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Rule Comments

A

Proposed Rule on Mutual Fund Disclosure Forms

(SEC File No. S7-06-04) .. 3/?

REC
JOE BECKS & ASSOCIATES, INC. - Profit Sharing Plan E|VED
Donna J. Matheney, Fudiciary MAR 0 9 2004

S,

R+ e g

Name:

. . \ CE OF THE SECRETA
Please be aware that all comments we receive will become part of the public record of w
considered in this matter. Please return the comment form to the SEC representative or mail your

coimments to the following address:
Jonathan G. Katz, Secretary BEQE‘VEB

U.S. Securities and Exchange Commission ,
450 Fifth Street, N.W. FEB 17 2004

GENERAL CONTRACTOR

Comments: on Class A Share Purchase only.....& POS only:

1. First, we would like to thank the § E C for their concern & knowledge

regarding these very important matters.

2. We think the "Prospectus" is too broad & not factual...too many varibles..

when it comes to "Sales Charge Reductions & Waivers”®.

3. We'd like to know who is really holding the funds..why can't I call

Hartford & check to see if we've reached our breakpoint? Are they

being held in E-Jdone's name for Joe Becks & Associates, Inc.?

4. On Attachment 1 - you might need "boxes” to check under "Additional

Disclosures" - example ( ) vacations? ( ) rewards? ( ) gifts?

( ) conferences?( ) any other perks? advise

5. I'm no expert, by any means, on mutual funds. I just know I felt

helpless & lost when we were trying to see where all our money went tol!

Your proposed changes would be just wonderfful!! Thank you so much!}

More space provided on back of page. "2 3\1\/\/'
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Attachment 1 - Confirmation example for hypothetical class A share purchase

Acme Clearing, Inc.
Fees and Payments Assoclated with Your Investment

A. General information .

Customer: Johp Doe Symbol:

Account Number: 1234-5678 CUSIP number: .

Date of transaction: 1/1/05 Type of security: * Mutual fund

Type of transaction: You bought Net Assel Value (NAV): $10.17

No. shares boughtsold: 422610 Price (NAV plus load): §$16.93

Security issuer: BBB Equity Fund . Amount paid/received: $8,000.00

Ciass (if applicable): A Amount of your Investment/sale: $7,676.82
Commlssion/other compensation: $0.00 Note: even if there is no commission or other charge, you may be payling for
Olher charges: $0.00 distribution through loads or assat-based faes, as described balow.

B. What you pay (directly and indirectly) for purchases

Front-end sales load $321,18  which is equivalentto  4.18% of your investment
Industry norms: Range X.xx - x.xx%; medjan x.xx%.

Back-end sales load NA

Esatimated first-year asset-based sales charges NA

Estimated first-year assst-baged service fees $19.20 which is equivalentto  0.25% of your investment

Industry norms: Range x.xx% = x.xx%; median x.xx%.

€. Amounts that your broker, AAA Introducing, Inc., will receive from the fund or Its affillates

Sales fee AAA Introducing received for your purchase: $300.00  which is equivalent to  3.91% of your investment
Industry norms: Renge x.xx - X.xx5%,; medlan X.xx%,

Revenue sharing AAA Inlroducing/may Jaceive in connection wilh
your purchase: . “’7_ $30.72 which is equivalentto  0.40% of your investment
I Inclustry norms: Range x.xx - x.Xx%,; median x.xx%.

Portfalio brokerage commissions AAA |ntroducinreceive
in connection with your purchase: , $15.36 which is equivalent to  0.20% of your Investment

R Industry norms: Range x.xx - X.XxX%; median x.xx%.
Additional disclosures: I

. ?
P Vbeat?2ns O Reoprss TG FETS N conFernnces | AN ¥ OTHC Periks “ 1+
D. Payment of spacial compensation to perzonnel of your broker, AAA Introducing, Inc.

If you boughl a gecurity of a fund affiliated wilh AAA Intraducing: Does AAA Introducing Yes No NA
pay its personnel mare to sell securilies of affillated funds? I | | X I [:
If you bought & zhare class wilh & back-end sales load: Does AAA Introducing pay its

personnel more (o sell this ¢lass than to sell front-end sales load share classes of the same Yes No NA
fund? I I I I

E. Breakpoint discount information

Many mutual fund companies offer sales load discounts to customers that have Invasted over a certain daliar amount. These
discounts may be calculated based on your current purchase or on your aggregate holdings, and may also inglude the holdings
of your family or household members. To ensure that you are obtaining all available digcounts, you should talk with your broker
or financial advisor, or check the fund's prospectus or website. According to the fund's prospectus, the amount you Invested
_,k (tagether with any holdings of which we are aware) entitles you to a sales load of 4.17%. You ware chargad a sales load of
4.18%, which may vary from the sales load digclosed in the progpectus due to rounding to the nearast penny in the transaction.

RECEIVED
RECEIVED | . FER 17 100 5

| JOE BECKS & ASSOC. ING.
MAR 0°9 2004 GENERAL COWTRACTOR

FFICE OF THE SECRETARY
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Attachmem@ample for hypoth@lis@purchase
AAA Introducing, Inc. | lEn EI ﬂ Ea

Name John Doe FEB 17 2004
Account number 1234-5678 :
Security under consideration BBB Equity Fund GEw

Class A

Amount of contemplated transaction ' $8,000.00

Sales load and what we will be paid up front

Front-end sales load $321.18
Back-end sales load - maximum first year NA
Amount of sales fee we will receive from the fund $300.00

Estimated first year asset-based distribution or
service fees that we will receive from the fund

Potential conflicts of interest M

Do the fund or its affiliates pay us brokerage commissions for

buying or selling fund assets, such as stocks and bonds? Yes ‘/~ A

Do the fund's affiliates make additional payments to us, such as
revenue sharing?

$19.20

Yes

Special compensation for our personnel - potential conflicts of interest

If this is a "proprietary” security issued by an affiliate, would we

pay more to our personnel for selling it to you? No
If this security carries a back-end sales load, would we pay more NA
to our personnel for selling it to you?

ASK BEFORE YOU BUY! This document contains information that your broker-dealer is required to provide you about
potential transactions in certain investments, such as mutual funds, variable annuities or "529 plans." It tells you abaut
the investment's sales-related costs, and about the incentives your broker-dealer and its personnel have to sell you
this investment. YOU HAVE A RIGHT TO CONSIDER THE COSTS OF THE INVESTMENT AND YOUR BROKER-
DEALER'S INCENTIVES BEFORE YOU DECIDE WHETHER TO MAKE THE INVESTMENT.

SOME THINGS TO KNOW ABOUTY LOADS: Sometimes shares that do not have a front-end load have high fees -
which makes them more expensive for the long-term investor. Also, many mutual fund companies offer sales load
discounts to investors over a certain level. Sometimes family or household holdings can count toward these discounts.
To find out more, talk with your broker or financial adviser, or check the fund's prospectus or website.
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Choosing a Share Class

Each sharc class has its owm cost struciure, aSlowing you
o chaose the one that best meets jour needs. Your
financial repeesentacive can help you deade. For actuat
Past expenses of each share class. see the und-byfund
inforemasion caclier an this prospecius.

Each class has adopted a Rule 12b-1 plan which allows
the class 10 pav distriduiion lees for the sale and
distnbusion of itx shares and For providing services 10
sharehnlden. Because these fees are paid oul of 2
(und's assers on an angoing basis, over time these lees
will werease the cost of your investment and may cost
Yot enore thun paning other fypes of sales charges

Generally. pucchace riguests: for Class B shares n excess
of $500.600 or Class €. shaies in ecess of $1,000,000
will be processed as purchases of Class A shares.
, -
pa ~

x

* Fronvend sales charges, as desceibed at right

s = Disubution and service (£2b-1) fees of 095%

{currently 0.30% due Lo warver by ihe duributos).
- No frootead sabes <h:rge; all your moncy god 0

wark [ar yau vight away.

« Diswribuvon ans service uet}u-f&s of 100%.

“ Adelerred wiles charge, :s-dc'xribad on the followang
page. -

* Aulomalic conversiva o Class A shares afier eight
years, o roducing fuure annual expenses.

* 1% froweel sales clérgt -

+ Dustmbunon b service |]"b-ll fﬂ'_\ afl %.

= A LM% coningem vkl'crrod salc: charge on shares
sold within are vear of purchuse

= No 2nwmzn convdoen w (s A sharcs, <o znnual
experes cantuue A e Cles Clewe) ronghout she
Wb ol vear e

Tic funds are Esied bebow. The offering price
mcludes the (ront end sabes laad.

550.000—.' 99,959 45“ 4.7]% 4.00%
ﬁmw £
§330.000 34»99 !199 2 54!%; 2.55% 2.00%

o
81 aulhon ©or more (1) a% 0% 0%.

(1} Invemmenss of 31 million or mare in Class A shares
may be made wath no frontend sales charge. -
However, there sa contingent delerved sales
charge (CDSC) of 1% on any shares sold within,

18 mondhs of purchase. For purposes of this QDSG,,
all purcbases made during a alendar mocith are
counied as having been made on the first day of
that month. The CDSC 15 based on the lesser of dhe
coriginal puschase <ot o7 the current marker value
of the shares being sold and is not charged on
shares you 20quired by recveniing yowr dividends
and distritubons To keep your CDSC as Jaw as
possible, cach tiene you ptace 2 requent to sell
shares wewill fesi setl any shares in yoor accannt
thas are not cubjeci to 2 CDSC.

The discibutor may pa op 10 the enure amount of the
sales comunission 1o, paruicular broker-dealers. The
diwributar may pay dealers of record commissions on
purchases gser $1 mudlran an amount al’ up o 1.0% of
\he irut 34 million, phus 0.50% of the next $6 million,
plus 0:25% of share purchases over $10 million. This
commission schedule may also apply to cevtain sales ol
Class A shares made 10 invesioes which qualify under
any ol e lask four categorics listod under *'Waivers for
Ceriain Ivestons™,

iaex B sharcs are offered at iheir neq, ¢ valure per
share. without #ny ininad ey chargé. However., you
may be charged a conungent rred sales charge
(CDSC) vn shares you sl wi a certain ume aficr
you bought them, as deser) Lh: 1ables below.

is based on the
nzarke valve of

comersinunt of doed
ngindd puohase ¢

1 cu the cnrver

the shases being sold, whlclmrr is less The CDSCs are
as follows: \ 4 .

Years aiter

Class C sales charges for all funds, regardless ol the
amoant that is being purchased are as follows: -

Yeers sher
Pinhase

shares in the foltawing
an increase over the
acquired through

gRins disuibul Lor over
6 years or Clg€ C shares held over 1 year, and

[4) Class BShares hedd the Yongest during e sinyear
peciod <

Although the funds do not charge 2 iransaction fee. you
may be charged a [ce by brokers for the purchase or
sale of the fonds” shases throvgh thac beoker. This
transsction (ec is scparaie (nowm 2oy sales charge tbat
the funds nay apply.

Safes Chorge Reduttions and Waivers 4

Reduwdng your Class A sades chasges  Therc are several
waps you can combine meltiple purchases of Class A
shares o the Tunds to take 2dvantge of the breakpotuss
n the sabes charge schedule. The first Uiree waivs can be
cambined in any manne

* Accwmaiatica Privilege — Beis vou add abse yalne of
any shares of the Fiards yoar or nicanbers of your
Tamify aVrcady own o the armunt of yuor wex
Chaas A invesienemt [aw pusyaises of malcaliing the

'S

sates charge. b wddition, i s are oocainal geerson
e uhir wins certiii mauiney o virnblc Ll msiciwee
H producec il e issee by atlitares of The haafonl,

the current accound value of your conwract or poliey ~

will be included. The cligibde annuity and hfe

insurance products aze discuased in Uve funds”

Stitement af AddiGonal Infosmotion. Partidipants in

retirement plns receive breakpoinss at the plan bevel.

Yau mix notify youc broter, and your broker sousi

notify the funds, that you are eligible foc this prinilege

cach time you wake a purchase.

Lebler of lotrntion — leas you purchase Class A shares

af 2 fund aver 2 13-month periad and zeceive the

sume sales charge as if all shares had been purchased
al onoe.

* Combinagon Privilege — lety you combine Class A
shares of mulSple Runds for putposes of calculating
the sabes charge

CDSC Waivers  As long 2a the v:mir:r agene is nod fied

a1 the iime you sell, the COSC for rach share class will

generally be waived in dhe Joliowing cases:

* 10 make Systematic Withdrawal Plan payments that
are imited annually 10 no more than 12% of the
vatue of tbe account at the Gme the plan iy initaled, ©

* becawse of sharchiolder death or disabibicy,

* berause of the dcath oc disability of the grantor of 2
living trus,

* undér reorganization, Lquidadon, mecger or
anpu'silinn transachons involving other investment
companies,

= lor rerirement plans umlcr Lh: foldowing
ciseumstances

(1) to relurn eecess contibulions,
{2) Bardship wehdrawals as dchincd in dhe plao,

(3) under a Qualificd Dometiic Refadons Order
defined in the Imernal Bevenve Code, .

{4} 1 Mot minimum distribution Tequirements
under the Intermal Revenue Code,

{5) 1 make “subsiantally equal paymencs'’ as
descrbed in Seciion 72(1)_of the lowvynal
Revenue Code, and .

{6} afier separavoa from service.

Reinctateraent Prinilege 1€ you sell shares o 2 fund,
you may reinvest sume ar all of the proceeds 1n the
sanse share class of any fund wichin 130 days withaut 2
sales charge, aa long as the oansfer agent is nouhed
Befare you inwes. [T yau pasd 2 CNSC when you satd
your shares, you will be credited vsh the amauns of the
CDSC. All accwsints avobred most have the same
regisLalion.

Wajvers far Centain tnvestors  (Jass A shares may be
offerecl wibion Fronecd so charges e the following
irdachinxls 2ucl s inns

= sl Brahers il her cleplojees and les

JOPTUSEBLITIVES,

pudc-ca—d
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