Rule Comments

Proposed Rule on Mutual Fund Disclosure Forms
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Please be aware that all comments we receive will become part of the public record of what we
considered in this matter. Please return the comment form to the SEC representative or mail your

comments to the following address:

Jonathan G. Katz, Secretary

U.S. Securities and Exchange Commission
450 Fifth Street, N.W.

Washington, D.C. 20549-0609

Comments: Z! 2—‘}104

Ar. Katz:

While T did not forward a complaint on the handling of mutual fund fees, I did forward a
complaint concerning a condlict of interest regarding the false and mizleading information

hrokerage Nins Were providing (o CLEnts On securily issues that they were markefing,
refer to Conseco Preferred and the fact that the financial planner did not disclose th ar

ConmeTy WaS I SerIonS trmrcrat Tonditionr when e Tecominended e purc fa=e of he
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My ¢ uiﬂfﬂdﬁu W a-« that s;;uﬂi mves i‘o s have no recourse becausze of the way the
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xi.ﬂve +hre HEEE age HErrsto Gprey ate—as ulC\- £airnot U:d\l,lxdui# brehedd i:lL{.U;inL(LUlt for
their actions. There should be a more level plaving field for the small investor than the

current arbitraticn recurements
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I suggest that the situation I outlined ahove is nuich more important to the wuvesting
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com winity than the mutual fund fees disclosure. Howev er, I do strongly feel that
of fees should be made available in a simple and straichtforward manner to all

mfcs&tc:rf: Reading the prospectus iz all well and good, but in many instances, the

in +0i‘3’£}€1§'i03 iz couched in legal ease and on elphia lawver can understand the

Thave reviewed the two confirmation examp sles and feel that they give a reasonable
amount of information concerning mutual fimd fees. I would point out that a confirmatien

Sratement atter the purchiase Wil not Be 01 any real help [0 the small investor. 1he
n’s‘ mation should be required piifr‘ to the purchase, not after the purchase, unless the
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