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Mareh 31, 2005 RECEIVED

Mr. Jonathan G. Katz, Sccretary APR 0 8 2005
Securities and Lxchange Comimnission
450 Fifth Street, NW OFEICE OF THE SECRETARY ‘

Washington, DC 20549-0609

Re: SEC Proposal on Point of Sale and Coufirmation Disclosures

Dear M Kaiz S7-06-¢ }/

As a financial professional, 1 am concerned about the potential negative impact that the SEC’s
proposal on point of sale and confirmation disclosures will have for investors. The current
proposal shackles me as an independent advisor and will ultimately hurt the pocketbooks of my
current and future clients.

As an independent {inancial advisor, 1 am able to offer my ciients the mosi appropriaie
mmvestment vehicles based on an unbiased assessment of their needs. The SEC point of sale
disclosure systei, as proposed, would have the unintended consequence of substantially limitmg
the broad universe of mutual funds and varahle annuities that T am now able to offer my clients.
This consequence could affect approxinately 600 ¢f my clients who currently invest in mwfuat
funds.

Please do not throw the haby out with the hath water! Compeicn, educated advisors are the
key to the industry. [ believe the current praposal, ultimately hurts the masses by which we are

trying Lo protect.

Sueercly,

(hal & Bkl

Chad A. Burkhalter
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