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Real Estate Mrtgage Investnent Conduits; Reporting
Requi renents and Other Admi nistrative Matters

AGENCY: Internal Revenue Service (IRS), Treasury.
ACTI ON: Final regulations.
SUMVARY: This docunent elimnates the regulatory requirenent
that the issuer of a collateralized debt obligation (CDO or
regular interest in a real estate nortgage investnent conduit
(REM C) set forth certain information on the face of the CDO or
regular interest. This action elimnates a reporting burden
| nposed on issuers of CDOs and regular interests.
EFFECTI VE DATE: These regul ations are effective June 16, 2000.
FOR FURTHER | NFORMATI ON CONTACT: Kenneth Christman, (202) 622-
3950 (not toll-free nunbers).
SUPPLEMENTARY | NFORMATI ON:
Backgr ound

On May 19, 1999, the IRS published in the Federal Register
a notice of proposed rul emaki ng [ REG 100905-97(64 FR 27221)]
intending to elimnate the regulatory requirenent that certain
informati on be set forth on the face of a certificate

representing a CDO or REM C regul ar interest.
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The public hearing schedul ed for Septenber 13, 1999, was
cancel ed because no one requested to speak, and the only
witten comment received supports finalizing the regulations in
the form proposed. This Treasury decision, therefore, adopts
t he proposed regul ations with no change.

Speci al Anal yses

It has been determned that this Treasury decision is not
a significant regulatory action as defined in Executive O der
12866. Therefore, a regulatory assessnent is not required. It
has al so been determ ned that section 553(b) of the
Adm ni strative Procedure Act (5 U S.C. chapter 5) does not
apply to these regul ati ons, and, because the regul ations do not
I npose a collection of information on snmall entities, the
Regul atory Flexibility Act (5 U. S.C. chapter 6) does not apply.
Pursuant to section 7805(f) of the Internal Revenue Code, the
notice of proposed rul emaki ng precedi ng these regul ati ons was
submtted to the Chief Counsel for Advocacy of the Small
Busi ness Admi nistration for cooment on its inpact on small
busi ness.

Drafting Information

The principal author of these regulations is Kenneth
Christman, O fice of Assistant Chief Counsel (Financial
Institutions and Products). However, other personnel fromthe
| RS and Treasury Departnent participated in their devel opnent.
Li st of Subjects in 26 CFR Part 1

I ncone taxes, Reporting and recordkeeping requirenents.
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Adoption of Amendnents to the Regul ations

Accordingly, 26 CFR part 1 is anended as foll ows:
PART 1--1NCOVE TAXES

Paragraph 1. The authority citation for part 1 continues
toread in part as follows:

Authority: 26 U.S.C. 7805 * * *
81. 6049-7 [ Arended]

Par. 2. In 81.6049-7, paragraph (g) is renoved.

John M Dal rynmpl e

Acting Deputy Comm ssioner of |Internal Revenue

Approved: 6-1-00

Jonat han Tal i sman

Deputy Assistant Secretary of the Treasury



