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Governor State Superintendent of Education

June 30, 2008

Assistant Secretary Kerri L. Briggs

Office of Elementary and Secondary Education
United States Department of Education

400 Maryland Avenue, SW

Washington, DC 20202

Dear Assistant Secretary Briggs:

On behalf of the Illinois Board of Education, I am pleased to submit a revised proposal for
Illinois’ participation in the NCLB Differentiated Accountability Pilot. We appreciate the
guidance and suggestions provided by the U.S. Department of Education (the Department)
in further developing this proposal. ISBE has addressed each item of concern identified
by the Peer Reviewers and the Department. Some of the highlights of those revisions are
detailed below; however, additional clarifying statements and details regarding the timing
of implementation are included throughout the revised proposal.

Conditions on overall proposal:

1) Identify parts of the proposal that can be feasibly implemented in 2008-09
ISBE will begin utilizing the proposed differentiated classifications at the
beginning of the 2008-09 school year. In addition, ISBE will commence with
intensive planning and needs analysis as well as beginning discussions with
potentially eligible schools with the expectation that a limited number of schools
will begin piloting the Priority Schools initiative during 2008-09 school year. (pg.

1)

2) Clarify that interventions for schools in the “focused” category must still provide
support for the whole school
ISBE has added clarification that “schools in the focused category will get the
necessary school-wide support but interventions will emphasize programs and
processes that target the specific academic deficiencies within the school.” (pg. 3)

3) Remove flexibility for LEAs identified for improvement to serve as SES providers
ISBE has deleted all references to this proposed flexibility.
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Conditions on Priority School initiative:

1)

2)

Clarification on the use of “protected space” flexibility

ISBE has added clarification that .. .districts and schools must not use federal
dollars to supplant state/local funds. Attorneys for ISBE and the Department will
work collaboratively to ensure flexibilities, transferability, and waivers are
administered consistent with federal law.” (pg. 25)

Clarification that schools granted “school-wide” status must also comply with the
other school-wide provisions of the law (except for the 40% poverty threshold)
ISBE has added clarification that “schools, regardless of priority school status,
must comply with the school-wide provisions of NCLB (except that the 40%
poverty threshold maybe waived for schools participating in the Priority Schools
initiative, if necessary).” (pg. 25)

Additional questions from the Department:

1)

2)

If the offer of SES is also extended to students who are not low-income but who are
non-proficient, then ISBE must ensure data capacity to track these students and/or
limit use of the 20% set aside to only low-income students participating in SES.
ISBE has chosen to delete all references to this proposed flexibility.

Clarify the criteria ISBE will use to issue district’s waivers of the choice
notification requirements

Districts seeking a waiver of the choice notification requirements will need to
submit: a) rationale and basis of prioritization, b) enrollment and space limitation
information, ¢) plans to increase choice options and/or why such options are not
feasible, and d) assurances that no eligible student would be denied placement if
available, districts requesting a waiver of the choice notification requirements will
need to submit enrollment and space limitation information for all Title I schools
within the district boundaries. Waivers will be considered on a case-by-case basis
dependent on the information provided by the district. Until the districts receives
written notification that a waiver has been granted, the district must continue to
send notification letters to ALL students in schools in need of improvement and list
available choice schools as required by law.

3) Enumerate Illinois’s ability to meet the “conditions for participation” required for

the state to offer districts the choice to switch the order of SES and Choice
ISBE has added information requested in the SES (pg. 20-21)
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4) Update on remaining issues within Illinois’s assessment system
ISBE greatly appreciates the Departments understanding of the timing challenges
inherent in administering the PSAE assessment, collecting the data, and conducting
the necessary analysis. Illinois will submit all assessment evidence available by the
end of July 2008, and will make sure to work with your staff prior and subsequent
to such time so as to ensure the Department has all information needed to review
and approve the assessment system.

Participation in the Differentiated Accountability pilot will build upon the existing efforts
to support Illinois’s schools and districts to improve achievement of all our students.

If you have any questions, please do not hesitate to contact Melina Wright at 217-78-0354
or mewright@isb.net. We look forward to working with the Department to ensure this
pilot is administering in a thoughtful and meaningful way to improve the achievement of
students in Illinois.

Sincerely,

CK fope A [(-4/

Christopher A. Koch, Ed.D.
State Superintendent of Education

Enclosure



8007 ‘0€ dunf Jo se pPIsiAdy

LOTIJ ALITIEVINNOIIV AALVLINAIAAAI[ S TON
AHL JOA TVSOdOdJ

NOILVONAH 40 dAVOY ALV.LS SIONI'TT]



4 S STOIANTIY TA
R NOISNTONOD ‘A
R NVIg NOLLVATVAG TYONNY “g
T SISATVNY VLV NOLLVLINTHAAAI 'V
AR AR SNOLLSANO TYNOLLIAAV Al
| A STOOHDS ONIWIOJdAJ-LSHMOT ALLNALSISNO)) JOd SNOLLNFAYALIN] JAISNFHTIdNOD) ANV LNVIIINDIS Q[ dTdIDNIId F90))
S R R SADIAYAS TYNOLLYONAT TVINIWA1ddNS ANV ADI0H)) TOOHDS JIaNnd :§ T1dONTag 2d07)
] R IR SNOLLNAAYALN] 40 SAdA ], :§ TIAONTE] Td00)
S R ANITAWLL, NOLINIA¥AIN] Z TTONTIg T907)
P SNOLLNTA ¥A.IN] ANV NOLLVLINTHAAI(] A0 ADNTIVASNVY], 1 T1AONTIg 907
P s TAAOWN ALITIEVINNODDY JALVLINTILLAI( V OL ONINOLLISNVY], ‘T 1dDNIId 3907
1 R RS NOLLVLINTYAAI(] 40 AOHLAW :§ IVADNTE 7907
0] A G TON A€ @FTAINOTY SV LNTFIWFAOYJIA] 04 QIIALINAA] 9 OL HANILNOD STOOHOS [ A1LL], € TVdIONIAd Fd0)
G s SNOLLVINDTVD) dAV LOOEY NOLLYINIOAN] INTIVASNVIL, 7 TIAONTEg 3807
Qe AOOENIOM ALI'TTEVINNODIY AILVAITOSNO)) S, ALV.LS HLIM LNHLSISNOD) SNOLLVNIWJALA(Q dAV 1 ' IdIONIdd FI0D)
e s NOLLYONA4 40 INTWLEVHAd 'S'N THL A9 AIHSITAV.LST STIdIDNINd T30D ‘I
e TAAON ALITIEV.INNOJDV JALVLINTILIIA AS0OdO¥d AHL I
R R LIVININAS FALLODAXT '

SINHLNOD 40 A'14V L,



‘Kouage ay) Jo pIeoq FutuIaaoF ay) 01 SI9Ja1 pIeoq AevIS, "Aoudge [euoneonpa Jels AY)
03 s19J31 , 4G S], ‘fesodoid siyy ur pasn sy “Aouage [euOnEINDS JJEIS SY) pUB pIeog NE)S JAqUIA-JUIU AY) YIoq 0) $19]21 UOHEINDH JO preoq AeIS SIOUI[[] UL

"Spasu asoy) Suissalppe 10j el 3yl Aq pasayjo suoddns ay) 01 A[3011p 2I0W J)B[AI PURB ‘SPIAU OIWII)ISAS

JIOW SSAIPPR 1O SADUIIDIJAP d1J10ads 01 pajadre) oq prnoys uonuaalaul pue uoddns 10J S9139IIS AY) JAYIdYM SIP[OYIYeIS
JUBAQ[AI WLIOJUIl A[Je3[0 2IOW P[NOYS ul[pwn gION oY ur suoneudisap juswoaoidwl OMISIP pue [00Yds 3yl JO [[V €

"aw1) 19A0 PIing Ued elS Ay}

yorym uodn w9isAs A11[1qeIUNOIIE JUALIND S)1 0 sadueyd [NJ3UIUedW J33S P[NOYS SIOUI[[[ ‘pedsu] ‘sjooyds Suruiojrodispun

Joj uoddns pue aoueisisse opiaoid 01 IS Y1 Jo AN[Iqe ay) urens pue d1qnd ay) pue SIOLHSIP [00YIS JOJ UOISNIUOD
918310 p[nom os 3urog WaIsAs A[1QBIUNOIIL JUALND SH YWl A[aIIUD 0] Y39s J0u pinoys stoul[q “opid siyy jo wed sy g

-dnoi13 juapnis juatdrjord ysijSug pajwiif Io saniiqesip

Yim sjuapnis ay) Ul s)a3Ie) passiwl S[OOYDS 9yl Idyloym JO BLIAIID dY) UO paseq S[ooyds Suowe Iunenualdjjip jou

pue ‘¢1-¢10¢ Aq juardijoid are sjuapnis ([ SULINSUD JOJ 9[qeIUN0IIR S[OOYIS pue SIdISIP [00Yds PIOY 01 SUINUNUOD ‘g TIN

Jopun ssa1301d A11eak dlenbope Jo sjuswSInSEaW JULLIND 2y Sulurejurew apnjoul syjuawainbai sy jo1d Ayjigeiunoooe

PlenUAIAYIP 9y JoJ uonednpyg jo juswiredaq S Yy £q Ino 13s sjuswarinbal aurp JyS1q Yy 01 a1oype ISNW SIOUI[[]

‘0s Op O], °S32IN0SaI pue AN[IQIXI[J [BIOPa) 9FBIIAI[ pue WISAS Juawnd sy uodn aaoidwr 0y uorzeonpy jo judunredaq

‘SN 2y wory Ayunuoddo siy) Jo adejueApe oye) 210JaISY) pInoys LIS YL -sdeld JuUSWSAAYIR ISO[D PUB JUIWIAIIYIE
juapn)s aaoxdwir 1s3q 0} suonuaAldul pue suoddns sjagiey jey) waisks AjIqeunodde ue dofaasp 0} J29s pInoys sIoulf[ ‘|

sond
ANjIgeIunodoe palenuaIdjip 2yl o3 yoeoidde sy 103 sopdrounrd Surping urenad uysijgeiss £q uedaq adslI ‘tesodoid s1yy urdojaasp ug

"S[O0YIS 353y} UI JuawdAIYde Juapn)s Juiarordun A[eonewrelp 103 yoeordde ajeis mau e ysijqelsa 03 syoas pue saorjoerd
159q [euoneu Suisrwoid uo sping s[ooyds Juruuiojrad-1samof s,91e1S 2y} ul [apowr uonuaAlul pasodord sHES] UONEIIUAISJIP
Jo [opows ‘9[duwuis 194 ‘9AnBAOUUI UB SIPN[OUI pue ‘s$2001d juswaAoIdwil 3y} Ul IAI[Ied SAIFIeNs UOIIOR JAIOALI0D ASnJUl [[Im sofueyd
pasodoad s1ouryy] “reak [00Yds (1-600¢ 21 ul pajuswadwr aq [[im [esodoid ay) Jo Iopurewal 9y, “Feak [00YdS 60)-8007 Y) Suunp
aaneniur sjooyoS Aioud ayy Sunoqid uidaq [[Im S[OOYdS JO Jquinu paywii] e jey) uoneidadxa ay) yum sjooyoss IqI3i Aqrenuazod
Y suoissnosip Suiuuidaq se [[om se sisA[eue spaau pue Sutuue[d JAISUIIUL YIIM QOUIWWOD [[Im S ‘UOTIPPR U] "IedK [00YdS 60
-800¢ Y1 Suunp adc10yd [ooyas d1ignd pue S 01 Surle[al sanIIqIxal} mau ay) apiaoid os[e [[im JGSI " SUONBIIJISSB[O PAIRIJUIAJIP
pasodoid a3 Suizinn uidaq [[im gGSI ‘Teak [00Uds 60-8007 U} Jo Suruuidaq oy 1y 1011d oy} 10j eI ANIQISI[O S, Sioow
SIoul[[] ey} JudpuduuIadng LIS 3Y) 0} PIULIJUOD sey (q “10[Id AN[IqeIUn0d0y pAaenuatapiq gIDON 2y ur uonedonred 10) (qF9)
uoneonpy jo juawieda "S') Yl 03 [esodoid siyy yuqns 03 Ayunpoddo ay) sawod[am (GSI) uonesnpq Jo pieog el SIOUI YL

AAVININAS FAILADAXH ‘1



‘[esodoad sy ur paquiosap sai3arens oy Jurpiedal aaey Aew (g suonsanb Aue Suissaippe
0] pIemio} sY0o[ ST "deS JuaWAIYOR Y ISO[O PUB JUSWIAIIYIE JUIpMS dA01dwil S[OOYOS pue ‘sjolIsIp ‘a1els Y diay Agaroyy
pue ‘wdsAs AN[IqeIunodde juaund s31 uodn aaoxdur siourfy jo eiS ayi diay [[is [esodoid sty ut pauipno saIFrens Ay $9A3[q GS]

1o[1d s1yy 1oy @9 Aq paysijqelsa
sordrounrd 2100 ()] a3 JO [[B SOSSAIPPE [dpouwr AJI[IqeIunodde pajenualdjjip pasodoid oy moy soquosap [esodoid siyl Jo [ uondag

‘SuLinjonnsal aa1susya1dwiod ur spooyds Juruiro}1ad-1S9mO0[ SY) UO SIOINOSAI PUB SLOJJS SAISUUI JIOW SNO0,] f ASoI1eNS =

*$s2001d JusuroAoiduir o) ur ISI[Iea SAIFARIIS UOIIOR JATOII0D JAISUSIUL
9snjul pesIsul pue ‘aulfown A)[IGEIUNOOJ. Y} Ul UONBUSISOP [00YDS JOUNSIP B SB  UONOE SAIOLIO0D, JRUIWI[ T ASo1eNS

"UOIoE dAIsudya1dwod Jurnbal 3soy) wo1j SUONUSAIIUL pasndo) Jurrnbal
SIOLISIP PUB S[OOYDS SOY) IBNUIIIJJIP ‘SIOMISIP puB S[O0YDS 10J WAsAs AN{IGeIunodde [e1apa) ayy moysnoiyy, :7 ASoiennS =

‘[I UOIIJAS UI PaqLIOSIp A[[NJ 210W aIe YOIYMm ‘sa13arens Juimof[oy ays paurojul sofdiourid Jurping asay I,
*SUOTIUSAIIUI

‘BIUsWRpUN} [0S 19K ‘OANEULIOJSURN} $SI[ a1nbal jey) 9soy) pue owin jJo pouad UOYS B Ul UONBULIOJSUBI) OTJRWEIp
Surpasu sjooyos Juruuoprad 1samo[ oyl UdImIaq YsInJunsip pInoys me[ [el1spa) Iopun uoneudisop SuuInOnIsal YL ‘§



SnoLIBA 10J stIaIsAs 1oddns gEST “dJAV oyew 01 3urfie] (s)dnoi3qns ay) Jo Spaau ay) Surjaolll Ul SSAUIANDIIYJI JO PI0Jal
parensuowap e aaey Jeyl suoddns 1oyoea) pue sjuowoAoiduwir Ie[norund judwd[dwin 01 Y33 [[IM SOIAIS OYISTA
‘odwrexa I0,J °[0OYDS Y} UIYIIM SAIOUIIDIJOP drwapede d1j1oads ay) 1931e) jey) sassadold pue sweldord aziseydwa [[im
suonuaAlul nq uoddns opim-[ooyos Aressaoau ay) 138 [[Im K1089)ed pasndoj ay) ur sjooyds :uoddng 9jeIg pasndo ©
:suorjeuSISIp pasiaal oY) 0} suonjuaardul pue suoddns uSife [[im ‘sweidoid FES] pue SIOIAISS
0UdSTY Y1oq jo 3unsisuod ‘poddns jJo wolsAs $2)81S YL  'SPIdU PIsNd0j pue [BISUAZ SSAIppe SIOISIp pue sjooyss djay
1) S901A19s pue 1oddns 1930 sweidord pue sUOISIAIPp FES] snoleA ‘uonippe ul “(waisAs (OYJSHY) 1opraoid 3o1aIas [euol3al
o) JuswdAoidwl Jo paau ul SIOLISIP pue S[OOYDS 0} $JIAIAS apiaold 0) poddns Jo w)sAS [euoI3al B paysI[qeIsd sey SIOUI[[] =
“IB3K [00YIS 60-800T
9y} Ul PazI[IIN 2q 0) $2I0F)BD PAIRNUAIRYIP Y] FUNEIIUNWWOD 10J POYIawW & USIsap [[Im eIS YL 'SII3a)eNS UOIUIAIUIL
pue JuowaAoidwl JO SNO0J pUB SIIOUIIDJOP JO SBaIe JY) I)BIIUNWUWIOI A[IBI[O dIoW SIOISIPp d[oy [[1m SUOneu3ISIP PIsIAdL
oyl -9[ohd Suruodar goog 9Yr 10] suoneudisop mau oY) 01 puodsarrod 01 sassadoid Surodar orignd S)1 ASIAAI [[IM I1BIS YL w
*(,, utuuerq aaisuayarduio)),) suoddns Ayunwiwod pue ‘A[iurej ‘yuapnis
(p) pue {[3AJ] 1011SIp 2} e dIYSIaPeI[ dANRNSIUIUWIPE pUB PIBOq PUB ‘[9A3] [00YdS Y} Je dIysioped] [euononssui (9) ‘UONONISUl
pUB WIN[NILLIND PauSI[e-spIepue]s IpIm-[ooyds (q) ‘Sunfewl UOISIOAP UALIP-BIEp (B) :JO SINSSI JIWIISAS I0W Y} SISSAIppe
ue[d juswaroidwl )1 2InNSud Jsnw 1039180 AAISUYAIdWOD Y] Ul JOLISIP IO [0OUIS Y} ‘I9AIMOY ‘UONIPPE U] SIIOUSIIIJIP
JO seare [[e 10} SaI3ajens pauutojui-giep Jo juawdofaaap ay) sannbar osfe sa103893e0 dAIsUIYAIdWODd Yy Ul SIVMISIP pue S[OOYDS
1oy arejdwa) Juowaaordunl parinbar soje1g oyl (,Sutuue[d pasndo.,) SIIOUAIIJIP JO seare d11dads Ay SSAIppe 0) sI13NeIs
pa1331e) ‘UsALIp-BIRp Saiinbal sal039)ed Pasndoj Ayl ul SIOLNSIP pue s[ooyds Ioj are[dura) juswoaoidun panmbar s0eIS YL, =
*(Bunmjonnsal aAIsudayardwod ‘uawarordwt aarsuayardwod 1) eAalsusyaidwod, se pajeusdisop
39 [[1m dnoi3gns sjuapnis TV Y} ul SuIssiu sjoSIp 10 S[ooyds (99 ‘Sulmnionisal pasnooj ‘yuawasoidwi pasndoy <o)
,pasnooj, se pojeudisop 2q [[im dnoi3qns syuepmis TTV oY) ul Suissiw jou soy] -dnoidqns , sjuspnis TV, Yl Ul sjo3Ie)
dAV Passiu ‘uore[nofed JA v Juadar jsow ay) uodn paseq ‘)oLISIp IO [00YIS Y} IYI9YM UO ISAI [[IM UONBIIUAIJIP SIYL =

‘uonde dAIsudYIaduwrod Suramnbaa Isoy) WOIJ SUONUIAIIUI PIsNI0) SULIINDI S)I1IISIP pue S[ooYdS
3S0Y) NRNUAIIJIP ‘SIOLIISIP PUB S[OOYDS J0J WIIISAS A)[IqBIUNOIIE [BIIPIJ YY) InOY3Inoay], :J Asojens

‘WIR)SAS
AN[1QeIUNOdO® 9JBIS JUILIND Y} 0) WAY) saredwod pue ‘SIOUISIP pue S[OOYDS 10} auifowl) juduwroaoldwr ay) ur dajs yoea Ioj so139ens
asay) jussard g1 pue "V sem3L] ‘sjooyds Suruioiad-1S9Mo[ 9y} UO 109 pue UONUNE SNd0J pue ‘sal3ajens juswoaorduwin
[[eIoAO WM suonuaaIul udie I19319q 0} Ajunuoddo Ayl yum sPMSIp Iptaord ‘SOUISIP pue S[OOYdS pajeusisap 10j poposu
suonuaalaul pue spoddns jo sad£) ay) £31iuspt 19319q 0] SAIZeMS I3IY) UO SIT[AI [9poul A)I[IRIUNOIE pajenuaIdjip pasodoid siour[[

THAOA ALI'TIEVINNOIJIDV GALVILNIIHAAIJ ddS0d0dd dH ], ‘11



10 {J AV Sunyeus 10U [00YOS 34} 0] JUBAI[I PIWIIP 3Ie OYMm JJels [00Yds ay) udissear 1o aoe[day =
‘(dAV Suneour 10u (s)dnoi3qns 9y 03 paragdie; weidoid feuononnsut paudie ue pue Jurnpayds Jo0[q
Surpraoad se yons) pasu Jo eaIE JY) UO UOTIONIISUI SNO0J O] [00YIS aY) JO UONBZIUBSIO [RUIAUI IY) AUNPONISY =
:SUOTUSAIU] Pasndoj ©O
:MO[9q pPaqLIDSIp are 3oq Jo sojdwexy
‘SUOTIUAIIUI JATSUYaIdwod uey) ‘pajadie) 210w Ing ‘ASUAUI Sk 3q [[IM
SUOTIUSAIIUI Pasnd0] 100yds Yl Jo uoneudisop ay) uo urpuadap ,‘oarsuoyardwiod, 10 ,pasnooj, 9q AeWl UONUIAINUI Y],
"SUOTIUIAIIIUI SAISUIIUI 210U 0 2AOW JO WY} INUNUOD 0)
IaU1ayMm QUTULISIOP 01 BIBp aARY [[Im 10wIsIp ay1 Sutuuefd Surmonisal ojul 3AOW PINoYs [00Yds Ayl J{ -1oedwll ue Jjensuowap
0] SIB9A [BI9A3S JARY UIY) [[IM UOIIUSAINUI Y], "S9ANI2[qo juswaroxdwr Japeoiq sit woddns 03 aymnsut [[1m 31 (S)UOHIUSAIIIUIL
oayy ue[d juowoaocidwir S,OOUOSS B UIYNM IpNOUl [[Im JOMISIP B ‘7 Jeax Juswoaoidwy [ooyog ur Juruuidag  -sSInddo
smyels ul 98UBYO B [IIUN WAY) UTBIUTRW PUR UI[W) JuswaAoldwil 3y Ur ISI[IBS SUOTIUAISIUL 2dAI-UOIIOR JA1O2LI0D Juawadwr
01 Pa10adxa aq [[IM SIOLISIP ‘QuIjauln) AN[IQeIUnodde ay) ul age)s Je3aK-ouo 9)eIedas e Se UOIIOR JANOALI0D Juneu3ISop JO PAISU] =
"UOTJUIAIUI UOTIOR JATIIILIOD
ay) uo pinq jou Aew jo Aewr ue[d Suumonnsal s)1 pue ‘uiuue[d SULINIONISAI OJUI SIAOW I ‘Jedk [BUONIPPE UE 10] JAV
SassTW [00YOS aY1 JI "G IDN UI PAJIIUIPI SUOTIUIAIUI [00YDS J1J10ads 10w JO U0 Judwa[dwl 1SN I9ISIP B “UOTIOR JATIO1I0D
I0J pPa1eusdISap UayA| "SIB3A 9ANNOISUOD INOJ I0J JAVY SUISSIUW Ja)Je ,UOIOR JATIOALI0D, JOJ PAleuIsap e s[o0Yds ‘Apjuaun) «

*ss320.d jJududAoxduil 3y} Ul JIMIBI SIAFI)RIJS UOHIE IAIIIILIOD JAISUIIUI ISNJUI peI)jsul
ue ‘ourpur A)IIqeIunodde IY) Ul UonBUSISIP [00YIS JIUNSIP B SB , UONIR IANIALIOD,, eulw[y] :7 Asdjel
. . o—. . . . . . " B . " B .

(6 a1drounig 210D “IIT Wed 29S) "SAS pue ao10yd [ooyds d1jqnd ur uonedronred asearour
0} SIOLNSIP 0} ddue)IsIsse IpiAoid pue JOjUOW 0) SUOJQ S uayiduans [[im JESI 'SA1a{qo juswaroadun satsuayardwon,
1o ,pasnooy,, [[BISAO0 1Y) YIIM JUIISISUOD S SHS JO uonejuawa[dwr J9I[Ied ue MIIA [[IM S[OOYDS PUE SIOUISIP AUBJN ‘7 I1BIX
JuauraAoxduy ur 9010Yd pue | Jedx judwoaoidwy ur paymnsur st SHS 1Yl 0s @010yd pue SHS ,difJ,, 01 UonIdSIP UIAIS g [[Im
spmsIg sardarens juswaroxdunr aarsuayarduwod pue pasnooj yloq poddns 19119q ued SHS 1BY) 05 (SHS) SIIAIIS [BUOTIBRONP
ewwawarddns ur Sunedronsed sjuapnis Jo Joqunu ay) 9SBAIOUT O) AN[IQIXS[J MU Y)m papiaoid aq [[Im S[OOYDS pue SIOINSI] =
‘sudIsAs poddns Ayunwiwos pue ‘A[iwej “yuapnis 01 sjuswaaoidu (p) pue ‘poddns pue Junrojuow
edound (o) ‘uoronnsul pue wWNMILLIND paudife-spIepue)s Jo uonejuowa[dur IpIm-[ooyos (q) ‘SIsA[eue giep Jo Spoylaul
pue wdlsAs Fuuayed-eiep aarsuayarduwiod e jo uoneyuswa[dwr () :seare Juimorjo} ay) ui suoddns 31e1§ pue OAISTA
Joj paznuotid 3q [[IM SIOLISIP PUe S[OOYDS 2AISUaYIduIod ‘19AMOY ‘UOTIIppe U] 101ISIP J0 [00yds B unpiim suonendod
JU9pNIS d1J103ds JO SPIJU Y} UO SNO0J B A[OAUI [1IS [[Im Hoddns eys aarsuayardwo) :poddng arerg aarsuoyazdwo)y o
‘are Ienomnted e Ul pasu paljIIuap! ue YIIim SIOLISIP pue
S[00YJS 350Y) 0} pajadie) aq [[Im ‘sioured] aden3ue[ yYs[SUg pue SaNI[IqesIp YIm sjuapms se yons ‘suoneindod juopnis



suejd oyl noy3noiy) pue ‘ssadoid ay) Jo 19sIn0 oY) 1B padedus oq Isnw sanged Isay) Jo [V saanejuasaidar ggSI pue
‘uonjeziuedio Jouwed [BUIdIXQ AU ‘UOIUN SIIYOEI) [BIO] Y} ‘S[BIDIJJO [00YDS pue JoISIp SurA[oAul uonejuswd[dur punoreuin)
10] ue[d e Jo JUOWdO[PAIP SANBIOQR[[0O Yl SIA[OAUI Jey) $S300ld © pue BLIAIID punolewin) parjioads-aielg 01 NWWIOD
1snw aAanentur oy} ur juedronged yoeq -uorun sioyoes) ay) pue drysiopes] 1OMISIP JO JUIUNIWWOD Y} a1nbar [[im uonedonied «
"SJOOYDS JO Jaquunu pajiwi] ® Yim aAneniur spooyss A1uorid oy joqid [[1m S ‘Teak [00Yds 60-8007 Y3 104
"Spunj [ 9[ILL SUIAT302I S[OOYDS 3soy) 0] A[UO I[qe[IeA® SI pue AIeJunjoA 3q [[IM dANENIUI [00YOS AjIoLd 2y ur uonedoiie
*31qrssod se Apyornb se sawooIno
orapese daoidwr o3 Suryoss saneniur punoreuin) aasuayerdwod e ur djedionied oy o[qiBid oq M (,S[O0YDS Aluonid,
se po[aqe]) sonewaylew pue sue oFendue| ysiSug/3uipeal ur sprepue)s 3je)s Jurpasoxa/unaaw sjuapnis Jo a3ejuasiad [[eIoA0
ayl uo paseq sjooyds [ 9L Suruuopad-1samo] a3 ‘uoneiuawe(dwr 1o Juruueld Suunionnsar aarsuayardwod ur S[OoYds IO =

o Sutuup)d
60-8007 Y3 3urnp s1apjoyaxyvIs ynm £)aaynioqnod pado)aaap aq |pm sppap uoyvyudwajdur puv psodosd purf ayy “sappavd
1P £q 03 pa3idp uaaq 1o jou svy WYy auvIUL S)00YIS KILI0LI Y} pup Sutampontisas 10f uvyd Livurunasd v st Suimoppof ayJ

*SULIN)ONIYSAT IAISUIYIIdWO0Dd Ul S[00YIS SUIULI0JIId-)SIMO] YY) UO SIIINOSII pPUe JI0JJ3 SN0 :E ASNenS

‘dAV yew jou op A9y) 18y 183K yora 10 ue[d sy} 9s1aal 0] pa1mbal aq [[1IS [[IM S[OOYDS -durawn juswaAoiduwr ay) ur
aSe1s A[1ed ue Je uonuAAIUI AAIsusyIdwod 10 pasnooj redk-nnu e J0j Juruue(d urdaq s[ooyds Jey) OS ‘| IBIX JudWAAoIdw]
[ooyos ur 3uruuidaq uepd juswaaoxdwi Ieak-oa1y)  axnbar 01 ae[dwdy Juswoaoidwr [ooyds parnbar Yy 9SIAA Aewl S =

‘suadxa
JPISINO 2I0W IO JUO JO JAPE pue duelsisse 3y Y werdord wroyar jooyss aasuoyardwiod e juowsjdw] «
o ‘suonmnsul A1epuodasisod yim sweigoad juswi[[0Ius/IpaId [enp (I1) pue ‘S}oLsIp
[00yds ATejuawd[d 13pasj Suiajoaul sweidold juswssasse pue euononasur jurol (1) ysiqeIs? ‘sjooyss ysg 1o =
{SUOTIUSAIRIUI puR uononIIsul Juapms pazijeuosiad yim pajdnod juswdofaaap [euorssajoid pajeurpIood
pue ‘Suruue[d wed) ‘FunjewW-uoISIOIP UIALIP-BIEp saziseydwa jey) [9pOoWl UOTIUIAIU] 0) dsuodsay e jusws[dw]
‘syuopm)s Suruuiojradiapun (e 10 ‘sjuapnis [[e 10} weidold Aep popudlxad Ue 2Je3I) w
‘uononnsur
pue ‘yoeqposj ‘sisA[eue ojerpawul Suruudd sjuowssasse  danewo) juanbary juswodwr pue dopPasg e
‘uonejuawaduwr
st woddns 01 juswdo[aaap [euoIssajold ATessd00u Yiim SpIepuels 9je)s 0} paudife WIN[NOLIND MU B JMINSU]
:SUONUIAINU] dA1susyardwo)) ©
'dAV 9yeW 01 A)[Iqeut s,[00Yds
Ay} SuKpIopun sansst d1j10ads 3y} SSAPPE 0} MOy (7) Pue SNO0J JO BIIR Y SSAUPPE Ja13aq 0) uejd jusuwroaoidur
sy juowerdwr pue ‘usyiIduals ‘asiAal 0) moy (]) UO [00Yds Y} IsIApe O} suadxd apisino arow 10 suo uoddy  «



"$30IN0S3I [BIPIJ
pue 9jeis 10J Ajorid 9A19921 [[Im sjooyos Sunedonied ‘sjuswadd ,odoeds pajosjoid, oyl ssS900B 0) 2AlRNIUI [00YDS AJIOU]
oyl ur uonejuowadurr 1o Juruue[d Fuumionnsal aArsusya1dwiod I0 PasnNO0) Ul [00Yds AUe [[OIUS A[LIBIUN[OA AW JOLISIP Y

(‘me[ 9Je)S pUR [BIOP9] JOPUN I[QR[IBAE SUOT)UIAIUI JO UOISSNISIP B 0] ['()[ UONIRS ‘O] o[douuyg a10)

‘[II Wed 99S) 10ISIP IO/pue [OOYDS Y} UIYIIM UONUIAIUI JUBDIIUSIS B 9yeHopun 0) Me[ JJels pue g IDN Jepun sapuoyne
$)1 9SIDIAXQ [[IM IBIS dY) ‘PIYdeal J0U e syIewydouaq juswaroidur asay) J| -ueds opead owres ay) uryim )eIs Y jnoy3noiy)
sjooyos Auaaod-y3ry ‘Sururoyrad-ySiy £q paaaryoe sured jo sisA[eue ue uodn paseq S AQ PaysI[qeIS? 9q [[IM SYIBWYOUIQq
s9y], -pouad Ieak-om] B umyiim syrewyouaq juswosocidunr payyroads aadryoe (q) pue ‘gIDN Aq paimbar pue ggsI
Aq paaoidde se ‘swojal [elusWEpPUNY SOPN]OUT JBY) JUSWTUBLIE 0UBUIJAOS dANBUId)[ Uk 10J sapraoid jey uerd Suumionisal
e Juowddwr (e) :snw edronred o) jou asooyd eyl dAnenIUl [ooydS Amioud oy ur dedionued 01 9[qISIe s[ooyos
-pourad 1eak-1noj v 10§ 9oe[d Ul urewaI [[IM pue

Ieak puodas oy utl pajuswadwr A1[ny aq [m ue[d punorewinj ay], *(*030 ‘woddns 91eIS Y)m [SpPOW UOTIUIAINU] 0) Isuodsay jo
uonejuawardwi ‘Kyoeded vjep [9AJ[-[00YIS pue -)ouISIp 03 sjuswasoidwr (sjooyos Y31y 10§ Nv1d pue A0 1dXH) uononijsur
opmng 0} sjuswssasse [enuue jo uonewiuswa[dun se yons) uoneredord pue Suipying Ayoedes 10j syuswarnbar parjroads
-oJels urenad juowadwr pue ssadoid Suruue(d punoreurn; aAIsuayaIduwod € 9eUApUN [[IM S[OOYDS AIJIOUJ “‘IBdK IS oY) U]
"9ATBIIUT PUNOJBUIN) [NJ$$200ns & juawa[dwr 0) A11oeded pajelSUCWAP [BWIUTW YHIm SIOLIISIP UT 9[01 JOIIp ©

aye) [[Is pue ‘sjooyods Funedionued [[e ur uonejuswordur punoreuIn) 99sI19A0 [[Im gS] “Iopraoid [euidxa ue yim dgsiouned
1oLISIp ® y3noayy 1o 10msip oY) Aq Apoa1ip pajuswdjdwir aq Aew punoteuln) 3y} ‘9ANBIIUT 3Y) Pe3[ 0} 101SIp ay) Jo Aoeded ayy
uo urtpuadaq (‘uonejusworduir 10j sqerreae sayoseoidde jo orjoyurod oy jo uonduosap e 10j ‘O o[douLd 210D ‘T[] Hed 29S)
‘uonejuawadwr punorewn) 10j sayoeoidde Jo K1ouea v woij 199[as Aew aAnenul siy) ur unedronred s[ooyss Ym SIS
(‘sjooyos Kyoud 103 syuawa[a ,9deds payodoid, oij1oads ayy Jo uondriosap e 10} ‘g 9rdounyg

a0) ‘111 wed 29S) -Sunuerddns uo uomqryoid ay) pue gIDN JO IA 9PLL Jo suoisiaoid Ajifiqerajsuen ay) Yim JuolsIsuod
‘9ATjRIIIUI pUNOIewIn) 3y} juewd[dwr 0) sjurensal [BOO[ pue ‘dJels ‘[BIOPaJ IYI0 WO AN[IQIXdf} (1) pue spunj JOLISIP pue
‘qJe)s ‘[eIopaJ Jo asn Ay} ur AfIqrxayy wnuxew (1) :jo unsisuod uonejuawdduwr 10§ , 9deds pajoajold, 9AIIAI [[IM S[OOYIS
Aoud ‘uonippe ul -uonejuswadwi pue uruue(d punorewn) ay) uoddns 01 pajeuSisop sjUNOWE Yim ‘s22IN0s Juipunj Iels
pUE [BI9DPJJ SNOLIBA 10} A)IoLId 9ATI3I [[IM S[OOYDS ANIOLL ‘[9pPOW UOTIUIAIIUL SAISUIUT UEB 0) JUIWIWWOD J13Y) JOJ wInjal uf
(*sjooyos Anaoug Aq passaippe 2q jsnut

1Y) BLIAIID punoleuln) d1j10ads ay) jo uonduosap e 10j ‘g1 9dound a10) ‘[II Med 99S) -uonejuswo[dwir pue juswdojorop



‘sI1ea4 Juanbasqns ul sanuNUOD JudwaImbay

4yvylu] j00Y2§
&paovuy 1of 42ajunjoa Kvw ‘ssawsofiad
15amo] 410f uoyvudisap jooyss Ko -

2auDyIU] 100YIS
Kuou g 10f 1231unjoa Koy -
Y3ISIDAQ

Y31s1AQ pue woddng 91e1g pasndo] - | uopejudwAdw] KAuoud woddng
pue uoddng a1e1g darsuayardwo) - uoneyuuRduy $No0j JO Bate SurImonIysay JO WASAS eI - uonejudwIdwy (puokaq
Spaau sA1susyaidutod ssaippe 0) agueyd Sumpnnsay ssalppe 0] afueyd [euoneziuegio pasndo uonejuawa[duy Sunmonysay pue)
[euoneziuedio fejusurepuny jusuwrojduy - panupuo) [euawepuny yuswajduyj - panupuo) Suunjonnsay - panunuo) L
24yvyIu] 100Ys§ 2ANDUIY] |00YO§
&nao1g dof 422junjoa Kow ‘saauriofiad K1uoud 10f 1221unjoa Kopy -
Jsamoy 10f uoynudisap j00yss Kpaoug - Y3isiAQ
143181040 pue uoddng 2181g Pasnoo,] - fuoud woddng
pue woddng a1e1§ daIsusyardwo)) - uonejudwaduy sno0j Jo vake | uopejuduRdur] 3O wAsAg AqeIg -
spaau aAIsusyaidwod ssaippe 0) afueyd duLmjonnsay ssaippe 01 28ueyd [euoneziuesio Surmydnasay uonejudwadury uonejudwddury
[euoneziuegio [ejuawepuny juswraduy - arsudyardwo) [eswepuny yuswapduy - pasndo Suunionnsay - Sunmyongsay 9
aayuinu] 100Yo8 aauDuIY] j00Yo§
&g1101g dof 4223unjoa Kow ‘siawsofiad Kuouy 10f 1331unjoa vpy -
15amo] J0f uoyvudisap j00yIs Kpaory - Y31s1AQ
143151040 pue uoddng 91e1g pasnoo ] -
pue woddng a1e1g daIsusyardwo)) - $Nd0}
Spaau 2AIsuayaIdwod ssaippe JO B2JR 3} SS2IppE 0] SaZuBd Kuoud woddng
0] saueyd reuoneziuedio [eluaEpUn Sumuelg [euoneziuedio [eljuauIepuny Suuuelg Jo wAskg Aels -
10y Sutuued yum ‘sanupuod durmonnsay JIoj Sumuuerd yrim ‘sanunuod durLimponnsay Suiuuelg Suruuelq
UONUAAINU] SAISUIUT dAIsuayaiduio)) - aAIsudyaadumo) UOIUSAIIU] SAISUIIU] Pasndo,] - pasndoyg Suunjonnsay - Buumnyonasay S
Kuoud woddng
€ I83X Ko woddng 2181 Pasnoo,] - € dedx 3O wasAg g -
Kuoud poddng a1eyg sarsusyardwo)) - ‘quaurdaoldury sonunuod ‘quawdAoxdury U0i10Y 9ANL0)
UOTIUSAISIUY SAISUIUT dAIsudyaldwo)) - aAIsudyaaduro) UOTUIAIU] AISUIU] PAsNI0,] - pasndo g juswiorduwy - U0V IANIILI0) {7
7 183X 7 183X b
+SHS pue as10y) - ‘yududAoadury +xSJS pue o100y - “uaurdAoxduy Jeax ‘yuawdaoxduy
UONUIAISNUT SAISUUT dAIsuayaiduio)) - aarsudyaadumo) UOIUSAIDIU] AISUDIU] Pasndo,] - pasnoo | SHS pue 22104 - [ooyog €
1 IBax 1 I8ax ooy - 1
S9S 10 2010y - “uaurdaoaduy SHS 10 20104 - ‘yuawdAoadury Jduruued | Jeax ‘yuamidaoadury
«3uuuelg sarsuoyardwo) - A sudyaaduo)) *SUIUUB[J pasnoo ] - pasndoq juswaaolduy - [ooyog ré
- - - 5 5 5 I
S14044NS
[SINIWTAINOTY NOILLVNDISA( SLI0ddNS NOILVNDISI(J
HAISNTHTIdNWO)) | FJAISNTFHTIJNO)) /SINTNTIINOTY AdSND0Ag aasndoq
S1404dNS NOLLVNDISE( dAV
dno.dqns dnoi3qns | jc;\awauinOTY | ALITIAVINAOODY | Qassiy
L SIU3PNIS TV, Ul SUISSI AAISNHHIAIWOD) |, SIUopNIS TV, Ul SUISsiu JoN :dasndoy 4IDN 4TON | sdvax
aasodoiad INTHAN))

S[00YS 10] [PPOIAl AN[IqBIUN0IDY pasodold pue judlin)) 3yj jo uosiaedwio)) :y°I 2anSig




(puofaq
UONIVY IANNLIO) UoIPY | UONIY JANDILIOD) pue)
uonoy 9Aisuu] 2atsuayarduio) Asudaygardwo) UONOY JAISUDIUT PIsno0] | JARIALIO)  PIsndog yuowaduiy OOV IANIALIO)) v
(4 <
Ieax “yudwdrordury 7 1837 “yudurdsordu] Sumuuerq | Jeax “uowrdroaduy
Sutuueq satsuayardwo) AsmyIduo) Buuuejg pesnoog PIsN0§ Juouwaoaduf PUISI €
I I
Iga) ‘yuawrdaoadur] 1 183 X “yudawaAo.rdwy Suruueq | Jeax “uouwrdroadury
3umuue|q satsuoyardwo) AsuyaIdwo) Suiuuelq pasnoog pasndo g juawaaordul] LIS 4
- - - - - - I
S140d4dNS S1LI0ddNS
/SINANAIINOAY NOLLVNDISA( JSINTWNHAINOTY NOILLVNDISH(J
HAISNFHIIdWO) JAISNHHIAJNOD aiasndog aasndodg
d s d s SLI04dNS NOLLVNDISAJQ dAV
noisqns Nolsqns | /S INAWANINOAY | ALITIEVINNOOOV | QASSIA
SIUPNIS TTV,, Ul SUISSI  HAISNAHEAINO)D) | ,SIUapnis TTy,, ur Sulsstu JoN :adsndog 410N TON | savag
aiasodoid INHIAEN))

$1LNSI(] 10] [POIAl AN[IqBIUN0IDY pasodold pue jJudiin)) ayj jo uosrieduio)) g1y aInSi




6

"SIOUI|[] J0J SOIAV JO 1eyo ay) sapnpoul (y) xipuaddy ‘sjearsjur fenbas ur asearour pue sjuapnis Jo dnoi3qns
yors pue ‘1oLIsIp Yyoes ‘[ooyos orqnd yoea 10J 91els ay) Inoygnoly) swres ay) e (QAY) S2A122[qo s[qeInseaws [enuue s els Y,

"JUSWAAIYOE UO S)1931e) wnwiuru dno1dqns jaauw 0] poylawt
dleuIdI[® UB S[OOYDS SMO[[e JoqieH aJes ‘paijdde si [eAIaIUI 90UIPIJUOD %G/ © ‘s)1agIe ], JogIeH aJes 11ay) 1aaw jou op jey) sdnoidqgns
104 "dnoi3qns ay) 10} (sjooyds ySiy 10} 21e1 uonenpeld pue s[ooyds Y3Iy-uou JoJ 21kl 2dURPUIE) SI0JBIIPUT Y10 Y} 199w snid
IeaA snoraald oY) WO SPIEPUE)S 3)BIS JI9W JOU PIP 1eYy) $2109s Jo adeiuadiad ay) 9,0 Aq aseardap isnw dnoidqgns e ‘A1dde 01 JoqreHq
9Jes 10J J9pIo U] alow JO G Jo sdnoidqns 03 sorjdde A[uo 1oqiel 9jes ‘panodal J0u a1 SJUAPMIS G UBY) JomaJ Yim sdnoidqng 4«
"sjooyos Y31y JoJ 91e1 uonjenpeid 9,6/ 1589 Je pue S[00Yds YSIY-uou I0J )bl 3DUBPUIMNE % (6 1Se3[ IV
"uorstAo1d ANTIQIXATJ 957 [BI9P3J 9Y) YlIm 30UBPIOOOE Ul S[qBLIBA SIY)
0} poppe 99 AeW 9,4 ‘SpIepuels Surpaddxa/3unaowl 9,6 79 3Aaey 03 s[iej dnoid J1 aY) asnedaq A[9[0S JA YV Sunjews Jou sjooyds 104 °¢
%% Suoisiaoxd
IoqieH 9Jes y3noiy) uonipuod siy) 19sw Aew sdnoidqng ‘parjdde sem [BAISIUI QDUSPIJUOD 9;,G6 © ‘sprepuels Surpaaoxa/3unsau
%0°S 79 ueyl ss9f ynm dnoid Aue 10 ‘dnoid £19A9 10} sonjpwiayjew pue Jurpeal ur spiepuels JuIpaoxa/3unadul 9,6'79 1B IV T
‘GuideIaae £Q 1ow sem UONIPUOD 9;,GE Y 1Bl SUBSW )1 ‘JA Y SaeW [00YDS SIY)
19K pue 9,66 ueys ssof st pajund ajer uonedonted sy J1 “pajund are sajer uonedronied [enjoe A[uQ "9 Se 18I 18 ST S1BAK Surpasaid
OM) pUR JUSLIND 9Y) JO 9TRIIAE 9Y) JI IO ‘9, G IS 1B ST sajer Jeak Suipadald pue Jualind oy} Jo ageIdAe 9y} JI 19w 39 AW UONIPUOD
SIY} ‘a5 G6 uey) ssaf s1 el uonedronred reak yuaumod ay) J1 "dnoid juspnis L1943 10J SoneWYIew pue JUrpeal Ul pa1sal 9,66 1L 1Y [

:19W 3 1SnW SUONIpuod SuImor[oJ
Y ‘dAV Sulyew Se pauruLIdlop 3q O} 10MISIP JO [00YDS B J0J ISPIO Ul ‘TBdA [00YDS 60-8007 Y} 10 "SUOHBUIULIARP JAV Surjew
usyMm BLISIID dwes Y] 0) ST pue ‘sjooyds Iapreyo orqnd ‘sjooyds y3ry pue ‘ysiy Jorunleippru ‘Areyuswiafs oriqnd [[e spoy SIoury|]

suone[na[e) JAV Inoqy uoneuLiojuy judredsuei], :7 o[dourid 910)

‘¥1 — €102 Aq sonewayyew pue spe agengue] ysijSug/Surpeal ur Juarojoid oIe S)uSpnIs [[e 2Insud
0] 9[qeIUNOJIE SIOISIP pue S[OOYDS P[OY O} NUNUOD [[IM WISAs AI[IqeIunodde s,91e1g 2y, -uerd Aypiqeiunodoe pasoidde soie1S ay)
Ul paquIdsap se pue gIDN Aq paiinbal se sjomsip pue sjooyos d1qnd [[e 10 SUOIBUTULIANP JAV [ENUUE IYeW 0] aNUNUO0d [[Im ggSI

HOOI0AA AJ{IGEIUNOIIY PIJBPIOSUO)) S,3)B)S YIIM JUI)SISUO)) SUONBUNULIIPR( JAV :T dDurlg 910)

‘uoneonpyg jo awireda( 'S’ Y1 A9 paysiqeIs? 10114
AN[IqeIUN0d0Y patenuaIdjJi 2y Joj sa[diounig 2100 3y} Jo [[e SSIppe 0} uoneuLiojur [euonippe sapnjour [esodoid oyl Jo uondag SIy L,

NOILILVONdH 40 INFINLIVLA( 'S*(] HHL A9 AAHSTTIVLSH SHTdIONINd TA0)) ‘111



01

(" L# ed1oUunlg 210D Os[e 39S) “1odar gam DI pue pred wodar [ooyods ajdwes e 103 (g) x1puaddy 995 "Ad110d 10 UonjR[NGAI
‘me[ Q)elS 10 [RIOPa) 0) sadueyd yim A[dwod 0) AIessadou se DI Yl UO paurejuod uonewuojul ay) pue 9edwa) predo podar ay)
30q SutAjipou 9q [[Im SIOUI[[] UOHBULIOJUT JUSWIIADIYJR PUE SnJe)s JOLIISIP [00Yds pue [00yds odal A[[enuue 0 dnunuod [[im SIOUI[[]

"dno13qns syuspnis TTV,, Yl U JA 'V 28wl 0] p[Ie}J 101SIp
10 [00Yds 3y} Jayloym uo Juipuadsp ‘Soniodaled sarsudyaidwiod, JO ,pasndo), oY) IOYID ul PIYIIUIPI 3q [[IM SIOISIP puB S[OOYIS
‘fesodoud s1y1 jo I uonoeS ur paquasap sy ‘ueld Ajiqeiunodoe paaoxdde s21e1g Yl ul paquIdSap pue gTON AQ paiinbar se ‘sieak
T 10} JAV Suissiur Ja)je spunj [ a[ILL, SUIAIDAI SIOLIISIP [00YDS PuUB S[O0YDS [[& Juduwrasoidwil J0J AJUIPT O} INUNUOD [[Im )RS YT,

A TON Aq p21mbay se jusudAoxduwiy J0J paynuap] 2 03 INURUO)) S[O0YS [ PLL :¢ [BdPULL] 910))

‘uonedNpy Jo preog LIS SIOUI[[] 3y} AQ papunj s1 pue AJSISAIU()
SIOUI[[] WISYLION 18 Pajedo] st (OYID) pie) Hoday 2AnoeIaiu] SIOUlf] 9y, "(MEe[ JJBIS pue [BISP3] YIIM 9DUBPIOIOE UI S[BIDIJJO [00UYIS
0} AJUO 9[qe[IBAR) BIEp JUIPNIS [BNPIAIPUI PUR ‘S[eLId)ewW [euononnsul sanifiqedes uosuedwiod [00YdS pue (oIeas padueApe Juasaid
-6661 wWoI1j spuan feurpmiduo] (sorydeld 9A110BINUT S §ONS UOTIBULIOJUI [euonippe sapiaoid jey) /apa niu do11)/:dny 18 S[qe[ieAR ST pIed
yodor aAnorIdUI Uk XASE BRI )oIeaS1ds/a11so1[qnd/pIediiodala/jau-aqst poldqam//-dny e s[qe[ieae pied> uodal 9jels pue ‘pOUISIp
‘looyos ay} 03 uonippe uj -o1qnd [e19uag ay) pue ‘SISIp ‘s[ooyds 10J wAsAs Junaodar ay) aaoxdwl pue KJIpouwl 0} SANUIIUOD SIOUI]]

. ‘spreD) uoday jo
ased]al 9y Surounouue /(y)g Woly aseafar ssaxd S 2y} pue me[ aje1s ul parjipod sjudwarinbar Juruodar sy sapnpour (g) xipuaddy
*91qissod se A[1ed se s)nsar JAV Pue Judwissasse ap1aoxd 0) saAls A[enunuod JES] ‘Ieak [00yds ay) Jo Sutuuidaq Yy 10Jaq
smeIs JAY Pue SINsar jusuIssasse [eulj pajepdn sasea[ar gES] ‘SUOIIOALIOD JIWIQNS SIOLISIP [O0YDS J| "AJBINOOE 10J BlRP 3l MIIAI
0} Ayiunuoddo 9y sABy udY) S[OOYDS PuUB Sy “JOWUWINS A[IBY Ul SNBIS JAV PUB SINSAI JUSWISSISSE YIIm SyH sapiaoid sioul[[

"SToul[[] ur 3unsay 9Jels Jo sajep JuiAIeA Sy} JUNOII. OJul Furye) S[Iym
SAep Jepuled GO ueY) SSI] SI UOHIUIJOP JBIA JTWIPEdE [[N) Y] JBY) SAUNSUD SIY], 'Jedk JIWIPEdk [[N) B JOJ PI[[0IUI 3G O) PAIIPISUOD
are uinids Juimoroj sy Sunsay Aels y3noay) po[[oIua A[SnONUNUOD ABIS OYm pue ‘[ ABJA 210Jaq IO UO JOLISIP 3y} Ul PI[[oIud
are oym sjuapni§ -sjudpnis [enpialpul jo Koeaud ayy 199101d 03 uoreunrojul douewioyrad jo Juruodar 10§ SJUIPNIS ()] JO WNWITUTLI
e sannbar stour -sesodind uonenoed AV 10j dnoidqns e 2JMINSU0d 0) oUWl IO SJUIPNIS G JO wWnuwIurwl e sainbar siounyyy



I

"Pa2U JSOW JO BAIE QY] O} SIINOSII JOAIIP 19139]
0] SIOLIISIP pUE 31B)S AU} MO[[E ued suoneudIsap , aAlsueyaidwod,, pue pasnooy,, ayj Suls) *S[OOYIS 10 ‘SIOLISIP ‘3)eIS AY) 0] dqe[IeAL
SI0INOSAI PAIWI[ Y} JO ISn JANIJYJ ue SI suonuaaldul pue spoddns Jo sasodind 10} aures ayy s[ooyds [[e Sunearl jey) dA3l[Aq
10U S0P SIOUI[[] ‘SUOTIUAAIIUI O1J10adS pue OMUAISAS ‘OAISUSIUI UIOI} 2IOW JIJoUuaq P[nom sny) pue A1039Jed pasndoj 3y} ur asoy) uey)
1amo[ Surasryoe are juawaAoldwl jo sano3ares aarsudyardwod Y ur sjooydos ‘sajdiounrd punos A[[euoIEINpI U0 paseq Os[e SI pue
‘puesiopun 0} J1qnd Y} pue SIOLISIP J0J ASBA 9q [[IM UOIIBNUIdJJIP 10} siseq ay) se dnoidqns , syuspnis TTV,, oy Suisy "A1030jed
Pasno0} 9yl UI S[00YdS UBY) IamoO[ %€ A[erewnrxoidde s1 1089180 aatsuayaidwod oyl ur S[OOYDS JO S[IAJ] JUSUWIDAIIYOE JUSUUSSIASSE
2181S 9Y) JBY) S9JLIISUOUISP BIR(] "UONE[NJ[ed [enuue Ise[ ay) J0J dnoigqns ,SIuapnis TTV, 3yl Ul JA 'V 93BW O} pI[Ie] J0LIISIP 10 [00YIS
oy} Jayloym uo paseq oq Aduns [[im (,2A1suayaiduiod, pue ,pasndoj,) sal10391ed udamiaq Surysindursip 10y siseq pasodoid stoury(y

JyudwdAoadury Jo aseyd e uryim (,,2a15Udydadwod,, pue ,,pdjdsiey,,
UIIMIIQ “3°3) SIL1083)B) UPMII(Q INENUAIJIP 0) BLIILI) PUNOS A[[BUOnBINPI pue A[[BdIUydd) pIYSI[qe)sd e)s 3Y) SeH Tt

(£°01 uonoas ‘gl 1aquny [edouriq 2100 J9pun
PoqLIOSIP 19YMN] SB) UONUIAISIUI PUNOIBUIN} JAISUIUI Uk IOJ SIDINOSAI JJels pue [eIapaj [euonippe apiaoid pue adeuews o) A)oeded
a1e1g uo puadap [[1m (7019 “94,G 1SAMO] ‘% ¢ 1SamO] '3°9) pa1oafes adejusdiad [emjor AU, "UOTIUIAIIUI IAISUIIUI uk 10J poddns azijiqow
0} 91B1S 9yl MO[[e [[Im pue d1qnd 3yl 03 djedunwwod o) 9(dwis aq [[Im ‘spiepuels Jjels JuIpaladxa 10 Junaaw a3ejuaorad oyl uodn
paseq s1awojrad 159MOf 9y} se yons ‘uorneudisap pue dujow djdwiis e uis() "21e1S Y] JO ISPUIRUIAI 3Y) pue OO)‘00S 19A0 uonemdod
2 M SIOUISIP 10] paie[nofed sadejuadiad areredas yiim ‘S[OOYIS JO %G 1S9MO[ Y} Paadxa jou [[1m ueds apeid 1ad sjooyoss jo adejuaoiad
9yL "S[ooyds Y31y uo pasndoj 39 [[IM 2AneNIUl [00UdS Aol ayl ‘A[[eniu] ‘padu pue sanuolid [euoneonpd del§ uodn paseq
aq [[IM Pa109[as ueds opeid oy, -sonewayew pue sue agenue] ysiug/Surpeal ul sprepuels 2Jels Jurpaddx?d Io Junodw Sjuapn)s
Jo a3ejuao1ad [[e1aa0 ay) Sursn ‘(Jooyos Y3y 1o ‘Q[pprur ‘Arejudwdfa) ueds apeid pajeudisap a2yl ul siouuiojrad 1samof ayy Suikjnuapt
uodn paseq aq A[dwis [[Im uoneudisap Sy} — premIojIysrenls aq [[1m uoneusdIsap ,[00YdS AILIOLL], Y} SUIULIIAP O] Pasn BLIJLIO oy,

‘sonewayew pue sue agendue| ysijdug/Surpeal ur Aousidijold o1wapede S1uapnis dA0idwil 01 SUOTIUIAIIUL
Joj oswir) 210wl JUIMO[[R ‘QuUIfoull} juowdAoidwll [00UYdS 3y} Ul IJI[IBD Paonpomul aq [[IM SUONUIAINUI 2dAI-UOIIOB QAI}OILIOD
‘lesodoid s1y} Jo [[ UONDAS UI PaquUOSIp Sy ¢ Iedx ,Juswaroidwy [0oydS oaIsuayaiduio)), 10 jusuraaoidwl] [0OYOS PIsnoo,
IoyIia Jo [2qe[ ay) yiim paoeidal aq [[Im S[OOYDS 10} UONRUSISIP ,UONOE dANDR1I0), 9y, uonejuowd[dwi pue Juruuerd Suunionnsal
aAIsuaya1dwiod ul sjooyds jo josqns e 10j uoneudisap ,[ooydS AJIold, mau e Juneard (7) pue ‘ourowr) juswaaoidwi [00yos
ay) ur aseyd JounsIp B Se |, UOIOR 9A110.110),, Juneutwd (1) :uawaaoidunr jo saseyd ayy 01 sadueyo oml Jursodoid Ajuo st stour([]

SUONIENUAIIYIP JO (,,3ulnidona)sad,, 0} , judwdioidu,,
woay “3+3) saseyd 93y udIM)dq YsINSunSIp 0} BLIALID PUNOS A[[BUOHBINDI pUB A[[edIUydd) Paysi[qeIsd qje)s Yy sey ['p

UONBUIJI( JO POYRIA :p [BdIoUll] 910))



4!

Y01 91 91 4! 133 11! 911 89 88¢C TVIOL
uonejuswadduy uonejudwaduy uonejuaundduy
Sununyonaisay Suumypnasay Suunjponnsay
panunuo) pasnio panupuo) panunuo) L
uonejuawd[dw] uoneyuawaduy
guumjonasay Surmjpnansay uoneyuadudjdury
LS 14! 8¢C1 arsuayardwo) 0 [4 9 pasnaog LS 9T [ vL1 Suumonnsay 9
Sumuejg dumuueld
Suunyonaysey Suumpnnsay Buuuelg
8 I 11 dasuayasduro) 9 9 4 pasnaoy ¥l L 9¢ Supmonnsey §
€ 18X €
“yuawrdaoxdurg Ieax “yuawaaoaduay
L 0 9 darsuayasduo) S £ el pasnaog 4 £ 61 U0y 3AN23.1100 L4
7 Teay [4 (4
“uamaaoxduy Ieax  “yuamdaoaduwy Jea) “yuawdAocadury
91 0 8 dasuayaadmo) 0 £ 4! pasnaog 91 3 0T 100Y2S €
1 1eax I I
“yuamras oxdumy Jea)x “yuawaaoxduy Iea) ‘yuawraAoxdurg
91 1 11 dasuayaadwo) I 11 8T pasnaog L1 4! 6¢ 100§ (4
SH SIPPIN warq - SH | SIPPIN warg - SH | 2IPPIA | W1 - I
(NVdS 3aviO Ad) NOILVNDISA( (NVdS 4avi9 Ad) NOILVYNDISAJ
STOOHOS 40 YHIWAN | JAISNHHIAJANO)D STTOOHOS 40 YAIINNN aasndod
(NVdS 3avio A4) NOILVNOISA( dAV
dno.3qns ,sjuapnis dno.3qns STOOHOS | ALITIGVINNODDV | GASSIA
11V, ur  Sussipy SHAISNAHAAAINO)) | |, Siuapnis 1TV, Ul Suissu JoN qasndoq | 10 YAdINAN d4IDN | saviIX
aisododad £ INHIAN)D)

*Smye)s ul [[1JS 31e Jnq L0-900Z 10J AV 2pel Jey) S[00YdS apn[dul Jou SA0(] «
*8Jep L0-9(00T U0 PIseq JAV Sujew jou S[ooyds [ IPLL (V'T'p dqBL

"UONENUAIRIJIP A1033)ed 2 10j dS[euonel ay) suoddns pue sajensn[i jey) ejep sepnjout O xipueddy ‘ejep
L0-9007 uo paseq ‘yuawaaoidur jJo A10331e0 Yora Ol [[B] P[NOM JBY) SIOLIISIP PUEB S[OOYDS JO Jaquunu Y} ISI[ §°C'v PUB V'Z'b SIIqEL




el

"SIOJBOIPUI JTWAPEOE [BUONIPPE SA[OAUI Jou S0P [esodoid stour[y oy,

Jsl1ojearpul
JIWIPEIR [eUONIPP® J[qeI[Pd pue pifea suisn J0jJ ss3d0ad punos Aeuoneanpd pue Aqediuydrd) e pasodoad jeys Yy sey ¢

‘dAV ayeuw jou pip jeyl dnoi3qns ay) 01 sa13ajen3s juawdaolduwr 1a31e) pue yoddns 9A19031
UdY) PINOM [00UDS YL, 7 Jeax Jusuwdaoidw] [00Yd§ Pasndo,] Ul Se PIIJIuaPI aq uay) pinom [ooyos 3y, “(dnoidqns TV oy ur JAV
apewl [ooyds Ay} a°1) 1a31e) Aouaroyold JA YV 2yl 199w Jou soop dnoidqns suo A[uo pue ssaidoid sayew [00YdS IY) ‘UOTIUIAIIUI pue
Suruuerd 19yje ‘reok 1xou oyl -1981e) Aoudrorjord sonewaylew ay) j9aw jou pip (dnoi3qns sjuapnis TV oY) uodn paseq) [0oyos )
Ul SJUIPNIS Y] asneddq | Jea X Juswasoldur] [ooyo§ sarsusyaidwio)) ur payynuapl aq Aew jooyds e ‘ojdwexa 104 “I19y1o ay) 0} £10391ed
3UO WOIJ 9A0UW P[NOJ S[OOYIS ‘UONB[NO[ED JAV [BNUUE YOoBd YIIM ‘Yons Sy "Sal10591ed |, aaIsuayardwo)d,, 10 , pasndoy,, ayj Jayie ojul
[Te] OS[® [[Im SIOLISIP pUB S[O0YJS ‘UONIPpE U] "dAY eW JOU S0P [00Yds 3y} Jeak yoed juawaroidwr jo saseyd ay) ysnoly) saow
0] 9NUTIUOD [[IM SIOLNSIP pue S[OOYDS *$$300Id JUALIND JY) O) JR[IWIS JoUUBW B Ul $$9001d juswosorduir ay) y3noIyy dA0w S[00YOS

JyudwAoxduy Jo saseyd
PUE SALI053)B) JUIIBJJIP UIIM]IQ JA0W P[NOD S[00YIs moy Jo sajdurexd pafiejap pue uondidsap e papiaoad aje)s ay) sey ¢'p

L 1 9 14 L1 0t €< 8¢ 49 TVLIOL
(puo4aq
UOIIY 3ANIANI0) uonoy pue)
€ €1 € aarsuayaaduio) 9 11 Z | 2Anda1I0)  pasndog 6 v S UONDY IANIALIO)) %
7 13X “‘quawaaoiduy 7 183X “uawdaoxduy 7 183X “quawdaoadurf
! 14 ! aaysuaydaduio)) [4 14 14 pasnooq £ 8 S J21081q £
T 183X ‘yuawasordwy T IBax “uawmdaoxduy [ 183X ‘yuamdaotdug
£ 14 1 aaysuaydadwo)) 8¢ [4 1 pasnoog 44 9 ST LIS <
WuN SH weg - N SH wofg un | SH | wRlg - 1
NOILVNDISA(JQ NOILVNODISI(
SLONALSI 40 J39INON HAISNTHIULNO)) SLOTALSIJ 40 d39INAN aiasndod
NOILVYNOISI(Q dAV
dnoi3qns dnoidqns , sjuapnis SIONISIA | ALITIIVINAOJOV | aasSIy
LSqupnis Iy, ut 3 UIsSijy CHAISNAHAIAAWO)) | 77V, Ut uiss . JON @dasndod | 10 JIINAN 4 TON SAvVIX
aasodoad INTHAN))

eje( L0-9007 3uis() ‘A10331e) pasodoad yoey ul sPIISIA g°T'Y AqeL




14!

"SUOISSIS UOTJBRULIOJUI [BUOISAI pue ‘suorjeziuedio Juannsuod gg Sy 01 Yoranno ‘91sqam s, 4gS] uo uoneuojut
Surpnour ‘oAnenIUI S[OOYOS AILIOLJ pue WaISAS AJN[IQBIUNOIOE PIARTIUAIIJIP oY) Inoqe d1jqnd y) ULIOJUI 0} Pasn 3q [[Im SpoYylow
snoure A "suonedi[duwl paje[al pue SUONEIIJISSE[O MU YY) UIBI] 0] dArY A[UO [[Im d1qnd oY) pue sOISIp ‘suoneudisap snieys Arewrad
3Y) pue paje[nIIEd ST JAV Aem [eiusuwrepuny ay) Suidueyd J0u Ag "SUONIBUTULIP JAV SunSIxa U0 paseq sI $s9001d UOHIBIIUAIJJIP YL,

so1qnd 3y) 0} A[QISSIVIE pUe UIALIP-BIEP SI UOHIRIIUIIIJIP 10] ss3d01d 3y) Jey) paInsud 3)e)s 3y) sey Mo ['9

SUONUIAIIIU] PUB UOHBIUIIRJJI(] Jo Adudaedsuel] :9 [ddull] 210))

‘(6# [edroung 2100 OS[E 93S) "Wy} 01 I[qQe[IBA. JoU SI Jey) uondo HSJ € JO pPa1j1ou aq [[Im SIUIpNIS
OU pue Ieak [00YdS O1-6007 Y Jo Suruuidaq ayy 01 Jo1id Indd0 [Im [spowr pasodoid ay) 01 uonIsues) 9y} ‘alojaiay], -uoneyuaweduwr
SHS J10j saurpwil ggSI [[B Ynim A[dwod isnw pue ‘UoneuruIdidp JAV SN Sulareoar 1oye pouad owmy payjioads B umpiim
uond3[d s1y) Jo ggSI Ajnou 01 pannbar aq [[Im DSJ JO peasul SHS uswardw 0) Sunyses | Jeax Juswaroidw] [00YIS Ul S[OOYIS

20100 pue SgS . dijj,, 01 sadueyd pasodoid
oY) AQ Pard9jje aq [[Im S[OOYDS paynuapl Aimau A[uQ "gIDN Aq paiinbar se SHS 19)j0 os[e pue DSJ I9JJO 01 InNuUIIUOd 0) paiinbai
3q [[IM 7 TeaK 0) [ JeaA wolj SUTAOW S[OOYDS "SAJTAIIS 3SOY) apiaoid 0] anunuod [[im juowraAaocidwr [00Yds Jo 7 Teak 10 | JTeak ul
POIJIIUSPI U] APEBI[E 9ARY JBY) S[OOYDS 2UIS JedA [euonisues) oY) Suunp SHS 10 DSJ Suipiaoid yiim sansst ajedionue jou saop S

JJapout pasodoad s 9)e)s 3y J9pun QISP 3q Jou
pInom A3y} J1 UdAd ‘uonisued) 3y) SuLINp wRY) 0) dAqepese suondo Isoy) ALy 0) INUNUOI JBIA [00YIS §0-L00Z Y3 Sulinp (SAS)
SNIAIIS TeuonedInpd eyudud[ddns pue (HSJ) 210y [ooyds djqnd ur unedpnied s)uIpNYS INSUI ks Y} [IM MOH TS

*SIOLISIP PUB S[OOYDS PareuSisap 10J papaau suonuaAldul pue spoddns jo sadAl ay) AJuapt Ja19q 0) pappe
aq [[1M (9ATISUSY21dWOd JO Pasnooj 3°1) 103d1IOSIP € ‘JOAIMOH "PAIJIIUSPI 3q 0) INUIIUOD [[IM SNIBIS JOJ PALNUSPI A[PULIND S[OOYIS [[V

{100Y9S ® JO Sme)s JULIND YY) ..@v_mzco [Ppoul A}I[IGEIUNO0dIE PIABIIUIIILJIP ) S0P MOH ['S

IPPOIAl AN[IqEIUNO0dIY PI)eNUAILI(] & 0) Sutuonisuel], :S o[doulLl]g 310))



Sl

9181 Y
ur sjooyas Suruwioyrad 159mo[ 3y} 03 aanenIu] spooyds A1uoud 2yl jo uoneordde ay) jo uonduosap e 10j (] JequinN Jdioung 210D 29§

‘swalsAs woddns Ajunwwod pue ‘Afiurej quapnis o3 sjuswasoldwi (p) pue ‘uoddns pue Surrojuow [edround (9) fuononnsur
pue wn[ndILIND paudife-spiepuels jo uoneyuswo[dwil opim-[ooyds (q) ‘SIsA[eue ejep JO Sspoyjow pue wdisks Furayed
-eyep aarsuayardwiod e jo uonejuowdwi () :seare Summof[oj oy ur suoddns a1eig pue QIS o) paznuoud aq [im
SIOLISIP pUB S[OOYIS 2AISUaYyaxrduiod ‘Isaomoy ‘uonippe uj “10LSIp 1o [ooyds e urgiim suonendod juapnys o1j19ads Jo spasu ay)

UO SNO0J B 9A[OAUI [[1IS [[IM suonuaaldul pue poddns aels aarsuayarduio)) :suonuaardiuj pue poddng 9ielg aarsuayardwio) =
"gate Je[norued e Ul pasu paljljuspI UB Yiim SIOLISIP PUB S[OOYJS 3oyl 0] pajedie)

aq [[Im ‘s1oured] oendue] ysi[Sug pue SanI[IqeSIP YiIm sjuapnis se yons ‘suoneindod juapnis snourea 10§ swasAs puoddns ggsjy

‘dno13qns e ayninsuod jou Kew oym suone[ndod juspnis Suruuojrad-mof I19YJ0 JO SPIau Jy) Se [[om S ‘dAVY oyew 03 Juifre]

(s)dnoi3qns 2yl Jo SPaau 9y} U UL SSIUIAINIIYJD JO pIOdAI pajerisuowrap e aaey jey; suoddns 1oyoes) pue sjuswrdAoxdur

Je[noLLInd juswa[dwil 03 ¥99s [[IM SIIAIIS OYJSTY ‘O[dwexa 10 [ooYds 3y} UIYIim SAJIUIDIJIp dnuapese dij1aads ay) 1981e)

1eY) sassaoo1d pue sweidord aziseydwa [[im suorjuaalalul pue woddns ajels pasnoo suonuaaidu] pue poddng 91BIg POsSnd0]

1MO0[3q
PaquIsap are yjoq Jo sopduexy -suonuaaidjur pue oddns aarsudayardwod uey; ‘pajedre) 210wl Jng ‘OSUUI SB 3 P[NOM SUOIIUIAIIUL
pue uoddns posnoog ‘dAV Suryeuwr jou SJUIpnIS 0) PoAP 3q P[nom suonuaAIdul pue poddns pasnoo} ‘sa110391ed pasnooy ayl ul
‘IOAIMOH '[00Yds a[oym 3y} 03 papraoid aq [ Hoddns ‘sar10891e0 9AISUSYIdWOd 10 PIsno0] 3y} IaYIId U] "[00Yds Y} JO uoneudisop
3y} uo Jurpuadap ,‘oarsusyardwiod, IO ,Pasno0), 9q Al UONUSAIdUI dY], “SUOHENOED JAV [enUue 3y) Ul PIJNUIPI Spasu
orapede ayj 0) suonuaaldul pue spoddns udie [m ‘sweidoid ST pue sIAIS OYJSTY Y1oq Jo Sunsisuod ‘woddns Jo waisks
S,91BJG 9Y], 'SPoau Pasno0} pue [e1oudd sSaIppe SISIp pue sjooyds d[ay Jeyy saoialas pue uoddns 19530 03 sweidoid pue suorsiAlp
JES] SNOLBA PN[OUI [[IM SUONUSAISUI JO WAISAS dAISUDYaIdWIOd 9Y], -JuswoAoxdwil Jo Paau Ul SIOLISIP PUB S[OOYDS O] SIIIAIIS
3AT309)39 a1oul apiaoxd 01 ‘OYdSHY ‘Hoddns Jo wdysAs [euoldal paysI[qeIsd S,9JelS Yl MO[[B [[Im AJI[IqeIunodde pIjenualdjji(

"SPa9Uu JIWI)SAS 2IOW PUB SIIOUIADIJIP IMWIPEIE J1J10ads 0) pajagie)
2q 03 uonjuaardur pue poddns 10j sa13ajen)s ay) Jo s1ap[oysyels pue o1qnd Y} WLIOJUT [[IM — dAISUSYaIdWIOd pue pasnd0j — saLI0ga)ed
O} JO UOISN[OUI 9U], 'SJUIPN}S JO JUIWAAIIYOE OMUIPEIE O} UONB[AI Iy} pue suonuaaloul pue woddns jo woysAs Sunsixas ayi uodn
aaoxdwr 03 J9pIo ur wysAs AJ[IGeIUNOIOe JuaLInd sii Ajipowr A[njdurueswr o0 sya9s [esodoid AII[IGEIUNOIOE PIBNIUSIYJIP SIOUI[[]

&SIO0YDS Y} JO JUIWIAIIYOR INLIPLIL
3} 0} 3)B[3J SUOTUIAIIUI AY) MOY PIAQLIISIP A[IBI[D PUR SUOHIUIAIINUI JO WIISAS JAISUIYIIAWIOD & PIYSI[qe)Sd 3)e)S 3Y) SeH [°L

JUI[aWL ], UONUIAINU] :Z o[dully 910))



91

99s 01 Sunoyuow/Noayo ‘a3ueyd ayy Sunuowedwi/Surop ‘9fueyd 1oy Jutuue[d jo A10ay) SIYl Ul SureW UOISIOAP [OOYDS [[B
punoid [[im oym Jopiaoid yHS ue ySno1y) yromaurely ay) ur Sururen papiaoxd aq [[Im S[OOYIS "S[OOYIS [ENPIAIPUL JO SPIdU Y}
195W 0) paIo[Ie) SI JBy) UOTIONIISUI JALIP O} SAINSEIW PI)R[II-OUIONNO ISY)O PUR BIBP JUSWIAIYIR JUIPNIS AQ PAULIOJUT UIOIIq
[[IM S[OOYDS "SABM 9AI)09JJ2 2IOW Ul BJep asn 0) Jjeis [ooyos Jururen) Aq Ayoeded vy Suip[ing Uo Snooj [[Im J[Npow U e

:1oddns Jo waIsAs Stour[[] Yl YIm papnpour aq A[d1|
[T1A ey} s9[npowt Jo sojdurexa are Juimo[[oj ay -sodeis Suruueld juowaroidwr Juruurdaq ay) wolj papiaoid ag [[Im pue ‘(Wnwrui
e 18) sQUdSTY Aq pauroddns aq [[im ‘JIS oYl UIYNIM pappaquil 9woddq [[Im sanpow d1j1oads asayy] A10391e0 oArsuayardwod
a1y uI s[ooyds Ioj sargojens juawaaoidwl pue sonpow IAYO YIIm PpauIqUIOd aq UBD Jey) JUAWIAIYJE paaoldwr jo 1981e) o1j10ads
€ 1M paudiIsop aq [[Im SI[NPON so[npout juawaaolidur jo juswrdojaasp ay) apnjout [[1m Joddns Jo walsAs SIOUI[] ayl 01 suorsuedxq

‘walsAs ayy o wred jey) uayiSuans 0y Juawdo[aA3p Jopun SI SOYJSHY Y} JO UONBN[BAD UY "PIPIIU SB IDURISISSE [BITUYI3)
Surpraoid £q poddns Jo waisAs dels 9yl 01 ANQLIUOD Os[e [[IM suadxa apIsinQ  "SIOLISIP pue sjooyds 03 apraold Aoyl astuadxa
pue sadoIAIas oY) aaoidwil 01 SOYJSTY 0 papiaold aq Aew Zururen pue juswdo[oadp [euolssajoid [BUOIIIPPY "SIOLISIP pue S[OOYDS
01 9[qereae suoddns ayy puedxa 01 Anunupoddo 10951ad ay) sopraocid wIIsAs AI[IGRIUNOIOE PIIBNUAIYJIP © JO uonejudwadwr ayfJ,

"9AJas A3 SJOOYJS pue SyH T ) 0 PAIO[IB) UayMm SIUIPNIS JO JUSWAIIYOR drwapede ) aaoiduil 03
AToY1[ 1S0W Ik 1BY) ISOY) JO SN 2FvINOOUD PUE ‘SSIIONS JO PI0IAI B dAeY Jey) sassaocoid pue sweadoid juswoaordwi [ooyds soziseydura
uoddns jo wasks OUJSHY YL -eouewopad oruapese juapnis Juraoidwr 10) suonepuawiiodal dojaAsp 01 wed) Juswasoidur
[OOUDS 8O0 3Y) YIIm BIOQR[[0D puB [00Yds 3yl 01 di1oads eiep Suimaraal awr) Jo [eap jeald e puads sioquiow ured) poddns
[00Y2S  Tooyds 3y} Jo spaau juawdo[aaap [euoissajord ay) uradsIp pue sanianoe jusuwrasoidur jo juowdofaaap ay) apin3d o) 9[qe i
wred) ay) ue[d ay) Yiim douelsisse pue Juuojiuow juanbaiy yInoayy -9Anoajya pue ‘Aawn ‘sjqeaoidde ‘aoidwos ‘usaup-eiep are suerd
3y} 1ey) Sulnsud ‘(sdIS) sueld Juauraaoidwy [ooyos Juswadwi pue doaaap way d[oy 031 SyH] pue S[O0YdS aY) Yiim JIom SWed) ay]

“JuauwrdA0Idwr JTWAPRIE 103]J9 O} OULRISISSE
Spaau [00YOS B YoIym Ioj seare oiroads ay) ur payienb sioyjo pue ‘uoneonpa 19ySiy jo soanejuasaidor ‘siediourid pue sioyoed)
paysm3unsip jo pasudwos are swed) poddns [00Yds Y], "SIBAA IANNIISUOD 0m) ISe3] 1B 10] ssa1doid Apreak ayenbope oyew jou op
Tey) s[ooyos [[e 10J swed) poddns jooyds sap1aold OYJSHY Yoed ‘Suoneziuedio OYJSHY U2l AQ PIAISS 1B SIOUI[[] Ul SUOIZAI IJTAIIS
XIS ‘€007 ur 44 SI Aq paysI[qeisq uawasoiduwil 10J parjiuapl uadq daey Jey) SIOLISIP PUB SJOOYIS YIM YI0M SI1 anunuod |[im poddns
Jo wASAS OYJSHY YL "woddns jo walshs saelS ay) puedxa 01 SL0JJo unsIxa yiim sudije SUONUIAINUI Jo walsks pasodoid ay],

$SUONIUIAIINUI I)B)S JUILIND U0 SP[ING pue YIIM suije suonpuaAI)uI Jo wd)sis pasodoad syt moy paurejdxa dje)s ay) sey 7'L



Ll

"9ATIRNIU] S[OOYDS A1IoLg oy ut djedionred jou op jey) sjooyds Suruurorad
159mo] ayy ur uoneuawd[dwi pue Sumue(d Surimonnsar poddns pue 1ojuowr A[3so[d ospe [[m srouued OYJSHY SN pue 4dSI

*SN00J AUoL1{ 10J pateudisop sjooyos asoy) 193je Suipuny Joj Ayuoud pue
SJuaWQPe ,,20rds pajoajoid, 9yl 9A19D31 0] 2ANRIIIUL Y} JOJ JIAJUN[OA 0} SJOOYDS 3say) a8eanodua A[Suons [1s [[Im ST -oediorued
01 poddns Suipunj [BI19p3J pue 2JBIS J[QR[IBAR 9A1ad2I 0] 9[qI3I[2 2q jou [[Im uonejuawd[dun o0 uruuerd Zunnjoni)sar ul S[OOYdS
Sunuojrad-1samo] 3y Jo Auew ‘9AnIENIUL S[OOYDS AI0L 31 Jo uonejudwadur 1oj Ajroeded s[qe[reAe si1 0} anp jey) $9zZiugodal ggSI

“Pa2u JIUIRISAS 10 pajagie] S,JOOYDS B SSAIPPE 1BY) suonuaAIdjur asodoid pue ejep JusalIaAIYOR JUapnIs
01 pan are sa139jens Junnjonnsal pasodord ay) I9YIayM SUIULIIAP 19119q 03 Qe 29 [[IM SOUJSHY Yl pue S ‘SUOIIBUSISIP PIsIAI
Yyl YA gTION Aq paxnbar se ‘unojal [ejuswepuny Juryods jusweSueBLE SOUBWIOAOS JANBUIdI[E Ue SUIA[OAUT uoneudW[dwI
pue Sutuue[d Suunjonnsar ur age8ud [1Is Isnw sjooydss Fururojrad-jsomo] ay) Suowe jou are jey) Iseyd FuLMIONIISAI Y] Ul S[OOYDIS

"SpIepuejs 2Je)s
Zurpaaoxa/3unaaw sjuapnis Jo agejuadiad [[eI9AO 3y} U0 paseq s[ooyds Suruniorad-1somol ay) 1a8re) [[Im ([# [ediouLd 210D ul pue
¢ A3a1enS ‘1] WeJ Ul PAqUOSIP JANBNIU] S[OOYDS AJuolld Y], ‘sedinosal pue suoddns jo uoneznuoud ay) saxmbal Ajoeded sggS]
‘sajels [[e Ul Sy 'pagdew oq [[1m suoddns a1oym aseyd Sunmnioniisar oyl I9IuQ JBIA SAIINOASUOD YUNOJ B 10J JAV SSTUI ey} SIOLISIp
pue sjooyds ‘mej 3unsixa o3 reqruis ‘uredy  suoddns jo uonejuowodwi pue Juruued uugl-Zuo| pue d133eNSs I0W IFLINOOUI [[IM
Jurjown} JuawaAoidwl ayy Ul I9[JBd SUOIIUIAIUL JAISUAUI Sulnbar ofIym uoreugISap UOIOR JA1IDALI0D JdNIge 9y JO [eAOWdI YL,
‘me] SUnSIXa Se QUI[AWI) UONUIAIIUI Je[Iuls AI9A B y3noly) ssaidoid [[1m SIOISIP pue S[O0YDS ‘g pue y'[I SIn31q ul pajelisnyl sy

{9} J3A0 AISudjul Ul SUISBIAIIUT SUOTIUIAINUL YA JUIPRW) uonjudAIdjul ue y3noayy ssasfoad gxv
SSTUI 0} INUIUO0D Jey) JUdWIA0IduIl J0J PIPIUIPI SIPIJSIP [00YIS PUB S[OOYDS ] I, JBY} INSUI [JPOW S,3)v)S YY) S0P MOH €L

‘sue|d juawAoidur] [00YdS Y] UIylim paje[ndnte pue sQAJISTY Jo woddns oy ySnoayl jooyss yoea Jo
spaau anbiun 2y} uo paseq papiaold 3q [[IM SUONUIAIANUI J1J102dS ‘9A0QE PaqUIISIP SY  *SYIBWYIUE/SPIBPUBIS 0] FIOMISINOD)
Suudiyy pue (Sulurel] 9dUBULIONY JUSpNIS [BNPIAIPYU] ‘swel3old pue SjuapniS Jo SULIOUOIA sSa1301d ‘S[[IS JuawoIeury
WOO0ISSE[) (019 ‘9oualdg ‘Sunupy ‘Suipeay ‘YieJA) SISWIBY[ [[B JO SPaau oY) Jaawl 0] sardojells wooIsse[d uo 3uisndoj
SBAIY JUIJUO)) 310D [9AY] 9peIL) J13193dS apN[oul P[NOd SPIJU JNUIPEBIE PIEMO] PIjadie) ale Jey) SI[NPOJN  'SIUapnIS IO
guiyoea, pue ‘Auoaod jo uaipqiy) Surpueisiapup) ‘Suiddejy winnowun) ([OpoN (VOAd) 19V Jo°UD ‘o ‘Ueld ‘Senmunuiwo))
Sururea| [BUOISSJOIJ 2pN[oUl P[noMm Jey) sylomawel] Sun{eJA UOISIOd( 10 juswrasoidwl] o1weIsAS apnpour sojdwexa 10yl e

‘[00Yds ay] JO I Y] Je Furaq SpPasu JUIPNIS YIIm JuawdAoiduwi-§[as JO [9pOW [ENUIIUOD B UO JIOM
0] [00Yds 3y} 3FeInodUd [[IM [opour SIY], “papaau a8ueyo sy uodn Sunsnlpenoe uay) pue ‘pey sey agueyd oy 1oedwil jeym



81

‘spoddns 23e)s JunsIxa 03 AJe[al A3yl Moy pue s9133)e1IS SUOTIUIAIUI ) UO S[IeIop dIow 10] 7'/ # [ediounlg
910)) 935 SB[ “ISOUW J1 Pa3u Jey) SIOLIISIP PUB S[OOYIS Y} 0] OUBISISSE dAISUYIdwod pue pajadre) yjoq apiaoid 01 waysAs woddns
si1 puedxa pue $110JJ0 ULIOJ2I 9A109J9 Sunsixa juswa(dw 0] INUIIUOD [[IM SIOUI[[] ‘S[o0Yds sioul[[] Inoy3noiy) uoddns sanjeroqe[[od
pue ju9)sIsuod Juipiaoid 0] [BONIID 2q [[IM SUONIUIAIUI PIJadIe] ‘6007 Ul juadiad (L pue g00z ur uddiad ¢'gg 0) sasearoul
SpPIEpURIS 3JBIS PIIDXI 10 J9auwl 0) paxnnbal sjuopnis s [ooyds © Jo aFejuaoiad oY) SY  JUSWDAIYOR Judpnis dao01xdwir O3 S[OOYOs pue
syqT 01 oddns apraoid 01 anunuood [[im SIOUI[[] "[O0YdS 9yl pue ‘OAJSTY 2ul “GESI ynm diysiounred pareys e y3noly) paysijdwosoe
st sue[d syl JO SulIOIUOW SNONUSIISUOD ‘A[[eur{ ‘dels 3y} moy3noiyl sjooyds o) asniadxs pue uoddns ISAIOp 0) 9[qe U9dq
Sey WaSAS OUJSTY 2y ‘puU0daS 'SAOUNIP payynuapl uodn paseq pado[aAap sa13)es YIMm ‘UdALIP-Blep 3q 0} sue[d juswaroxdul
[ooyos saimbax ST ‘1811 *S10108] JO Joqunu & 0] uoddns Jo padu ul SJO0YIS J0J SHOJJD JUSUWDA0IdWIT ITUWIIPRIR [NISSAIONS SII SIPAID
SIOUI[[] ‘STE9A 9AIINOASUOD OM] 10J JAV Surew £q snjejs JuouwrdAoIduwl wolj PIAOWI 31dM S[OOYDS 8] PUB SIOLNSIP 9¢ ‘Teak Jse]

$S100Y9s Ul wLI10jaa [njduiuedw Jjowroxd 0) pausiIsap pue punos A[feuoneanpa e jey) suonuaAIdul pasodoad e)s ay) sey 1'8

SUOIUIAINU] JO SAdA], :g9[dnuIL] 910)

-s19yoe9) sjediounid pue s19yoed) 0] pa3agie) 9q UBd Jey) SI2IN0SAU
pue juawdo[2Aap [euoissajold Ajnuapt 01 Juruue(d Jusweaoldwr 13y} JO Hed se SIOUISIP pue S[00YIS SAISUYAIdWIOd 30311p (1M FESI
“JUaWAA YR Juapnys Juiaoidwl Jo A103S1Y PIJLIISUOWIP B YIIM S[ENPIAIPUI 0 SS2008 Ip1A0id 0] sioulred [BuId)X2 pue wWlsAs OYdSTA
oy y3noiyy popraold aspaadxa apisino oyl Yim paulquiod si [duuosidd Junsixa S[ooyds ay) JO maraal oiyroads sigp -spedround
puB SI9YJBd) 2AI109JJ9 Funmioal pue sqys redround pue Ioyoes) Juiaoidwr uo sasnooj jey) smpow e 3uldo[aAaap 2q [[Im SIOUI[]
‘sjooyos aAarsusyaidwiod 104 -opim [ooyds woddns ojowoid 0) Jurures) diysispesjpusuomodwd pue JAV Surjewr jou sdnoidqns
oyl Yy Jurjiom sIayoed) 2yl 10J UdWdo[oAdp [BUOISSIJOId JATIOAI [[IM S[OOYDS Pasnd0q °pajeniur 2q [[Im SUONUIAIUI O1j1oads
uay) ‘gAY 9yew o) AJIqeul S[oOYds dy) 10j I0JOR] [BIIUBISQNS B SB PINUIPI UIDQ SBY SSAUDAII03}J9 Joyoes) pue [edround Jj -adess
Suruued Ayl UM PIPPAqUId 3q [[IM JUIWIAIIYIE Juaprys aaoxdur o) Ajroedes pue diysiopesy Surpnpour ‘pouuosiad s jooyss sy jo
UorEN[BAS PI[IeIap 20wy pauniopad 2q jsnw Juawssasse spadu e ‘ssadoxd Jutuueld aarsuoyaidwod pue pasndoj ayl yioq jo ued sy

‘sjooyos utwropadrapun uryiim diysiapes| saoiduwi o3
Ayoeded [euI2)x2 pue [ewIoul S)I JUIP[Ing SI SIOUI[[] "PAJeM)IS A[IB[IWIS SJOOYDS 1ay3jo uey) atow (Juopudjuriadns pue spediounid) siopes|
PUB SI90B3) 2ANIDJJD Paau A[[eorwapede Juld38nns sjooyos ‘arouwnroyung -A[aandadsar ‘siojoej juelodwil Jsow puodIs pue ISI oyl
are diysIapea| [00YOS PuB UOINONIISUI WOOISSB[O ‘FuIIed] juapnis 0] 3unnqLiuod sIojoej Y JO 1Y) edIpUl duUsLIad X0 pue YoIeasay]

4SSAUAANIRYJR [eddulad pue Jayded) dA0adurl 0) SIIINOSAI JIZIR) S)ILIISIP [00YIS SJI
PUE 318)S Y]} [[IM MOH ¢IUWIAJIOR Judpn)s utaordul Jo £10)s1y pajerjsuowdp & Y)m sfedourid pue s19ydoed) 0) ssadde aaey
SUOI)UIAIINUI JAISUIYIIdurod Jsowr 3Y) SUIPIIAU S[OOYIS Ul SJUIPN)S Jey) INSUI SIILIISIP [00YIS SJI PUE JNe)s Y) [[IM MOH 'L



61

"*)Sd Jo uonejusuajduir 10LISIP JOUOW O} SNUNUOD [[Im Pue ‘9d10yd Jooyds o1jqnd Jo ANJIqe[IBA®R oY) JO [OOYDS JO MBS dY) 210Jaq
syuared 9[qi119 AJnou s1owsip 1eyl Juunsua £q DS ul Sunedronted syuapnis Jo JaquINU 9Y) ISBAIOUI O} SPUSIUT SIOUI[[] "SIUIPNIS JO
o8ejuaorad [[ews B Aq pazi[nn usaq AJuo sey DSJ pue ‘191uad aduepusye [3uls e A[UO Ylim Auewl ‘SIOMSIP [00YDS G/ 8 I9AO SBY SIOUI[[]

£ (S9583109p suorydo 3say) 10j 31QIB1I SIUIPN)S JO JIGUINU YY) JI UIAJ) [9AI] e)S ANY) )¢ SHS Pue DS
ul ‘9ge33133e ay) ul ‘Sunedonaed sjuapmys Jo Jaquunu 3y) Isedsdul 03 uejd punos A[[euonILBINPI UB PAYSIIQe)SI Je)S YY) SeH T°6

*MO[9q PIIBIAWINUD 2Ie SUOIIBIIJIPOW 9A0QE 3y} JO S[IeIag
7 Teax Juswaaoidury
ur 9010Yd pue [ Jeax juswasoxdw ur paymmsul st SHS eyl 0s ‘a010yd pue SIS ,,dI[J, 01 UONIdSIp UAAIZ aq [[IM SIOMSIJ T
ao10y0 [ooyods d1pqnd 10j 9[qIS1[ syuapnis jo syuared 01 suonesynou aznuoud 01 FS] WoIJ IATem € 1sanba
0} 9[qe 2q p[nom adioyd [ooyds d1qnd Ioj 9[qISI[o SIUIPNIS JO JaqUINU Y} JOJ [qe[lear adeds payrwi] aAey ey} SIOMISIJ |
:SHS Pue DSJ JO uonesuwupe sy 03 suonedyjrpouwt 3urmo[oj 2yl Sursodoid st S1ouI[[] ‘I UOIIIIS UI PaqLIdSIP SY

{SAS PUE DSJ 10§ BLIANLD ANNIQISH 1830 PIYSIqEIS? NEIS ) St ['6

$9J1AI9S [euoneOINpy [eyudwdddng pue 3210y [0oydS d[qnJ :¢ IdIoullg 910)

‘swalsAs poddns [ewra)xa pue [puraiul uSi[ear 03 SL0JJo aNUNUOD OS[e [[IM gES] "2ANenIul sfooyds K1uoudg
oy Juswa[dwir 03 SHOJJ2 1INISIP [00Yds pue Kouade poddns 03 T 911 J9pun Juaunofe sy o3 suoisiaoid gIIN UIBLAD 10] LIS 2U) O}
Pa1I0[[® Spunj Iajsuen 0} j29s Aewl SIOUI[[] ‘GTON JO £Z19 UOIIDas ur pamo[[e suoisiaoid A11[Iqersjsuen) 91el§ 9y} Japun ‘A[[eUOnIpPpPY

“9ATBIIIUT punorewn) 3y} juawaduil 0} Surensar
[BOO] PUE ‘9JBIS ‘[RIOPaJ JOYIO WO} A[IQIXI[] 9AIdD31 01 J[ge 3q (11) pue ‘spunj 1OWISIP pue ‘alels ‘[eIapaj JO asn Yl ul AN[Iqrxa)
wnuwixew pajueid aq (1) :[m sjooyds Aroud ‘uvonippe up  uoneyuswo[dunr pue Suruuerd punorewn) oy poddns 01 pareudisop
aq s Jurpuny ajels jo uoniod e ‘uonippe uy *(8)g0Q1 Iepun Suipunj Juswaroidwr [0OYds se Yons ‘GIIN Jopun spunj jusuwraaorduir
[ooyos 10j aouarajard 9A19%21 [[Im dAneniul sooydss Ajoud, ay) ur Jedronred jey sjooyss i ‘woddns aarsuoyardwiod pue
[erIURISqUS QAT1I3I s[ooyds Jururopad 159moy gy aImsul 0, (OU4STY) siepiaoid Hoddng Jo wdIsAQ [BuoI3ay ay3 Y3noiy) saniAnoe
[2A[-21E)S 10NpU0d 01 (B)§()()| UOTIDIS YIM PIJRIDOSSE SAIIATIOR JOJ UOTIBDIO[[B )]s | 9[ILL, SH JO UOI[[TW ¢Z$ JOA0 Sasn A[JUALIND SIOUI|[]

2 SUOIUIAINUL
JAISUI)UI JSoul IY) 0 JI{qnS sjooyds 3soy) 03 Ajenonied ‘UonuIAINUIL PI)YI3ie} Iapiaoad 0) spunj If APLL pPue ‘VASH AP Jo
(3)€00T u01)d3s I3puUn PIARIAI Spuny JudurdAoxdurr [ooyds I3ea3Ad] 0y sued Suipnpoul sjeoyds suruao)ddidpun A[PualsISuod 10j
31oddns aarsuayaaduiod pue AN uERISGNS AINSUD 0) AJeded [8I0] puUE IJB}S ISBIIIUI 0) SIIINOSII S)I USI[E. ANe}s 3Y) [[IM MOH T8



0C

*(ora1INO pue uonEdyNou Juared 9ANdAYT °q

‘s19p1aoad apqissod se siopiaoid IpimaleIs-Of oy Isnf uey

aloul 9Aey SIOLISIP AUBJ “JUapN)S JO vale Je[noryed J19y) JAIIS [[1m A3Y) J1 UTULIDIOP 03 SIdp1aoid asoy) j0ejuod ued

juared 10 YT yoeyg ‘S1eIS oY) Ul JOISIP A19A93 9AI3S 01 pasoidde siapiaoid (p A[a1ewrxoidde are 219y, ‘SUONEOO[ JUI]

-UO pue ‘9)1s-JJO ‘9)1S-UO YIno1y) y1om sIapiaoid yorym s)ed1pur os[e 18| SIY) ‘sa110891ed 1910 pue ‘qjoid-uou ‘yijoid £q

s1ap1aoid jo uonesynuapr Surpnpour ‘s1apraoid S pasoidde noge uorjeULIOJUT JO SI[1J 931Y) ISGIM S Uo sey 4GS
s1op1soid SHS jo Anjiqe[iesy e

- uonedionred 10j suonipuo)),, Inoj dY) s193W SIOUI[[] ‘0M)

123k ur uonejudwadwi 3o10yd Joj Jurtuueld srym SHS sapnis 9[q1312 Sungjjo Aq uswsaoidwi Jo Jeak Is11) aY) 10§ AF9rens
UOTJUSAIIIUT JATIO3]J9 210W & 3PIA0Id [[IM SUOIIOURS JO I3PIO Y} FUISIOAI SIAI[Aq HYSI "Suapmis J[qISI[d 10J JudwaAoiduuy
[00Y2S JO 1834 1511 9y1 Sunnp s1AIaG Teuonieonpd [eiuawajddng apraoid 01 AN[IqIxafy Ayl PAISYJo 9q [[1m SIOWISI

‘3Sd Jo uonejuawarduwt ay) yum juswaaoidwr ur sjooydss isisse 03 sdoysyiom Jeuorgax

sapiaoid os[e ggSI “me[ Aq paainbai se sjooyos 3210y J[qe[IeA® ISI| pue JuawaAoidwI JO pasu Ul S[OOYds Ul sjuapnis 11V

0} $13739[ UOIIBJIJIIOU PUIS O} INUIIUOD ISNW IOSIP Y ‘Pajueid u3aq Sey JIATEM B Jey) UOIIBDIJIIOU UM SIATIOIAI SIOLIISIP 3}
[un) 0SIp 9y Aq papIaoid uonewIojur 3y} uo judpuadap Siseq ased-A(-9Sed B U0 PAIIPISUOD 3] [[IM SISAIBAN “SILTEPUNOq
JOLIISIP 3Y) UIYIIM S[OOYDS [ 9L [[€ 10} UOTIBWLIOJUI UONe)IWI] 30eds pue JUSW[[OIUD LGNS 0) PAU [[IM Sjuawalinbal
UOoI1BJIJ1IOU 3D10YD Y} JO JaaTem € Sunsanbar syosip ‘o[qe[reae J1 juswade[d patusp aq p[nom juapnis 3[qiSi[2 ou jeyy
sdueInsse (p pue ‘o[qised) jou e suondo yons Aym 10/pue suonido ad10yd aseardur 0 sue(d (0 ‘uonewojur uonewty deds
pue juswoiud (q ‘uoneznuouid Jo siseq pue J[euonel (B JTWIQNS 0] PIdU [[IM SIUSWAIINDAI UoedNou 32104d Y] JO ISATEM

€ unyass spomsig "2010y2 [ooyds drqnd 10j 9[qid1]a syuapnis Jo sjuared o) suonesiiiou aznuond 0] S WOl IoATeM €
1sonbai 03 9[qe 2q prnom 3s10yd [ooyds d1pqnd 10J I[qISI[3 SUIPNIS JO JaqUUNU Y} 10J [qe[ieAr 3deds PjrWI] 3AeY Jey) SI1OLISI(]

1

"SIOUT[[] UI SSSUSATID9}J2 J1apiaoid SHS JO uoneneaa ue SunONPUOd AJUALIND ST JOJORIIUOD IPISINO UY “PI)I[duod aIe SIOIAIIS
19)Je SHUIPNIS SIOUIY] 10J SSAUAAIINRY) 19piaoid unenyead 10j $s9001d ) aquUISAP (06°SL9 dPOD WIWPY [ £7) SI[NI dANeIISIUILIPE
sIoul]] 3yl ‘uoneonpd Jo yuawuedsq ‘SN 3yl £q papraoid souelsisse [ed1Uyda) ay) Jad s[rey Apnis Suunp SHS 193j0 0) uondo ay)
sjooyos ysiy SHS 01 9[qe[ieae apew sey ggSI sweadoid $S Jowwuns 190 03 SI0SIp padeinodua sey ESI 21eIs 3Y) Sso1de sjuared
Joj suondo Fuiseaour £qaiayy “Is1] ajels sy 03 s13piaoid pasoidde ppe 01 sanunuod g uonedronued Juspnis AZIWIXBW 0] SIJIAIS
JO UE}S B pue uolieoynou juared 2Insud 0} PIpuUI I Jeyl SSulawWI) uoneudwadwr ysijqelsd sI[ aAnensiuiupe SHS S,91e1S YL

*20100 [00Y9ds Ylim uondunfuod ur
judwdAoldury [ooyog jo [ Ieax ur SHS Jo uonejuawadwr Arejunjoa uipnpour ‘§gs ur uonedronted jusapnis Isealdul 0) SAem JIPISUOD
0} SIOLSIp Sa3BINOOU IDURISISSE [BIIUYDI) JeYl PUB ‘SWIOJ PUB SIIY[00) aul[-uo pue sdoysyiom [euoidar Juipnpour ‘SwWSIUBYOIW
snoueA ysnoly) SIOLISIP O) DURISISSE [BOIUYDI) SISfjo HESI "uonedionred $HS 9ISeaIdOUl O] SUOJI [BIIAJS dpeUW SBY SIOUI[[]



1

jueorjiugdis aonpoid Jey saSueyod onewelp Sunyaas ANBNIUL ,S[O0YDS AJLIOL, AISUIUL UR J0J IqISI[d 3q [[Im sieak uonejuswddwr
Suunoniysar pue Suruuerd Suunionnsar aalsuayaidwod ay3 ur sjooyds | opr], Surwaopiad-1somo] oYy ‘[dpow pasodoid ay; 1opun

&AAISUdYdIdur0d Jsour 3y) d.Je S[00Yds FuruLI0)Idd-)SIMO] () J0J SUOTJUIAIINUI JBY) JINSUD JJE)S AY) SI0P MOH T[°01
“4paf Suruupyd

60-800Z 2Y3 Surinp siapjoyayvis ypm £1aanupioqo)jod padojaaap aq pm spvap uoyvyuawaldun puv psodosd ppurf ayy “sanivd
11? £q 03 paa4dp uaaq 1o jou soy oYy aapvIUl S)OOYIS KN40L Yy pup ulinponiysad Jof uvyd Livunuyasd v s1 Suimopiof ayJ

S[00YDS SUTULIOLIdJ-}SIMO T A[JUIISISUO)) J0J SUOIJUIAINU] IAISUdYIIdwo)) pue JuedyiuSiS :(T o[dIdULl] 910))

"901A13$ 10J A111011d 1SI1J 9ATA0AI SJUAPNIS AWOIUI-MO[ JudIdIjoid
-uou [[e papraoid ‘(snyels awodul-mo[ JO ssa[piedar) sjuapnis SUIAIYOR-MO] [[B 01 SHS PUIXd 0) AN[IQIXI[J dARY [[IM SIOMISIT |

‘paxnbai oq Aew se 109(01d j071d s1y) uo eIRp Yons s o Ajddns 03 paredaxd st ggSI
‘Sutnodoy p

‘snjels [eaoadde s aopraoid

B 1O SDIAIIS JO uonedo] ay) Sunuasaidaistu jsurede suoniqiyoid se yons (Qg'G/.9 9p0D) 2ANBISIUIUPY SIOUI[[]

€¢) 9poD) so1d Ino ur suoisiaoid 3yl YySnoay) jeymawos Jujuod Sunaiewt suaA0s g ST (SWSIUBYOIW JOLIISIP YySno1y)

pue A11adoad 1011SIp UO S[RLIIBW JO UONINGLISIP JOAO [0JJUOD QWOS ISIDIAXI Aewr SPMISI “siuared 0] A[10211p SIOTAIIS

119Y) 1931ew 0] JY3u oY) 2AeY s1opiaoid jey) siapiaoid pue s}OLISIp 0} 189[0 apew sey ggSI 'siopraoid yg1-uou jo

jusunean) a[qennba pue 1ej sainsua gESI ‘SNYL, VAT 9y st siopraoid §HS 2y Jo auo J1 A[feroadsa ojqeorjdde s1 sy,

“3UO 0] J[qR[IBAR USYM [[B O) J[qB[IBAR SaNI[IoR] Supyew apn[oul pinom yargm ‘((b)pg’ s L9 apoD) sANBNSIUIPY SIOUI[[]

€7) Alrenredwr SqS Jo s1opraoid (e jean [[eys [auuosiad 101ISIp,, Jey) Inbal ¢S 10] so[n1 aanenswwpe s, g4SI
‘s1ap1aoid [[e 10} p[a1 Suikejd [2AYT O

"JoW U22q sey puewap juapms d[qrssod [[e [Hun

10 pasn udaq 2ArY Spunj SHS [[€ [IUN JBK [00YDS B JO as1n0d Ay} Suninp parajjo are spouad juswijoius §gS Sulfjol
Jo opdnnur 21nsua 0} SIOLISIP YIim dlom [[Im FES] “AI[Iqepeal 10J pue sjuswd[2 parnbal-gTHN ay3 10j suonesynou
3SAY) SR FESI "Siuared 0) paINqIISIP 2Xe A3Y) 210J2(q SI12)19] UONEIIIou S, V] saaoidde ggS] ‘uoneuwiojul
painbai [[e urejuod sUONEIIJIIOU Y) AUNSUS O], “310J3q JOU JI ‘[00YDS JO 1IBIS Y] JO SYI9M MIJ B ulyiim suondo 3010Yyd
[ooyos o1qnd pue SHS 2y Jo Aifiqefieae ay) Suipnoul ‘seniuniroddo JuswaAfoaur [ejuared 11ay3 pue juswosoiduir

JO paau ur se [00Yds S, p[IYd 113y} JO uonediuapl ay) noqe syuared o) 2omou apiaoid 0 s1OLISIP saimbar g ST



(44

‘uoneziuedio rouyed [BUIXI UB JO UONOIIP Y} Jopun Juryiom Iapea] e 1o 1ou3sip ay3 Aq pareudisap redround
® oq Aew Jopes[ oY) ‘yoeoidde punorewiny [[e1oA0 ayy uo Jurpuads( ‘[opoW punoleuln} ayj O} DUIIIYpe aInsud pue ueld
aY) Iopun SITWOUOINE ISIOIAXD O} IIPBI[ [9AS[-[00Yds v sojeudisop ue[d punoreuwin) Y] :JIped] PUnOIBUIN) [PAIJ-[00YIS [
:91do3g

S[00YDS AJII011J Ul punoJeuln], J0j SuOljIpuo)) [EUO)ONI)SU] pue sunelad() 10J BlId)IT) palinbay

"MO[3q PaqLIOsap
are suonipuod  Asuow pue ‘own ‘weidoxd ‘oidoad, asoy], -WOJS punoieuin) Y JO SSIIONS Y] J[GRUD O} SUONIPUOD [BUOHIONIISUT
pue Sunerado utl sa3ueyd onewelp Junuswa(dwl 0} JWwWod 0} parnbal aq p[nom aanenIur spoyYds Atoud ayl ur syuedionred (v

"Sures JUSWIAIYIL JUIPNIS JUAIDIINS SUIRI)SUOWIP JOU Ik SUONUIAINUI JOLISIP 9Y] JI SNO0J [00YdS A0 10) PoLIdJsuel)
u39q sey AN1qI3I[a asoym [ooyos e dleudisap urede Aewr ggS] ‘sreak juanbasqns up g TON Jopun sjuowdiinbar Junnionnsal oY) yum
Adwos jsnw jooyos payeudisep Ajjeurdio ayl 10j pasodoid SUONIUIAIINUI JOLNSIP Y} PUR ‘SIAIIS JI SJUIPNIS 3Y) PUB [00YDS pajeugIsap
A[reu1d110 9y 10§ S9A109[QO [BUONIEINPA IOLIISIP IAIYOE 0] AIBSSIOIU ST J3JSUBI) Y] ABIISUOWIP ISnU 10UISIP 3y} ‘A1[1q131[o I13jsuen} o}
I9pIo uJ ‘[ooyds pajenis A[Ie[IWIIs Iayloue 0} pieod a1e1s 3yl Aq Ayuoud 10j pareudisop [0oyds e woj A[IqISi[a 1ojsuer) 01 FES] Wolj
uorsstuntod 3sonbax Kewr 101SIp 9Y1 ‘SAnenIUl [00YdS AIIOLJ Y} 10) 9[qISI[d A[fenualod sjooyss aidnnw yim sjoLISIp [00YDS 10

701 UO1D2S Ul PagqLIdsap SI dAnenIul sjooyds Ao ay) ur sedronred 01 sjooyds 1oy ssacold oy, sieak aning
ur pappe 2q Aew sueds apeid 1310 Jo/pue sjooyds y3iy Jo adejuadrad 1oy31y y 9IS 9Y) JO 151 Y UI /[ PUB ‘S[OOYDS d1[qnd 03ed1y)
ur sjooyds Y3y 1noj Aparewnrxoidde 01 ayenba pnom sy, 'sjooyds y3iyg Jo 9, ¢ wonoq ayl 03 pajwii aq [[Is uonejudwajdui [[nJ jJo 1Bk
1811J 9YL "01-600C Ul 1S9UIBI U 9JUIUILO0D [[IM dATRNIUI [00YDS Aol 2yl 1ey) sajedionue pue 1k [00YdS 60-800C Y} Ul S[OOYDS
JO Iaquinu pajiwWi| & ynm aAneniul jooyds Ao ay 1opid 03 spuaur 4g S ‘A1oeded s 9Jen[eA Iayuny 0) pasu [[Im ST uSnoyy

"S101ISIp [00yds a[dn[nw Suowe palngLysIp
A[qennba are sanenur sjooyds Ao Y I0J $IOINOSAI AINSUD O] AIBSSIIAU SI pue ‘sjudwraiinbar pue sweidoid 91eIS SNOLIBA 10]
9p0D) [00YOS SIOUI[[] dY} Ul Spewl UOTIOUNISIP UOWIWIOD € ST SIY], "SIOLISIP [00YdS IaYI0 [[B PUe ‘000°‘00S 19A0 uonendod e yum S1ouisip
10J paje[no[ed aq [[Im ,23e1ua01ad wonoq, 2eredss v "€°(] UONDAS Ul PAGLIISIP SsuoneIapIsuod Ajoeded syl uodn paseq ‘oAnenIur
oy} ut 9ediorued o3 9(qi31[a a1e jey) ueds opeis B uI S[OOYIS JO 9% WON0q,, 2y} uey) 10w ou Jo deds a3ejuadiad e ysijqeIss [im ggSI
's100[qns [[e ur sprepuels 9je3s Surpaadxd Jo Junoaw syuapnis Jo adejuadiad [[e1aa0 3yl Aq (jooyss Y31y 10 ‘[ppIul ‘AIejustud[d “o'1)
qLSI Aq Pa1o9[es sueds apeId a1ow IO U0 UM S[ooyds jo 3unjuel e uodn paseq aq [[Im dANBNIUT [00YdS AJIOL] 2Y) 10J AN[IqISig

"[PAS] SPIMIIL]S B JB PAIISIUTUWIPE 3Q UBD $AIF)e1)s dAISuayaIdwod asay) moy SuLapisuod
o[y ‘sardajens punoreurny juowdjdw 03 ‘spooyd§ d1iqnd ogesry) Surpnjoul ‘sIdLISIp [ooyds ueqin a31e[ Sunrosuold £q pasn sar3alens
9Y) JO SIIpNJS [BUOTIRU WOIJ UMBID SBY SIOUI[][ ‘YIomauiel sjooyoS A1uoud 2yl Suneardo uf -arqissod se A)omb se sured juowaaaiyoe



19

‘ued uonejuswo(dwi punorewrn) oy} Juswaiduir A[njssadons o)
AIeSS900U $I2IN0SAI [BIDUBUIJ JOAO [OIIUOD 9ARY ISNW JIPEBI] PUNOIEWIN] [IA[-[O0YDS Y], :SIIINOSII [BIOUBULJ JIAO [01JUO))

"SMI0JJ9 IPIM-[00Yds pue ssaI301d JUIPNIS [ENPIAIPUT SSNISIP 0) SUNdW A3noej

“uanbaiy ‘reyndar 10§ swin) ayenbape apiaoid snw s10YoLI) I0J S[NPAYOS JIOM [BNUUE PUB AoaMm Y], ‘UOIJRIOQR[I0d AJfnoe]
*s)00[qns oruropeoe 2100 ur papaau se poddns pazienpiAIpul Jo UOISIA0Id puB UOTIONNSUI JO AISAI[IP Y} 10] SISeq [enuue
lo/pue ‘A[yeom ‘Afiep & uo awn [euonippe apraoid isnw Juruies] juspnis IOJ INPayds [00Yds YL, :Sulured] pIpudlxi

"}0JJ2 punoreuIn] ayl AQ preurwifa Jo Yiim pajerdajur aq [[im sweidoid asay) moy
Jensuowap pue ‘ooydss ayy undedwt Apuaund swerdold juswdo[oaap [euorssajoid pue [eUONIONISUT [OOYDS puB ‘JOLNSIP
‘q1eIs [[e AJnuapl jsnw ue[d punoreurn) AyJ, :SANIANdR JudWIdO[IAIP [RUOISSIJoId pue uonINIISUI SUrSIXd Jo uonea3dAul
“SUOTJUIAIIUIL [IAI]
-juapn3s pue ‘sardajens reuondNNSuUl “JUAWdO[IASP WNNOLLND 0) June[al SANIALDL [[B 10 SUINeUI-UOISIOP USALIp-BIR(] e
pue uononnsul
paledie) pue ‘Yoeqpad] ‘sisA[eue orerpawrwil Jumyuuad SJUSWISSISSe dANeULIO) Juonbaly Jo osn pue juowdo[aAd( e
‘suone)oadxa pue spiepuels Jjels 01 Juawdo[aaap [euoIssaJoId pue ‘SJUIUWISSISSE ‘B[NILLND JO JuswudIy e
:S91331B1)S pUB SWISAS
reuononnsutl 3urmof[o) ayy siudwpdut Affesryroads uefd punoreuin) 9y], :SWIIISAS [BUONINIISUI UIALIP-B)EP pue pausiy
"SPO9U [BUONOUI PUB [BID0S JUIPN]S SSAAPPE 0} PUB SUOTIUIAIIUI [RUONONIISUI PAJaSIe] 10J SIDIAIIS
poddns orwopeoe-uou pue orwapede pazifeuosiad Aynuopr jsnw ue[d punorewin) 3yJ, :sjioddns juapn)s pIzIEUOSId]

01
eI

3wy,

9

S

. HE&.—MO.—Q

"9AI}OQ[[02 IO [enpIAlpUI
yre 9q Aew suone)dadxa paseq-ooueuntoped sweidord aanjudour pue sassadord uonenead yroq ysnoryy Juip[ing
Qy) Ul S)[npe [[e 10} PAYSI[qeIs? 2 JsnW suoneldadxa paseq-ooueWIONd  :S}NPE J0) SUONR}RdXd paseq-dueurIoyidg

"S9IOUINIISUOD JUBAJ[AI
Iayio pue jyels diysioped] s,jooydss ay) woij ndur ojerdoidde Juiareoar 191Je A[2AISIOOp 108 jsnwl pue ‘AJLIOIUSS O} pledal
oy ‘suotiedijijenb uo paseq [ooyss ayy ut suonisod o3 jjeis ugisse pue 109[as 03 AJIOYINE JABY ISNUI IIPEI] punoIewIn)
[2A9[-Jo0Yyds ay], ‘[ouuosiad noqe suoistoop juenodwi pue pider Jo }s0Y & a)eW 0) PAU ABW JIPEI| PUNOIBUIN] [IA[-[OOYIS
oY) ‘ULIR) WOYS Ay Ul ‘[eod uLId)-3uo] [enuassa ue sI dIysiopea] painquusIp YA, :3ulJe)s JIA0 [04u0d pue A[IqIXdL]

*$9]101 [00Yds pAjuawdne
IM SIQUORd) pue IOpEd| punoeurn) [QA[-[O0YDdS ayl apnpoul jsnw wed) diysiaped] panquisip e 10j ued 9yl -aImynd
Zuryoea) [euorssajoid ‘9A1saYod B ping 03 Sunjiom wed) diysioped] siqedes A[y3iy e yiim ‘diysiopes] panquisip o1 yied e
uo nd 2q [[IM [00Y2S Y} Moy densuowap jsnwt uejd punoreurn) oy, :wedl diysiapesj [ooyds panqruysip iqeded Ljysig

T



v

‘(suoneziuedio paseq
-K11e20] ynm sdiysisuired 21ea1d jeyl 10) pajedo] Ie S[OOYDS 3y} Yorym ul AJTunwiuIod [eo0[ Y3 Yim UOToauuod Juolls e 9Aey Jey) pue
‘sjooyos Surunropradiopun YIim YIOm SAI309]J2 JO PIOJAI PAJe}SUOWAp e 2ARY Jey) suoneziuedio oade3ua 01 §99s [[Im ggS] “re[nonted uf
"91els oY) InoyInoly) woly suoneziuesio 1ouied [ewId)xd JIMNIDAI A[9ATIOR 0] Padu [[Im ST ‘OAnenIuf sjooyds Ajuolld ay) jo ued sy

“JUSWIDAIYOR JUIPNIS 10J SOIAW Paly1oads Yiim 20uepIodde ul 9oueuLiodd saoidur 03 pajoadxa 2q pue ‘punoseuin)

10} BLIAILID S22J8)s dY] SSAIpPpe Isnwl S[0OYdS mau Yl ‘uredy (me] S[OOUOS IJolrey)) 9Y) Jopun sisueyd Jo AJ[Iqe[ieAe

3y} 01 10a[qns pue) me S[OOYDIS J91rey)) STOUI[] 3Y) JO SIuawalnbar oy Jo [[e Y3im dueplodoe ul ouued QNS ue £q pajerado
S[OOYDS JOUEYD 2I0W IO U0 Yiim padse[das pue ‘pasold s [00Yds Juruiojiad-mo] YV :[PPOJA J3)aey)/de|day pue 3so) ‘¢

“JUSWAADIYIE JUIPNIS J0J SOuIaW parjroads joouwr

0] paoadxa 9q pue ‘punoieuin) I0j BLIIILID $981S 9y} JO [[B SSaIppe 0] pajerado aq isnur S[OOYDS IO [00YIS MU Ay} ‘A[[BIONILI)

‘uoneziuedio Jouped [BUINXD UB YIIm YIOM 0) pajoadxa 2q pmnom sidYio e ‘uonejudswdidwi punoreuwin) Jy; a3euew o)

pazuoyine 3q Aeul $201n0sal pue Ajroeded JuaIINS YIIM SIOLISIJ SIUIPN)S JB[TWIS JO dwes Y} Juialas ease o1ydeidoad owes
3y} UI S[OOYDS MU AOW JO U0 Aq paoe[dal pue ‘paso[d ST [00Yds FuturIoj1ad-mo] V :[POJAl 131deyd-uoN/3de[day pue 3so[) ‘|

sdpeoaddy [001PS MIN

"JoLISIp 9Y3 03 yoeq AfIqIsuodsal jJo uonisue)

10} uerd ® apnpout jou Aew I0 ABW puUE ‘[OOYIS punoreuin} 3y} Juideuewr ur OINS Yl 10} 01 ULId-UO| B SdWINSSe [apowr

SIYL -suoneziuedio Jouyed [BUISIXD UI [0IIUOD JOIIP I0W 1S9A 0} Furyaas spuIsIp Ayroeded 1oy3iy 10J pue “UL0JJo punoteuin)

e Jo JuowoSeuew 3yl yym Isisse 0) Ajoeded pojensuowap SN Yim sjomsip 1oj ajeudoidde jsow oq pinom [opouwr sy

‘S[opow [0OYDS dwies Y] J) SInsal I0J AJI[IqeIUN0dIoe pue AjLIoyine Yiim 110359 punorewsny 9y} Juideuew (QINS) uoneziuegio
JuswadeurW [00YIS B IIM ‘SJUIPN]S QWS PUR [OOYDS dWIES Y] SIA[OAUI LOJJd punoewinl a4], :[APOJA Jududeury Jdujied ‘¢

"J1op1a0id poddns [euisixa 03 193eUBW pUNOIBWIN] JO 1R}

WwoJj wLIojsuel} [m uoneziuedio 1ouied [BuId)X9 9y} JO I[0I Y} ‘OSH S[IAI[ JUIUIIAIIYOE Sk ‘A[[emuaAd ‘jey) sajedionue ose

[opow SIY] ‘[9POIA Juswadeur]y Ioulred 9yl Ueyj 2I0W ng ‘[apow Loyo)) 10msIq Yl uey) JYIISIoA0 pue juswageuel JOLISIP

1021Ip SS3] SOA[OAUI [9pOW SIYJ SINSA 10} AJ[IqeIUnodde pue AJjLIoyne yiim uo0jjo punorewrn) ay) Suieuew uoneziuedio
Jouped [BuI9)IX2 UB U)Im ‘SJUIPNIS SWIES PUB [OOYDS dUWIBS Y] SIA[OAUI LOJJ2 punoleuwin) syl :[PPOJA Sunmsuo)) Jdujied 7

‘uorjeziuedIo rouped [BUISIXI UR Aq JUsWdFeUR 10IIP

10 21e3s 9yl AQ 1YSTISIOA0 JAISUIIXD JNOYIIM L0} punoleuwin) ay) sfeuel 0] Sa0INOSA pue Aloeded JualdIyns dAeY Jey) SIOLISIP

yum dreudordde aq Auo prnom [opowr SIy] "si[nsal Ioj AJI[IQEIUNODOE pue AjuIoyine Uiim JOUISIP 9yl UIylim jun [eroads
e Aq A[30211p paSeuew ST pue ‘Sjuapnis SWES Pue [00YIS WS Y] SIA[OAUI LOJJ2 punolewin] YL :PPOIN 10Yo) PLISIT |

sapeoaddy [00PS dweS

:M0[3q pa3s]] ST uonejuawadwt punoreuin) 10y suondo jo orjoyuiod oy ] painonns st yoeordde punorewin; sy moy ur ANIQIX3[)
9ABY P[NOM SIOLIISIP ‘SUONIPUOD [euononsul pue Superado 10§ BLILILIO Swes ay) 0 JIWWO0D 0) paloadxa oq pnom S[ooyds [[B S[IYM



§¢

UONEDIJIPOW PUE JIAIEM Y} 3sn O} dAnenIul s[ooyds Aoud ay) ur unedionted sSSP Yam Iom [[Im gESI A[quassy
[eJoUaD) ) AQ uodn pIoe 2q ISNUW SAepuUB AIOINIRIS JO JATRAN “pIeoq a1elS 2yl AQ paacidde 2q ued sa[nu sAreISIUIWIpPR
JO s19ATRM  '3CT'€-T/S SO SOT  "SOIMI QANEIISIUIWIPE IO SdjepuBll 9po)) [0OYIS AUB JO UOIBIJIPOW IO IJATEM
3y} 10} uonednpy Jo pieoq eIS 2y) uonnad Aewr SIOMISIP [00YDS “dpo)) [00YOS SIOUI[[] 3y} JO 3G7 ¢-7 UONIIS Jopu() IS

‘ME][ [BI3Pa] YIIM JUI)SISUOD
paI9ISIunpe pue pajuswd[dwil a1k S1oATem pue ‘AN[Iqeldjsuel] ‘SANI[IQIXS[J 2INSUI 0] A[IANIBIOQR[[0D JIoMm [[Im Juatmlreda(]
Y pue ggSI 10J sAawiony ‘spunj [edo[/oiels juejddns 0) sie[[op [BIOP3} ISN JOU ISNW S[OOYDS PUEB ‘SOISIP Yl “HESI
"€IDON Jopun smiels s1ousIp ay) Jo ssa[predar papraoid aq prnom AN[qixay syl "A4gSI Aq paaoidde se ‘uonejuswardur
punoteun) ay) woddns 1ey) seniAnoe JuswaAcidwir 10MISIP JO [00YDS 10] UONBIO[[R S) O] (SWIRIZ01d SAIBAOUU] pue 3210Y)
[BIUSIRd pauLIOju] puR ‘S[OOYdS 31 Snig pue aJes ‘sjuein) AZojouyda], ‘I pLL) sweidoid [eI1opd) urewad 10j yvHT oyl
01 PIIBD0[[® SPUNJ 3Y) JO 95 ()S UBY) dloul ou Jdjsuel) 0 (TN JO €719 UONIIS) 10V A[IqRIdJSURI], [BO0] Pue 91BIS 9Y) Jopun
fzoyine aAeY dAnenul sjooyds Ayond ayy ur Suryedionred siomsip 1yl sesodoid ggS] ‘UONIppe U] UOTIEIND Ul (SYIUOw
JAToM) “91) Jedk-ouo uey) ss9] 9q Aew Ing ‘uonejudwddu o) Joud reak [ooydss ay) ur mndd0 [[Im pouad Zuruued ayy (1)
pue ‘aAnenIuI sjooyds A1oud ayl 10y g4 SI £q paysijqeisa ssacold ayy y3noay) pasoidde aq ysnw [ooyo§ Aonld 3y 1o uerd
punosewin) ayj (11) ‘A1essadau JI ‘dAnenIul sjooyds Aoud ayl ur Surnedionred sjooyss 10] paarem aq Aew poysaiyy K1roaod
%0 Y (1) :dooxa ‘saniiqixay weadoid Ipim[ooyss I 9pILL urelqo 0l gION JO 111 uondag jo sjuswarmbar ayy yum
A[dwod 01 paxnbar aq [[im S[00YOS ANIOLI] ‘A[[BISUaD) "G TON JO +111 uonoes ur sweidoid apim[ooyos 10} sjuswraiinbal oy
PUE punoIeuIn) I0J BLIAIIO palnbai s,91e1s Y1 Y10q SSAPPE [[IM S[00YOS AIIold 10] sue[d punoseuln) Y], "IUSAIIJJNS PIWAP
3q [[IM dATIRDIUI S[OOYDS AJUOLId Y} Ul Juawj[olud — AN[Iqrxapy weidoid apim[ooydos ayl urelqo o) painbar aq [(im uerd
10 uonyedrjdde ajeredas oN -uejd punoiewin) oy} Jusawd[duil 03 [qEMO[[e Pue AIBSSI0U JU)X? 2y} 0) sjusuwasinbal K101 [ngal
[e1opa) woly uondwoxe 9A1021 (q) pue ‘ue[d punoreuin] 9yl Ylim 2OUEBPIOddER Ul [0oyds Yl Jo wei3oid [euoneonpa oy}
opei3dn o) spuny 1oy3o yim Surpuny [ apLL, Ae1dnul (v) 03 wesdoxd spmpooyds [ opr], e ur unedionred sjooyss 03 a[qe[ieae
Anpiqrxapy swes oy} pajueid aq Anenmul sjooyds Ajuoud ayl ur Junedronred sjooyss [e eyl sesodoid FGS] jpLapad

:SIUTRIISAI JOLISIP PUB “IJBIS ‘[BIPI)
wo1y AJ[IqIxary ydnoly) uonejuawd[dwir punoleuin) 10j ,3oeds paydajord, 912031 [[im sjooyds Aond ‘boddns Surpuny o1 uonippe ug

‘sanianoe uonejudwaduur pue Furuue(d pwoddns [jim ey Jomred
[BUI3)X3 UB 0] FuIpuny JeOO[[B 0) PASU [[IM JOLISIP IY) ‘SAdUBISUl Auewl U] JOLISIP Y) pue g SI UaamIaq Juawaalde uonejuawoduwr
ue I dUBplodde ul pue ‘gS] Aq parjroads sasodind 10y pasn aq Isnui spunj [[V [[3 St uonuaAldul oy} woddns 01 jusunIuuod
3urpuny [enuelsqns B ayew 03 pajoadxa aq [[Im OMISIp Y], ‘senianoe uonejuswd[dwr pue uruue[d 10j GES] W0 Jueid B 9AI9I3I
[[14 dATRNIUT S[00YDS AJuold ay) ur Sunedronred 1osIp yoeyg "S[00YdS AILIOLJ Y} ulylim sanianoe poddns o3 spuny asay) jo uornuod
B 2sn 01 }39s [[Im ST (G TON Jo (8)€001 uonosg) weidoid juein) juswasoidu] [0oydS [e19paj 9y} Japun Jurpunj pajedofe st Sl
J1‘rernorued uf '$90Inos 3urpunj 9Jels pue [BIAPIJ SNOLRA 10J paznuoud aq [[Im dAneNIU] S[O0YdS AIIOL Y] 01 SuIIWWOod S[ooYdS



9¢

*(2INSO[ )T 0] pea[ A[I[ P[NOM YI1YMm) [00Yds 9y} SUIZIu0I1-uou IO ‘}Je)Is JO JuawudIsseal 9y) SundalIp ‘[ooyds 10 JOLISIP

e 91esado 01 Ayuoyne juapuadopur ue Sunurodde ‘siaquiawt preoq [0oyds Suraowal SUIPNoUl ‘S[OOYDS pue SIDLISIP Yloq ul
SUOTIUSAIUT JUBOYIUSTS AYelIapun 0) FES] sezuoyine JGz ¢-z/S SOTI SOI 90D [00YdS S JO JET¢-7 UONDAS  I0INSIp pue
[00YOS 3Y) UTY)IA JUBDIJIUSIS PUB SAISUIUI 9B) 0) 9pO)) [00YDS SIOUI[[] I pue gTON Jopun SaNLIOYINe S)I 3SIAIAXI [[IM FESI
‘paaaryoe jou are sured Jsayy Jy ueds opeld swes oY) UM 8IS Y Inoy3noly) sjooyos Auaaod-ygry ‘Suruuroprad-ysiy Aq
paaaryoe sured jo sisA[eue ue uodn paseq LS Aq paie[nofed aq [[Im sured juawaAdryoe palinbar oy, -1eak [00yds juanbasqns
pue [00Yds JualInd 3y} 10j ue[d oY) Jopun Sured JUSWIAIIYOR JUBdJIUSIS AeIISUOWIP 0) pAdadxa 2g [[IM [00YdS Y] ‘PuOIIS
"gIDON JIopun paimbai se ‘suiojal [BjusWEBpUN] SaYew Jey) juawdFuele

Q0UBUIAAOS SATIRUIS)[E UR SOPN[OUl JI 2Insua o) ggS] Aq [eaoldde 03 109[qns 2q [[1m [00yds oY) 10} ue[d SunLInIoNISAI 9Y) “ISIL]

:suonoe Surmor[o} ay) el [[1m g SI ‘@edionied jou sa0p snooj AILI0L] 10 PayeugIsap [00YdS
© J1 ‘JOAOMOY “9ATIRNIUJ S[ooyds Aiond ay) ut ajedionied o) panmbai aq jou [im pieog 91€1§ AQ sSnooj Ayaoud 10} pareudisap S[00YIS

"pIeod 211§ 2y} AQ snooj AILI0Ld J0J payeuisap S[ooyds asoy) JuIAIas
I9)Je J[qe[ieae sI Surpunj J1 ‘9ANENIUT S[OOYDS AJLIOLJ 2Y) JOJ 2duelsisse Juipunj [eI9pa) pue 2jels 10J paznuoud ag [[im S[OOYIS
3say L ‘BLIILO S,91e)s oY) Sunesw ued punosewin) e syusws[duir 101SIp Yy papiaoid ‘aaoqe paquIosap AN[IqQIxdpy ,ooeds pejoajoid,
JJe)S pue [BIIPI} AY) UILIqO 0) aANenNIUl S[ooyds Aond ay) ojur ydo Aew (aArsusyardwod 10 pasnoo) I9yjaym) uonejuswardun
10 Surmuue[d Sunin)onnsal ur [00OYOS B UM IOLISIP AUB ‘JOAIMOH "['()] UONOIS Ul PIqLIOSIP Se JOLISIP Y) UIYIIm [O0YDS Jayjoue
01 paugjsuel) st Ajuorid Surpuny ssajun “(,S[ooyds Y31y Jo g,¢ wonoq, 3y “39) Ieak iey) 10J J4SI £q paysIqelIs? eudlud Ariqidie
oy Sunddw sjooyds Suredionred 01 PaIdAIIP 3q [[IM SATIBDIUL S[OOYDIS AJIOLIJ aY) J0] FESI AQ pataisturipe 3urpunj [eIopa) pue 9Je1S

*SJUSWIAOUBYUD
Aed paseq-ooueuuopad 10) seniunuoddo pue ‘[epow punoleuin) 9yl Ioj AIessadou Jwn Juruies] pue juawdo[aAdp
[euorssajoid oy) Ioj Aed [euonippe apnpout [[im ssad0ld siy) ur 98eJud 0) suorun JaYoea) JY) JOJ SIANUADU] (UONIISANS
SIY} UT IQI[JeD PIssnosip) uonejuawd[dwi punorewn) Jo euaud Asuow pue ‘owrn ‘werdord ‘oidoad ayy 01 A(dde jou yim 10
114 YJomowrel) Sururedreq 9ANIA[[0 9Y) MOY SSAIpPpe 0) pairnbal aq [[Im UOTUN J9YIL3) S)I PUE IILNSIP [00YDs aY) ‘A[edrj1oadg
-9[qissod jJuo)¥d wnwirXew 3JyYy) 0] JudwediFe IJururedieq 9ANIQ[[Od dY) ul uonejuawd[dwI punorewIn) U0 SUOHBIIWI]
Aue ssaIppe 0) L0JJ3 pasndo] e ur a3e3ua 0) pannbar aq [[1m ‘wred) oddns 2jeis B WOIJ 9ouR)SISSe pue aduepIng Yim ‘suorun
Iayoea) 11ay) pue syownsip Sunedronied ‘uonippe uy -syuowarinbar Suruueld juswoaoidur pue ‘sasseooid Junadpnq ‘Iepused
[enuue ‘o[npayos Aqrep a2yl ‘yuawdo[oaap [euoissajold ‘wininorund o) Sunear asoy) Apre[nonted ‘suOnOLSal pue sojepuewl
9pIM-1OLISIP WIOJJ WOopaalj wnwixew apiaoid jsnwr dArenIul sjooyos Ajioud 9y ur Sunedroraed sOWISIP [[V 19143517

"ssa001d
2AnIR[SIS9] Y1 Y3noay) juduwrpuswe A10)jne)rs e aas [[Im ggS] ‘SIOLIRg UOWWOD SB PIYNUIPI e sanss A1oime)s reynodraed
J1 -uonejuswo[dwl punorewIn) o) SIdLIeq Alojendal Io AIoJmie)s 9Jels Aue 9AOWAI 0] IPO)) [00YIS 9y Iopun Ajioyine



LC

(1701 UOTI03S Ul PaqUIdSap JoyMnyg se) J67°¢-7/S SO SO1 9poD
[00Y0S 2y} JO JGT €-7 Uonoag 0y Juensind pazLIOyine UOIIUSAIIUI J)e)s B Iyerapun (111) Jo ‘ue[d punosewrn) ay) jo uonejuawduwr
Ay 29s19A0 01 Ayoyine 1yJisoao ue aoe(d ur ind (11) ‘uoneziuedio Juruoddns [euralxs ur a3ueyd e axnnbar (1) :Suonoe Fuimol[o} ayl
JO 210U JO QUO B} [[IM FSI ‘SS290nS 10J oW parjroads ay) 2A31Yde 10U Op 1BY) S[O0YIs 104 "uoneudwa(dwl jey) SuraasIoA0 Ul
901 S1 9SBaIOIP [[IM FGST ‘ToAMOH "dA 'V S199ul [00YDS Y] [IIUN SSIOINS JUSWIAIIYOE S,[00YIs 9yl 01 p9f Jey ue[d punoreuwin) ay) Jo
SJUSUIQA Y} SNUNUOD 0) Pa1oadxa aq [[IM SIOLISIP Y] ‘SOLIIAW ISOY) IAJIYIL Jey) S[o0Yss 10 "dAV 0) Aemyjed e uo uonejuswoarduir
Jo porrad Jea4-1n0J 9Y) JOAO JUSUIIAIIYDL JUIPN)S Ul suled juedijiudis jo uonejoadxa ue yyim ‘(ssoooid 3utuueld ay) ur paljuspI s10joej
IoYI0O pUB SAINSBAW 9AND3[QO Y10oq UO Paseq) ‘S$a00ns 10J sonaur d110ads ysijqelss [[im ue[d punoreuwin) A19Ag -IYIISIFA0 2JBIS SSI
Yim 101ISIp 9Y) 01 yorq Ajiqisuodsar uonisue) 03 3q [[Im 2A1ENIU] [00YdS AILIOLIJ Y} JO 2A1103(qO 2jewni[n 3y} ‘[ooyds ay) Surdeuew
u1 9]0 uLd-3uo[ B yiim (OJNS) uoneziuedio juswagdeuew [00yds & £q pI yoreoidde punoreurn) e ur a3e3ua 0 $109[9S J1OLIISIP B SS[U[)

‘1294 uimol[oy ay) uoneudwrduir
[N} YIim ‘pajooas 1eak [ooyos oy Juumnp uoneredard pue Zumuuerd jo ssaooad reqruuis e ur gpedionred [[Im WOYoo punorewin)
MU yory ‘(1I0Y0d MU Y} JOJ $20IN0SAI )BIS PUE [RIIPI] JO ANjiqe[ieAr Y] 0} 102{qns) da1eniul sjooyds Ayiond ay) ut ajedionged o)
S[00Y9S JO UoYod Juanbasqns e 1oy s1ojawrered AN[IQISI[a mau ysI[qeIsa [[Im FST ‘191Jealay) Jeak yoea pue Ieak [00Yds [ [-010Z Y3 104

"Jooyds ay) je swreadoid yuawdo[aAap [euolssajold pue [euondonIIsul FUNSIXI [[B JO UOTIEN[BAD
pue uonedIJNIUIPI pue ‘sisA[eue ejep uo Jururer) pue JuawdoPAap [BuolssajoId ‘[opow UOTIUIAIdNU] 0) Asuodsay e jo uonejuawjdun
‘(oyeas oY) AQ papuny st yoiym) apeis O] pue 6 Ul SIUSWISSISSE NVId Pue FYOTIXH 2y jo uonhejuawe(dwr spnpour spoddns
pue sureidoxd 3say) ‘[9A9] [00Yds Y31y Y} Iy "1edA [00yds Suimo[[oj ay) Sunmp uonejuswa(dun punoreuin) 10 aredaxd [ooyos ay) djoy
1 1ey) suoddns pue swesdoid urenad judwardur 03 pajoadxa aq [[1m sjooydsysiomsip Junedronted ‘Jeak [0oyss O1-600¢ 24} Suunq

“JTeak [00Yds O1-6007 oY) Suninp ‘a1eds 1o3Ie| B Uo pue ‘)soused ul uidaq [[1m uonejuawa[dul punorewn], “Jeak [00YIS 60-8007 Y}
Ul S[OOYDS JO JIqUINU pajIWl] B Yiim 2A1RIIUI [OOYDS AJLIOLIJ Y] joid 0) spuajul ST ‘9A0qe PIqLIOSIP YIOM dY) UO paseq “Iowwns
3y} y3no1y) pue 1A [0OYIS Y} JO PUd dY) I INOD0 [[IM JJBIS JO JudunInIoal pue juawdo[aaap [euorssajord aArsualxy "uonejuawddur
[nJSS200NS 10J AIeSSI0U S19p[oYayels A9y [[e Aq uonedronred 2Insus 0) SUOISSNISIP UIF3q PUB JAIIBNIUL S[OOYDS AILIOLIJ ) JOJ S[O0YIS
J[qi31je Ajreniuajod AJnuopi ‘Aressddau se syuowsasde ojul 12ud ‘sjooyds Jurredronred yum yiom 0) suoneziuedio rauped [euIa)x9
Amuapt ‘ggsSI Surajoaur ssaooid sisA[eue spoou pue Zuruue(d sarsudjur ue ur 93e3ud [Im S ‘Teak [00Yds 60-800T Y1 Suun(

& SUONUIAIYUY
JAIsuayaIdurod jsour Y} JIXd PUE JINUI 0} S[OOYIS IO} UIPWI) Punos A[[BUCTIBINPI UB PIYSIIGEISI 3je)s 3Y) SeH 701

‘ue|d punoJeuIn) JAISUUI ue JO uonejuawe[duw 9y} 2INSUI PUB IILNSIP [BOO] Y} WO} AJLIOYINE dAOWAI 0] (SNIE]S uotioe
QAIIO91I00 10 JudwdAoIdwl [eIOpa) Ul ST JOUISIP 9y J1) gIDN Jopun sIySII uorde 9A1I0ALI0D JOMISIP SIT UO A[a1 [[IM ES] ‘Uonippe uj



87

M ggSI Yeam st K11oeded 101IsIp a19yAy  "IY3ISI9A0 9lels A[9ANE[aI YIim Uoneziuedio Jouled [BUISXD UB Ylim A[1O31Ip Ylom pue
uonejusuwd[dwir punorewin) 9y a8euew 0} 3[qe 2q [[IM JOLISIP ay) ‘Fuons s1 A11oeded 1omsIp J "uoneziuedio Jouyed [BUI)XS UR (SISBD
sou1 uT) pue “10WISIp Ay} ‘GgSI Udamiaq sanijiqisuodsal pue sa[ol 3unedo[[e 10J sisA[eue SIY] asn [[Is pue ‘uonejuswdjdw punoreurny
0} o1jroads 1011ISIp Y} JO Ssassauyeam pue syiduans oy Sururualop 1o0j [090101d v dojaasp [[Im S ‘uoneiuawaldur sy jo wed sy

‘uorjejuswe[dWl pUNOIEUIN) 10§ IDMISIP oY) YlIm
diysuorye|a st sauyop ggSI USYm passalippe aq [[Ia pue ‘weidoid sjooyds AIony 2y SuLssiurupe ur ggSI 10j s[qeuea juepoduir
ue 9q [[14 A1roeded 1o1nsip ‘A[Surploddy "punoteun) Jo ssadoid oY) ofeuew 03 s[qeUN 1B Jey) SIOMISIP UI 3q [[IM SI9YJ0 Ing ‘a3ueyd
jswsdun 01 Lyoeded [euononnsur pue ‘diysiopes] ‘dAnensIUIWIPe SUONS YIIm SIOMNSIP UI aq [[I4 S[OOYIS AJLIOL] SWOS “IOMISIP 113y}
UI J9JUSD dUBPUNe A[UO Y} A[[BI] 9q ABW SISYIO SBAIYM ‘S[OOYIS JO SpaIpuny yiim s)oLsIp adIe[ ur 9q [[Im S[OOYOS AILIOLIJ SWOS

$SI00YRS Surnuaojrd-)samo)
3y} J0J suonudAul SunuaurRdull dIe SPLISIP [00YIS JBY) JINSUI 0} SIILIISIP [00YIS S)I YJIM PIYIoM Ie)s 3Y) sey MOH $°01

"SIOLISIP pue S[OOYDS JO sloquinu
13818 Yynum YIom 01 awrn 19a0 A1oeded Suip[ing o[Iym ‘Aem painseswl! pue pasndoj B ul aAneniul ay) juswodwi o) 9[qe 9q Isnuw
1 'sjooyds Surunioyrad-159mo] S11 UT UOTIOR SAISUSIUI 10 [opow 2)els mau e Jursodoid st FES] "S[OOYDS JO Jaquunu € 98IB[ 001 I9A0
sa0Inosal urpuny pue Aioedes juswaSeuew it AIN[Ip 03 FGS] 10] ST QANBNIU] S[0OYIS AILIOL Y} JO 2IN[Ie] 10] B[NULIOJ 1SAINS 9Y ],

‘sjooyds Juruiojrad-19pun 10] painbal suonuaaloul Jo
sad£1 a1 uoddns ued sa21N0SAI J[qE[IBAR 2INSUS 0] JANRNIUI [00YIS A1LIOL dY) 10] J[qQIFI[3 S[OOYIS JO Jdquinu Ay} ] o1 AN[iqe ay}
Spaeu ggS] ‘2I0JI9Y ], "SANBNIUI S[O0YIS AILIOLIJ Y} 0) S|OOYIS [BUONIpPPe ppe 0] d[qe[leA. SI SuIpunj jeym IeaK [BISI) (OB JO LelS
oyl [UN mouy Jou [[ImM FGSI ‘T9AMOH ‘spunj [elapaj o[qe[reae juowd[ddns 03 d[oy uorepunoj apisino pue Juipuny )els Y33s [[IM
A4SI "A[9A1109]J2 UOP 2q 01 YI0M Y} 10 paimnbal 9q [[Ia JUSWISIAUL J)e)S B INg ‘punorewtn) Jo 31502 oy} ur aedionred Anjdurtuesw o}
spuysip Sunedronied 100dxa 1M ST "SIeaA 921y} 1511] 9Y) 19A0 Jeak Jad srejjop uol[[iw & 01 000‘0ST$ JO a3uel ay) UI $1509 sIsag3ns
SIOISTP ueQIn 33Je] UI SAAIRNIUI punoIeuwIn) Yum 3yep o adusiadxyg -aarsuadxa oq os[e ued s[ooydS Aol Ul pairnbal ylom Yy,

“UOTIUSAIIUI DIIBWIRIP JOJ PA3U Y} AUIP UBD 19AIISGO [GRUOSEAI OU 1Y S[O0YJS JO LOYOI B U UOTIOR 10] SNSUISU0D pjing ued
A4SI ‘spiepuels ajels SuIpaddxd pue Funssw syuapnis jo adejuadrad [[erdA0 oY) uodn paseq ,sisuoprad wonog, sy uo uisndoj Ag
"S[00YOS 95aY) UIYIIM JUSUISAIIYOR JuUapnIs dA01dwl 0] papaau SI UONOe dNBWEIP JBY) SNSUISUOD IPIMIJe]s € Jo Sulp[ing ay) a1nnbar osfe
M)  sioquunu Jagre] yiim unjiom 10 Ky1oeded pling ued aels 3y} 1Byl 0s ‘S[OOYDS JO LOYod d[qeadeurt v YIim UI3q SANRIIIUI STY)
1eY) aaneradwr s1 31 S9A9I[9q ST IUSWITWIWOD 91BIS JO [9AI] Y31y © a®) [[IM S[00YdS Aol 1o} pasodoid suonuaalajur jo ad£y ayjp,

(ded Kyedes siyy 103 sjeuones 1o uonedynsn( punos A[jeuonednpd ue papiaoid 3je)s ay) sey ‘os J|
{SUOIIUAAIANUL JAISUIYIAdUI0) pue IAURISQNS JSOUW Y)Y IAIIIAI Jey) S[ooyds Jo Jaquunu ) jrun) o3 pasodoad ayeys ay) sely €01



6¢

"(0) x1puaddyy ut
ueyd jusworoidury Jo aseyd pue A10391e) £Q UONBULIOJU] [0OYDS Y} 33s ‘s ¢Iuawaaoidul Jo A10393e0 pue aseyd yoea
U S[OOYDS JO JUSUIDAIIYIE JIWIPEIR [[BISAO ) UO ‘AIeSSI09U sk eyep Jeak Joud uisn ‘sisA[eue ue papraoid ajeis oY) seH "Al

"V'Tb 9IqQBL 998 ‘S9X  ([opow AN[IGRIUNOIIE PAJENUIIIJIP 9Y) JopUN ‘AIBSSOJaU SE BIRp JBak
Joud uisn “quawaaosduit Jo A1089)e0 pue aseyd yoes ur 9q pinom Jey) S[OOYds JO Iaquinu [210) 3y} papraoid aiess ay) sey giis

. ¢’ uonsanb 4 soquuny odrourid 910D 99s ‘So X ( AN[IQBIUNOIOE PIBNIUAIIIIP J0)
posu pue poyiaw a3 Joj uonedynsnl e apraoid 01 90uapIAd J[qe[ieAe Aue papiaoid 9)eis ay) SeH ¢ UOIIBTIUAIYIP JO poylow
pasodoxd ayy 10y s[euoner ay) Moddns 0) ‘Surjopow [eonIsTIRIS S[qR[IEAR AUB JUIPN[OUI ‘90USPIAd papiaoid arels ay) sey I

"(9) x1puaddy ur Arewrwing sonsnel§ sAIsuaya1dwo)) pue pasndo pue Z Jaquiny [dourig 2100 93s
‘sax ¢ uonenualapip jo poyow pasodoid s ajels oy Surdo[aasp ur pasn a1am jey) sasA[eue elep 9y} papraoid Jjels ay) sey T

"90UBPIND MIIAFY 1994 S,uoneonpy Jo juawreda S’ Y} Ul SIsA[eue vlep 0] paje[al suonsanb oy sassaippe siour([[ ‘mog

sisA[euy eje(q UONENUIRIIJ 'V

SNOILSANQ) TVNOILLIAAV ‘Al

"[9A3] [00YDs ) 1B JuswaAoidwut Jued1JIUdIS ureIsns 03 [IAI] 1OSIP
ay) 18 Aoeded juaroryyns st 1oy ainsua djay o) saneniu] sjooyos Aoud 9y ur Junedionred sjooyos yum s1omsip e 03 ssadord
swes s1y) Ajdde [im GESI UONOE JAIIOALIOD I0J PIJIIUSPI JOLISIP B YIIM sey Aouage oY) SuIaduod 9ouel[dwod/[euciIonIisul [[e SsaIppe
pue Ajnjuopt 0} (suoddng pue ssauisng [0OUDS pUB ‘UOIONISU] pue wN[NOLLNY) ‘siouredy] oadendue] ysiSug ‘uoneonpq [eroadg
‘uoneonpy [eoIuydd], pue 19are)) ‘sureidoid [eiopo) Suipniour) SuoIsIAIp Aouagde snolrea ssoidoe ssooold [eurojur ue poadojoasp sey
AgS1 “ued punoreuin) ay) Juswa[dwir A[[nJsSa00nS 0] [9A] IOLIISIP 3Y) I8 UOIOR ATBSS90au [[8 Sur{eliapun ale SJOLISIP 2Insud 01 g TDON
Ispun Ajuoyine uonoe 3ANOAL0I S)1 3ZeIdA9] [[Im 44SI (G TIDN I9pun UOIde JANDILIOD IS0 0) HGS] Suimole £qalay)) smeis
UAWAAOIdWI JOUISIP JO UOIIJE JATIIALIOD JOMISIP UT 9q ISYHD [[IM S[OOYDS AIIOLd YIim SIDMISIP o) JO [[e 1soufe Jey s310adx9 ggSI

"19A9]
10WSIp Y 18 1YJIsI9A0 pue ‘suonjuaaralul ‘Juipring Anoeded A1essadau yiim pa[dnod ST [9A3] [00YdS 9y} Je ue[d punoreuin) sy} 2INSud



0¢

ALS] SPoau WIISAS JO JIWIIPEIE S, [00YDS Y} SSIAIPPE O} SWII uonde pue suone1dadxa ayy s[rersp yowym uepd juswaaoidwr [ooyos
3y} Jo uonepunoj ayl suuo} syl -sdnoigqns parynuapl snowea Yy jo suonedijdur ay) pue ‘sonewdyjew ‘sue agendue] ysijdug/3upeal
Se gons ‘smels SuLIMIONIISal o ‘Uonde A1021100 ‘uawasoidwr ur pase[d aq 0] [00YdS B pasned sey Jey) (S)eare JIO1JIp Y} SSAIpPpe
0] Paseq-payoIeasal 3q ISnW SUOTJUIAINNUIL PIIJIIUIP] ‘SINSST PAINUIPI AY) SA[0SAT 0] SIIFAIRIS SIAYNUIPI pue sniels juswraroxdwr
[ooyos ut padse[d aq 01 [00YIS 3y} pasned Jey) SeaIe dY) SSAPPe 01 Moy JUI[Ie)op WLIO] B $31IdUT MIIAI SIYL, ‘[00YIS aY) Yiim Surnjiom
wea [, 130ddng [0042S OUJSTH Yl AQ Pamaraal 1s11J ST DVII Y Bl pantwqns (dIS) ue[d juawaaoidwy [00yds yoeyg dlisqam (OYII)
preD 10oday] 2AnORIAU] SIOUI[[] S,9181S oY) U0 ‘YT 2Y) woij uorsstuurad ynm ‘suefd juswrasoiduir [00yos dTUOIII[S JOJTUOW A[IUALIND
swred) pwoddns QY4SaYA “[esodoad siy ur sat3arens ayy Jo uoneyuawalduwr ay) 10] wIsAs Jurioyuow paduoid-omy e sasodord stourfyy

ugqd uonenjeAa’ jenuuy g

"D xipuaddy ur PRy [BUONEBULIOU] JUSWIIAIYIY JTWIIPEIY 9)e1S 3Y) Ul papnjoul aIe JA Y 9ew 10U pip
18U} 9SOYL, ‘[OOYUDS AJOAQ JOJ SpBW AIe SUONBUIULIAP JAV “SIOUI[[] ur sjooyds o1[qnd QOQO‘y 19A0 aIe AI3Y], (9peWl dIom
SUOTIRUIULIANOP JAV YOIym IO} S[OOYDS JO Iaquinu Y} pue JJels Y} Ul S[OOYOS JO Jaquinu 10} 3y} papiaoid djels ay) sey “XI

v Xipuaddy ur / ‘3d ‘pie) moday aeig
LO0T 99S ‘SOX ([9A9] 1OLISIP [00YIS PUEB [00YIS A} J& SUONE[NIEI JAY Ul papn[oul sjuapnis asayl Jo juadiad pue Jaquinu
3y} pue dnoiad juapmis Aq pa1edaadJesip alels Y3 ur Saperd Pajsal Ul PI[[OIUI SJUIPM)S JO Idquinu Ay} papiaold djels ay) Sy A

‘(0) x1puaddy ur weyod uswasociduwy Jo aseyd pue £10391e)) Aq uonewoju] [00YdS 3yl ur uwn(od 1OH
Ay 39S ‘sax ¢ wawaroxduwr Jo A10391e0 pue aseyd yoea ur sjooyds 10 Ayifenb 1oyoes) Juipaedar ejep papiaoid Jeis oyl Sey  lIA

‘(9) x1puaddy ur Arewrwing
sonsne1s aalsuayaidwo) pue pasndo] pue z JoqunN 9[diouLld 3100 39S ‘S (AN[IGRIUNOIOE PIIBNUIIJJIP 10] pasu pue
poulaw 3y} 10J uonedynsnf [eonaioay) e apiaoid 0] s[apow eIep 10 0UIPIAL [eduIdwa Aue papiaoid J0 ‘UOTIBIUAIAYJIP JO
poulawi pasodoid ay) 10J 9[eUONEI AY) JeISUOWIAP 0} ‘FuI[apowl [BI1ISIIBIS Aue JuIpnjour ‘9ouspiAad papiaold ajels ay) Sey ‘TA

*(9) x1tpuaddy ur weyd Juswaaoxduy
Jo aseyd pue K10391e) Aq UONBWLIOU] [OOYIS 9Y) Ul UWIN[OD JUSW[[OIUD Y} IS ‘S9 L — S[OOYIS [[BWIS SNSIdA 9FIe] O
v Xipuaddy ur paouaiojal dewr ay) 99s 9seI[J — S[OOYIS [BIMI SNSIIA UBQINQNS SNSIA UBQI() °q

‘() xipuaddy ui weyo A1039)e)) £Aq Arewrwing

dnoi3qng dA v ay) pue ueyd juswaaoidwy Jo aseyd pue A103918) £q UOTIRULIOJU] [O0YDS Y} 39S ‘Saf  ‘(padejueapesip
A[eorwrouodd pue ‘yuaroijold ysiBug payuwi) ‘sanifiqesip yum sjuapnis ‘sdnoid ompaseroes Jofew) sdnoid juopmig e
:3uimoroy ay) Aq pajedai3desip yuswaaoidun jo K10391ed pue aseyd

OB Ul S[OOYDS JO JUIWIAADIYOR DIWIIPBIR Y} UO ‘AIessadou se eyep JeaA 1ouid 3uisn ‘sisA[eue ue papiaoid ajeis oyl sey ‘A



1€

‘resodoid sty ur paquosap sardarenns oY) Surpredar aaey Aew (g suonsanb Aue Jurssaippe
01 pIemio] sYoo[ g4gSI "ded 1UWQAIIYIR Y} ISO[D PUB JUIWAIIYIR JUapnis daoiduwr sjooydos pue ‘smsip ‘aelS ayy diay Agasoyl
pue ‘walsAs Afiqeiunodde JuaLnd sir uodn aaoxdwir stour[[y jo 23e1§ Yl djay [[1m [esodoid sty ur paul[ino sa13ajens 9yl SaA3I[q G SI

‘Sjooyos
Suruioprad-1samo] s,91els 9y} Ur JuswaAdyor Juapmis 3uraoidur Ajjeonewelp 10j yoeoldde ojels pasnooj e YSI[qeIsd 0] SYIIS pue
soonoeld 1saq [euoneu uistwold uo plIng [[Im [SPOUI UOTIUSAINUI S, JES] "UONBNUIIIIJIP JO [apow ‘9[dwirs 194 ‘9ArjeAOUUl UB Sapnjour
pue ‘ssa001d juawaaocidwir Yy} Ul I91[Ied SAIFIJeIS UOHOR DANDALIOD asnjul [[Im sagueyd pasodoid srouryy ‘fesodoid sty ur paquosap
SY Sowo09)no juapnjs joedwll 1S9q 0] SIOINOSAI PUe SUOHUIAIAUI FUNOIIP Ul ISISSe [[Im [esodold s1y] saaarjaq os[e S "2oururioprad
121STp pue [0oyds jnoqe Surpuejsiopun Iayjeq e Yiim orqnd ay) apiaoid [im [esodoid Ajrjigeunodsse pajenualaljip sy sadoy sroul|[|
10[1d AIIQBIUN02DY pajenualaljid G IDN Ul Ysnoiyl g Aq pa1ajjo AN[Iqrxafy ay) sajerdaidde uoneonpy jJo pieog 91elS SIOUI|[] YL,

NOISO'TONOD “A

‘Jo11d a3 Jo uonejuawa[dwi ay) 19)Je pue 0) JoLd PAIAJJIP Sey JUSWAAIYIL JUIPN)S MOY MOYS O} eiep apiaoid pue ‘[spow
AN[IqEIUNOOO. PAJRNIUAISJJIP Y} JO uonen[ead s .uoneonpyg jo jusunredsq "S'n oyl ur aeradood A[[nj osfe [[im ggS] ‘paaocidde Jy

‘sanss! uonejuswedwI pue ‘suonuaaldul ‘KSojopoylew uo podal pue azA[eue
pUE BiEp SUIOdINO J09[[0d 0} I0IEN[EAd UR Yiim Joenuod o) suejd ggsS] ‘oaneniur sjooyss Ajuoud pue jo[id A)1[iqeiunodde pareniuaiajjip
ay) Jo uonenyeAd ygnoioy ur 98e3us 0] "AIBSSI09U I8 SUOTIUIAISIUI SAISUIUI JIOUWI JI JO paIdl[e 3q O} SPAdU JIS 9Y) JI SUTULIIIOP
01 AES] WO URISISSE Pajagie] 9AI9aI $$200.d Y} 0] JUIUWPWWOD 0 JuawdAoidwl Jo yoe] SUIMOYS Ik jey) S[OOYDS JUSUIIASIYOR
juopnys paAoIdwil Ur paj[nsal 9AeYy SANIAIOR Y} JI dUIULISIAP 0) Moddns SuIAT9031 SJOOYIS JO JUSWISAIIYOE DIWIPBIER Y} MIIAI OS[B
13018 QU4STY pue g4SI ‘Aemlopun o1 jjels sweifold s ST 01 UONOIUUOD Y} PUB ‘UOISIAI( SIOUBINSSY [BUIAIXHT Y1 pue OUJSTYH
AqQ P219JJO 90URISISSE [BOIUYD3) pue SULIOJIUOW 3Y) O} JUSWIA0IdW] “UOISIAL(] 20UBINSSY [eUIdXy S, GSI pue swea] uoddng jooyog
0AdSTH Y1 Aq pap1aoid st 20ue)IsISSE [BOTUYD) puR FULIOIIUOW IS-U() “SUOIIUIAIIUT 9AT}O3JJ9 0) aInsodxd puedxa 01 juowdoaaap
[euoissajoid pue uipping Ajroedes 10] pasn 3q os[e [[Im suadxa apisino yim uoneioge[jo) -pajuswedwr Juraq soonoeid 1saq pue
$2139181IS 9Y) SSNOSIP pPuB MIIAI 0} QAJASTH Y1 YSnoIy) SIOLISIP puB S[OOYIS Yilm UOIBIIUNUILIOD JUBISUOD UT ST S ‘UonIppe uj

‘surea ], 1oddng 002§ OUJSHA Y} Aq papiaoid juswdo[aasp ueld yiim doue)SISSE pUB BIRp JO MIIAI 9] 0} INp
1d19031 uodn pasiopua are sued juswaoiduwr [0OYIS Y} JO ISON “PapPe 2q UOTNeULIOJUT [BUOTIIPPE Jey) sisanbar Jo ueld juswraaordurt
[00YdS 9y} SISIOPUD ISYIS pue 2JISqam 3y} U0 o) Junrojiuow ay) sdwod Iamalaal ggSI Yl ‘paroyuowr aq pinoys ued
juswaAoidull [00YDSs 9] MOY UIIP 0} OUASTY 24l Aq popiaocid uoneuwiojur ay) pue uejd juswaaoidwl [00YdS 94} MITAI JJvlS



(43

ee unoddng swourp :D xipuaddy
(ansqam DII Ay wody puoday odureg

‘preD uoday [0oyos opdweg ‘sased[ay ssaid £00T AASI PAIe[eI 8L 1-01/S SO SO1) siuawasmbay Suntoday  stourpp :g xipuaddy
(A1unoos Aq s1eak ¢ 10§ JAV Sunyeus jou sjooyds jo depy © ‘pred

wodoy LIS L00T ‘SMIRIS dAV 8IS L00T ‘SIA1d(qQ S[qRInsesiy [enuuy) uoeULIOU] JAV PUE JUSWSSISSY stoul]]] :y xipuaddy

SHIIANAAdY °TA



June 30, 2008

Assistant Secretary Kerri L. Briggs

Office of Elementary and Secondary Education
United States Department of Education

400 Maryland Avenue, SW

Washington, DC 20202

Dear Assistant Secretary Briggs:

On behalf of the 1llinois Board of Education, I am pleased to submit a revised proposal for
Illinois’ participation in the NCLB Differentiated Accountability Pilot. We appreciate the
guidance and suggestions provided by the U.S. Department of Education (the Department)
in further developing this proposal. ISBE has addressed each item of concern identified
by the Peer Reviewers and the Department. Some of the highlights of those revisions are
detailed below; however, additional clarifying statements and details regarding the timing
of implementation are included throughout the revised proposal.

Conditions on overall proposal:

1) Identify parts of the proposal that can be feasibly implemented in 2008-09
ISBE will begin utilizing the proposed differentiated classifications at the
beginning of the 2008-09 school year. In addition, ISBE will commence with
intensive planning and needs analysis as well as beginning discussions with
potentially eligible schools with the expectation that a limited number of schools
will begin piloting the Priority Schools initiative during 2008-09 school year. (pg.

1)

2) Clarify that interventions for schools in the “focused” category must still provide
support for the whole school
ISBE has added clarification that “schools in the focused category will get the
necessary school-wide support but interventions will emphasize programs and
processes that target the specific academic deficiencies within the school.” (pg. 3)

3) Remove flexibility for LEAs identified for improvement to serve as SES providers
ISBE has deleted all references to this proposed flexibility.
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Conditions on Priority School initiative:

1)

2)

Clarification on the use of “protected space” flexibility

ISBE has added clarification that *...districts and schools must not use federal
dollars to supplant state/local funds. Attorneys for ISBE and the Department will
work collaboratively to ensure flexibilities, transferability, and waivers are
administered consistent with federal law.” (pg. 25)

Clarification that schools granted “school-wide” status must also comply with the
other school-wide provisions of the law (except for the 40% poverty threshold)
ISBE has added clarification that “schools, regardless of priority school status,
must comply with the school-wide provisions of NCLB (except that the 40%
poverty threshold maybe waived for schools participating in the Priority Schools
initiative, if necessary).” (pg. 25)

Additional questions from the Department:

1)

2)

3)

If the offer of SES is also extended to students who are not low-income but who are
non-proficient, then ISBE must ensure data capacity to track these students and/or
limit use of the 20% set aside to only low-income students participating in SES.
ISBE has chosen to delete all references to this proposed flexibility.

Clarify the criteria ISBE will use to issue district’s waivers of the choice
notification requirements

Districts seeking a waiver of the choice notification requirements will need to
submit: a) rationale and basis of prioritization, b) enrollment and space limitation
information, c) plans to increase choice options and/or why such options are not
feasible, and d) assurances that no eligible student would be denied placement if
available, districts requesting a waiver of the choice notification requirements will
need to submit enrollment and space limitation information for all Title I schools
within the district boundaries. Waivers will be considered on a case-by-case basis
dependent on the information provided by the district. Until the districts receives
written notification that a waiver has been granted, the district must continue to
send notification letters to ALL students in schools in need of improvement and list
available choice schools as required by law.

Enumerate lllinois’s ability to meet the “conditions for participation” required for
the state to offer districts the choice to switch the order of SES and Choice
ISBE has added information requested in the SES (pg. 20-21)
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4) Update on remaining issues within Illinois’s assessment system
ISBE greatly appreciates the Departments understanding of the timing challenges
inherent in administering the PSAE assessment, collecting the data, and conducting
the necessary analysis. Illinois will submit its assessment evidence by the end of
July. ISBE will be working with your staff in the coming month to ensure the
Department has all information needed to review and approve the assessment

system.

Participation in the Differentiated Accountability pilot will build upon the existing efforts
to support Illinois’s schools and districts to improve achievement of all our students.

If you have any questions, please do not hesitate to contact Melina Wright at 217-78-0354
or mewright@isb.net. We look forward to working with the Department to ensure this
pilot is administering in a thoughtful and meaningful way to improve the achievement of

students in Illinois.

Sincerely,

Christopher A. Koch, Ed.D.
State Superintendent of Education

Enclosure



