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Errata: U.S. Multinational Companies, Operations in 2001

Table 14.1 in “U.S. Multinational Companies: Operations in 2001” in the November 2003 issue of the SURVEY OF CURRENT BUSINESS erroneously
contained preliminary, rather than final, estimates for research and development expenditures, U.S. exports of goods shipped to MOFAs, and
U.S. imports of goods shipped by MOFAs. The final estimates are in the following table.

Table 14.1. Selected Data for Majority-Owned Nonbank Foreign Affiliates, by Country of Affiliate, 2000

Millions of dollars
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of 

employeesTotal 
assets

Sales
Net 

income
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tures
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product

Compen-
sation of 

employeesTotal Goods Services Investment 
income 1

All countries................................................................... 4,745,279 2,507,433 1,984,422 432,769 90,242 199,864 110,637 20,457 202,605 211,912 606,626 264,241 8,171.4
Canada ............................................................................... 399,058 338,058 274,376 55,395 8,287 17,727 17,638 2,332 60,603 79,444 73,483 33,079 1,051.7
Europe ................................................................................ 2,899,097 1,300,200 1,023,946 222,237 54,017 108,136 51,873 12,870 52,938 39,547 328,862 155,732 3,713.8

Austria ............................................................................. 11,428 12,617 11,289 1,240 88 652 631 (D) 262 234 3,390 1,664 33.9
Belgium ........................................................................... 108,497 57,130 50,327 5,781 1,022 6,165 2,078 412 3,542 1,576 13,474 5,847 120.2
Czech Republic ............................................................... 4,349 4,670 4,019 618 33 218 299 18 60 28 1,301 422 48.0
Denmark.......................................................................... 31,095 9,705 7,857 1,680 168 4,211 414 65 157 146 3,189 1,623 36.8
Finland............................................................................. 7,501 6,816 5,817 921 78 441 164 78 142 254 1,975 699 16.2
France ............................................................................. 164,659 124,681 102,816 20,162 1,703 3,387 4,448 1,465 4,931 3,268 35,955 21,738 546.2
Germany ......................................................................... 255,240 197,526 166,421 25,721 5,384 8,153 7,688 3,115 8,565 5,343 60,330 30,847 601.3
Greece............................................................................. 3,205 3,739 3,351 306 82 129 98 11 92 9 881 361 12.4
Hungary........................................................................... 5,293 7,296 6,697 578 21 142 478 35 118 (D) 1,258 514 50.0
Ireland ............................................................................. 106,276 68,626 62,073 4,597 1,956 13,339 2,202 465 2,162 6,575 16,420 3,063 90.5
Italy.................................................................................. 68,211 67,765 59,550 7,546 669 2,262 2,094 592 1,966 1,364 20,840 8,471 204.4
Luxembourg .................................................................... 148,974 5,251 3,939 937 375 3,444 93 (D) 180 43 436 424 8.9
Netherlands..................................................................... 361,162 116,154 99,749 12,284 4,121 17,251 3,275 369 8,755 2,414 20,501 7,784 168.4
Norway ............................................................................ 19,067 19,129 17,006 2,005 118 1,731 1,413 19 223 603 9,242 1,592 28.2
Poland ............................................................................. 9,507 8,556 7,205 1,224 127 –165 892 22 116 107 2,018 842 69.9
Portugal ........................................................................... 9,620 7,731 6,123 1,550 58 724 225 20 106 65 3,285 883 39.7
Russia ............................................................................. 4,902 3,106 2,482 563 61 –346 245 1 21 0 401 358 27.3
Spain ............................................................................... 56,779 45,978 40,578 4,933 467 2,583 1,726 213 967 622 10,461 6,080 182.1
Sweden ........................................................................... 49,899 35,925 31,102 4,431 392 2,505 905 1,341 692 4286 6,695 3,984 92.1
Switzerland...................................................................... 151,882 75,511 67,969 5,255 2,287 12,142 1,157 286 5,146 1,572 1,122 3,992 54.9
Turkey .............................................................................. 4,381 6,885 6,263 584 38 109 202 9 191 (D) 1,873 581 30.3
United Kingdom............................................................... 1,297,816 407,651 254,559 118,420 34,672 27,278 19,950 4,111 14,458 10,101 110,877 53,362 1,188.6
Other ............................................................................... 19,356 7,753 6,755 903 95 1,782 1,196 7 87 66 2,939 603 63.7

Latin America and Other Western Hemisphere .............. 671,616 294,606 227,760 53,584 13,262 32,851 17,572 663 42,847 46,386 68,238 26,399 1,613.3
South America................................................................. 201,827 126,863 96,290 27,936 2,637 5,496 10,041 335 8,348 4,540 36,939 14,690 667.2

Argentina..................................................................... 44,649 24,991 18,137 6,132 722 –121 2,302 38 1,499 510 7,733 3,013 102.2
Brazil ........................................................................... 99,522 62,773 48,506 13,070 1,197 3,565 4,008 253 3,894 2,009 18,783 7,548 351.8
Chile ............................................................................ 17,234 9,040 5,509 3,099 432 435 552 11 649 250 2,172 940 54.6
Colombia ..................................................................... 10,407 8,994 7,952 945 97 560 437 10 618 501 2,569 984 60.1
Ecuador ....................................................................... 1,979 1,561 1,339 215 7 40 228 (*) 64 328 367 124 10.8
Peru............................................................................. 7,730 4,201 3,660 490 51 162 787 2 216 586 1,214 408 20.3
Venezuela.................................................................... 17,254 10,971 7,266 3,601 104 739 1,555 22 1,254 324 3,327 1,470 57.3
Other ........................................................................... 3,052 4,332 3,922 384 26 115 171 (*) 154 32 774 202 10.1

Central America............................................................... 132,460 109,987 99,044 8,312 2,631 6,002 4,810 321 33,220 40,474 21,954 10,437 902.1
Costa Rica................................................................... 3,047 2,403 2,300 84 19 108 133 (D) 84 732 539 274 24.8
Honduras..................................................................... 1,193 1,430 (D) (D) (D) 83 64 0 153 190 355 153 19.7
Mexico ......................................................................... 85,912 99,207 89,995 6,734 2,478 5,478 4,252 303 32,698 39,196 19,799 9,572 822.6
Panama ....................................................................... 38,375 3,308 2,328 903 77 120 108 (*) 66 (D) 386 187 15.0
Other ........................................................................... 3,932 3,639 (D) (D) (D) 214 252 (D) 218 (D) 875 251 19.9

Other Western Hemisphere............................................. 337,329 57,756 32,426 17,336 7,994 21,353 2,721 6 1,280 1,373 9,345 1,272 44.0
Barbados..................................................................... 9,305 4,311 1,382 2,622 307 2,181 50 (*) 184 1 2,162 45 1.5
Bermuda...................................................................... 178,594 29,994 15,995 9,172 4,827 11,127 (D) 1 72 4 4,306 315 4.4
Dominican Republic .................................................... 3,001 2,695 (D) (D) (D) 472 359 1 260 370 892 197 17.1
United Kingdom Islands, Caribbean............................ 107,176 7,621 2,424 2,985 2,212 5,204 529 4 183 82 –417 337 5.6
Other ........................................................................... 39,254 13,135 (D) (D) (D) 2,369 (D) (*) 580 915 2,402 378 15.5

Africa .................................................................................. 44,211 34,377 30,507 3,735 135 3,981 2,765 25 692 3,085 13,785 2,332 137.2
Egypt ............................................................................... 4,870 4,482 4,221 256 5 615 432 3 141 (*) 1,162 173 18.1
Nigeria ............................................................................. 8,425 6,122 5,787 335 0 1,568 368 1 80 (D) 4,882 223 8.8
South Africa..................................................................... 8,840 11,104 9,850 1,187 67 103 242 21 279 65 2,311 1,261 58.0
Other ............................................................................... 22,076 12,669 10,649 1,957 63 1,695 1,723 (*) 191 (D) 5,430 675 52.3

Middle East ........................................................................ 22,414 17,566 13,274 4,187 105 2,529 1,338 630 913 1,359 7,564 2,230 64.0
Israel................................................................................ 8,937 6,978 5,738 1,217 23 977 874 630 488 (D) 2,808 1,423 42.4
Saudi Arabia.................................................................... 4,590 2,873 716 2,148 9 168 26 (*) 75 5 462 286 7.7
United Arab Emirates ...................................................... 3,053 3,493 3,031 428 34 244 54 0 309 6 987 284 6.2
Other ............................................................................... 5,834 4,223 3,789 395 39 1,140 384 0 41 (D) 3,306 236 7.7

Asia and Pacific ................................................................. 708,882 522,626 414,559 93,631 14,436 34,641 19,451 3,936 44,612 42,091 114,695 44,469 1,591.3
Australia........................................................................... 95,773 60,655 43,943 15,520 1,192 3,991 3,386 349 4,399 1,245 20,506 9,265 262.4
China ............................................................................... 29,259 26,356 23,945 2,373 38 1,629 1,589 506 2,348 2,904 5,495 1,941 252.0
Hong Kong ...................................................................... 84,425 57,592 44,448 10,946 2,198 4,871 1,167 (D) 5,204 7,402 8,600 4,009 97.2
India................................................................................. 11,454 6,224 5,058 995 171 149 956 (D) 464 131 1,615 619 70.8
Indonesia......................................................................... 18,194 9,932 9,150 714 68 2,646 1,307 2 297 401 6,042 604 61.6
Japan............................................................................... 259,429 161,563 116,640 36,802 8,121 6,404 3,695 1,630 13,841 2,783 36,359 16,977 229.1
Korea, Republic of ........................................................... 16,043 16,417 13,797 2,458 162 1,155 1,380 143 2,132 830 4,445 1,965 62.1
Malaysia .......................................................................... 22,684 26,036 23,680 2,177 179 2,114 1,139 218 1,837 4,497 5,205 1,180 123.2
New Zealand ................................................................... 14,726 7,515 5,714 1,590 211 134 230 8 404 125 1,591 825 38.8
Philippines ....................................................................... 12,527 10,204 8,991 1,039 174 831 936 40 1,713 1214 2,600 669 78.2
Singapore ........................................................................ 81,375 95,333 88,771 5,907 655 8,228 1,833 551 8,675 16,753 13,116 3,571 115.9
Taiwan ............................................................................. 36,293 24,244 14,131 9,283 830 1,214 522 143 2,267 2,561 3,935 1,763 76.1
Thailand........................................................................... 18,505 16,585 13,863 2,340 382 1,046 881 13 984 1,244 3,867 798 101.4
Other ............................................................................... 8,193 3,970 2,428 1,486 56 228 428 (*) 47 0 1,317 282 22.4

Addenda:
Eastern Europe 2............................................................. 40,745 29,737 25,896 3,525 316 1,524 3,053 83 351 987 7,606 2,593 251.5
European Union(15) 3...................................................... 2,680,361 1,167,295 905,551 210,508 51,236 92,522 45,990 12,472 46,976 36,300 308,709 146,830 3,341.6
OPEC 4............................................................................ 58,168 36,540 28,738 7,582 220 6,189 3,869 25 2,036 2,761 18,294 3,088 145.5

MOFA Majority-owned foreign affiliate
* Less than $500,000 (+/–).
D Suppressed to avoid disclosure of data of individual companies.
1. Some MOFAs, primarily those in finance and insurance, include investment income in sales or gross operating revenues. Most

other MOFAs consider investment income an incidental revenue source and include it in their income statements in an “other income”
category rather than in sales. BEA collects data on investment income to ensure that where it is included in total sales, it is not
misclassified as sales of services.

2. “Eastern Europe” comprises Albania, Armenia, Azerbaijan, Belarus, Bulgaria, Czech Republic, Estonia, Georgia, Hungary,
Kazakhstan, Kyrgyzstan, Latvia, Lithuania, Moldova, Poland, Romania, Russia, Slovakia, Tajikistan, Turkmenistan, Ukraine, and
Uzbekistan.

3. The European Union (15) comprises Austria, Belgium, Denmark, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg,
the Netherlands, Portugal, Spain, Sweden, and the United Kingdom.

4. The Organization of Petroleum Exporting Countries (OPEC) are Algeria, Indonesia, Iran, Iraq, Kuwait, Libya, Nigeria, Qatar,
Saudi Arabia, the United Arab Emirates, and Venezuela.


