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Monthly Estimates

B. Other NIPA and NIPA-Related Tables

December 2004

Table B.1 presents the most recent estimates of personal income and its components and the disposition of personal
income. These estimates were released on December 1, 2004.

Table B.1. Personal Income and Its Disposition
[Billions of dollars; monthly estimates seasonally adjusted at annual rates]

2003 2004
2002 2003
Sept. Oct. Nov. Dec. Jan. Feb. March April* May" June' July” Aug." Sept.” Oct.P
Personal income 8,878.9| 9,161.8 9,243.7| 9,276.6| 9,337.9| 9,375.3| 9,404.1| 9,4459| 9,4849| 9,550.0 9,603.8| 9,624.2| 9,641.3| 9,677.3| 9,696.4| 9,758.1
Compensation of employees, received .. 6,069.5| 6,289.0| 6,349.4| 6377.9| 64210 6421.2| 6461.1| 6490.3| 65124 65530 6593.0| 6594.1| 6,629.8| 6,656.7| 6,686.3 6,720.4
Wage and salary disbursements 4976.3| 5103.6| 51453| 5167.1| 52024| 5197.3| 5221.4| 5241.3| 52548 5290.8| 53250| 53227| 53530| 53745| 5398.8| 54285
Private industries ............... 4,113.7| 4,205.6| 4,244.0| 4,2648| 4298.1| 4288.7| 4306.7| 43240 43348| 43656| 4403.0| 43995 4427.2| 44458| 4467.9| 44956
Goods-producing industries 1,0102| 1,007.7| 1,0121| 1,0181| 1,0299| 1,0287| 1019.8| 10182 1,0189| 1,0282| 10387 10379 | 10400 1,0476| 1,051.1| 1,054.3
Manufacturing ................ 675.2| 6688 669.9 673.8 683.8 682.7 671.9 669.9 668.0 675.3 683.5 682.6 683.7 689.1 690.8 689.7
Service-producing industries . 3,1035| 3,198.0( 3,231.9| 32468| 3268.3| 32600 3286.9| 33058| 3316.0| 33374 3364.3| 3361.6| 3387.3| 33982| 34168 34413
Trade, transportation, and u 8436| 8586 863.7 871.1 874.7 870.0 871.2 872.5 873.4 883.1 888.3 887.1 895.7 897.3 903.8 906.1
Other services- producing industries ... 2,259.9| 2,339.4| 23681| 2375.6| 2,3936| 2389.9| 2415.6| 24332| 24426| 24543| 24759| 24745| 24916| 2501.0| 2513.0| 25352
GOVEINMEN ....ovvveeeesrrceiriesreisnniens 862.6| 897.9 901.3 902.2 904.3 908.6 914.7 917.3 920.0 925.2 922.0 923.2 925.8 928.7 930.9 932.9
Supplements to wages and salaries ............ 1,0932| 1,1855| 1,2042| 1,2108| 1,2186| 12239 1239.8| 1249.0| 1,2576| 12622| 1268.0| 1271.4| 12768 1282.1| 1287.4| 12920
Employer contributions for employee
pension and insurance funds. 7296| 8089 824.9 830.4 835.7 8416 848.7 856.5 864.4 867.0 870.2 8739 8774 881.3 885.1 887.8
Employer contributions for gover
SOCIAl INSUTANCE .......ooeer e 3636 376.6 379.3 380.4 3829 382.3 391.0 3925 393.3 395.2 397.8 3974 399.3 400.8 402.3 404.1
Proprietors’ income with IVA and CCAdj.......... 769.6| 834.1 858.0 860.4 863.5 870.1 862.9 870.0 8835 8935 901.2 909.4 905.8 905.2 898.7 916.1
Farm 9.7 21.8 24.9 24.8 24.7 245 18.5 17.8 17.5 18.3 19.0 19.5 15.2 14.1 13.0 15.0
Nonfarm 759.9| 8123 833.1 835.6 838.8 845.7 844.3 852.2 866.0 875.3 882.2 889.9 890.6 891.1 885.7 901.1
Rental income of persons with CCAGj.... 1709 1538 152.8 158.9 166.5 175.7 1741 172.6 171.8 172.0 172.8 172.9 1704 156.6 133.8 160.6
Personal income receipts on assets 1,334.6| 1,322.7| 1,3104| 1,317.4| 13257| 13344 13355| 1,337.0| 1,3388| 13454| 13522| 1,359.4| 13629 123663 1,369.9| 1,376.2
Personal interest income.... 946.7| 9299 918.6 925.0 932.1 939.0 937.6 936.2 934.8 938.2 9417 945.1 945.1 945.0 945.0 947.6
Personal dividend income .. 387.9| 3928 391.8 3924 3935 395.3 397.9 400.8 404.0 4071 410.6 4143 4178 4213 4249 4285
Personal current transfer receipts 1,282.7| 1,3354| 13521| 1343.9| 1348.1| 1360.2| 1371.7| 1,3805| 123847| 139.6| 14006 1404.1| 13924 14156| 1434.1| 14153
Government social benefits to persons....... | 1,248.9| 1,306.4| 1,3233| 1,3152| 1319.3| 13315 13424| 1351.2| 13563| 1367.3| 1371.3| 1,3748| 1363.1| 13728| 1377.3| 12386.1
Old-age, survivors, disability, and health’
T L 708.3| 7338 738.8 740.6 742.9 751.2 754.2 764.6 767.3 772.7 774.7 7746 778.0 782.3 786.9 791.6
Government unemployment insurance
DENEILS ..o 53.2 52.8 55.4 51.6 52.2 50.9 46.1 40.7 375 345 33.3 326 32.0 326 325 31.0
Other 487.5| 519.8 529.1 522.9 524.3 529.4 542.0 545.9 550.5 560.1 563.2 567.5 553.2 557.8 558.0 563.5
Other current transfer receipts, from business
(net) 337 28.9 28.9 288 28.8 28.8 29.3 29.3 294 29.3 29.3 29.3 29.2 428 56.8 29.2
Less: Contributions for government social
insurance 7483| 7732 779.2 7819 786.9 786.3 801.1 804.4 806.3 8105 815.9 815.7 819.9 823.1 826.4 8305
Less: P | current taxes 1,051.2| 1,001.9| 1,000.4| 1,0059| 1,011.5 1,010.8| 1,003.3| 1,006.9| 1,009.6 10245 10326  1,034.6 1,039.6 10441 1,049.1 1,057.3
Equals: Disposable personal income............ 7,827.7| 8,159.9| 8,243.3| 8,270.7| 8,326.4| 8,364.5| 8,400.8| 8,439.0| 84753 85254 8,571.2| 8589.6| 8,601.7| 8,633.3 8,647.3| 8,700.9
Less: Personal outlays 7,668.5| 8,049.3| 8,124.2| 8,147.3| 82149 8,266.1| 8309.4| 83589 | 8,386.6 8,400.4 8,484.6| 8461.0| 8,562.0 8,565.4| 8,619.8| 8683.2
Personal consumption expenditures .. 7,376.1| 7,760.9| 7,837.2| 7,8544| 7,9205| 7969.7| 80155| 8,067.5| 8097.7| 8,1083| 87189.8| 8163.3| 82609 8261.3| 83127 83739
Durable goods..... . . 969.5 949.1 969.9 994.4 964.7 979.0 985.3 967.9 999.8 958.7| 1,015.9 996.7| 1,008.3| 1,010.2
Nondurable goods.. . 1| 22293 22374\ 22565| 2256.6| 2299.9| 23121 2337.7| 23332| 2364.6| 2365.8| 23759| 23844| 24030| 24395
Services . 1| 46384 4,6679| 46941 47187| 4750.8| 47764 47747| 4807.2| 4,8254| 4,8388| 4869.1| 4880.3| 4901.3| 49243
Personal interest payments .. 197.2| 1853 184.5 184.8 185.8 187.3 184.2 181.1 178.1 180.3 182.6 184.9 187.4 189.8 192.3 193.8
Personal current transfer paym: 95.3| 1031 102.5 108.1 108.6 109.1 109.7 110.3 110.8 117 112.2 112.8 113.8 1143 114.9 1154
To gOVernment .............ccc....e.. 59.5 64.9 66.0 66.5 67.0 67.5 68.1 68.6 69.1 69.6 70.2 70.7 7.2 718 724 729
To the rest of the world (net) .. 357 38.2 36.5 416 416 416 4147 417 417 4241 4241 421 425 425 425 425
Equals: Personal saving ... 159.2| 110.6 119.1 1234 1115 98.4 91.4 80.1 88.7 125.1 86.6 128.6 39.7 67.9 27.5 17.7
Personal saving as percenta
PErsonal iNCOME............cerrvveeeerrmrrreneeeneeees 2.0 1.4 1.4 15 1.3 1.2 1.1 0.9 1.0 15 1.0 15 0.5 0.8 0.3 0.2
Addenda:
Disposable personal income:
Billions of chained (2000) dollars 2............... 7)559.5| 7,733.8| 7,784.0| 7,807.6| 7,860.9| 7,0880.1| 70883.6| 7,899.0| 7,9084| 7,9438| 7956.4| 79545| 7,969.0| 7,997.3| 8004.0| 80214
Per capita:
Current dollars 28,605 28,708 28818 28,921| 29,070 29,203| 29,242 29,258| 29,339| 29,360| 29,517
Chained (2000 dollars) 26948| 26940 26,974| 26,986 27,087| 27,108 27,080| 27,106 27,178 27,176| 27,212
Population (midperiod, thousands) 2. 292,418| 292,630| 292,836 293,049 | 293270 | 293,501 | 293,742| 293992 | 294,260 | 294,526 | 294,777
Personal consumption expenditures:
Billions of chained (2000) dollars .. 71234 7,3555| 7,4006| 7,414.6| 74777\ 75081| 75220| 7551.2| 7556.0| 7,5552| 7,6024| 7559.7| 7,6533| 7,6528| 7,694.3| 7,720.0
Durable goods..... 959.6| 1,030.6| 1,060.8| 1,042.4| 1,0683| 10983| 10630 1078.7| 1,0848| 10658| 1,101.2| 1,057.1| 1,1246| 1,109.0| 1,121.0| 1,121.7
Nondurable goods.. 2,037.4| 2,1124| 21209| 2,136.4| 2,162.1| 2,157.5| 2,183.7| 2,1855| 2,192.7| 2,186.9| 2,192.3| 2,184.9| 2203.1| 22116| 2226.3| 2,233.0
Services 4128.6| 4,220.3| 4,2299| 42438| 42587| 4267.8| 42851 42987| 42914| 43117| 43233| 43249| 4343.1| 43469 4,3631| 43809
Implicit price deflator, 2000=100.................. 103.550 | 105.510| 105.900| 105.931| 105.922| 106.148| 106.561| 106.837| 107.169| 107.322| 107.727| 107.985| 107.939| 107.952| 108.037| 108.470
Personal income, current dollars.................... 1.8 3.2 0.4 0.4 0.7 0.4 0.3 0.4 0.4 0.7 0.6 0.2 0.2 0.4 0.2 0.6
Disposable personal income:
Current dollars 46 4.2 -0.9 0.3 0.7 0.5 0.4 05 04 0.6 0.5 0.2 0.1 0.4 0.2 0.6
Chained (2000) dollars 31 23 -1.1 0.3 0.7 0.2 0.0 0.2 0.1 04 0.2 0.0 0.2 0.4 0.1 0.2
Personal consumption expendltures
Current dollars 46 5.2 -0.2 0.2 0.8 0.6 0.6 0.6 04 0.1 1.0 -0.3 1.2 0.0 0.6 0.7
Chained (2000) dollars 31 33 -0.4 0.2 0.9 0.4 0.2 0.4 0.1 0.0 0.6 -0.6 1.2 0.0 0.5 0.3

p Preliminary.

r Revised.

CCAdj Capital consumption adjustment.
IVA Inventory valuation adjustment.

1. Consists of nonmortgage interest paid by households.

2. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
3. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
population. The monthly estimate is the average of estimatesfor the first of the month and the first of the following month;

the annual estimate is the average of the monthly estimates.
Source: U.S. Bureau of Economic Analysis.
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Table B.2 replaces table B.3 “Gross Domestic Product by Industry.” The estimates in this table were published in
tables 1 and 6 in “Improved Annual Industry Accounts for 1998-2003” in the June 2004 Survey. Revised estimates for

2001-2003 will be released on December 20, 2004.

Table B.2. Current-Dollar and Real Value Added by Industry for 2001-2003

Billions of dollars Billions of chained (2000) dollars Billions of dollars Billions of chained (2000) dollars
2001 2002 2003 2001 2002 2003 2001 2002 2003 2001 2002 2003
Gross domestic product...................... 10,100.8 | 10,480.8 | 10,987.9| 9,866.6 | 10,083.0| 10,398.0 Federal Reserve banks, credit
intermediation, and related
Private industries ............ccccoooucevrierrineinninnn 8,841.1| 9,154.1| 9,597.9| 8,664.2| 8,859.1| 9,129.3 ACHVITIES ..vvvvvvvveevveeevecr e 352.3 YL ] B— 337.8 3371 |
Agriculture, forestry, fishing, and Securities, commodity contracts, and
I 1S, 4 4 INVeStMents..........coouvvvvieeerivinnnnns 164.6 162.6 | ..o 180.8 1876 .covvens
103.0 98.6 120 97.8 100 101.8 Insurance carriers and related
Farms ......... e 755 70T, 685 ~ 698 - B 2353|2487 2283| 2341 |
Forestry, fishing, and related activities .... 274 279|... 29.6 . Funds, trusts, and other financial
Mining 118.7 105.6 124.9 114.9 114.6 1124 VENICIES ..oo e 17.9 17.9 | s 15.3 15.7 |
Oil and gas extraction 789 84T | 791 : |l Real estate and rental and leasin 1257.8| 13217| 1,3649| 12147| 1,285.7| 1,257.5
Mining, except oil and gas 70| 261 258 Real estate 9 11500| 12103|...s.| 11060| 1.1198.......
Support activities for mining 17.8 15.3].... 10.6 Rental and leasing services and
Utilities 195.1 2016 212.7 1733 182.3 187.4 lessors of intangible assets............. 107.8 L ) 108.6 115.9 |
Professional and business services........ 1,187.9| 1,220.2| 1,273.5| 1,146.9| 1,174.4| 1,197.0
CoNStrUCHON ... 459.5 464.9 481.8
o Professional, scientific, and technical
Iring 1,346.0| 1,351.6| 1,392.8 services 710.9 723.5 753.3 682.5 685.9 699.3
Durable goods..... 7880\ 7861 8101 Legal service 1433|1497 | 1355(  136.2|weceneee.
Wood products 311 321 | Computer systems design and related
Nonmetallic mineral products.. 44.7 445 Services .. 137.1 12941 ... 134.3 127.41..
Primary metals................ 42,0 40.8 Miscellaneous p )
Fabricated metal products 135 1122 and technical SErvices.................... 4306| 4443, 4128|4221 |
Machinery . 1035 98.1
Computer and electronic products ...... 141.6 139.9 Management of companies and
Electrical equipment, appliances, and ENtErprises ...........coovevrmieriererniinns 187.7 202.0 216.2 1911 206.3 215.5
COMPONENES.....o.cvervcirriinrinriinas 48.7 46.1 | 47.9 46.2 ] e
Motor vehicles, bodies and trailers, Administrative and waste
and ParS ......rocceversrerenn 108.0 119.3 108.2 management services . 289.2 294.7 303.9 273.6 283.2 283.7
Other transportation equipment .. 672 64.2 63.2 Administrative and support services... 262.6 267.0 .o 247.2 256.8 ...
Furniture and related products 30.8 30.6 296 Waste management and remediation
Miscellaneous manufacturing.. 56.9 58.5 54.8 SEIVICES ...ovevieivirerris s sesines 26.6 27.7 | o 26.4 26.4 ...
Nogggéa:rl]e;j%%?g?age and tobacco 558.0 565.5 5285 Educational services, health care, and
PIOGUCES oo 1616| 1688 151 social 7327| 7931)  8427) 6932|7205 7426
Textile mills and textile product mills.... 23.1 227 21.9 Ed ional services 85.8 91.5 96.8 80.2 80.6 80.9
Apparel and leather and allied
products 22.9 233 22.8 Health care and social assistance ...... 646.9 701.6 745.9 613.0 640.0 661.9
Paper products..... 50.0 48.9 49.7 Ambulatory health care services ........ 3334 364.0 .o, 320.8 B44.7 oo
Printing and related supp 474 471 45.8 Hospitals and nursing and residential
Petroleum and coal products 32.3 24.2 22.9 care facilities.... . 256.0 276.0.... 237.9 2408 |..
Chemical products.............. 157.2 167.9 152.9 Social assistance. 57.5 61.7].... 54.4 55.1]..
Plastics and rubber product: 63.5 62.8].... 61.3
Arts, entertainment, recreation,
holesale trade 603.0 622.9 642.9 564.7 accommodation, and food services.... 358.9 3715 385.2 352.7 359.5 366.5
REAIT AR 6677| 7658 7o22| se8| 6339 eeaq| A eeranmentotdecedion.| 948 996) 1043) 807 st 42
museums, and related activities ..... 42.6 45.0 | oo 40.4 5 T 1 O
Transportation and warehousing. 295.1 294.9 310.6 275.8 2874 301.6 Amusements, gambling, and
Air transportation. 50.6 . 48.7 52.9 57.7 recreation iNUSEHES .........ccoevvveenne 52.2 54.6| .o 50.3 51.0 s
Rail transportation 253 244 24.8 255 . .
Water transportation 73 7.0 6.4 7.9 Accommodation and food services..... 264.2 272.0 280.3 262.0 267.4
Truck transportation..... 925 91.0 91.9 928 Accommodation............ 88.3 [ p—— 86.6 884 .
Transit and ground passenger Food services and drinking places ..... 175.9 182.11.... 175.5 179.11..
transportation 1567 16.3 143 147 145 .
Pipeline transportation 91 9.2 6.9 77 g7|| Other services, except government....... 250.8 253.7 262.0 234.3 224.9 2313
Other transportation and support
activitie 693 707 626 66.2 702 Government 1,259.6| 1,326.7| 1,390.0| 1,213.6| 1,228.5| 1,245.0
Warehousing and storage ... 252 25.3 22.0 234 25.0(| Federal 386.9 4089 .... 373.3 377.5].
INFOFMALION ... 4748| 4840| 536.1| 377.0| 437.5| 4583 gﬁcee{ﬁkge‘meerﬂ?;fgﬁses 32?5 34613.2 3;?1 sgég
Publishing industries (includes software) 118.6 1201 | oo 100.8 121.2 116.7 h ! A : e
Motion picture and sound recording State and local 8727 917.8/... 840.3| 851.0|..
INAUSENIES ... 33.7 34.6 29.4 32.3 32. General government 799.9 8435 771.9 783.9
Broadcasting and telecommunications.... 2813 2839 217.3| 2483 2713 Government enterprises .. 72.8 74.3|.... 68.5 67.2|..
Information and data processing
services 412 45.4 29.8 36.2 37.7||Not allocated by industry ! -14.6 =195
Finance, in§urance, real estate, rental, Addenda:
and leasing 20280 2125.7] 2228.4) 1,741.7) 1834.3) 193100 private goods-producing industries? 20271 20207 21115 19890 2007.8| 20308
Finance and insurance 7701 804.0 863.6 634.6 678.1 740.5|| Private services-producing industrie 6,814.0| 7,1334| 7486.4| 6,675.3| 6,850.8| 7,097.2

1. Chained (2000) dollar series are calculated as the product of the chain-type quantity index and the 2000 current-
dollar value of the corresponding series, divided by 100. Because the formula for the chain-type quantity indexes uses
weights of more than one period, the corresponding chained-dollar estimates are usually not additive. The value of not
allocated by industry reflects the difference between the first line and the sum of the most detailed lines, as well as the
differences in source data used to estimate GDP by industry and the expenditures measure of real GDP.

2. Consists of agriculture, forestry, fishing, and hunting; mining; construction; and manufacturing.

3. Consists of utilities; wholesale trade; retail trade; transportation and warehousing; information; finance and insur-
ance; real estate and rental and leasing; professional and business educational services, health care, and social assis-
tance; arts, entertainment, recreation, accommodation, and food services; and other services, except government.

Nore. Estimates in this table are based on the 1997 North American Industry Classification System (NAICS).



