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The Securities and Exchange Commission remanded this matter on September 30, 2004,
with an Order Remanding Proceeding to Administrative Law Judge. The hearing is scheduled to
commence on February 1, 2005, in Denver, Colorado. Under consideration is Respondent’s
Supplemental Motion To Allow Telephonic Testimony (Motion) of three additional witnesses.
In support of his Motion, Respondent states, inter alia, that the three witnesses do not live in
Colorado, that the direct and cross examinations of these witnesses should take no more than two
hours each, and that the Division of Enforcement (Division) does not object to the appearance of
two of these witnesses by telephone. The Division does object to the appearance of Michael
Stanfield, by telephone or otherwise, asserting that he has not been timely endorsed as an expert.

Based on the above, the Motion is hereby GRANTED, in part. Respondent’s witnesses,
Eric Guth and Chris Komarzek will be permitted to testify telephonically. A ruling on the
Division’s objection to the testimony of witness Michael Stanfield will be made at the January 26,
2005, prehearing conference.

SO ORDERED.
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Robert G. Mahony
Administrative Law Judge




