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Comprehensive Revision of the NIPAs
Newly Available Tables

Business included an article that described the revision
and an extensive set of NIPA tables. The March and
April issues presented newly available tables. The
remaining tables are scheduled to be published in

As part of the comprehensive revision of the national
income and product accounts (NIPAs), this report
presents the following newly available NIPA tables: 5.9,
7.12,and 7.19.

The February 2004 issue of the Survey oF CURRENT

upcoming issues of the SURVEY.

Table 5.9. Changes in Net Stock of Produced Assets (Fixed Assets and Inventories)

[Billions of dollars]

Line 1999 2000 2001 2002
Opening balance
Produced assets 1 25,176.8 26,816.2 28,583.2 30,119.6
Fixed assets 2 23,829.9 25,3741 27,047.3 28,662.2
PIVAE c.vovvo e 3 18,728.9 19,975.2 21,3346 22,684.6
GOVEINMENE ....ooviviiiiii s s 4 5,101.1 5,398.9 5712.7 5,977.6
Private inventories ' 5 1,346.8 1,442.2 1,535.9 1,457.3
Accumulation of produced assets
Gross fixed iNVESTMENt.............c.cccoovieieiieicenssece e 6 1,845.5 1,983.5 1,960.3 1,921.0
Private2 7 1,5658.8 1,679.0 1,643.4 1,583.9
NONTESIABNHAL .....rvvvvver et 8 1,133.9 1,232.1 1,174.1 1,080.2
Structures, 9 282.2 313.2 322.1 266.3
Equipment and software 10 851.7 918.9 852.0 813.9
RESIAENHAL .....oooereeeeriereeeeis s 1 424.9 446.9 469.2 503.7
GOVEIMMENTD....oveoeeeesee et et ess s sssesssssesssinns 12 286.8 304.5 317.0 337.1
Structures. 13 175.3 189.3 198.8 2124
Equipment and software 14 111.5 115.2 118.2 124.7
Less: Stock reconciliation adjustments 15 19.0 15.3 19.1 26.2
Private* 16 18.8 15.2 18.9 25.9
GOVEIMMENES....ooeeoveesieieseraessess s ssss s 17 0.2 0.1 0.1 0.3
Less: Consumption of fixed capital, except disaster losses® 18 1,097.8 1,187.8 1,252.4 1,288.6
PHVALE c.oev vt sseseenes 19 910.8 990.8 1,048.2 1,077.8
NONFesidential ..o 20 758.7 827.3 874.4 893.9
Structures, 21 158.6 167.9 179.3 185.9
Equipment and SOtWAre ...........ccvecmeveerrnveinieencennennns 22 600.1 659.4 695.1 708.0
Residential ... 23 152.1 163.6 1738 183.9
GOVEINMENE ...t enass s 24 187.0 197.0 204.2 2108
SHUCHUIES...oovevieiiis i 25 83.8 89.4 94.2 99.0
Equipment and software 26 103.2 107.6 110.0 111.8
Change in private inventories” ... 27 66.9 56.5 -36.1 54
Other changes in volume of assets
Less: Other changes in volume of assets ... 28 35 0.0 14.6 0.0
Private fixed @SSEIS 8 ..........vcrveeerirreeiiiereiees s 29 35 0.0 12.8 0.0
Government fixed @SSEES ?.........vuuurvveereseriireerisrereiereieees s sseseenes 30 0.0 0.0 1.7 0.0
General gOVEIMMEN ...............rruueemneissnsssissssssssssssssssssssenns 31 0.0 0.0 0.0 0.0
Government enterprises 32 0.0 0.0 17 0.0
Revaluation
Nominal holding gains or losses (-) 33 847.3 930.2 898.2 400.6
Neutral holding gains or losses (=) ™ 34 597.9 634.8 4138 610.2
Fixed assets 35 565.1 600.1 393.2 581.2
PIVAE c..oovvvr e sssssens 36 447.0 476.6 3126 4614
GOVEINMENE ..o 37 118.1 123.4 80.5 119.8
Private iNVENtOMES T..........ceuurreierrrrieirsiis s 38 32.8 34.7 20.6 29.0
Real holding gains or losses (~) 39 2494 2954 484.4 -209.6
Fixed assets 40 2537 292.8 547.5 -218.1
PHVALE .vvvoo ettt sesssees 41 173.7 209.9 474.0 -213.3
GOVEINMENE ...t 42 80.0 83.0 73.4 4.8
Private iNVENONIES T.........cveerieecriereeseise et 43 -4.3 2.6 -63.1 8.5
Closing balance

Produced assets ™ ...............ooooeiennnrcecessssnnsnseee i 44 26,816.2 28,583.2 30,119.6 31,131.7
Fixed assets 45 25,374.1 27,047.3 28,662.2 29,631.5
PHVALE c.v.oovvvvseesee e 46 19,975.2 21,334.6 22,684.6 23,4129
Government 47 5,398.9 5712.7 5,977.6 6,218.6
Private inventories 48 1,442.2 1,535.9 1,457.3 1,500.2

Addenda:
Intersectoral auto valuation adjUStMENt ™2 ... seenes 49 6.0 24 6.1 13.7
Brokers’ commissions on sale of nonresidential used structures and dealers’ margins on used equipment... 50 12.3 12.7 127 121
Electric plants put in place less electric plants put in use ™® 51 0.7 0.2 0.2 04
PHVALE c.v.ovevvvvrei et 52 0.5 0.1 0.1 0.1
GOVEINMENE «..eoevveeeres et sese s nes 53 0.2 0.1 0.1 0.3
Abandoned electric plants ™4 54 0.0 0.0 0.0 0.0

1. Estimates of government inventories are not available.
2. Private fixed investment shown in table 5.2.5, line 7.
3. Gross government investment shown in table 5.2.5, line 23.

4. Consists of intersectoral auto valuation adjustment (line 49); brokers’ commissions on sale of nonresidential used structures and dealers’ margins on used equipment (line 50); and private electric plants put in place less

electric plants put in use (line 52).

5. Consists of government electric plants put in place less electric plants put in use (line 53).

6. Equals consumption of fixed capital shown in table 1.7.5, line 5 less the other changes in volume of private fixed assets (line 29) and government enterprises fixed assets (line 32).

7. Change in private inventories shown in table 1.1.5, line 12. Inventory estimates are not adjusted for disaster losses, theft, obsolescence, or infestation.
8. Consists of disaster losses. Structures and equipment destroyed are valued at current cost.

9. Consists of disaster and war losses. Structures and equipment destroyed are valued at current cost.
10. Neutral holding gains are the gains derived from holding an asset if the price of an asset changed in the same proportion as the general price level. The chain-type price index for gross domestic purchases is used as a

measure for the general price level.
11. Equals lines 1+6-15-18+27-28+33.

12. Used autos are valued at acquisition prices less depreciation in the estimates of the stocks of private fixed assets and consumer durable goods; net purchases of used autos by business from consumers are valued at

wholesale prices in gross fixed investment.

13. This adjustment reflects a timing difference between fixed investment and the stock of produced assets. In investment, the value of structures and equipment for electric plants is recorded on a put-in-place basis; in the

stocks, the investment is recorded when the plants are put in use.

14. Consists of the value of abandoned nuclear power plants that were never put in use. The investment in these plants is included in gross fixed investment, but does not enter the opening or closing balances—it is included

in the adjustments to gross fixed investment shown in line 15.
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Table 7.12. Imputations in the National Income and Product Accounts
[Billions of dollars]
Line | 1999 2000 2001 2002 Line| 1999 2000 2001 2002
Gross domestic product ) ) ) )
Gross domestic product 1| 92684| 9,817.0| 10,100.8| 10,480.8(| Rentalincome of persons with capital consumption
Imputations (133-134+141+147+148+1504152+153 adjustment 671 14731 1503 1631} 1730
+158+160+161+165-166+167+170+179+181) . 2| 1,2824 | 13798 | 14658 | 1,550.4||  Imputations (139). 68 84| 887) 911 1070
Excluding imputations (1-2) 3| 79860 | 84372| 86350 | 89214|| _ Excludingimputations (67-68)... 69) 609 616\ 640] 660
. " Personal interest income 70 928.6 | 1,011.0 | 1,003.7 982.4
Personal ption expenditures. 4| 6,2825 | 6,739.4 | 7,0454 | 7,385.3 : =
: Imputations (147+160-164) 7 155.1 163.3 179.7 196.9
Imputations (133-134+141+147+152+160+167+171 iy ; -
Excluding imputations (70-71) 72 7735 847.7 824.0 785.5
+172+173+174-177-178).. 5 668.8 734.9 792.7 846.0 ;
Excluding i : 4 6 613 6,004 9506 | 65304 Personal current transfer receipts.... 73| 1,0221 | 1,084.0 | 1,1926 | 1,292.2
xcluding imputations (4-5) 56137 | 60045 62526 6,539 Imputations (~136) 74| 05 04| -05 03
Gross private d tic investment 7| 16257 | 1,7355| 1,607.2 | 1,589.2 Excluding imputations (73-74) 75| 1,026 | 1,0845| 1,1931| 12925
Imputations (177+178+179) ... 8 436.8 460.8 488.7 520.7|| Less: Contributions for government social insurance . 76 661.4 702.7 7285 750.3
Excluding imputations (7-8).... 9| 1,188.8 | 12747 | 1,1186 | 1,685 Imputations (175). .77 3.0 32 34 38
Net exports of goods and services. 10| -2605| -3795| -366.5| -426.3 Excluding imputations (76=77) .........cccvumeeeererereeereneernens 78 658.5 699.5 7251 746.4
Imputations (14-17) 1 43 45 23 3.0 | Personal current taxes 79| 1,075 | 1,235.7 | 1,243.7 | 1,053.1
Excluding imputations (10-11)... 12| -2648 | -384.0| -368.8| -429.3|| Imputations (—135-142) 80| -101.0| -106.0| -1125| -1214
Exlportstotf' gooz(11ssz:(1)nd1 ggr\qiggﬁ 12 99; g 1,05198.1; 1 0??113 1,0(1)g.g Excluding imputations (79-80) ..........eevurerermererreersreernneens 81| 12085 | 13417 | 13562 | 1,1745
mputations (150+158+165)... . . . 3| pi "
Excluding imputations (13-14) 5| 9819 | 10856| 10238 | 9935| | Pohesatie PAOTE ncome 3| 6600 | TIsD| TR TEN2
f goods and services.... 16| 12517 | 14758 | 1,401.7 | 14331 ing i i ’ ) : iy
'mfnggjtgﬁgns (i60) vt MRS VRG] e s| | Excluding mputations (82-83) 84| 6,0329| 64784 | 66978 | 7,024.0
iy i ; " ’ 1 ’ ‘s || Personal outlays 85| 6,536.4 | 7,025.6 | 7,342.2 | 7,674.0
. Excluding |mputat|0[1$ (16 17)&.. .............. d ...................... 18| 1,246.7 | 1,469.5 | 13927 | 14228 Imputations (5-136+156) 88 3672 4070 4476 4849
overnment consumption expenditures and gross 19| 16208 | 17216 | 18147 | 19325|| Excluding imputations (85-86) 87| 6169.2 | 66186 | 68946 7,189.2
Imputations (148+153+1614175+181) 20| 1726| '179.6| 1820| 189.g||Personal saving 88| 1586| 1685 | 127.2| 1832
Excluding imputations (19-20)....... 21| 14482 | 15420 | 16327 | 1,742.8|| Imputations (177+178+179-140-144) 89| 20491 3086| 3240 3483
Government consumption expenditures. 22| 13340 | 1417.1| 14977 | 15954|| Excludingimputations (88-89)... 0| -1363| -1402| -1968| -165.1
Imputations (148+153+161+175+181-182) 23| -1142| -1249| -1350| -1474 :
Excluding imputations (22-23)... 24| 1,4482 | 15420 | 16327 | 174258 Government currant receipts,
Gross government investment 25 286.8 304.5 317.0 337.1 p L 9
Imputations (182) 2 286.8 304.5 317.0 337.1| | Government current receipts ..............cccrrressinnernnerssssssns 91| 2,895.0| 3,1259| 3,124.2| 2,980.7
EXCluding imputations (25-26) .......cc.oevverevrsvvesvvvrre 27 0.0 0.0 0.0 0.0|| Imputations (148+161+175) 92 9.6 9.7 95 11.0
Gross domestic income Excluding imputations (91-92) 93| 2,8855| 3,116.2 | 3,114.8 | 2,969.7
Gross domestic income 28| 93041| 99441 102130 105580 [COvernment ﬁ’jgﬁ'}%ﬁ’iﬁ%’;‘jy‘gﬁﬁs S| 20 2888 3064 32280
Imputations (133-134+141+1474+148+150+152+153 Excluding mputations (94-95) 96| 2,850.9 | 3,0149| 3,1915| 33725
+158+160+161+165-166+167+170+179+181) .. 29| 1,282.4 | 1,379.8 | 14658 | 1,559.4 g Imputatior 99 o Y ol
Excluding imputations (28-29) 30| 80217 | 85644 | 87472 | 89986 Nﬁq gO:;etrglnn;T% garéq? gg }ggg fgg? 1212 -fggg
. . utatl - X . ) .
c"lmgﬁgﬁf)‘r']‘s"h‘;'oﬁmp"’\/ees’ PAI s 53623 57813 | 5394 602831\ Excluding imputations (67-98) ... 99| 256| 1013| -768| -40238
Excluding imputations (31-32) 33| 50427 | 54288 | 5564.1| 56155 Current receipts from and
Taxes on production and imports.. 34 674.0 708.9 729.8 760.1 payments to the rest of the world
Imputations (135+142) 35| 101.0| 1060 | 1125 |  121.4||Current receipts from the rest of the world.......................... 100| 1,3121| 1,4789| 1,354.1| 1,306.0
Excluding imputations (34-35)... 36 573.0 602.9 617.3 638.6(| Imputations (150+165+166) 101 13.0 15.2 18.9 223
Less: Subsidies 37 44.2 44.3 55.3 38.2|| Excluding imputations (100-101)... 102| 1,299.1 | 1,463.8 | 13351 | 1,283.6
Imputations (136) 38 05 04 05 0.3|| Exports of goods and services 103 9912 | 1,096.3 | 1,035.1 | 1,006.8
Excluding imputations (37-38) .............ccccvverrerrerreererrecresreen 39 437 439 54.8 38.0 :Emplutgtions (150+158+(1(€);\_1 6 182 ge?'g ! o?sgé . 0;;2 g;gg
y xcluding imputations . ,085. ,023. .
Neltmop[:ﬁ;?it;ng ag%pﬂgg 11674+179+183) 3? z’gé% z’gg‘;g 2’252; z‘gggi Income receipts from the rest of the world.. 106 320.8 382.7 319.0 299.1
Excluding imputations (40-41)........... 42| 16488 | 1,707.2| 16908 | 1,8438 'Emplu‘g.""”.s ('1t5§.+166‘1 i ]gg s 13‘25 373-3 s 132 zgg-]
Net interest and miscellaneous paymen 43| 5779| 6612| 689.8| 709.0 xcluding IMpUtations (106-107) w.vvvvsvsvsvscvvsvsv : - : :
Imputations (183) 44 470.9 505.3 536.0 569.1 || Current payments to the rest of the world ...............c.ccoceuuee. 109| 1,585.9 | 1,875.6 | 1,7325 | 1,770.1
Excluding imputations (43-44) 45| 1070 | 1559 | 1538 | 139.9|| Imputations (150+165+166) 110 13.0 15.2 18.9 22.3
Business current transfer payments (net) 46 67.4 87.1 925 89.8|| Excluding imputations (109-110) ... 111 1,573.0 | 18604 | 1,7136 | 1,747.7
Imputations(138) 47 1.3 05 =27 0.1|| Imports of goods and services 112 12517 | 1,475.8 | 1,401.7 | 14331
Excluding imputations (46=47).............cccouvveeniienrivinnnnnes 48 66.1 86.6 95.2 89.7 Imputations(166).. 113 5.1 6.2 9.0 10.3
Proprietors’ income with inventory valuation and capital Excluding imputations (112-113) 114| 1,246.7 | 1,469.5| 13927 | 14228
consumption adjustment 49 678.3 7284 770.6 797.7|| Income payments to the rest of the world... 115 287.0 3437 283.8 2776
Imputations(167+179) 50 3.3 29 2.9 32 Imputations(150+165) 116 7.9 9.0 9.9 12.1
Excluding imputations (49-50)... 51 675.0 725.5 767.7 794.6 Excluding imputations (115-116) ... 117 279.1 334.8 2739 265.6
Rental income of persons with capit; .
AIUSIMENE........vi s 52 147.3 150.3 163.1 173.0 Gross saving or
Imputations (139) 53 86.4 88.7 99.1| 107.0 gross domestic investment
Excluding imputations (52-53)... 54 60.9 61.6 64.0 66.0 | | Gross domestic investment, or gross saving and statistical
Consumption of fixed capital .. 55| 1,101.3 | 1,187.8 | 1,266.9 | 1,288.6(| UISCTEPANCY ..o 118| 1,6385| 1,6433| 1,545.8| 14622
Imputations (140+144+181) .. 56| 3003 | 3185| 3371 | 350.0|| Imputations (176+182) 19} 7236| 7653 ) 8057 | 8578
Excluding imputations (55-56) 57 801.0 869.3 929.8 938.6|| Excluding imputations (118=119) ........coceiiiovrernvsnssnisnennnns 120 914.9 878.1 740.1 604.4
i Net saving 121 5730| 5827| 3911 | 2508
personal Personal income, outlays, and saving 53| 78024| 84207| 87131  sotos|| Impuiatons (17648 40 144 igi 122| 4233| 4467 | 4686 | 5078
BrSONA! INCOME.....oooorcvinsses s snssssesisinsiss s iss 1002 29, h(13. 91039 | Excluding imputations (121-122) 123| 1497 | 1859 | -775| -257.0
Imputations (139-136+147+160 Personal saving 124 1586| 1685| 1272| 1832
—164+167+171+172+173+174+179) 59 561.0 609.6 659.1 1.7 3 ' 1 ' X
o ; Imputations (176-140-144) 125 294.9 308.6 324.0 348.3
Excluding imputations (58-59) ... 60| 7,414 | 7,820.1 | 8,054.0 | 8,198.5 oo ; _ _ _ _
: Excluding imputations (124-125) ... 126 136.3 140.2 196.8 165.1
Compensation of employees, rect 61 58520 | 57827 | 59404 | 6,019.1|| pet government saving 197 154.0 239.4 678 | -2433
Imputations (170) 62 319.7 358.4 381.4 408.8 ; . ) X ) 1
Excluding i : 616D 3 33 143 91 103 Imputations (182-181) 128 128.4 138.1 144.6 159.5
xcluding imputations (61-62)........... s s 63| 50323 | 54243 | 55591 | 5610. Excluding imputations (127-128) ......coovereorserrrsrree 129  256| 1013| -768| -4028
Proprietors’ income with inventory valuation and capital X ) i
consumption adjustment; 64 678.3 728.4 770.6 797.7 || Consumption of fixed capital ............c.cooucuomerrernvcnniennens 130| 1,101.3 | 1,187.8 | 1,266.9 | 1,288.6
Imputations (167+179) 65 3. 2. 2. 3. Imputations (140+144+181) 131 300.3 3185 337.1 350.0
Excluding imputations (64-65) ........ccvrsseveeerssssveerssseseenees 66| 6750 | 7255| 767.7| 794.6|| Excludingimputations (130-131) ..o 132 8010 | 8693 9208| 9386
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Table 7.12. Imputations in the National Income and Product Accounts—Continued
[Billions of dollars]
Line | 1999 2000 2001 2002 Line | 1999 2000 2001 2002
Specific imputations Interest-related imputations:

Owner-occupied housing: Net interest, domestic (184-191+192-195)............coccovurun 183 470.9 505.3 536.0 569.1
SPACE FENL ..ottt 133 674.7 718.8 775.9 828.5 Interest paid by persons 184 286.7 3117 3357 350.1
Intermediate inputs 134 111.0 116.8 126.7 137.7 Monetary interest paid by persons .. 185 304.5 3345 353.5 367.5
Taxes on production and IMPOMS.............cceeerererermererenrnsenes 135 96.5 101.2 107.4 116.0 Owner-occupied housing..... 186 287.2 316.9 335.9 351.9
Subsidies 136 0.5 04 0.5 0.3 Interest paid by nonprofit institutions serving
Net interest (186—156-164).........cccuurrrrremernerrrserrmeseeriseesiins 137 269.7 2047 318.4 3347 households 187 17.3 17.6 17.6 15.6
Current transfer payments 138 1.3 0.5 =27 0.1 Imputed interest paid by persons..... 188 -17.7 -22.8 -17.8 -17.3
Rental income of persons with capital consumption Owner-occupied housing (-156) . 189 -16.3 -21.0 -16.3 -15.9

adjustment (133-134-135+136-137-138-140) ................. 139 86.4 88.7 99.1 107.0 Nonprofit institutions serving households (-157) 190 -14 -18 -15 -14
Consumption of fixed capital 140 110.3 117.4 127.4 133.3 Less: Imputed interest received by persons (164). 191 1.1 1.1 1.2 1.3

Rental value of nonresidential fixed assets owned and used Imputed interest paid by private enterprises y 192 1524 141.3 190.3 2285
by nonprofit institutions serving households . | 141 52.2 55.3 58.5 58.7 By banks, credit agencies, and investment companies
Taxes on production and imports 46 48 5.1 55 for depositor services and by property and casualty
Net interest (187+190) 143 15.9 15.8 16.1 14.2 insurance carriers (146+159) ......c.coccvvrerverrinees 193 219.5 224.8 255.1 286.4
Consumption of fixed capital 144 317 347 373 39.1 By private enterprises for borrower services (- 194  -67.0 -83.6 -64.8 -58.0

Services furnished with by fi ial Less: Imputed interest received............. 195 -32.9 -535 -11.2 8.2

ervices furnished without payment by financial By banks for borrower services (—151) 196| -86.7| -1046| -784| 711
intermediaries except life insurance carriers (146+151).... | 145 276.8 299.4 302.2 322.1 By other private enterprises (149+162) 197 53.8 51.1 672 79.3
Depositor service: 146 190.1 194.8 2238 2511 X h ’ ; ’ :

PEISONS oo 147 1436 151.4 167.3 184.4|| Personalinterest payments 198| -300.3 | -327.5| -347.8| -360.9
t Owner-occupied housing (-186+156) . 199| -270.8| -2959 | -3196| -336.0
Governmen 148 6.4 6.3 5.8 7.0 . A
Private enterprises 149 339 30.0 097 50.3 Interest paid by nonprofit institutions serving households
Rest of the world? 150 6.3 7.0 8.0 9.4 (43) o 200\ -159| -158) 161 -142
Borrower services 151 86.7 104.6 78.4 711 Borrower services paid by persons (-152) 201 -136 -15.8 -12.0 -10.8
PEISONS ...ooorvvvireriri et san s 152 13.6 15.8 12.0 10.8|| Personal interestincome (147+160-164)..................cc........ 202 155.1 163.3 179.7 196.9
Government 153 47 35 0.2 1.1 Net interest, domestic (183) 203 470.9 505.3 536.0 569.1
Private enterprises 154 67.0 83.6 64.8 58.0 Net interest, rest of the world (~150-158-165+166)........... 204 4.3 4.5 2.3 -3.0
Domestic business 155 49.3 60.7 47.0 40.6 Net imputed interest paid by government (~148-153-161) | 205 -113 -10.0 -6.2 -8.3
Owner—occupied housing 156 16.3 21.0 16.3 15.9 Personal interest payments (198) .........c.ccuevevrvemerrrneirnnnnne 206| -300.3 | -3275| -3478| -360.9
Nonprofit institutions serving households....................... 157 14 1.8 1.5 1.4 Selected aggregates
4
Prem?j:: ;’Lg‘;:’n‘:::‘s P 198 14 18 14 12| Gross domestic product 207| 92684| 9,817.0| 10,100.8| 10,4808
Imputations 208 | 12824 | 1379.8 | 14658 | 15594
(160+161+162+165-166)...... : 159 293 301 313 35411 Owner-occupied housing (133-134) 209| 5637 | 6021| 6492| 6908
Persons and nonprofit institutions serving households ........... 160 12.6 13.0 13.6 138 Rental value of nonresidential fixed assets owned and
Government... ~| 161 02 02 02 0.3 used by nonprofit institutions serving households
Private enterprises 162 19.9 211 245 28.9 (142+143+144) 210 522 553 585 587
Domestic business ..... 163 188 20.0 234 27.6 Services furnished without payment by financial
Owner-occupied housing 11 1 1.2 13 intermediaries except life insurance carriers
To the rest of the world (exports) 16 20 1.9 27 (147+148+1504152+1534158) ... 211 1759 | 1858| 1948| 2138
From the rest of the world (imports) 51 62 9.0 103 Premium supplements for property and casualty insurance

Farm products consumed on farms ... 0.2 0.2 0.2 0.2 (160+161+165-166) 212 94 9.0 6.7 6.4
Output 0.5 06 0.6 05 Employment-related imputations (170)... 213 319.7 358.4 381.4 408.8
Less: Intermediate inputs 0.3 04 0.4 03 Farm products consumed on farms (16 214 0.2 02 0.2 02

% i ti X . ; ) Margins on owner-built housing (179) .... 215 3.1 27 2.7 3.0
Employment related imputations. .. il i 8187 384 3814 408.8 Consumption of general government fixed capital (181) 216 158.4 166.4 1724 177.6
Food furnished to employees, including military and domestic el d
services ) 17 10.2 10.6 10.8 141 Excluding imputations (207-208) 217| 7,986.0 | 84372 | 8,635.0 | 8,921.4
Standard clothing issued to military personnel®. 03 0.3 03 0.3|| Personal i 218| 17,8024 8429.7| 8,713.1| 8,910.3
Employees’ lodging® 0.5 06 05 0.5][ IMPULALIONS «...ooooeve s 219 561.0 609.6 659.1 7117
Employer contributions for health and life insurance®............. 174 305.7 343.8 366.3 393.0 Food furnished to employees, including military and
Contributions for government social insurance for Federal domestic service (171) 220 10.2 10.6 10.8 111
Government employees for certain programs’ 3.0 32 34 38 Standard clothing issued to military personnel (172).......... 221 03 0.3 03 0.3
i i ¥ i i X ) X X Employees’ lodging (173) 222 0.5 0.6 0.5 05
o oot ol e 68| D8 gearl 07| Employer contibuilons for heaith and e nsarance (174). | 223| 3057 | 3438 3663 | 3930
idential fixed i Farm products consumed on farms (167) 224 0.2 0.2 0.2 0.2
Nonresidential fixed investment by nonprt / f :
i 9 Margins on owner-built housing (179) . 225 3.1 2.7 2.7 3.0
serving households 58.7 63.1 66.2 65.3 : ’
Margins on owner-built housing 81 27 27 30 gévg]:;ﬁzﬁcsueprlveigehsolﬂsrIrz}gé;g%v_i:r%su)f'b'aymen y financia 26 80 82 %6 1067

Government investment-related imputations ... 445.1 470.9 489.4 514.7 intermediaries except life insurance carriers and
General government consumption of fixed capital 158.4 166.4 1724 177.6 premium supplements (147+160-164) 207 156.1 163.3 179.7 196.9
Gross government investment " 2868 | 3045 317.0|  I71|| Eycluding imputations (218-219) 228| 72414 | 78201 80540 | 81985

1. Residential dwellings owned and used by nonprofit institutions serving households are included in owner-occupied
housing categories.

2. Includes services furnished without payment by financial intermediaries except life insurance carriers to government
employee retirement plans.

3. Classified as a service in exports, and as an income payment to the rest of the world.

4. Classified as a service in exports, and as an income receipt from the rest of the world.

5. For general government employees, recorded as compensation of employees (wages and salaries) and as a sale; does
not affect government consumption expenditures. Similar payments for employees of government enterprises are not
included in government consumption expenditures; they are deducted in the calculation of the surplus of government enter-
prises.

6. Health insurance premiums paid by employers are included in the calculation of the “health insurance” category of
personal consumption expenditures (PCE); life insurance premiums paid by employers are included in the calculation of the
“expenses of handling life insurance and pension plans” category of PCE.

7. Consists of the programs for which a social insurance fund is imputed, and for which contributions are set equal to bene-
fits paid. These payments are funded directly out of the current budget. The specific programs consist of workers’ compensa-
tion, unemployment insurance, and medical services for the dependents of active duty military personnel at nonmilitary
facilities. Source data are not available for the corresponding treatment for similar state and local government programs.
Similar payments for employees of government enterprises are not included in government consumption expenditures; they
are deducted in the calculation of the surplus of government enterprises.

8. Consists of owner-occupant purchases of new single-family dwellings, including manufactured homes, expenditures on
improvements, and payments of commissions on new and existing residential dwellings, less sales of dwellings to govern-
ment. The series is calculated from the investment data prepared as part of BEA’s capital stock estimates. It differs from the
investment data shown in table 5.4.5 because the series shown in that table reflect total purchases by private business.

9. Excludes investment by nonprofit institutions serving households in residential properties, which is included in owner-
occupant investment (see footnote 1) and in sales of existing structures to governments. The series is calculated from the
investment data prepared as part of BEA's capital stock estimates. It differs from the investment data shown in table 5.4.5
because the series shown in that table reflect total purchases by private business.

10. The consumption of fixed capital (CFC) of government enterprises is not included in government consumption expen-
ditures; it is deducted in the calculation of the current surplus of government enterprises and is recorded as part of total
government CFC.

11. Includes gross investment of government enterprises.

Nore. “Imputations” are transactions recorded in the national income and product accounts that are not transactions of the
market economy. In this table, the imputations shown in the “specific imputations” section are those that affect gross domestic
product (GDP). In table 7.11, imputed interest paid by life insurance carriers (line 46) consists of the property incomes earned
on life insurance and pension reserves. These incomes are considered to be incomes received by persons and not by the
insurance carriers; this reclassification is not considered an imputation for purposes of table 7.12, because it does not affect
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Table 7.19. Comparison of Personal Income in the National Income and Product Accounts with

Adjusted Gross Income as Published by the Internal Revenue Service
[Billions of dollars]

Line | 1999 2000 2001 2002
Py li NIPAS........ooorrrii s 1| 7,802.4| 8,429.7| 8,713.1| 8,910.3

Less: Portion of personal income not included in adjusted gross incOMe ...........c.ecerecenns 2| 2,757.5| 2,971.3| 3,117.0|....
Nontaxable transfer payments 3| 9154| 962.0| 1,054.9
Employer contributions for employee pension and insurance funds................c..ccoeeerviininniinnnans 4] 5624| 609.9| 6426

Imputed income in personal income ! 5| 2553| 2658| 2928

6

7

8

9

Investment income of life insurance carriers and pension plans . 446.1 497.3| 4557
Investment income received by nonprofit institutions or retained by fiduciaries .. 69.6 75.6 69.0
Differences in accounting treatment between NIPAs and tax regulations, net 141.3| 1504 1775
Other personal income exempt or excluded from adjusted gross income 367.5| 401.4| 4245|..

10| 1,508.5| 1,667.1| 1,387.3
11| 3381 359.2| 3736
12| 553.0| 6454| 3246

Plus: Portion of adjusted gross income not included in personal income
Employee and self-employed contributions for government social insurance .
Net gain from the sale of assets

Taxable pensions 2| 13| ases| 4142| 4358
Small business corporation income. 14 1260 1282 130.6
Other types of income 15| 1049 120.0| 1226]...
Equals: BEA-derived adjusted gross iNCOME..............cocuuoevvimmcreinecrisnerisensisesssseesssssssennes 16| 6,553.5| 7,125.4| 6,983.4|.............
Adjusted gross income, IRS 17| 5,855.5| 6,365.4| 6,170.6|..............
Adjusted gross income (AGI) Gap2...........c..c..oormmmmmrrmrureceeonssiressercereessesseeseee 18| 698.0| 760.1| 8128|..
AGl gap (line 18) as a percentage of BEA-derived AGI (line 16) 19 10.7 10.7 11.6

AGl of IRS (line 17) as a percentage of BEA-derived AGI (IiN€ 16) ........c.ccovieurrvvuvsisreericnnriieiians 20 89.3 89.3 88.4 ...

1. Consists of the imputations included in personal income shown in table 7.12 except for employer contributions for health and life insurance (line 174). In table
7.19, these premiums are included in line 4.

2. Consists of income earned by low-income individuals who are not required to file income tax returns, of unreported income that is included in the NIPA measure,
and of gross errors and omissions in lines 2 through 15. Also includes the net effect of errors in the IRS adjusted gross income (line 17) and NIPA personal income (line
1) measures. Such errors can arise from the sample used by IRS to estimate line 17 and from the source data used by BEA to estimate line 1.



