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ENFORCEMENT PROCEEDINGS

IN THE MATTER OF JOHN KENNY AND NICHOLSON/KENNY CAPITAL MANAGEMENT, INC.

Administrative Law Judge Stephen L. Grossman issued an Initial
Decision today in the above referenced matter. The Division of
Enforcement alleged that, beginning in 1993 and continuing to at
least November 1995, Mr. Kenny, in league with Robert C. Wilson,
engaged in a scheme to defraud investors.

The Decision finds that Mr. Kenny violated Section 17(a) of the
Securities Act of 1933 (Securities Act), Section 10(b) of the
Securities Exchange Act of 1934 (Exchange Act) and Rule 10b-5
thereunder, and Sections 206 of the Investment Advisers Act of 1940
(Advisers Act). The Decision also finds that Mr. Kenny aided and
abetted Mr. Wilson’s violations of the securities laws. The
Decision further finds that Nicholson/Kenny Capital Management, Inc.
(Nicholson/Kenny) violated Section 206 of the Advisers Act.

The Decision orders Mr. Kenny to cease and desist from committing or
causing any violations of Section 17(a) of the Securities Act,
Section 10(b) of the Exchange Act and Rule 10b-5 thereunder, and
Sections 206 of the Advisers Act. Nicholson/Kenny was also ordered
to cease and desist from committing or causing any violations of
Section 206 Advisers Act. The Decision also orders that, pursuant
to Section 15(b) (6) of the Exchange Act and Section 203(f) of the
Advisers Act, Mr. Kenny is barred from being associated with any
broker, dealer, or investment adviser, and the investment adviser
registration of Nicholson/Kenny is revoked. The Decision further
orders that Mr. Kenny and Nicholson/Kenny pay disgorgement, jointly
and severally, in the amount of $1,333,000 together with prejudgment

interest. Finally, the Decision orders that Mr. Kenny pay civil
money penalties in the amount of $700,000 and Nicholson/Kenny pay
civil money penalties in the amount of $500,000. (Initial Decision

No. 147; File No. 3-9611)
COMMISSION DENIES RECONSIDERATION REQUEST OF LAURIE CANADY
The Commission has denied the request of Laurie Jones Canady,

formerly a salesperson with the Davenport, Iowa branch of Merrill
Lynch, for reconsideration of a Commission decision dated April 5,



1999. In denying her request, the Commission rejected Canady'’s
contention that the proceedings were barred by the statute of
limitations, finding that the defense had been waived because it was
not timely raised. The Commission further denied Canady'’s request
to adduce additional evidence, finding that Canady failed to
establish that the evidence was material and that there were
reasonable grounds for her failure to introduce it earlier, as
required by Commission rules. (Rel. 34-41713; File No. 3-8531)

SEC FINDS ATLANTA-BASED INVESTMENT ADVISER COMMITTED FRAUD

The Commission announced today that it issued an Order Making
Findings, Imposing Remedial Sanctions, and Imposing Cease and Desist
Orders Pursuant to Sections 203(e), 203(f), and 203(k) of the
Investment Advisers Act against Bell Capital Management, Inc. (Bell
Capital), an Atlanta-based registered investment adviser, its
President, Ronnie H. Bell (Bell), and two of its vice Presidents,
Thomas C. Comsudes (Comsudes), and Mark S. Palmer (Palmer).

The order instituting public proceedings on September 30, 1998,
alleged that Bell Capital’s primary marketing tool, a brochure, was
false and misleading in that: (1) the performance results contained
therein did not prominently disclose the effect of the deduction of
advisory and other fees on performance results; (2) the brochure,
for some of the years listed, failed to disclose the effect of
material market and economic conditions on those performance
results; and (3) the brochure did not prominently disclose that some
of the performance results contained in it were hypothetical and
others were actual. The Order further alleged that Bell Capital did
not have the documents necessary to support the performance figures
contained in its brochure.

The Commission accepted the Offer of Settlement of Bell Capital,
Bell, Comsudes, and Palmer, in which, without admitting or denying
the Commission’s findings except those pertaining to jurisdiction,
they consented to the entry of the Order. The Order finds that Bell
Capital violated the antifraud provisions of the Investment Advisers
Act (Advisers Act) and that Bell, Comsudes, and Palmer aided and
abetted it in those violations. The Order also finds that Bell
Capital violated the record-keeping provisions of the Advisers Act,
requires Bell Capital to pay a $15,000 civil penalty, to retain a
consultant to review its marketing brochure and method of
calculating the performance of its portfolios, and to give notice of
the Order to its current and prospective clients. The Order also
censures Bell Capital, Bell, Comsudes, and Palmer, requires each of
the individuals to pay a $10,000 civil penalty, and provides for the
entry of cease and desist orders against them. (Rel. IA-1813; File
No. 3-9755)

SELF-REGULATORY ORGANIZATIONS
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Washington, D.C. 20549 or at the following e-mail box address:
<publicinfo@sec>. In most cases, this information is also available
on the Commission’s website: <www.sec.govs.

F-8

C 1 FUND MANAGEMENT INC, 151 YONGE ST, 7TH FLOOR,
TORONTO ONTARIO CANADA MSC 2W7, A6 00000 (416) 364-1145 - 1,500,000
($11,130,000) FOREIGN COMMON STOCK (FILE 333-10628 - JUL. 27) (BR. 9
- NEW ISSUE)

ISG INTERNATIONAL SOFTWARE GROUP LTD, INDUSTRIAL PARK, TECHNION CITY,
HAIFA ISRAEL, L3 32000 (508) 651-3888 - 230,000 ($2,426,500)
FOREIGN COMMON STOCK. (FILE 333-10632 - JUL. 28) (BR. 3)

WEITZER HOMEBUILDERS INC, 14505 COMMERCE WAY, SUITE 400, MIAMI LAKES, FL
33104 (305) 665-4200 - 624,500 ($2,002,580) COMMON STOCK (FILE 333-84167
- AUG. 02) (BR. 6)

EDISON SCHOOLS INC, 521 FIFTH AVE, 15TH FL, NEW YORK, NY 10175
(212) 419-1600 - $172,500,000 COMMON STOCK (FILE 333-84177 - AUG. 02)

ACT MANUFACTURING INC, 2 CABOT ROAD, HUDSON, MA 01749 (978) 568-0105 -
1,932,443 ($27,089,009.59) COMMON STOCK. (FILE 333-84231 - AUG. 02)
(BR. 5)

PREMIER BANCSHARES INC /GA, 2180 ATLANTA PLAZA,
950 EAST PACES FERRY ROAD, ATLANTA, GA 30326 (404) 814-3090 - 2,000,000
($38,320,000) COMMON STOCK. (FILE 333-84235 - AUG. 02) (BR. 7)

STANDARD MICROSYSTEMS CORP, 80 ARKAY DRIVE, HAUPPAUGE, NY 11934
(516) 434-2904 - 750,000 ($5,765,625) COMMON STOCK. (FILE 333-84237 -
AUG. 02) (BR. 3)

RIGHTCHOICE MANAGED CARE INC, 1831 CHESTNUT ST,
BLUE CROSS BLUE SHIELD PLZ, ST LOUIS, MO 63103 (314) 923-4444 - 50,000
($568,750) COMMON STOCK. (FILE 333-84239 - AUG. 02) (BR. 1)

RIGHTCHOICE MANAGED CARE INC, 1831 CHESTNUT ST,
BLUE CROSS BLUE SHIELD PLZ, ST LOUIS, MO 63103 (314} 923-4444 - 500,000
($5,687,500) COMMON STOCK. (FILE 333-84241 - AUG. 02) (BR 1)

OGLEBAY NORTON CO /NEW/, 1100 SUPERIOR AVENUE, CLEVELAND, OH 44114
(216) 861-3300 - 323,000 ($7,469,375) COMMON STOCK. (FILE 333-84243 -
AUG. 02) (BR. 4)

INTEL CORP, 2200 MISSION COLLEGE BLVD, SANTA CLARA, CA 95052
(408) 765-8080 - 2,693,908 ($178,723,959) COMMON STOCK. (FILE 333-84247 -
AUG. 02) (BR. 5)

SALOMON BROTHERS MORTGAGE SECURITIES VII INC, 390 GREENWICH STREET,
4TH FLOOR, NEW YORK, NY 10013 (212) 723-6391 - 3,000,000,000
($3,000,000,000) EQUIPMENT TRUST CERTIFICATES. (FILE 333-84249 - AUG. 02)
(BR. 8)

EPICOR SOFTWARE CORP, 195 TECHNOLOGY DR, IRVINE, CA 92718 (949) 585-4000
- 550,000 ($2,767,187.50) COMMON STOCK. (FILE 333-84257 - AUG. 02)
(BR. 3)

FOCAL COMMUNICATIONS CORP, 200 NORTH LASALLE ST, CHICAGO, IL 60601
(312) 895-8400 - 150,000 ($2,697,000) COMMON STOCK. (FILE 333-84259 -
AUG. 02) (BR. 7)

FOCAL COMMUNICATIONS CORP, 200 NORTH LASALLE ST, CHICAGO, IL 60601
(312) 895-8400 - 1,768,000 (531,788,640) COMMON STOCK. (FILE 333-84261 -
AUG. 02) (BR. 7)

FOCAL COMMUNICATIONS CORP, 200 NORTH LASALLE ST, CHICAGO, IL 60601
(312) 895-8400 - 6,324,625 ($113,716,757.50) COMMON STOCK. (FILE
333-84265 - AUG. 02) (BR. 7)
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PROPOSED RULE CHANGES

The Depository Trust Company filed a proposed rule change (SR-DTC-
99-17) to provide for arrangements to integrate DTC and the National

Securities Clearing Corporation including the formation of a holding
company which will own DTC and NSCC. Publication of the proposal
was expected in the Federal Register during the week of August 2.
(Rel. 34-41657)

The New York Stock Exchange filed a proposed rule change
(SR-NYSE-98-25) relating to the creation of a Floor audit trail.
Publication of the proposal is expected in the Federal Register
during the week of August 9. (Rel. 34-41706)

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

A proposed rule change (SR-PHLX-99-24) filed by the Philadelphia
Stock Exchange relating to the establishment of a fee to members for
receiving on-line options information has become effective under
Section 19(b) (3) (A) of the Securities Exchange Act of 1934.
Publication of the proposal is expected in the Federal Register
during the week of August 9. (Rel. 34-41711)

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted accelerated approval to a proposed rule
change and Amendment Nos. 1 and 2 thereto (SR-PCX-99-26) filed by
the Pacific Exchange to amend the rules relating to the minimum
variation for Nasdag-100 Shares and disclaimer of liability with
respect to the Nasdaqg-100 Index. Publication of the proposal is
expected in the Federal Register during the week of August 9. (Rel.
34-41712)

DELISTING GRANTED
An order has been issued granting the application of the American

Stock Exchange to strike from 1listing and registration LXR
Biotechnology Inc., Common Stock, par value $.0001. (Rel. 34-41705)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
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S-8 TRAVELNOW COM INC, 318 PARK CENTRAL EAST, SUITE 306, SPRINGFIELD, MO
65806 ((41) 7) -864- - 500,000 ($2,031,250) COMMON STOCK (FILE 333-84271
- AUG. 02) (BR. 3)

s-3 STREICHER MOBILE FUELING INC, 2720 NORTHWEST 55TH COURT, FT LAUDERDALE,
FL 33309 - 1,350,000 ($9,795,000) COMMON STOCK. (FILE 333-84273 - AUG. 02)
(BR. 9)

S-8 STREICHER MOBILE FUELING INC, 2720 NORTHWEST SSTH COURT, FT LAUDERDALE,
FL 33309 - 1,250,000 ($7,732,500) COMMON STOCK. (FILE 333-84275 - AUG. 02}
(BR. 9}

S-8 SYNOPSYS INC, 700 E MIDDLEFIELD RD, MOUNTAIN VIEW, CA 94043
(415) 962-5000 - 1,353,428 ($73,581,290.49) COMMON STOCK. (FILE 333-84279
- AUG. 02) (BR. 3)

s-3 CRITICARE SYSTEMS INC /DE/, 20925 CROSSROADS CIRCLE, WAUKESHA, WI 53186
(414) 798-8282 - 150,000 ($306,000) COMMON STOCK. (FILE 333-84283 -
AUG. 02) (BR. 5)

§-8 VISTA EYECARE INC, 296 GRAYSON HWY, LAWRENCEVILLE, GA 30045
(770) 822-3600 - 1,000,000 ($3,703,125) COMMON STOCK. (FILE 333-84287 -
AUG. 02) (BR. 2)

S-3 FIRST LIBERTY FINANCIAL CORP, 201 SECOND ST, MACON, GA 31297
(912) 743-0911 - 653,070 ($19,527,446) COMMON STOCK. (FILE 333-84289 -
AUG. 02) (BR. 7)

S-8 CYBEAR INC, 5000 BLUE LAKE DRIVE, BOCA RATON, FL 33431 (561) 994-1270 -
1,800,000 ($28,912,500) COMMON STOCK. (FILE 333-84291 - AUG. 02) (BR 3)

S-8 VACU DRY CO, 100 STONY POINT ROAD, SUITE 200, SANTA ROSA, CA 95401
(707) 534-4000 - 275,000 ($1,978,848) COMMON STOCK. (FILE 333-84295 -
AUG. 02) (BR. 4)

S-8 PROVIDENCE ENERGY CORP, 100 WEYBOSSET ST, PROVIDENCE, RI 02903
(401) 272-5040 - 100,000 ($2,925,000) COMMON STOCK. (FILE 333-84301 -
AUG. 02) (BR. 2)

S-3 ARDENT SOFTWARE INC, 50 WASHINGTON ST, WESTBOROUGH, MA 01581
(508) 366-3888 - 114,151 ($2,722,501.35) COMMON STOCK. (FILE 333-84303 -
AUG 02) (BR. 3}

S-8 N U PIZZA HOLDING CORP, 722 GENEVIEVE ST, STE #G, SOLANA, CA 92075
(818) 778-0014 - 10,000,000 ($300,000) COMMON STOCK. (FILE 333-84305 -
AUG. 02) (BR. 5)

Ss-1 EARTHWEB INC, 3 PARK AVE, NEW YORK, NY 10016 {(212) 725-6550 - 1,000,000
($39,375,000) COMMON STOCK. (FILE 333-84307 - AUG. 02) (BR 3)

8-3 GENERAL MOTORS ACCEPTANCE CORP, 3044 W GRAND BLVD, DETROIT, MI 48202
(313) 556-1508 - 4,726,054,000 ($4,726,054,000) STRAIGHT BONDS. (FILE
333-84309 - AUG. 02) (BR. 7)

S-8 BLAIR CORP, 220 HICKORY ST, WARREN, PA 16366 (814) 723-3600 - 60,150
($390,975) COMMON STOCK. (FILE 333-84315 - AUG. 03) (BR. 2)

S-8 MARTEK BIOSCIENCES CORP, 6480 DOBBIN RD, COLUMBIA, MD 21045
(410) 740-0081 - 1,000,000 ($9,437,500) COMMON STOCK. (FILE 333-84317 -
AUG. 02) (BR. 1)

5-3 RIGHT START INC /CA, 5388 STERLING CENTER DR, WESTLAKE VILLAGE, CA 91361
(818) 707-7100 - 5,231,904 ($40,301,880) COMMON STOCK. (FILE 333-84319 -
AUG. 03) (BR. 2)

S-1 CHEAP TICKETS INC, 1440 KAPIOLANI BLVD, STE 800, HONOLULU, HI 96814

(808) 945-7439 - 5,750,000 ($278,156,250) COMMON STOCK. (FILE 333-84323 -
AUG. 03) (BR. 5)
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1 Changes in Control of Registrant.

Item 2 Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes 1in Registrant’s Certifying Accountant
Item 5 Other Materially Important Events.

Item 6. Resignations of Registrant’s Directors.

Item 7. Financial Statements and Exhibits.

Item 8 Change in Fiscal Year.

Item 9. Regulation S Offerings.

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously
filed, responding to the item(s) of the form specified. 8-K reports may be obtained in person or by writing to the
Commission’s Public Reference Branch at 450 Fifth Street, N.W., Washington, D.C. 20549 or at the following e-mail box
address: <publicinfo@sec.govs>. In most cases, this information 1s also available on the Commission’s website:

<WWW.Sec.govs.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
AMERICAN DREAM ENTERTAINMENT INC FL X X 08/31/99 AMEND
AMERICAN PACIFIC CORP DE X X 08/03/99
AMERICAN RESOURCES OFFSHORE INC DE X X 08/02/99
AMERICREDIT CORP TX X X 08/04/99
AMKOR TECHNOLOGY INC DE X X 08/05/99
ANGSTROM TECHNOLOGIES INC DE X 08/02/99
ARCH COMMUNICATIONS GROUP INC /DE/ DE X 07/31/99
ARVIDA JMB PARTNERS L P II DE X X 06/30/99
ASSET SECURITIZATION CORP COMM MORT NY X 05/26/99
PASS THR CERT SER 1999-1

AUTOCYTE INC DE X 05/17/99 AMEND
AVIS RENT A CAR INC DE X X 08/06/99
BEAR STEARNS COMPANIES INC DE X X 08/05/99
BOSTON LIFE SCIENCES INC /DE DE X X 08/03/99
BOSTONFED BANCORP INC DE X X 08/04/99
BOX HILL SYSTEMS CORP NY X X 08/02/99
BURNHAM PACIFIC PROPERTIES INC MD X X 06/19/99
CENTRAL EUROPEAN MEDIA ENTERPRISES X 08/05/99

LTD
CIT GROUP INC DE X 08/05/99
CITY CAPITAL HOME LOAN TRUST 1999-1 NY X 07/26/99
CLEVELAND CLIFFS INC OH X X 08/01/99
CNET INC /DE DE X X 07/23/99
CORNERSTONE REALTY INCOME TRUST INC VA X X X 07/23/99
COUNTRYWIDE HOME EQUITY LOAN TRUST CA X X 07/31/99

1999-A
DATUM INC DE X X 07/29/99
DERMA SCIENCES INC PA X X 07/30/99
DEUTSCHE RECREATIONAL ASSET FUNDING NV X X 07/29/99

CORP

DREXEL BURNHAM LAMBERT REAL ESTATE NY X X 07/21/99

ASSOCIATES III
DUKE CAPITAL CORP DE X X 07/28/99
DUKE WEEKS REALTY CORP IN X 07/02/99 AMEND
EASTMAN KODAK CO NJ X X 08/06/99
ELITE PHARMACEUTICALS INC /DE/ DE X 03/31/09
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 123456789 DATE COMMENT
EMERSON RADIO CORP DE X 08/03/99
ENDOCARE INC DE X X 07/29/99
ENTERTAINMENT INC DE X X 08/06/99
FAROUDJA INC DE X 07/29/99
FFY FINANCIAL CORP DE X X 08/04/99
FIRST PLACE FINANCIAL CORP NM X X 08/04/99
GEON CO DE X X 08/05/99
GILEAD SCIENCES INC DE X X X 07/29/99
GLOBALSTAR LP DE X X 08/05/99
GLOBALSTAR TELECOMMUNICATIONS LTD X X 08/05/99
HARMONY HOLDINGS INC DE X X X 07/23/99
HEALTH CARE PROPERTY INVESTORS INC MD X 08/04/99
HELLER FUNDING CORP DE X X 07/26/99
HEMAGEN DIAGNOSTICS INC DE X X 07/23/99
HOLOGIC INC DE X 06/03/99 AMEND
HOMESEEKERS COM INC NV X X 05/28/99 AMEND
HUDSON RESPIRATORY CARE INC CA X X 07/22/99
IMAGYN MEDICAL TECHNOLOGIES INC DE X X 07/29/99
INFOUSA INC DE X X 07/23/99
INSTRON CORP MA X X 08/05/99
INTELLICELL CORP DE X X 07/23/99
INTERNATIONAL SHIPHOLDING CORP DE X X 08/06/99
IT GROUP INC DE X 07/28/99
IXC COMMUNICATIONS INC DE X X 07/06/99
JONES INTERNATIONAL NETWORKS LTD /C CO X X 08/02/99

o/
JPE INC MI X 05/27/99 AMEND
K TEL INTERNATIONAL INC MN X X 08/04/99
K2 INC DE X X 08/04/99
LAMAR ADVERTISING CO/NEW DE X X 08/06/99
LORAL SPACE & COMMUNICATIONS LTD Do X X 08/05/99
LYCOS INC DE X X 08/06/99
MARKER INTERNATIONAL ur X X 07/30/99
MORGAN STANLEY AIRCRAFT FINANCE DE X 08/06/99
NN BALL & ROLLER INC DE X X 07/21/99 AMEND
NORTHWEST AIRLINES HOLDINGS CORP/PR DE X 06/03/99

ED
NORWEST ASSET SEC CORP MORT PASS TH DE X 07/26/99

R CERT SER 1999-6
NOVUS HOME EQUITY LOAN TRUST ASSET NY X 07/25/99

BACKED NOTES SER 1999-1
ONEOK INC /NEW/ OK X X 08/06/99
ONLINETRADINGINC COM CORP X X 08/06/99
OPINION RESEARCH CORP DE X X 08/06/99 AMEND
OPT ONE MORT ACCEPT CORP LOAN TR AS DE X 07/26/99

SET BK CERT SER 1999-2
PAINEWEBBER MORTGAGE ACCEPTANCE COR DE X 07/15/99

PV
PANTRY INC DE X X 07/22/99
PETRO STOPPING CENTERS L P DE X X 08/06/99
OMS INC DE X 08/06/99
QRS CORP CA X X 07/23/99
RAILAMERICA INC /DE DE X X 07/26/99
REAL GOODS TRADING CORP CA X 07/08/99 AMEND
RIDE INC WA X X 07/22/99
RIVER HOLDING CORP DE X X 07/22/99
SABER CAPITAL INC /NV/ NV XX X 06/27/99
SAXON ASSET SECURITIES CO VA X 08/05/99
SAXON ASSET SECURITIES TR 1999 2 MO VA X X 07/26/99

RT LN AS BK CER SE 1999 2
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STATE
NAME OF ISSUER

8K ITEM NO.
CODE 123456789 DATE COMMENT

SECURITY ASSOCIATES INTERNATIONAL I DE
NC

SIBIA NEUROSCIENCES INC DE
SL GREEN REALTY CORP MD
SLM FUNDING CORP DE
SPECTRA PHYSICS LASERS INC DE
SPORT SUPPLY GROUP INC DE
STRUCTURED PRODUCTS CORP DE
SUN MICROSYSTEMS INC DE
TANDY CORP /DE/ DE
TIFFANY & CO DE
TOUCAN GOLD CORP DE

TOYOTA MOTOR CREDIT RECEIVABLES COR CA
P

TRAVELNOW COM INC FL

UGI CORP /PA/ PA

UNION PLANTERS MORT FIN CORP MORT P NY
ASS THRU CERT SE 1999-1

UNITED INVESTORS INCOME PROPERTIES MO
II

UNITED STATIONERS INC

VALUEVISION INTERNATIONAL INC

WALNUT FINANCIAL SERVICES INC

WISCONSIN ENERGY CORP

Z588
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06/30/99

07/30/99
05/24/99
07/26/99
07/30/99
08/06/99
08/01/99
07/22/99
08/06/99
07/23/99
07/22/99
08/06/99

07/23/99
08/02/99
07/25/99

07/21/99

07/27/99
08/03/99
08/05/99
07/14/99

AMEND

AMEND



