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COMMISSION ANNOUNCEMENTS

ORDER ISSUED SUSPENDING TRADING IN THE SECURITIES OF COSMOS VENTURES,

INC.

The Commission announced the temporary suspension, pursuant to
Section 12(k) of the Securities Exchange Act of 1934, of
over-the-counter trading of the securities of Cosmos Ventures, Inc.
(Cosmos) of Las Vegas, Nevada at 9:30 a.m. EST on March 22, 1999,
and terminating at 11:59 p.m. EDT on April 5, 1999.

The Commission’s Order of Suspension of Trading arose from concerns
that there was a lack of current, adequate and accurate information
regarding the securities of Cosmos. Questions have been raised
about the adequacy and accuracy of publicly disseminated information
concerning, among other things, the business prospects of Cosmos,
including its purported acquisition of all rights to a foreign pulp
mill. (Rel. 34-41196)

ENFORCEMENT PROCEEDINGS

IN THE MATTER OF EUGENE LAFF, ET AL.

On March 18, Administrative Law Judge Lillian A. McEwen issued an
Order Making Findings and Imposing Remedial Sanctions By Default
Against Respondent Stanley Aslanian, Jr. The law judge found that
Aslanian had failed to file an answer and failed to appear at the
hearing, and concluded that he was in default. Aslanian engaged in
a scheme to defraud the investing public during the period October
1985 through October 1987. The scheme involved the manipulation of
seven over-the-counter stocks. When the scheme collapsed, the
market value of the stocks dropped from $715 million to $71 million.
As a result of his participation in the scheme, Aslanian pled guilty
in federal district court to one felony count of conspiracy to
commit securities fraud. Pursuant to his plea, Aslanian was
sentenced to one year in prison. The law judge found that
Aslanian’s misconduct was of the type that flows across various
sectors of the securities industry, and was so egregious as to merit
an industry-wide Dbar. The law 3judge barred Aslanian from
association with any broker, dealer, investment adviser, investment
company, municipal securities dealer, or any member of a national



securities exchange or of a registered securities association.
(Rel. 34-41183; File No. 3-9654)

IN THE MATTER OF OLDE DISCOUNT CORP., ERNEST OLDE, STANLEY SNIDER AND
DANIEL KATZMAN

The Commission amended an order dated September 10, 1998, concerning
Olde Discount Corporation (0Olde). Previously, Olde was required to
retain an independent consultant who would conduct a comprehensive
review of Olde’s policies and procedures and report on his findings
and recommendation within 6 months of the order. 1In addition, 0lde
was provided a reasonable opportunity to comment on the independent
consultant report.

Pursuant to the Commission’s amended oxrder, the independent
consultant shall prepare and provide to Olde a written report of his
findings and recommendations by June 7, 1999, Olde shall be allowed
30 days after receiving the report to comment on it, and the
independent consultant shall submit his report to the Commission’s
Atlanta District Office staff by July 7, 1999. (Rels. 33-7657; 34-
41190; File No. 3-9699)

JUDGMENTS ENTERED RICHARD SMITH IN INSIDER TRADING CASE

The Commission announced that Judge Mariana R. Pfaelzer of the
United States District Court in Los Angeles entered judgment against
Richard J. Smith on March 17 in an insider trading case. The
judgment enjoins Smith from future violations of the antifraud
provisions of the federal securities laws. Smith consented to the
entry of judgment.

Smith held a senior management position at PDA Engineering, Inc.,
where he wag responsible for the company’s sales in North America.
In this position, Smith learned that the company’s management
expected fiscal fourth quarter 1993 revenues to fall below
expectations and, later, that revenues had fallen below projections.
Smith then used this material, non-public information in a series of
transactions in which he sold existing shares of PDA, sold short
additiconal shares, and tipped his father and a co-worker, who also
sold shares. When the company announced its fourth quarter earnings
several weeks later, the stock price declined.

Smith was convicted on 11 criminal counts of insider trading
following a jury trial in 1996. He is presently serving 15 months
imprisonment, and is ordered to pay $89,567.58 in restitution,
$5,500 in fines, and remain on supervised release for 3 years
following imprisonment. [SEC v. Richard J. Smith, Civil Action No.
95-6440 - MRP, BQRx, C.D. Cal.] (LR-16092)

SELF-REGULATORY ORGANIZATIONS
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ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Depository Trust Company filed a proposed rule change (SR-DTC-
98-26) relating to the establishment of an interface with National
Securities Clearing Corporation to allow DTC participants that are
not NSCC members to participate in NSCC’s Automated Customer Account
Transfer Service. The Commission approved the proposed rule change
on an accelerated basis. Publication of the proposal is expected in
the Federal Register during the week of March 22. (Rel. 34-41191)

PROPOSED RULE CHANGE

The Municipal Securities Rulemaking Board filed a proposed rule
change (SR-MSRB-99-2) amending Rule G-11, clarifying disclosure
requirements in connection with new issues. Publication of the
notice in the Federal Register is expected during the week of March
22. (Rel. 34-41192)

DELISTINGS GRANTED

An order has been issued granting the application of the New York
Stock Exchange to strike from 1listing and registration PHP
Healthcare Corporation, Common Stock, $.01 Par Value. (Rel. 34-
41193)

An order has been issued granting the application of the New York
Stock Exchange to strike from listing and registration LeaRonal,
Inc., Common Stock, $1 Par Value. (Rel. 34-41194)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC
under the Securities Act of 1933. The reported information appears
as follows: Form, Name, Address and Phone Number (if available) of
the issuer of the security; Title and the number and/or face amount
of the securities being offered; Name of the managing underwriter or
depositor (if applicable); File number and date filed; Assigned
Branch; and a designation if the statement is a New Issue.

Registration statements may be obtained in person or by writing to
the Commission’s Public Reference Branch at 450 Fifth Street, N.W.,
Washington, D.C. 20549 or at the following e-mail box address:
<public info @ sec>. In most cases, this information is also
available on the Commission’s website: <www.sec.gov>.

S-B ISRAEL STATE OF, 800 SECOND AVENUE 17TH FLOOR, NEW YORK, NY 10017
(212) 560-0600 - $150,000,000 STRAIGHT BONDS {(FILE 333-10110 - MAR 10)
(BR 99)

F-3 ROYAL BANK OF SCOTLAND GROUP PLC, 42 ST ANDREW SQ,

EDINBURGH EH2 2YE UNITED KINGD, X0 - 1,000,000,000 ($1,000,000,000)
FOREIGN GOVERNMENT AND AGENCY DEBT (FILE 333-10114 - MAR 12) (BR 7}
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S-8 SUNCOM TELECOMMUNICATIONS INC, 290 171 WATER ST,
VANCOUVER, BRITISH COLUMBIA, CANADA V6B 1A7, Al (604) 893-1513 - 1,000,000
{5100, 000} FOREIGN COMMON STOCK (FILE 333-10116 - MAR. 11) (BR 7)

S-1 AZURIX CORP, 333 CLAY STREET SUITE 1000, HOUSTON, TX 77002
{(713) 646-6001 - 862,500,000 ($862,500,000) COMMON STOCK. (FILE 333-74379
- MAR 15) (BR 2 - NEW ISSUE)

SB-2 JVWEB INC, 5444 WESTHEIMER, SUITE 2080, HOUSTON, TX 77056 (713) 622-9287
- 1,092,000 ($491,400) COMMON STOCK (FILE 333-74381 - MAR 15) (BR 9)

S-1 HUDSON CITY BANCORP INC, WEST 80 CENTURY RD, PARAMUS, NJ 07652
(201) 967-1900 - 87,020,500 ($870,205,000) COMMON STOCK (FILE 333-74383 -
MAR 15} (BR 7)

S-8 INFINITY BROADCASTING CORP /DE/, 40 WEST 57TH ST, NEW YORK, NY 10019
(212) 314-9200 - 1,000,000 ($26,250) COMMON STOCK. (FILE 333-74387 -
MAR 15) (BR 7)

S-3 KROGER CO, 1014 VINE ST, CINCINNATI, OH 45201 (513) 762-4000 (FILE
333-74389 - MAR 15) (BR. 2)

S-1 KENNEDY WILSON INC, 9601 WILSHIRE SUITE 220, STE 101, BEVERLY HILLS, CA
90210 (310) 314-8400 - 2,300,000 ($22,712,500) COMMON STOCK (FILE
333-74391 - MAR 15) (BR. 8)

S-3 VERISIGN INC/CA, 1390 SHOREBIRD WAY, MOUNTAIN VIEW, CA 94043
(650) 961-7500 - 45,000 ($5,630,625) COMMON STOCK. (FILE 333-74393 -
MAR 15) (BR 3)

S-8 XYLAN CORP, 26679 W AGOURA ROAD, CALABASAS, CA 91302 (818) 880-3500 -
500,000 ($18,171,875) COMMON STOCK (FILE 333-74395 - MAR 15) (BR 7)

5-8 TYCO INTERNATIONAL LTD /BER/, THE GIBBONS BUILDING,
10 QUEENS STREET SUITE 301, HAMILTON HM 12 BERMU, DO (441) 292-8674 -
250,000 ($18,367,188) COMMON SHARES OF BENEFICIAL INTEREST (FILE
333-74397 - MAR. 15) (BR 6)

S-3 CHATEAU COMMUNITIES INC, 6430 S QUEBEC ST, ENGLEWOOD, CO 80111
(303) 741-3707 - 183,055 ($5,182,744 69) COMMON STOCK (FILE 333-74399 -

MAR 15) {BR 8)

S-8 AMERICAN DIVERSIFIED GROUP INC, 110 NORTH CENTER STREET SUITE 202,
SUITE 292, HICKORY, NC 28602 (704) 322-2044 - 11,750,000 ($235,000)
COMMON STOCK (FILE 333-74401 - MAR 15} (BR 5)

5-1 INTERLIANT INC, 215 FIRST ST, CAMBRIDGE, MA 02142 (617} 374-4700 -
75,000,000 ($75,000,000) COMMON STOCK. (FILE 333-74403 - MAR 15) (BR. 8)
'
S-8 CELL ROBOTICS INTERNATIONAL INC, 2715 BROADBENT PARKWAY N E,
ALBUQUERCUE, NM 87107 (719) 590-4900 - 600,000 ($1,230,625) COMMON STOCK
(FILE 333-74405 - MAR 15) (BR 5}

N-2 LCM INTERNET GROWTH FUND INC, 565 TOLLGATE RD, STE H, ELGIN, IL 60123
(847) 742-7796 - 2,725,000 ($26,900,000) COMMON STOCK (FILE 333-74407 -

MAR 15)

S-4 MAIL WELL INC, 23 INVERNESS WAY EAST, STE 160, ENGLEWOOD, CO 80112
(303) 790-8023 - 300,000,000 ($300,000,000) STRAIGHT BONDS (FILE
333-74409 - MAR 15) (BR 4) ~

S$-3 AUDIO BOOK CLUB INC, 2295 CORPORATE BLVD STE 222, BOCA RATON, FL 33431
(561} 241-1426 - 3,779,827 ($38,025,060) COMMON STOCK (FILE 333-74413 -
MAR 15) (BR 9)

S-8 GENERAL ELECTRIC CO, 3135 EASTON TURNPIKE, C/O BANK OF NEW YORK,
FAIRFIELD, CT 06431 ((20) 3) -373- - 2,200,000 ($229,900,000) COMMON STOCK
(FILE 333-74415 - MAR 15) (BR 5)

S-4 GENERAL ELECTRIC CO, 3135 EASTON TURNPIKE, C/O BANK OF NEW YORK,

FAIRFIELD, CT 06431 ((20) 3) -373- - 2,200,000 ($229,900,000) COMMON STOCK
(FILE 333-74417 - MAR 15) (BR 5)
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S-8 AMAZON COM INC, 1516 SECOND AVE 4TH FLOOR, PO BOX 80387, SEATTLE, WA
98101 (206) 622-2335 - 20,000,000 ($2,456,880,000) COMMON STOCK (FILE
333-74419 - MAR. 15) (BR. 2)

S-3 LACLEDE GAS CO, 720 OLIVE ST, ST LOUIS, MO 63101 (314) 342-0500 -
1,250,000 ($28,012,500) COMMON STOCK (FILE 333-74423 - MAR 15) (BR 2)

S-3 UNITED PAYORS & UNITED PROVIDERS INC, 2275 RESEARCH BLVD, SIXTH FL,
ROCKVILLE, MD 20850 (301) 548-100C - 2,875,000 ($74,750,000) COMMON STOCK
(FILE 333-74425 - MAR 15) (BR 8)

S-1 CH2M HILL COMPANIES LTD, 6060 S WILLOW DR, GREENWOOD, CO 80111
(303) 771-0900 - 24,227,530 ($104,420,654) COMMON STOCK (FILE 333-74427 -
MAR 15} (BR 7)

5-8 SIRCO INTERNATIONAL CORP, 24 RICHMOND HILL AVENUE, SUITE 700, STAMFORD,
CT 06901 (203) 359-4100 - 800,000 ($1,424,000) COMMON STOCK {FILE
333-74431 - MAR 16) (BR 2)

S-4 LEGATO SYSTEMS INC, 3210 PORTER DR, PALO ALTO, CA 94304 (415) B12-6000
- 1,721,000 ($92,503,750) COMMON STOCK (FILE 333-74433 - MAR 16)
(BR 3)

S-3 AMAZON COM INC, 1516 SECOND AVE 4TH FLOOR, PO BOX 80387, SEATTLE, WA
98101 (206) 622-2335 - 1,250,000,000 ($1,250,000,000) STRAIGHT BONDS.
(FILE 333-74435 - MAR 16) (BR 2}

RECENT 8K FILINGS

Form 8-K 1s used by companies to file current reports on the following events

Item 1 Changes in Control of Registrant

Item 2 Acguisition or Disposition of Assets

Item 3 Bankruptcy or Receivership

Item 4 Changes 1n Registrant’s Certifying Accountant
Item 5 Other Materially Important Events

Item 6 Resignations of Registrant’'s Directors

Item 7 Financial Statements and Exhibits

Item 8 Change in Fiscal Year.

Item S Regulation S Cfferings

The following companies have filed 8-K reports for the date indicated and/or amendments to 8-K reports previcus.y

filed, responding to the item({s) of the form specified 8-K reports may be cbtained in person or by writinrg tc
Commission’s Public Reference Branch at 450 Fifth Street, N W , Washington, D C 20549 or at the fcllowing e-mail box
address <public info @ sec> In most cases, this information 1s also available on the Comriss:ion's wepsite

<WWW S5eC gov>

STATE 8K ITEM NO.
NAME OF ISSUER CODE 123456789 DATE COMMENT
AMERICAN EXPRESS CENTURION BANK DE X X 02/12/99
AMERICAN SKIING CO /ME ME X 03/19/99
ANICOM INC DE X X 03/18/9%
ASC EAST INC ME X 03/19/99
AT&T CORP NY X X X 03/19/99
AUTOLEND GROUP INC DE X X X 03/05/99
BA MORTGAGE SECURITIES INC PASS THR DE X X 11/25/98
CERT SER 1998-5
BANKBOSTON CORP MA X X 03/14/99
BANKERS TRUST CORP NY . X X 03/18/99
BAY VIEW CAPITAL CORP DE X X 03/11/99
BEAR STEARNS ASSET BACKED SEC INC A DE X X 01/25/99

SST BK CERT SER 1998-1
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STATE 8K ITEM NO.

NAME OF ISSUER CODE 12 3456789 DATE COMMENT

BEAR STEARNS ASSET BACKED SEC INC A DE X X 02/25/99
SST BK CERT SER 1998-1

BETHLEHEM STEEL CORP /DE/ DE X 03/17/99

BIG FLOWER HOLDINGS INC/ DE X 01/04/99 AMEND

BLUE RHINC CORP DE X 02/1%/99 AMEND

CADAPULT GRAPHIC SYSTEMS INC uUT X 01/07/99 AMEND

CAPITAL ONE MASTER TRUST VA X X 03/15/99 AMEND

CAROLINA POWER & LIGHT CO NC X X 03/01/99

CARPENTER W R NORTH AMERICA INC DE X 03/08/99

CATERPILLAR FINANCIAL FUNDING CORP NV X 02/25/99

CATERPILLAR FINANCIAL FUNDING CORP NV X 02/25/99

CDNOW INC PA X X 10/22/98

CDNOW INC/PA PA X X 03/17/99

CENDANT CORP DE X X 03/18/99

CGI HOLDING CORP NV X 03/19/99

CHAPMAN HOLDINGS INC X 12/31/98

CHASE FUNDING INC NY X X 03/17/99

CHESAPEAKE ENERGY CORP OK X X 03/18/99

CHL MORTGAGE PASS THROUGH TRUST 199 DE X X 01/25/99
8 20

CIMARRON GRANDVIEW GROUP INC WA X 03/31/99

COMMONWEALTH BANCORP INC PA X X 03/15/99

COMPX INTERNATIONAL INC DE X X 01/14/99 AMEND

CROWN PAPER CO va X X 03/18/99

CROWN VANTAGE INC VA X X 03/18/99

CWARS INC DE X X 07/01/98

CWABS INC ASSET BACKED CERTIFICATES DE X X 01/25/9%
SERIES 1998-1

CWABS INC ASSET BACKED CERTIFICATES DE X X 12/25/98
SERIES 1998-3

CWABS INC ASSET-BACKED CERTIFICATES DE X X 01/25/99
SERIES 1998-2

CWMBS INC DE X X 03/16/99

CWMBS INC DE X X 03/16/99

CWMBS INC CHL MORTGAGE PASS THROUGH DE X X 01/25/99
TRUST 1998-19

CWMBS INC CHL MORTGAGE PASS THROUGH DE X X 01/25/9%
TRUST 1998-21

CWMBS INC CHL MORTGAGE PASS THROUGH DE X X 01/25/99
TRUST 1998-22

CWMBS INC CHL MORTGAGE PASS THROUGH DE X X 01/25/99
TRUST 1998-23

CWMBS INC MORT PASS THR CERT SER 19 DE X X 01/25/99
98-15

CWMBS INC MORT PASS THR CERT SER 19 DE X X 01/25/99
98-16

CWMBS INC MORT PASS THRO CERT SER 1 DE X X 01/25/99
998-11

CWMBS INC MORT PASS THRO CERT SERIE DE X X 01/25/99
S 1998-17 )

CWMBS INC MORTGAGE PASS THROUGH CER DE X X 01/25/99
T SERIES 1998 10

CWMBS INC MORTGAGE PASS THROUGH CER DE X X 02/25/9%
TIFICATES SERIES 1998 5

DATASTREAM SYSTEMS INC DE X 12/31/99

DENTAL MEDICAL DIAGNOSTIC SYSTEMS I DE X 03/01/99
NC

DLJ COMMERICAL MORT COMM MORT PASS DE X X 03/18/99
THR CER SER 1999-CG1

DQE INC PA X 03/11/99
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DUQUESNE LIGHT CO

EBS PENSION LLC

EDUCATION MANAGEMENT CORPORATION

ELXSI CORP /DE//

ESCALON MEDICAL CORP

FINANCIAL ASSET SEC INC MORT PART
ECURITIES SER 1957-NAMC2

FIRST ALLIANCE MORTGAGE CO /DE/

FIRST BANKS AMERICA INC

FIRST UNION CORP

FIRST UNION DIRECT BANK N A

STATE

8K ITEM NO.

CODE 123456789 DATE COMMENT

S

DE
NC

FIRST UNION MASTER CREDIT CARD TRUS

T
GENTEX CORP
GOLDEN CYCLE GOLD CORP
GOLDEN EAGLE INTERNATIONAL INC

MI
co
co

GREENWICH CAP ACCEPT INC SEQU MORT DE

TR 3 MORT LN AS BCK CERT

HEADLANDS MORTGAGE PASS THROUGH CER DE

TIFICATES SERIES 1998-2

HEADLANDS MORTGAGE PASS THROUGH CER

TIFICATES SERIES 1998-3
HEADLANDS MORTGAGE SECURITIES INC
HEADLANDS MORTGAGE SECURITIES INC

DE
DE

HOME EQUITY LOAN ASSET BACKED CERTI DE

FICATES SERIES 1998-3

HOME EQUITY LOAN ASSET BACKED CERTI DE

FICATES SERIES 1998-3
I TECH HOLDINGS INC
ICN PHARMACEUTICALS INC
INTERNATIONAL LEASE FINANCE CORP
JAMES CABLE FINANCE CORP
JAMES CABLE PARTNERS LP /DE/
LEAR CORP /DE/
LEHMAN BROTHERS HOLDINGS INC
LOTUS PACIFIC INC
LOWRANCE ELECTRONICS INC
MACDERMID INC
MAXXIM MEDICAL INC
MMCA AUTO OWNER TRUST 1995-1
MMCA AUTO OWNER TRUST 1997-1
MORTGAGE PARTICIPATION SECURITIES
ERIES 1997 NAMC1

Co
DE
ca
MI
DE
DE
DE
DE
DE
CT
TX
DE
DE
S VA

MORTGAGE PASS THROUGH CERTIFICATES DE

SERIES 1998-1

MORTGAGE PASS THROUGH CERTIFICATES DE

SERIES 1998-14

MORTGAGE PASS THROUGH CERTIFICATES DE

SERIES 1998-2
NETWORK SIX INC
NORTH EAST INSURANCE CO
N2K INC
OMNIS TECHNOLOGY CORP
ONEOK INC /NEW/
OXFORD HEALTH PLANS INC

RI

DE
DE
OK
DE

PAINEWEBBER MORTGAGE ACCEPTANCE COR DE

PORATION 1V
PARK ELECTROCHEMICAL CORP
PARTS SOURCE INC

FL

PEOPLES BANK CREDIT CARD MASTER TRU CT

ST
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03/11/99
03/09/99
03/18/99
03/16/99
03/05/99
02/28/99

03/15/99
03/04/99
03/19/99
03/15/99
03/15/99

03/19/99
03/17/99
03/17/99
02/25/99

02/25/99

02/25/929

03/15/99
03/15/99
07/15/98

02/16/99

03/11/99
03/18/99
03/22/98
03/05/99
03/05/9%
03/16/99
02/28/389
U3/19/99
03/17/99
12/02/98
03/19/99
02/28/99
02/28/99
02/28/99

01/25/98%

01/25/99

01/25/99

03/19/99
03/16/99
03/17/99%
03/19/99
03/19/99
02/25/99
03/19/99

03/15/99
02/16/99
02/28/99

AMEND

AMEND

AMEND
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PEREGRINE REAL ESTATE TRUST

PETER KIEWIT SONS INC /DE/

PHYSICIANS RESOURCE GROUP INC

PLUM CREEK TIMBER CO L P

PML INC

POWER INTEGRATIONS INC

PROACTIVE TECHNOLOGIES INC

PRUDENTIAL BACHE A G SPANOS REALTY
PARTNERS L P I

PRUDENTIAL BACHE AG SPANOS GENESIS
INCOME PARTNERS L P I

QUICKSILVER RESOURCES INC

RENAISSANCE GOLF PRODUCTS INC

RESIDENTIAL FUNDING MORTGAGE SECURI
TIES II INC

SEARS CREDIT ACCOUNT MASTER TRUST I
I

SELFCARE INC

SIGNATURE EYEWEAR INC

SMARTSOURCE COM INC

SNYDER COMMUNICATIONS INC

SOLO SERVE CORP

SOVEREIGN BANCORP INC

SPORTSLINE USA INC

SPORTSLINE USA INC

SPR INC

TF FINANCIAL CORP

TRANSLATION GROUP LTD

TRIANGLE BANCORP INC

UNITED FINANCIAL MORTGAGE CORP

UNITED TECHNOLOGIES CORP /DE/

VENATOR GROUP INC

VULCAN MATERIALS CO

STATE

8K ITEM NO.

CODE 123456789 DATE COMMENT

DE

DE
DE
DE

DE
CA
co
DE
DE
PA
DE
DE
DE
DE
DE
NC
IL
DE

NJ
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PO M X X X

>

03/10/99
03/04/99
03/12/99%
03/18/99
03/19/99
03/16/99 AMEND
01/19/99 AMEND
03/11/99

03/11/99

03/04/99
03/19/99
03/19/99

03/18/99

01/22/99
03/11/99
09/30/98 AMEND
12/31/98
03/05/99
03/18/99
03/15/99
03/19/99
03/12/99
03/19/9%
03/09/99 AMEND
03/16/99
03/19/98
03/16/99
03/10/99
01/06/99 AMEND



