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RULES AND RELATED MATTERS

AUTHORIZATION OF PUBLICATION OF REGULATORY FLEXIBILITY AGENDA

The Commission has authorized the publication of its April 1994 Regulatory Flexibility
Act Agenda. The agenda is a general announcement to the public intended to provide
advance notice of rulemaking actions. The agenda, which will not be available to the
public until its publication, has been submitted by the Commission to the Regulatory
Information Service Center for inclusion in the Unified Agenda of Federal Regulations,
wvhich 1is scheduled for publication in the Federal Register in April 1994. Public
comments regarding the agenda and the individual agenda entries are due by May 31,
1994, (Rel. Nos. 33-7051, 34-33808, 35-26009, 39-2319, IC-20157, IA-1407; File No.
$7-10-94)

ENFORCEMENT PROCEEDINGS

NEW YORK STOCK EXCHANGE DISCIPLINARY ACTION AGAINST MORRIS KURZ SET ASIDE IN PART AND
REMANDED FOR RECONSIDERATION OF SANCTIONS

The Commission has set aside in part and sustained in part NYSE disciplinary action
against Morris E. Kurz, a floor broker for a member corporation. The NYSE action was
based on Kurz’s accepting $10,000 in floor commissions for services to third parties
without forwarding the funds to his employer. The Exchange found that this conduct
violated both his employment contract with a member firm, making it inconsistent with
just and equitable principles of trade, and Exchange Rule 301.36(3) -- recelving floor
commissions not for the account of the employing member organization. Kurz was
censured and suspended for two years.

The Commission set aside the finding that Kurz’s conduct violated his employment
contract and just and equitable principles of trade since, under state law, his
employer’s prior breach relieved him of his obligations under the contract. The
Commission remanded the proceedings to the Exchange for consideration in the first
instance of appropriate sanctions for violation of NYSE Rule 301.36(3). (Rel. 34-
33764)



SETTLEMENT REACHED WITH STRATTON OAKMONT, INC., JORDAN BELFORT, KENNETH GREENE AND DANIEL
PORUSH

The Commission accepted the offers of settlement of Stratton Oakmont, Inc., Jordan
Belfort, Kenneth Greene and Daniel Porush. Stratton will pay disgorgement of
$1,537,146 plus prejudgment interest of $518,622, to be used to compensate Stratton
customers, and civil penalties of $500,000. Further, Stratton consented to an Order
that censures Stratton and orders it to comply with certain remedial undertakings.
Belfort will be permanently enjoined from violations of the antifraud provisions and
required to pay a civil penalty of $100,000. Further, Belfort consented to an Order
that bars him from association with certain commission regulated entities. Greene
wiil be permanently enjoined from violations of the antifraud provisions and required
to pay a civil penalty of $§100,000. Further, Greene consented to an Order that bars
him from association with certain commission regulated entities with a right to
reapply after five years. Porush consented to an Order that suspends him from
association in a supervisory capacity with certain commission regulated entities for
a period of 12 months and orders him to pay a penalty of $100,000.

The complaint alleged that the defendants engaged in fraudulent sales practices in
the operation of a boiler-room broker-dealer and manipulated the market price of the
securities of Nova Capital, Inc. (SEC v. Stratton Oakmont, Inc., et al., Civil Action
No. 92-1993, JES). (Rel. 34-33778)

CIVIL ACTION AGAINST VISION COMMUNICATIONS, INC., WILLIAM CLEMENS, JR., MICHAEL IMBESI AND
WILKES-BARRE-SCRANTON, L.C.

The Commission filed a complaint in the United States District Court for the District
of Columbia against Vision Communications, Inc. (VCI), William L. Clemens, Jr.,
Michael Imbesi and Wilkes-Barre-Scranton, L.C. (WBS), a limited 1liability company
which is purportedly developing a wireless cable television system in the Wilkes-
Barre/Scranton, Pennsylvania area. The complaint alleges violations of the antifraud,
securities registration and broker-dealer registration provisions of the federal
securities laws and seeks a temporary restralning order and other emergency relief,
orders for preliminary and permanent injunctions, and civil penalties. The complaint
alleges that, from early 1994 through the present, defendants have raised
approximately $1.25 million from investors nationwide from sales of "membership units”
in WBS. The complaint alleges that defendants knowingly or recklessly made false and
misleading statements to investors concerning WBS and its business prospects.

The Court took the Commission’s Motion for a Temporary Restraining Order under
advisement. Pending determination of the Commission’s Motion, the Court issued an
order freezing all investor funds under the defendants’ control, subject to certain
conditions; providing that any new funds raised from investors be placed in an escrow
account; requiring an accounting; and providing for expedited discovery.

The Commission acknowledges the assistance of the Federal Communications Commission
and the Texas State Securities Board in this matter. [SEC v. Vision Communications,
Inc., William L. Clemens, Jr., Michael Imbesi and Wilkes-Barre-Scranton, L.C., Civil
Action No. 94-0615, USDC/DC] (LR-14026)
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INVESTMENT COMPANY ACT RELEASES

CALIFORNIA TAX-FREE MONEY TRUST

A notice has been issued giving interested persons until April 18 to request a hearing
on an application filed by California Tax-Free Money Trust for an order under Section
8(f) of the Investment Company Act declaring that applicant has ceased to be an

investment company. (Rel. IC-20158 - March 24)

HOLDING COMPANY ACT RELEASES

ENTERGY CORPORATION, ET AL.

A supplemental order has been 1ssued authorizing Entergy Corporation (Entergy), za
registered holding company, and its wholly owned public-utility subsidiary company, .
Gulf States Utilities Company (Gulf States), for Gulf States to engage in short-term
borrowings up to $125 million through November 30, 1994, by borrowing from the Entergy
system money pool; issuing short-term notes to banks; and/or issuing and selling
commercial paper to commercial dealers (collectively, Short-Term Borrowings).
Jurisdiction is reserved over additional Short-Term Borrowings up to $330 million.
(Rel. 35-26010)

SIGNIFICANT NO-ACTION, EXEMPTIVE AND INTERPRETIVE LETTERS

BARRY'’S JEWELERS, INC.

The Commission has issued an order under Section 304(d) of the Trust Indenture Act
of 1939 on an application filed by Barry’s Jewelers, Inc. with respect to an indenture
(Indenture) between the Company and First Trust National Association, as trustee,
conditionally exempting specified provisions of the Indenture from the requirements
of Section 314(d) of the Act. (Rel. TI-2318; File No. 22-25660)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC wunder the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

S-8  WEBB DEL CORP, 2231 E CAMELBACK RD, PHOENIX, AZ 85016 (602) 808-8000 -
1,200,000 ($18,480,000) COMMON STOCK. (FILE 33-52725 - MAR. 17) (BR. 10)
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REGISTRATIONS CONT.

s-8 SUDBURY INC, 30100 CHAGRIN BLVD, STE 203, CLEVELAND, OH 44124
(215) 464-T7026 - 450,000 ($3,150,000) COMMON STOCK. (FILE 33-52727 -
MAR. 18) (BR. 9)

S-6 TAX EXEMPT SECURITIES TRUST SERIES TEST 392, C/O DAVIS POLK & WARDAUELL,
450 LEXINGTON AVENUE, NEW YORK, NY 10017 - INDEFINITE SHARES. (FILE
33-52729 - WAR. 18) (NEW ISSUE)

S-6 TAX EXEMPT SECURITIES TRUST SERIES TEST 391, C/0 DAVIS POLK & WARDAELL,
450 LEXINGTON AVENUE, NEW YORK, NY 10017 - INDEFINITE SHARES. (FILE
23-52731 - MAR. 18) (NEW ISSUE)

s-8 ONEOK INC, 100 W FIFTH ST, TULSA, OK 74103 (918) 588-7000 - 3,000,000
($54,375,000) COMMON STOCK. (FILE 33-52733 - MAR. 18) (BR. 8)

s-3 B! INDUSTRIES INC /DE/, 800 JORIE BLVD, OAK BROOK, IL 60522
(708) 572-7000 (FILE 33-52735 - MAR. 18) (BR. 9)

s-3 AVERY DENNISON CORPORATION, 150 N ORANGE GROVE BLVD, PASADENA, CA 91103
(818) 304-2000 - 100,000,700 ($100,000,000) STRAIGHT BONDS. (FILE
33-52737 - MAR. 18) (BR. 3)

$-3  UNITED COMPANIES FINANCIAL CORP, 4041 ESSENM LN, P O BOX 1591,
BATOM ROUGE, LA 70809 (504) 924-6007 - 200,000 ($8,300,000) COMMON STOCK.
(FILE 33-52739 - MAR. 18) (BR. 11)

s-3 ALLTEL CORP, OME ALLIED DR, LITTLE ROCK, AR 72202 (501) 661-8000 -
250,000,000 ($250,000,000) STRAIGHT BONDS. (FILE 33-52743 - MAR. 18)
(BR. 7)

S-2  HORRIGAN AMERICAN INC, 6 COMMERCE DR, P O BOX 13428, SHILLINGTON, PA
19607 (215) 775-3134 - 25,000,000 ($25,000,000) STRAIGHT BONDS. (FILE
33-52745 - MAR. 18) (BR. 12)

S-8  ADVD INC, ONE UNIVAC LN, P O BOX 755, WINDSOR, CT 06095 (203) 285-6100
- 550,000 ($10,381,250) COMMON STOCK. (FILE 33-52747 - MAR. 1B8) (BR. 6)

N-1A  PRICE T ROME FIXED INCOME SERIES INC, 100 EAST PRATT STREEY, BALTIMORE,
MD 21202 - INDEFINITE SHARES. (FILE 33-52749 - MAR. 21)

S-4 MEDTRONIC INC, 7000 CENTRAL AVE NE, MS 316, MINNEAPOLIS, MM 55432
(612) 574-4000 - 14,428.941 ($94,018,979.55) COMMON STOCK. (FILE 33-52751
- MAR. 18) (BR. 8)

s-1 IVl PUBLISHING INC, 1380 CORPORATE CENTER CURVE, STE 305, EAGAN, MN
5512® 512) 686-0779 - 1,725,000 ($43,771,875) COMMON STOCK. (FILE
33-76496 - MAR. 17) (BR. 10)

s-8 IVI PUBLISHING INC, 1380 CORPORATE CENTER CURVE, STE 305, EAGAN, MM
55121 (612) 686-0779 - 1,465,000 ($37,174,375) COMMON STOCK. (FILE
33-76498 - MAR. 17) (BR. 10)

s-8 TRICORD SYSTEMS INC /DE/, 3750 ANNAPOLIS LANE, PLYMOUTH, MN 55447

(612) 557-9005 - 250,000 ($4,375,000) COMMON STOCK. (FILE 33-76532 -
MAR. 17) (BR. 10)
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s-3
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s-4

s-1

s-1

s-3

AMERIQUEST TECHNOLOGIES INC, 2722 MICHELSON AVE, IRVINE, CA 92715
(714) 222-6000 - 1,121,739 ($5,047,825.50) COMMON STOCK. (FILE 33-76538 -
MAR. 16) (BR. 10)

CREDENCE SYSTEMS CORP, 3500 W WARREN AVE, FREMONT, CA 94538
(510) 657-7400 - 200,000 ($4,750,000) COMMON STOCK. (FILE 33-76542 -
MAR. 17) (BR. 8)

RECOVERY ENGINEERING INC, 2229 EDGEWOOD AVE S, MINNEAPOLIS, MM 55426
(612) 541-1313 - 350,000 ($5,775,000) COMMON STOCK. (FILE 33-76544 -
MAR. 17) (BR. 9)

UNICO INC /DE/, 1101-B SOVEREIGN ROM, OKLAHOMA CITY, OK 73108
(405) 848-9511 - 2,000,000 ($1,946,000) COMMON STOCK. (FILE 33-76546 -
MAR. 17) (BR. 5)

SAN DIEGO BANCORP, FOX PLAZA 2121 AVE OF THE STARS 6TH FL,
2121 AVE OF THE STARS - 6TH FLR, SALT LAKE CITY, UT 90067 (301) 551-6692 -
1,000,000 ($1,875,000) COMMON STOCK. (FILE 33-76548 - MAR. 17) (BR. 2)

SUMMIT CARE CORP, 2600 W MAGNOLIA BLVD, PO BOX 2100, BURBANK, CA 91507
(818) 841-8750 - 2,600,000 ($61,750,000) COMMON STOCK. (FILE 33-76552 -
MAR. 17) (BR. 6)

BITUISE DESIGNS INC, BLDG 50 ROTTERDAN INDUSTRIAL PK, SCHENECTADY, NY
12306 (518) 356-9741 - 333,333 ($1,333,332) COMMON STOCK. (FILE 33-76554 -
MAR. 16) (BR. 10)

INTELCOM GROUP INC, 1050 SEVENTEENTH STREET, SUITE 1610, DENVER, CO
80265 (303) 572-5960 - 5,750,000 ($115,718,750) COMMON STOCK. (FILE
33-76568 - MAR. 17) (BR: 7)

BELLWETHER EXPLORATION CO, 1331 LAMAR ST STE 1455, HOUSTON, TX 77010
(713) 650-1025 - 3,737,500 ($28,965,625) COMMON STOCK. (FILE 33-76570 -
MAR. 17) (BR. &)

MENS WEARHOUSE INC, 5803 GLENMONT DR, HOUSTONM, TX 77081 (713) 664-3692
- 1,150,000 ($37,375,000) COMMON STOCK. UNDERWRITER:
BEAR STEARNS & CO INC, MONTGOMERY SEURITIES, ROBERTSON STEPHENS & CO.
(FILE 33-76572 - MAR. 17) (BR. 2)
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RECENT 8K FILINGS

Form 3-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.

Item 5. Other Materia'’ly Important Events.

item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

Item 8. Change in Fiscal Year.

The companies listed below have filed 8-K reports for the date indicated and/or amendments to 8-K reports previously

filed, responding to the item(s) of the form specified.
Public Reference Room (when ordering, please give the date of the report).

requested material when mailed.

ACS ENTERPRISES INC

ACTION PERFORMANCE COMPANIES INC
AFGL INTERNATIONAL INC

AGRIPOST INC

ALLSTATE CORP

AMERICAN DIGITAL COMMUNICATIONS INC
AMERICAN EDUCATIONAL PRODUCTS INC
AMERICAN TELEPHONE & TELEGRAPH CO
ANGELES PARTNERS 16

ARGYLE TELEVISION OPERATIONS INC
ASPEN IMAGING INTERNATIONAL INC
AUTOZONE INC

BALTIMORE BANCORP

BANK OF NEW YORK CO INC

BANK ONE ARIZONA NA CREDIT CARD TRUST 19

BEI HOLDINGS LTD /DE/

BELL ATLANTIC CORP

BOETTCHER MWESTERM PROPERTIES IV LTD
BORDEN TaC

BROWN FORMAN CORP

CANTERBURY CORPORATE SERVICES INC
CAREMARK INTERNATIONAL INC

CASINO AMERICA INC

CASINO RESOURCE CORP

CASING RESOURCE CORP

CELLULAR COMMUNICATIONS OF PUERTO RICO I

COMDISCO RECEIVABLES TRUST 1991-A
COMDISCO RECEIVABLES TRUST 1992 A
COMDISCO RECEIVABLES TRUST 1993-A

STATE 8K ITEM NO.
12345678

X
NO ITEMS
X
X
X
X

X
X

X

X
X
X

X
XX

X
X

X
X
X

X
X

X

X
X
X
X
X

X X X X X X X X X X »

x

»

o X X X

Copies of the reports may be purchased from the Commission's

An invoice will be included with the

DATE  COMMENT

03/22/9%
03721794
03/09/94
03/15/94
03722794
03/15/94
03/21/94
03/11/94
03/11/9%%
03/23/94
05/20/93

01/04/94AMEND

02/17/9%4
12/23/93
03/21/9%
03/08/94
03/14/94
03/15/94
03/22/94
02/18/94
03723794
03/23/94
03/17/94
03/08/94
03/21/94
03/21/9%
03/721/9%
03/21/94
03/14/9%
03/14/94
03/14/94
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8K REPORTS CONT.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 12345678 DATE  COMMENT
CONSOLIDATED RESOURCES HEALTH CARE FUND GA X 10/20/93AMEND
CONSOL IDATED RESOURCES HEALTH CARE FUND GA X 10/20/793AMEND
CONSOLIDATED RESOURCES HEALTH CARE FUND GA X 10/20/93AMERD
CORESTATES HOME EQUITY TRUST 1993-1 NY X 03722794
CORESTATES HOME EQUITY TRUST 1993-2 X 03/22/9%

cP1 CORP DE X 03/17/9
CRESCENT CAPITAL INC / DE DE X 12/02/93
CROUN CASINO CORP T X 12/13/93ANEND
CWMBS INC MORTGAGE PASS THRO CERTIFICATE X X 02/28/94
CMMBS INC 1993-6 MORTGAGE PASS THRO CERT DE X X 10/01/93
DELTA OMEGA TECHNOLOGIES INC co X 03/08/94AMEND
DIGITAL EQUIPMENT CORP MA X 03/21/%
DIGITRAN SYSTEMS INC /DE DE X 03/08/94AMEND
DIGITRAN SYSTEMS INC /DE DE X X 03/16/9%

DOW CORNING CORP MI b § 03/23/9%
DRECO ENERGY SERVICES LTD AC b ¢ 03/21/9%
EQUIVISION INC PA X X 12/31/793AEND
FIRST BANKS INC MO X 01/03/94AMEND
FIRST COMMONWEALTH FINANCIAL CORP /PA/ PA X 03/14/94
FIRST DEPOSIT MASTER TRUST b 03/15/94
FIRST FINANCIAL BANKSHARES INC ™ X 03/24/9%
FIRSTSOUTH COMMERCIAL CORP DE XX X XX 03/04/94
FLEETWOOD CREDIT 1993-B GRANTOR TRUST CA X X 0371579
FLEETWOOD CREDIT 1994-A GRANTOR TRUST CA X X 03/15/94
GATEWAYS TO SPACE INC DE X 09/18/91AMEND
GENERAL KINETICS INC VA X X 03/02/9%4 )
GLOBAL SPILL MANAGEMENT INC DE X X 03/17/9%
GREENVICH PHARMACEUTICALS INC DE X X 03/21/94
HALTER VENTURE CORP ™ X b { 03/10/94
HEALTH PAX INC DE X X 03/09/9%

HFC HOME EQUITY LOAN TRUST SERIES 1992-2 DE X 03/23/9%

HOME EQUITY LOAN REMIC TRUST 1992-1 DE X 03/23/9%
HORIZON CELLULAR TELEPHONE CO LP DE X X 03/08/94
HORIZON FINANCE CORP DE X X 03/08/9%
HORIZON RESOURCES CORP co X 12702793
HOUGHTON MIFFLIN CO MA X 03/01/94AMEND
HOUSEHOLD AFFINITY CREDIT CARD MASTER TR NY X 03/23/9%
HOUSEHOLD CREDIT CARD TRUST 1991-1 NV X 03/23/9%
HOUSEHOLD CREDIT CARD TRUST 1991-2 DE X 03/23/9%
HOUSEHOLD CREDIT CARD TRUST 1992-1 DE X 03/23/94
HUGHES RESOURCES INC co X 03/18/94
HUNTINGTON BANCSHARES INC/MD ) X 03/24/94
INTEGRATED SILICON SYSTEMS INC NC X 03/21/9%
INTERLINQ SOFTMWARE CORP WA X X 03/04/94
INTERNATIONAL DAIRY QUEEN INC DE X X 03/09/9
INTERNATIONAL FAMILY ENTERTAINMENT INC DE X X 03/08/94
INTERNATIONAL MERCANTILE CORP MO X X 02/17/9%
INTERNATIONAL STANDARDS GROUP LIMITED DE X X 03/21/96
JEAN PHILIPPE FRAGRANCES INC DE X 02/28/94AMEND
KENDALL SQUARE RESEARCH CORP/DE DE X X 03/16/9%4
LOMAS FINANCIAL CORP DE X 03/23/94

LSI LOGIC CORP DE X 03/23/94
MARK SOLUTIONS INC DE X 11/10/93AMEND
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8K REPORTS CONT.

MATTEL INC /DE/

MBLA FINANCIAL CORP

MEDA INC

MEGATECH CORP

MERCURY AIR GROUP INC

MERISEL INC /DE/

MERRILL LYNCH & CO INC

MIDCOAST ENERGY RESOURCES INC

MONTANA NATURALS INTERNATIONAL INC

MR! BUSINESS PROPERTIES FUND LTD III
MULTI SOFT INC

MULTI SOLUTIONS INC

NUCLEAR METALS INC

OUTLOOK ALL SUITE HOTELS L P

PAKWAY CO/TX

PEOPLES BANK

PEOPLES FIRST CORP

PEOPLES HERITAGE FINANCIAL GROUP INC
PETTIBONE CORP

PHYSICIAN COMPUTER NETWORK INC /NJ
PRINCETON NATIONAL BANCORP INC
PRIVATE LABEL CREDIT CARD MASTER TRUST
PROXYMED PHARMACY INC

RAMAPO FINANCIAL CORP

REAL PROPERTIES MLP LIMITED PARTNERSHIP
RECEIVABLES PARTNERS LP EQUIPMENT FINANC
REVOLVING HOME EQUITY LOAN TRUST 1992-1
REVOLVING HOME EQUITY LOAN TRUST 1993-1
RIGGS NATIONAL CORP

RIGGS MATIONAL CORP

ROCKEFELLER CENTER PROPERTIES INC
SCHULMAN PARTNERSHIPS TRUST

SHOREWOOD PACKAGING CORP

SKY SCIENTIFIC INC

SOUTHVEST OIL & GAS INCOME FUND X-C LP
SOUTHWEST ROYALTIES INSTITUTIONAL INCOME
SPECTRUM HOLOBYTE INC

STANDARD MANAGEMENT CORP

STERLING OPTICAL CORP

SURGICAL TECHNOLOGIES INC

TDX CORP

TORCHMARK CORP

TRANSAMERICA FINANCE CORP

TYLER CORP /NEW/

U S LONG DISTANCE CORP

U S THRIFT OPPORTUNITY PARTNERS L P
UNC INC

UNC INC

UNICOMP INC

UNICOMP INC

UNOCAL CORP/DE

UNST CORrP

VETERINARY CENTERS OF AMERICA INC

VIP GLOBAL CAPITAL INC

YUBA WVESTGOLD INC

STATE 8K ITEM NO.
CODE 12345678 DATE COMMENT
DE b 4 03/23/96
DE X X 03/11/96
DE X 04/30/93AMEND
MA X X 03/03/94AMEND
NY X 03/18/9%
DE X 01/31/94AMEND
DE X X 03/24/9%
[ X X 03/17/%
MT X X 03/18/9%
CA X X 03/07/94
N X X 03/15/94
NJ b ¢ X 03/15/96
MA X 03/07/94
CA X 03/21/9%
T X 01/06/94AMEND
cT X X 03/15/9%
KY X 03/10/9%
ME X X 03/22/9%4
DE X 03/23/94
NJ X 03/11/94
DE X 01/07/94AMEND
DE X 03/23/9%
FL X 02/16/94AMEND
X X X 03/17/9
DE X X 03/715/9%%
co X X 03/23/9%
DE X 03/23/9%4
DE X 03/23/9%
DE X 03/23/9%
DE X 03/23/96
DE 02/16/94AMEND
CA X X 03/15/96
DE X 01714 /94 AMEND
CA X 03/22/%
DE b 4 01/26/94AMEND
DE X 01/26/96AMEND
DE X X 12714 /930 END
N X 12/15/793AMEND
NY X X 02/28/9%4
DE X 03/09/9%
DE X X 03/21/9%
DE X 03/25/9%
DE X ) ¢ 03/15/9
DE X 01/17/94AMEND
DE X 03715793
DE X 03/18/94
DE X 03/24/94
DE X 03/24/9%
CO  NO ITEMS 10/08/92AMEND
co X X 06/03/93AMEND
DE X X 03724796
DE X 01/03/94AMEND
DE X X X 03/09/94
co X X 03/14/94
DE X X 03/21/94
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