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COlOIISSIOB AlIBOUBCDDTS 

OPEN MEETING - WEDNESDAY. FEBRUARY 23. 1994 - 10:00 A.X. 

The subject matter of the February 23 open meeting will be: 

The Commission will hear oral argument on an appeal by Albert Vincent O'Neal, branch 
manager of the Fort Worth, Texas office of Dean Witter Reynolds, Inc., from an 
administrative law judge's initial decision. For further information, contact Richard 
E. Connor at (202) 272-3981. 

CLOSED MEETING - WEDNESDAY. FEBRUARY 23. 1994 - FOLLOWING THE 10:00 A.X. OPEN MEETING 

The subject matter of the February 23 closed meeting will be: Post oral argument
discussion. 

CLOSED MEETING - WEDNESDAY. FEBRUARY 23. 1994 - 4:00 P.X. 

The subject matter of the February 23 closed meeting at 4:00 p.m. will be: 
.Institution of injunctive actions; Institution of administrative proceedings of an 
enforcement nature; Settlement of injunctive actions; Settlement of administrative 
proceedings of an enforcement nature; Regulatory matters regarding financial 
institutions; and Opinions. 

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WAT, IF ANY, HATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: John Ramsay at (202) 272-2100. 

INVESTMENT MANAGEMENT ASSOCIATE DIRECTOR DEPARTS FOR PRIVATE PRACTICE 

It was announced today that Thomas S. Harman, Associate Director of the Division of 
Investment Management of the Securities and Exchange Commission, will be leaving the 
Commission to join the Washington office of the law firm of Fried, Frank, Harris, 
Shriver & Jacobson. 



Hr. Harman joined the SEC in July 1982 as a staff attorney in the Division of 
Investment Management. He rose through the ranks of the Division, serving as Special
Counsel, Chief Counsel, and, most recently, Associate Director. (Press ReI. 94-08) 

ARREST OF STEVEN HOFFENBERG ANNOUNCED IN NEW YORK 

On February 17, the U.S. Attorney for the Southern District of New York announced 
the arrest of Steven Hoffenberg, former Chairman of Towers Financial Corporation, on 
charges of securities fraud and obstruction of justice. 

The arrest of Hoffenberg follows a lengthy and complex investigation of Towers and 
Hoffenberg by the SEC, which resulted in the SEC's lawsuit against Towers, Hoffenberg
and other former Towers officers last February. The SEC charged Hoffenberg with 
defrauding investors in Towers of close to half a billion dollars, and accused r 

Hoffenberg and Towers of operating one of the largest Ponzi schemes in history.
(Press ReI. 94-09) 

SUBPOENA ENFORCEMENT ACTION FILED 

The Commission announced that on February 8 it filed a subpoena enforcement action 
in the United States District Court for the District of Oregon against Robert G. Reid
(Reid), a Portland, Oregon resident, for failure to obey an administrative subpoena
issued pursuant to a formal order of investigation. 

The Commission filed an "Application for an Order to Show Cause and for Orders 
Requiring Obedience to Subpoenas Duces Tecum" against Reid requesting the Court to 
Order him to appear and testify and to produce documents called for in an 
administrative subpoena. [SEC v. Robert G. Reid, 3:94-21 KISC.CVPA, D.Or.] (LR
13968) 

PRELIMINARY INJUNCTION ENTERED AGAINST HOKER FORSTER AND CENTER FOR FINANCIAL PLANNING,
INC. 

On February 7, the United States District Court for the Northern District of Georgia ' 
issued an order preliminarily enjoining Center for Financial Planning, Inc. (CFP), 
a registered investment adviser located in Atlanta, Georgia, and its president and 
chief executive officer, Homer V. Forster (Forster) from violating the antifraud 
provisions of the Securities Exchange Act of 1934 and the Investment Advisers Act of
1940. The Court's order also, inter alia, continues to freeze assets of CFP and 
Forster and to require the repatriation of assets transferred outside the United 
States. 
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Previously, the Court granted the Commission's application for a temporary restraining
order and other emergency relief against these defendants on January 13, 1994 (see
LR-13937). In its complaint, the Commission alleged that Forster, in late December 
1993, redeemed over $1.6 million in variable annuity contracts belonging to six 
clients of CFP without their authorization or consent. Forster then had the proceeds 
wired to a CFP bank account in Georgia from which he withdrew almost all of the funds. 
[U.S. v. Homer W. Forster and Center For Financial Planning, Civil Action No. 1 94
CV-0084-JEC, N.D. GA] (LR-13969) 

WARREN NACHKANN SENTENCED 

The Commission and the United States Attorney's Office for the Eastern District of 
Pennsylvania announced that on February 7 Warren C. Nachmann (Nachmann) was sentenced 
to 46 months in prison with 5 years supervised release, and ordered to pay restitution 
in the amount of approximately $1.3 million. Nachmann is also forbidden from working 
in investment counseling during his supervised release. On October 6, 1993, Nachmann 
pled guilty to 11 counts of conspiracy, wire and bank fraud. 

On October 13, 1993, in a related Commission action, a final judgment of permanent 
injunction was entered against Nachmann and four other defendants. Nachmann 
consented, without admitting or denying the allegations in the Commission'S complaint,
to the entry of the Order which ordered the defendants to disgorge, jointly and 
severally, the sum of $4,964,600, together with prejudgment interest. Payment of 
disgorgement was waived based on defendants' demonstrated inability to pay.
Previously, Nachmann consented to the entry of a permanent injunction enjoining him 
from future violations of the registration, antifraud and net capital provisions of 
the federal securities laws. Also, see LR-12504, LR-12519, LR-12654, LR-12716, LR
12768, LR-12837 and LR-13081. [SEC v. Lloyd Securities, Inc., et a1., Civil Action 
No. 90-3841, E.D.Pa.; U.S. v. Warren C. Nachmann, Crim. No. 93-112, E.D. Pa.] (LR
13970) 

IRVKSTIIENTCOllPABYACT IlELKASES 

UNITED OF OMAHA LIFE INSURANCE COMPANY ET AL. 

An order has been issued on an application filed by United of Omaha Life Insurance 
Company, United of Omaha Separate Account C (Separate Account) and Mutual of Omaha 
Investors Services, Inc. that permits the Applicants to deduct a mortality and expense 
risk charge from the assets of the Separate Account. (Rel. IC-20076 - February 16) 

SECURITY LIFE OF DENVER INSURANCE COMPANY ET AL. 

An order has been issued on an application filed by Security Life of Denver Insurance 
Company, Security Life Separate Account A1 (Separate Account) and SLD Equities, Inc. 
that permits the Applicants to deduct a mortality and expense risk charge from the 
assets of the Separate Account. (Re1. IC-20077 - February 16) 
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THE ALGER FUND AND FRED ALGER & COMPANY, INCORPORATED 

An order has been issued to The Alger Fund and Fred Alger & Company, Incorporated 
under Section 6(c) of the Investment Company Act granting an exemption from the 
provisions of Sections 2(a)(32), 2(a)(35), 22(c), and 22(d) of the Act, and Rule 22c
1 thereunder. The order amends certain contingent deferred sales charge (CDSC) orders 
to permit applicants to waive the CDSC in connection with certain additional types
of redemptions. (Rel. IC-20078 - February 16) 

FIRST PRAIRIE CASH MANAGEMENT, ET AL. 

A notice has been issued giving interested persons until March 14 to request a hearing 
on an application filed by First Prairie Cash Management and certain other money
market funds (Funds) and The First National Bank of Chicago (FNBC) to amend a prior
order that granted relief from Section 17(a) of the Investment Company Act. The prior 
order permits some of the Funds to enter into repurchase agreements with FNBC or an 
affiliate of FNBC. The order would amend certain requirements with respect to the 
maturity and amount of the collateral for the repurchase agreements and allow 
additional funds to rely on the order. (Rel. IC-20079 - February 16) 

HOLDIBG COKPARY ACT RKTRASES 

THE SOUTHERN COMPANY, ET AL. 

A supplemental order has been issued authorizing a proposal by The Southern Company, 
a registered holding company, and its public utility subsidiaries, Alabama Power 
Company, Georgia Power Company, Gulf Power Company (Gulf Power), Mississippi Power 
Company, Savannah Electric and Power Company and Southern Electric Generating Company.
Gulf Power requests that the Commission release jurisdiction and authorize the 
issuance and sale of short-term and/or term loan notes to banks and/or commercial 
paper to dealers up to $25 million. Jurisdiction is reserved over the issuance of 
the pollution control notes. (Rel. 35-25989) 

SECURITIES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
Address and Phone Number (if available) of the issuer of the security; Title and the 
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (1£ applicable); File number and date filed; Assigned Branch; 
and a designation if the statement is a New Issue. 

s-a IWCTCJlCCJlP, 211 RIVER CMD PIM', SAIl JOSE, CA 95134 (408) 432-1700 
1,700,000 ($8,760,312.50) (XIKJI sroce. (FILE 33-52233 - FEB. 11) (BR. 9)
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REGISTRATHIISaJIT. 

S-3 RPM lie/OIl!, 2628 PEARLRD, POBOX TTl, MEDIIIA,01144258 (216) 273-5090 
- 3,560,184 ($64,150,847) aJIDI STOCC. (FILE 33-52Z35 - FEB. 11) (SR. 2) 

S-8 MAXTCIl CORP, 211 RIVER CMKSPICWY,SAIl JOSE, CA 95134 (408) 432-1100 
1,600,000 (19,100,000) aJIDI STOCIC. (FILE 33-52237 - FEB. 11) (81. 9) 

S-6 KEIFER DEFIlED FlJI)S SERIES 15, T1 " IMCXER, CHICAGO,Il 60601 
(312) 574-6725 - III)EFlllTE SHARES. (FILE 33-52239 - FEB. 11) (SR. 22 
- lEV ISSIE) 

S-3 11K: IIlLDIIGS lie, 3600 S YOSEMITEST STE 900, DElVER, CO 80237 
(303) m-11oo - 28,000,000 (S28,ooo,ooo) STRAIGHTl1(li)5. (FILE 33-52241 
FEB. 11) (81. 10) 

S-8 AMSaJTIIBAIKXJRPORATlOII, P.O.1400 AMSaJTHSOIAT TCKIt, BOX11001, 
BIRMIIIGIWC,AI. 35288 (205) 320-7151 - 76,000 (12,318,000) aJIDI STOCIC. 
(FILE 33-52243 - FEB. 11) (SR. 2) 

S-4 11K: IIlLDIIIGS IIC, 3600 S YOSEMITEST STE 900, DElIVER, CO 80237 
(303) rzs-rroo - 190,000,000 ($190,000,000) STRAIGHTII(JI)S. (FILE

33-52245 - FEB. 11) (SR. 10)


S-8 Ttl..TEX CORP, 101 aJIDAoEALTH BLVD, POBOX 5191, MlTlISVIlLE, VA 24115 
(703) 632-2961 - 925,000 ($5,607,812.50) aJIDI STOCC. (FILE 33-52247 
FEB. 11) (81. 8) 

S-4 IIIBERIUACORP, 313 CARCJl)fLET ST, lEV CIlLEAllS, LA 70130 (504) W-3NT 
- 4,800,000 (S36,ooo,ooo) aJIDI STOCC. (FILE 33-52249 - FEB. 11) (SR. 2) 

S-4 IWICOCICItOI..D IIG CO, OIIE IWICOCICPlZ, P.O. BOX4019, GULFPCIlT,MS 3950Z 
(601) 868-4605 - 521,Z35 ($17,280,127) aJIDI STOCC. (FILE 33-52251 
FEB. 11) (SR. 1) 

$-8 CD.lIIIIA IIEAlTHCARfCORP, 201 \EST Mil STREET, LClJISVILLE, 040202 
«50) 2)--5n· - 5,701,432 ($69,592,715.18) aJIDI STOCC. (FILE 33-52253 
FEB. 14) (81. 6) 

5-8 IIITELLICORPlie, 1975 EL CMIIIJ REAL\EST, IIlIITAII VIEW, CA 94040 
(415) 965-5500 - 750,000 (12,812,500) aJIDI STOCC. (FILE 33-75102 
FEB. 10) (SR. 10) 

5-8 IIEAlTHYISEOf AlERICA IIC, 102 .oDIIIT BLVD, IlASHYILLE, TIl 31205 
(615) ]85-4666 - 1,550,000 ($43,981,250) aJIDI STOCC. (FILE 33-75106 
FEB. 10) (SR. 5) 

5-8 POle LABS IIC, 145 RICEFIELD LAME,IIAlFPAUGE,lIT 11788 (516) 273-2630 
8.150,000 ($1,889,200) aJIDI STOCIC. (FILE 33-75108 - FEB. 10) (SR. 4) 

$-3 T(I>$ APPLIAILCECITY IIC, 45 BRlMSVIac:AVE, EDISOII, I .. 08818 
(908) 248-2850 - 40,000,000 ($40,000,000) aJlYERTiBLE DEBEITlIIES All) ImTES. 
(FILE 33-75110 - FEB. 10) (SR. 2) 

5-8 TAII)Y 8RA11)SACCESSCIlIESlilt. 690 E lAJIAR BLVDSTE 200. ARLlIIGTOII,TX 
76011 (817) 548-0090 - 257,000 ($4,304,750) aJIDI STOCIC. (FILE 33-75114 
FEB. 10) (81. 7) 

NEWS DIGEST, February 18, 1994 5 



REGISTRATICIISaJIT. 

F·6 EllERSIS SA, 7Fl9 suro DCIIIIIGO,surlAGO DE ClILE, F3 (562) 638-0840 
100,000,000 (15,000,000) DEPOSITARYRECEIPTS f(Jt aJIUI sroec, (FILE

33-75120 - FEB. 10) (II. 7)


F-10 FEDERALIIIIUSTRIES LTD, 180 ATlloELLDR STE 400, TCIIlaJIE,

CllTARIOCAIIADAII9W6A9, "" (416) 675-azoo - 10,000,000 (162,500,000)

aJIUI $loa:. (FILE 33-75146 - FEB. 10) (II. 6)


S-S ISIS PllAllMCBlTICALS lie, 2292 FARADAYAVE, CARLSBAD, CA 9200II 
(619) 931-9200 - 1,000,000 (16,937,500) aJIUI $loa:. (FILE 33-75150 
FEB. 10) (II. 4)


ACQUISITIONSOF SECURITIES 

Companies and individuals must report to the Commissionwithin ten days on Schedule 1J~ 
if after the acquisition of equity securities of a public company their beneficla;~ 
interest therein exceeds five percent. Persons eligible to use the short form (Schedul~ 
l3G) may in lieu of filing a Schedule l3D file a Schedule 13Gwithin 45 days after tr4 
end of the calendar year in which the person became subject to Section 13(d) (1) 1 
Companies and individuals making a tender offer must have on file at the time the tende~ 
offer commencesa Schedule 14D-l. )" 

Below is a list of recent filings of Schedules 13Dand 14D, which includes the .••...•fOllOWi~" 
information: Column 1 - the company purchased (top), and the name of the purchasel. 
Column 2 - the type of security purchased; Column - 3 - the type of form filed; Colm 
4 - the date the transaction occurred; Column 5 - the current number of shares ( 
OOO's) owned (top) and the current percent owned; Column6 - the CUSIPnumber (top) a 
the percent owned; and Column 7 - the status of the filing, I.e., new, update c4 
revis ion. " 

EVEIIT SIIRS(OOO)J aJSlPI FlUIG

lIME All) a..ASS OF $logtQII!ER f(8J DATE mIIED PRICIa STATUS


JAaPOT EllTERPRISES lie IlJI 625 46639210

MRJ:II DAVID I 13D 2J 3190 6.8 0.0 lEU


L IIIDBERG CORP IlJI 264 53517110

BYRD RaIAL.D 13D 11/ 3/93 5.6 6.7 IRATE


NAXICARE IEALTII Pl.AIIS lie IlJI lEU 1!66 57790420 
GEIIERAl. MTRSPEl IIVT ET At. 13D 1/25/9ft S.6 2:1.4 LFDATE 

\;-~ 
IEDCO GIIClJP lie IlJI lEU 20 58405320


TRIPP & aJ lie 13D 12J23/93 1.6 0.0 lEU


IEDCO GRP SEa A CXWV PFD 3 58405330

TRIPP & aJ lie 13D 12J23/93 12.5 0.0 lEU


\ 
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ACQUISITIONS CONT.


EVEIIT SIItS(OOO)/ aJSIP/ FllIlG 
lIME All) ClASS Of STOCK!OIIER RJIM DATE %OIlED PRICRX STATUS 

IIE\IlRLD BMCXIIP lie DEL CDI 252 65171110

KAIIEB JOIII A 13D 1/31/94 6.2 7.6 UPDATE


_TIIEAST FED CXItP CDI 646 66416110

leES JOIII L ET AL 13D 1/'2t./94 4.8 1.9 UPDATE


PARNIUIT CtIIUIICATUJlS lie CDI 23,699 69921610

YIACDI lie ET AL 140-1 2/ 9/94 19.8 19.8 lFDATE


PARNIUIT CtIIUIICATI(JIS lie CDI 23,699 69921610

YIACDI ET AL 13D 2/ 9/94 19.8 19.8 lFDATE


ewe IIETlDtIC IMC CDI 8,628 74726210

BELLSCllTH CXItP 13D 2/ 1/94 21.6 21.6 lFDATE


ewe IlET\IlK IMC CDI 22,_ 74726210

LIBERTY MEl) IA CllRP ET AL 13D 2/ 1/94 57.4 0.0 lIEU


lIVER fmtEST BAIICXIIP CDI 1,070 761S2OO10

Gl.ICOWI BEVElLT I 13D 1/24/94 14.0 0.0 lIEU


lIVER f(Jt£ST BAIICXItP CDI 320 761S2OO10

Gl.1 COWl JOSEPH C 13D 1/24/94 4.2 0.0 lIEU


lIVER f(Jt£ST BAIICXIIP CDI 2,843 761S2OO10

GLI COWl RCIIERT J 13D 1/24/94 37.3 0.0 lIEU


STII IMC COt 11,677 78491010

Lei IJ(fERIATlCJIAL IMC 13D 1/20/94 64.4 60.3 UPDATE


SCMf«IIMS lie CDI PAR SO.01 445 80601130

BRIDGE CAPITAL IIYESTmtS ET AL 13D 12/Z3/93 14.1 31.0 RVSI(JI


1II1TED STATES CELLUI..AR CllRP COt 61,991 91168410

TELEP"- & DATA SYSTEJIS ET AL 13D 1/24/94 100.0 100.0 UPDATE


1IIITED TRAIlS ~STERI COt 0 91308920

GOUDETZ CllRP 13D 1/24/94 0.0 ./A UPDATE


1IIITED TRAIlS ~STERI COt 699 91308920

GOUDETZ FIIIMCE rm 13D 1/27/94 8.3 42.6 lFDATE


WASTE RECOVERY IMC COt 1,698 94090210

aJINCIlS CRAJl)ALL S ET Ai. 13D 1/31/94 42.7 0.0 lIEU


IMSTE RECOVERY lie COt 547 94090210

KERR JOIII C ET Ai. 13D 1/31/94 13.8 24.2 UPDATE


ZIEGLER IMC CDI 38S 98950610

KELLOGG PETER I 13D 1/27/94 16.1 15.0 UPDATE


ARX lie COt 472 00190910 
ftM)NEJrT Ai. JIGMT CllRP 13D 1/ 5/94 5.0 7.7 lFDATE 
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ACQUISITIONS CONT. 

EVEIIT s.5(OOO)l aJSlPI Fill. 
lIME All) ClASS OF STQC(J(UIEJ FCJIM DATE 11MB PRICItS STATUS 

ARIS 111)5 IIC aJII 114 04040110 
CARL T(II IIVESTlIEITS 13D 1/20~ 1.0 0.0 lEV 

ARIS III)S IIC aJII 114 04040110 
CARLT(II IIVESTlIEITS 13D 1/20~ 1.0 0.0 RVSI(II 

BAROID aJtP lEV aJII 0 06827710 
SIIeDIS IIAROl..D c.ET AL 13D 1J19~ 0.0 14.a lJIDATE 

BERJlSTEII LEIBST(JIf ASSII lit aJII 488 08557010 
HERTER GAREY ET AL 13D 1/2L1~ 11.9 0.0 lEV 

IIIKXICE GIt(lJ» LTD aJII 1,686 11252510 
ALISSA SMD A 13D 9/20/Vl 11.0 12.6 RVSI(II 

IRJCXETE CDK.-I CAT 1(115 IIC aJII 104 11a1542O 
BOnIIIOFF ElL E ET AL 13D 12/ 1/Vl 7.3 7.5 lFDATE 

CLIFFS DRILLlIIG co aJII 399 18699010

GHS MGMT IIC ET AL 13D 1J1B194 a.a 0.0 lEV


CLIFFS DRILLlIIG co PFD CVEXS2.312 90 18699020

GHS MGMT lit ET AL 13D 1J1B194 7.7 0.0 lEV


aJKlItREIIT aJlPUTER aJtP lIEU aJII lEV 0 20671020

CHESTERF I ELD IIVESTlEIITS 13D 1/20~ 0.0 0.0 lEV


aJIQ IRREIT aJIPUTER aJtP lIEU aJII lEV 0 20671020 
CHESTERFIELD IIVESTIEIITS 13D 1/20~ 0.0 0.0 IVSI(II 

IXIIT IIIEJIT AL 81: aJtP aJII 10,173 21111310

BAHNERICA aJtP 13D 1J27~ 19.a 0.0 lEV


aJtRAGH lit SlB VTG sa 592 23129410 
..., CAlIA III1rWT CXl.WSELLlIIG 13D 12/21/Vl 1.a 3.1 lFDATE 

CYRIX aJtP aJII 1,443 Z3281510

RUeH JOSIlJA ET AL 13D 1/2L1~ 7.9 0.0 lIEU


DATA BROADCAST IIG aJtP aJII 2,331 23759610 
TESSLE ALLAII R 13D 12/29/Vl 13.a 13.6 lJIDATE 

DATA BROADCASTlIIG ~ aJII 2,331 23759610 
TESSLE ALLAII R 13D 12/29/Vl 13.a 13.6 RVSI(II 

DEFLECTA-SHIELD aJtP aJII 1,909 24476410

JWtOLEJI MARK C 13D 1J27~ 19.9 0.0 lEV
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