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DZLITflIG OPO$D 101 STOCKS OP TWO RAILROAD CoMPAalIxe

The Saw York kook $zchan1e has appli.d to the SEC for pematsaion to d.lLst the econon stocke of

Rcbonth Coal Railroad Cospony and The Saw York and Saris Railroad Co.p.ny and the Coissios has

ius.d an ordar Sale.. 34-6069 givln5 interested persons until September 23 1959 to request
b..rla thereon The appliestions assert that the respective stock issues are no Ioner imitable for

liatia sod registration by raison of their limited distribution all but 5994 share of $ebonin

tock and 9682 share of 11ev York and Harlan stock being held by lie York Central Railroad Coispany

MLISTID TRADUIG UI TRIAl QUIZ PRODICUIO STOCK PROPOUD

The ftiladslphta-Baltiaors Stock Ezchans has appli.d to the SEC for unlisted trading privileges

in tbs Canoijo stock of Tens Gulf Producing Coapany which is listed and registered on the $sw York

s.d Nidwsst Stock 1z.hsn.s and the Coission has isau.d an ordor .1.. 34.6049 givin1 inter
cited persons until September 23 l95 to request hearing tharon

VELISTED TRADUIG IN TUllE STOCK ISSUES OUSTED

The $10 baa issued orders 5ranting .pplicstions of the tduest and soifto Coast kook $zchaegs
for unlisted trading privileges In the coanon stock of Olin Alden Corporation of the Pacific C.t
Stock Sachang for such privileges in the coon stock of Corn Products Company Del sod of the

Pittsburgh Stock Ichane to such privilege in the cusoon stock of Loan Threat. mc Raise.
34.6069 All three stock issues are listed and registorad on the Rev York Stock Ezchau$e

$AUIILL $U SEQIRTId lOll REVOKED

In dscipicn announced today Ileass 346066 the SEC revoked the broker-dealer regietratios
of Ksa.ell Sacks Ii$htop Lana Jericho for false statent and omission In his ragic
tratlms eppiicauos in violation of the Securities Exchange Act and rules of the Cosissiso there
under

According the decision SaCks first b.c registered as broker-dialer in April 1936 sod

en Jan 19 1938 hi r.gisttton was revoked by the Cissto for failur ti.s report of
financial condition for 1956 in violation of the Act sod Cotpsion rules thereunder In saw
ippiteation for registration filed September 23 1951 lacks stated In respons to Itca 84 of the

application that he had never been found by the Coonission to iowa violated any provision of the Mt
sr rule thereunder which was tales Noreovor lacks fatl.d to ananer Ite as to .tiier any
ether pens directly or indirectly controlled his bucineas

Although notified of tb proceeding Sacks f.iid to appear at she hearing despite the Leer that
hearing was cootinued to eeesd day to $iv hi further opportunity to appear Some to

mebalf months after the hearing .emivsr bad filed hip receossaded deciaton .oiss.t hr seeks
reqasstad an opportunity to appear before the CcLssian and although lie requested clarity
thiS request within two weeks it was not until about month afterward that hjs soimsol wrote
that Sacks wished to bars th bearings .ops.ed to permit bin to testify
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It was significant the Comeissioe observed that Sacks .l failed to appear at the heari in

the prior revocation proceeding or otherwise to coaiicate with the Comets ion ontil after the

earlier order of revocation had been tuned when he filed roqu.st for rsccciidaration vhich leg

dsuisd In addition be failed to appear at h.sr tugs is October 1958 in proceedings on the qu.atLs
Whether hi present application for registration should be denied Tb Comeissiost concluded that
leek baa bad abundant opportunity to appear and testify and vs deny his request to reopen the h.u

mgs at this tins It also concluded that is view of the false statement in his applicatios for

registration end his failure to supply required information and his disregard of notice of proceed
ings relating to his registration it is in the public interest to revoke his registration as

broker-dealer

JOHN HUGHES CO RGISRATIOIJ REVOKED

Tb SEC today announced the issuance of decision Release 34-6067 revoking the broker-dealer

registration of John Hughes doing business as John Hughes Co Locust Valley Long Island
New York for failure to file report of financial condition for the year 1957 in violation of the
Securities Exchange Act and Coninisaion rule thereunder Notice of the proceedings was s.rved upon
Hughes at hi last known address but was returned unclaimed

N0WHERN INSURANCE CO FILES FOR EXCHANGE OFFER

Northern Insurance Company of New York 83 Maiden Lane New York filed registration statement

File 215571 with the sEC on September 10 1959 seeking registration of 56000 shares of capital

itock Northern proposes to offer to exchange these shares for shares of the capital stock of Mains

Banding and Casualty Company at the rate of 56/100th of share of Northern for each share Maine

stock The exchange offer will expire at the close of busines on December 31 1959 provided that

at least 80000 of Maine stock have been tendered for exchange prior to the close of business Novsab
1959 In the event less than 80000 shares of Msine stock are tendered prier to the close of

business November 1959 no shares will be exchanged and all shares of Maine stock will be returnd
to the tendering stockholder.

CROWLEYS MILK CO FILES FOR SECONDARY

Crowleys Milk Company Inc 145 Conklin Ave Binghamton. filed registration statomg
Vu 2-15572 with the SEC on September 10 1959 seeking registration of 120000 outstanding shares
of its comeon stock to be offered for pubiic sale at 10 per share by the present holder thereof

through an underwriting group beaded by Auchincloss Parker R.dpath which will receive comeiggion
of 80c per share

The company operates milk product receiving processing manufacturing selling and distribag
lug business principally in New York New Jersey and Pennsylvania It has outstanding 419830 char.
of comeon stock and certain indebtedness of which .aagemsnt officials own 311670 shares 74.2%
and propose to sell 100340 in the aggregate The largest block held by Francis Crawls7
president who propose to ..1l 37500 shares of his holding of 112320 shares Additional blocks

of 24800 17810 16200 and 10300 shares are to be sold by .1 Elmer Crawlsy vice president Vi
Crowley Secretary Frank Crowlep production manager and Margaret Parsons respectively

wmius RZJIRZD TO TESTIFY

The SEC Port Worth Ragiocal Office announcad August 31 1959 Lit Release No 1488 that upon
application of the Coission Chief Judge Roby Thompson USDC Eoanok Va had ordered Arthur

DobLe of Roanoke to testify and produce relevant documents in response to an SEC subpoena issued
is connection with the Comeission investigation of John Milton Addison Trans-World Mining Corpora
tion at al Dobie had previously refused to respond to the subpoena

RANK STOCK CORP OP MILWAUKEE PflZS FOR EXCHANGE OFFER

Bank Stock Corporation of Milwaukee 721 North Weter St today filed registration statat
oils 215573 with the SEC seeking registration of 605000 shares of it comea stock The company
propose to offer this stock in exchange for shares of the con stock of Marshall haley lank
amid stock of Northern Bank on the basis of two share of company stock for each share of Marsball



$C $2115 DICUT UPTSR 11 1959 Page

Usliiy stock and 10 sharas of company stock for each chars of Northern lank stock The amohaug
Off is conditiOmod upon the coupany acquirftig by exchang not 1.. than 80% of Lbs outitaadLog

share of amok Of the other basks which are also located In Milwaukee AccordIng to the prosp.ctvs
the respective boards of directors of the two banks in January 1939 authorized the creation of
beak holding company and accordingly Bank Stock Corporation of MUvaukea warn formed Tb Federal

isearve Board recently granted approval of the acquisition by the holding company of voting stock
of the two banks on condition that at least 80% of th voting stock of the two banks ii acquired by
Dc.ab.r 1959 The primary reason for orginisation of th holding company to act as holding

company and controlling stockholder of banks is to furnish the banks with certain types of managsnt
services sore economically and efficiently than they can provide for themselves on an individual

beats The prospectus lists as president of the new company Puelicher who is board chairman

of Marshall lIsley Bank

FRANTZ MFC CO FILES FOR RIGITTS OFFERING

Fronts Manufacturing Company 301 West 3rd St Sterlins Ill today filed registration

statement File 2-15574 with the SEC seeking registration of 190953 outstanding shares of its com
mon stock to be offered for public sale by the present holders thereof through an underwriting

group headed by Blair Co Inc The public offering price and underwriting terms are to be supplid
by amendment

The company is engaged in the deiign development production and distribution of builders

hardware primarily overhead type garage door hardware It has outstanding 500039 con shares
of which management officials own an aggregate of 127819 shares 2556 The prospectus includes

long list of selling stockholders including Wyne president 27546 shares Ruth Wyn
56744 Helen Towns 11493 Prestin executive vice president 11123 Joseph Lsben
10965 Lola Irvin 11341 and Mary Andrew 10144

SEC ANNOUNCES STAFF CHANGES

Chairman Edward Gad.by of the Securities and Exchange Cosmkission today announced rea1ignt
of functions and personnel within the Division of Corporation Finance and the appointment of several

career employees of the Division to supervisory positions

The unprecedented rate of financing ad capital expansion Chairman Gadsby stated has resulted

in an enormous volume of registration statements preliminary proxy statements annual reports and

other documents which must be examined by the staff of the Division of Corporation Finance for oomph
amos with the disclosur requirements of the securities lana In fiscal 1959 for example 1226
registration statements were filed These figures are an all-time high Lu the history of the Cois
atom and represent an inersas of 30% over the numbr of registration statements filed in fiscal 1937
the year in which the organization of the Division was last realigned

the Division of Corporation Finance is the Comeisstos largest unit Its present staff of 190

authorized positions however repressuts an increase of only 13% over fiscal 1937 The realignment

of the Division which provides for the establishment of an additional Assistant Director position
and the establishment of twelve Branches of Corporate Analysis and Examination in lieu of the twelve

.ections which formerly performed those functions is designed to promot efficiency of operation

and more timely completion of the examination process

Mr Charles Shreve has ben appointed to the position of Chief Counsel of the Division asic

c.eding Mr Manuel Cohen who was rscemtly designated Mvi.er to the Coission Mr Shrove
career employee of the Coission joined the Coissions staff in December 1935 as an attorney
in the Research Division Investment Trust Study He vu reassigned to the Rsgistration Divi.ton

now Division of Corporation Finance in February 1940 and has served in progressively more
responsible legal capacities since that date Pro September 1956 to July 1957 Mr Shrove served

Acting Chief Counsel of the Division For the past two years be has beam Chief of the Divisions
Branch of Interpretations and Review

Mr Harold L.s formerly Chief of the kanch of Smell Issues has replaced Mr Shrove as

Chief of the Branch of Interpretations Review Mr Patrick CrLf fin succeed Mr Less as Chief

of the Branch of Small Issues
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Bobert $s1sy appoiutsd to the aw Aisistit Director position sad M1tet1 DSNN
Charl. Riasahart Harry Hailer and Harvey Thorion smch will be La charge of tbr.s of the

sanly constituted Branches

$sglsy also career ..ployee baa served with the Cisaion since Septambar 1134 Ia
vartoue alytical capacities in the H.gi.trstiou Division and Lu the successor Division of Civpora
tica Piusace except for period of ailitary service free August 1942 to April 1945 He was pco
noted to Chief of Section on May 1945 and was designated Branch Chief on $spts.b.r 1956

Hsssrs Douglas Donu Ralih Hocker susan Kautaso iftnd Joseph so sad
hrahsa sr1ing will continue as Branch Chiefs Appoint.d to renaming six Branch Chif positions

or Massrs Joseph Bernstein Reford Burney Bsrtraa Dulois Theodore Kliston Herbert $iJ.lar

and George Scully
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