
- v" - 

SECURITIES AND EXCHANGE COMMISSION 

6iTEWS DE@ESV 
A brief summary of financial proposals filed with and actions by the S.E.C. 

Washington 25, D.C. 
( I n  o r d e r i n g  f u l l  t e x t  o f  R e l e a s e s  f rom P u b l i c a t l o  s U n i t ,  c ~ t e  n u m b e r )  

FOR RELEASE June 3. 1959 

PHILIP MORRIS PROPOSES DEBENTURE OFFERING 

P h i l i p  Morris Incorporated,  100 Park Ave,, New York, f i l e d  a r e g i s t r a t i o n  s tatement  ( F i l e  2- 
15189) wi th  the  SEC on June 2, 1959, seeking r e g i s t r a t i o n  of $40,000,000 of Sinking Fund Debentures, 
due June 1, 1979, t o  be o f f e r ed  f o r  publ ic  s a l e  through an underwri t ing group headed by Lehman Broth- 
e r s  and Glore, Forgan & Co. The i n t e r e s t  r a t e ,  publ ic  o f f e r i n g  p r i c e  and underwri t ing terms a r e  t o  
be supplied by amendment. 

Net proceeds t o  be received by the  company from the s a l e  of t h e  debentures  w i l l  be used t o  
reduce the  company's short- term loans. The proceeds of such loans,  toge ther  wi th  o the r  genera l  
funds, were used t o  f inance  the  company's purchases of tobacco and f o r  o t h e r  co rpo ra t e  purposes. 

INVESllORS PLANNING CORY. FILES FOR OFFERING 

Inves to r s  Planning Corporat ion of America, New York investment company, f i l e d  a r e g i s t r a t i o n  
s tatement  ( F i l e  2-15190) w i th  the  SEC on June 2, 1959, seeking r e g i s t r a t i o n  of $20,000,000 of 
S ingle  Investment Plans and $80,000,000 of Systematic Investment P lans  and Systematic  Investment 
Plans wi th  Insurance,  f o r  t h e  Accumulation of Shares of National Inves to r s  Corporation. 

HAUSMAN STEEL PROPOSES STOCK OFFERING 

The Hausman S t e e l  Company, 300 Sandusky St. ,  Toledo. Ohio, f i l e d  a r e g i s t r a t i o n  s tatement  
( F i l e  2-15191) wi th  t he  SEC on June 2, 1959, seeking r e g i s t r a t i o n  of 80,000 c o m n  sha re s ,  t o  be 
o f f e r ed  f o r  publ ic  s a l e  through Howard, Weil, Labouisse, F r i e d r i c h s  and Company and The Ohio Company. 
The publ ic  o f f e r i n g  p r i c e  and underwriting terms a r e  t o  be supplied by amendment. 

The company i s  p r imar i l y  engaged i n  the  design,  f ab r i ca t i on ,  i n s t a l l a t i o n  and d i s t r i b u t i o n  of  
products  f o r  t h e  cons t ruc t ion  of i n d u s t r i a l ,  commercial and i n s t i t u t i o n a l  bu i ld ings .  It p l ans  t o  
use t h e  proceeds of t h i s  s tock  o f f e r i n g  i n  p a r t  t o  r e t i r e  sho r t  term bank borrowings incur red  t o  
f inance  t h e  a c q u i s i t i o n  of  a l l  t he  outs tanding  common shares  of Concrete S t e e l  Corporat ion,  t he  
balance of t he  proceeds t o  be used f o r  genera l  corpora te  purposes f o r  t he  expansion of  t h e  company's 
business .  The company acquired f o r  $580,465 i n  cash a l l  the  common sha re s  of Concrete S t e e l  Corpo- 
r a t i o n ,  of De t ro i t ,  which company i s  engaged i n  t he  same p r i n c i p a l  bus iness  a s  t h a t  of Hausman S tee l .  
The purchase was f inanced by sho r t  term loans of $100,000 each from each of t h r e e  banks and by an 
inc rease  of $350,000 i n  t h e  amount of the  company's long term loan from an insurance company. 

I n  add i t i on  t o  $800,000 of long term debt  and 12,347 shares  of  $25 par p re fe r r ed  s tock ,  Hausman 
S t e e l  now has  outs tanding  92,160 shares  of Class  B s tock.  The Howard, Weil underwri t ing f i rm  has  
an opt ion  t o  acqui re  3,750 Class  B sha re s  a t  $10 per share.  

CARADEAN & CO. REGISllRATION POSTPONED, HEARING COETINUED 

The SEC, upon the  b a s i s  of an agreed s t i p u l a t i o n  and consent ,  has  postponed t h e  e f f e c t i v e  d a t e  
of an a p p l i c a t i o n  f o r  broker-dealer  r e g i s t r a t i o n  f i l e d  by A, J. Caradean & Co., Inc.,  155A North 
F rank l in  St. ,  Hempstead, N. Y., under t h e  S e c u r i t i e s  Exch~nge  Act of 1934, pending f i n a l  Comis s ion  
"'-.ision i n  proceedings on the  ques t ion  whether r e g i s t r a t i o n  should be denied. 

42 I n  f t e  o rde r  of May 7, 1959, i n s t i t u t i n g  the  proceedings, t h e  Commission charged t h a t  Jerome H .  
Truen and Jack Cohen, o f f i c i a l s  of the  company and owners of i t s  s tock ,  while  employed a s  salesmen 
f o r  N. Pineker 6: Co., Inc., made f raudulent  misrepresenta t ions  i n  t h e  s a l e  of  s tock  of Tyrex Drug & 
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Chemical Corporation, The date for the hearing in the proceedings on the question of denial of ~~\ 
registration will be announced later. ~ 

ASSOCIATED FUND SHARES IN REGISTRATION


Associated Fund, Inc •• St, Louis investment company. filed an amendment on June 2, 19S9, to 
its registration statement (File 2-13383) seeking registration of 40,000 additional Full Paid 
Associated Fund Trust Certificates and 30,000 additional Accumulative Associated Fund Trust 
Certificates. 

NORTON 6. COMPANY HEARING POSTPoNED 

The SEC today announced that, at the request of counsel for Ie B. Morton & Company, Inc., 39 
Broadway, New York, the hearing in proceedings under the Securities Exchange Act of 1934 to determine 
whether to revoke the broker-dealer registration of ¥4rton 6. Company, scheduled for June 3, 1959,
in the Commission's New York Regional Office, has been postponed until June 22, 1959. In ita 
order authorizing the proceedings (Release 34-5847), the Commission charged violations of the anti-
fraud provisions of the Securities Act in the sale of stock of Vari-Pac Corporation by Morton & 
Company and its president, Morton I, Binstock. Postponement of the hearing will provide a further 
opportunity for the parties to negotiate a stipulation of the facts which will avoid the necessity
of an eVidenciary hearing. 

SALE OF DELTA OIL STOCK PRELIMINARILY ENJOINED 

The SEC Fort Worth Regional Office announced May 29, 1959, that Judge Joe Ingraham (Usoe,
Houston) had issued an order of preliminary injunction against the sale of stock of Delta Oil 
Company of Utah by Delta Oil, Earl L. Robbins, and Jack L. Cayias, in violation of the Securities 
Act registration requirements, and against further violations by Robbins of the anti-fraud and 
other provisions of the Securities Exchange Act. 

HAMILTON COSCO FILES FOR SECONDARY 

Hamilton Cosco, Inc., 2525 State St., Columbus. Ind., today filed a registration statement 
(File 2-15192) with the SEC seeking registration of 50,000 outstanding shares of its common stock, 
to be offered for public sale by the present holders thereof through an underwriting group headed 
by City Securities Corporation. The public offering price and underwriting terms are to be 
supplied by amendment. 

The company is said to be a diversified manufacturer with product lines in both consumer and 
capital equipment classifications, The majority of its products and sales are in the "housewares" 
industry. It has outstanding 1.159,034 shares of common stock (in addition to $462,500 of serial 
notes). 

The prospectus lists the following selling stockholders, each proposing the sale of 12,500
shares: Clarence O. Hamilton, executive vice preSident, who now owns 125,522 sharesi Earl F. Ham1l~. 
president. owner of 126,686 shares; William S, Hamilton, board chairman, owner of 126,806 shares,
and Trust B, owner of 125,194 shares, The three H&miltons are trustees of two trusts: Tru8t A,
created under Will of Bertis F, Hamilton, which holds 148,296 shares; and Trust B created under 
Will of Bertis F. Hamilton, owner of the 125,194 shares listed above. Mrs. Z. F. Hamilton i8 
entitled to the income from the trusts during her life. 
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