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NORTH AMERICAN EXPLORATION HEARING POSTPONED 

The h e a r i n g  schedu led  f o r  June 4,  1959, i r ~  t h e  F e d e r a l  Bui ld ing ,  Spokane. Washington, on t h e  
q u e s t i o n  whether  t o  v a c a t e ,  o r  make permanent, t h e  temporary suspens ion  of a  R e g u l a t i o n  A exemption 
from S e c u r i t i e s  Act r e g i s t r a t i o n  w i t h  r e s p e c t  t o  a  proposed s t o c k  o f f e r i n g  by North  American Explora-  
t i o n  Co., I n c , ,  o f  Spokane, h a s  been postponed u n t i l  f u r t h e r  o r d e r  of t h e  Commission i n  o r d e r  t o  
p rov ide  an o p p o r t u n i t y  f o r  t h e  p a r t i e s  t o  n e g o t i a t e  a s t i p u l a t i o n  which would avo id  t h e  n e c e s s i t y  
f o r  an e v i d e n c i a r y  hear ing .  The suspens ion  o r d e r  a s s e r t e d  t h a t  t h e  company's o f f e r i n g  c i r c u l a r  i s  
f a l s e  and m i s l e a d i n g  i n  r e s p e c t  of  v a r i o u s  m a t e r i a l  f a c t s .  

RADINSKY 1NVESTMEI.TL' PROPOSES STOCK OFFERING 

Radinsky Investment  Co., 2000 W, Col fax  Ave., D e n v e r , f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2- 
15186) w i t h  t h e  SEC on June 1, 1959, seek ing  r e g i s t r a t i o n  of 100,000 s h a r e s  o f  conrmon s t o c k ,  t o  be 
o f f e r e d  f o r  p u b l i c  s a l e  a t  $ 2  p e r  s h a r e .  Each purchase r  of  s t o c k  i s  e n t i t l e d  t o  r e c e i v e  one s t o c k  
purchase  w a r r a n t  f o r  each  f i v e  s h a r e s  o f  s t o c k  a c q u i r e d .  The w a r r a n t s  w i l l  e n t i t l e  t h e  h o l d e r  t o  
a c q u i r e  one s h a r e  o f  common f o r  e a c h  w a r r a n t  h e l d  a t  t h e  p r i c e  o f  $ 2  p e r  sha re .  The o f f e r i n g  i s  
t o  be made on a b e s t  e f f o r t s  b a s i s  by Amos C. S u d l e r  6 Co. and P u r v i s  & Company, bo th  o f  Denver, 
f o r  which t h e y  w i l l  r e c e i v e  a  s e l l i n g  conunission o f  2 5 ~  per  s h a r e ,  p l u s  $5,000 f o r  expenses .  The 
company a l s o  w i l l  g r a n t  t h e  u n d e r w r i t e r s  s t o c k  purchase  w a r r a n t s  t o  a c q u i r e  80,000 s h a r e s  at $ 2  
per s h a r e  a t  such  t ime a s  t h e  p u b l i c  o f f e r i n g  is  completed. 

The company was o r g a n i z e d  i n  February  t o  engage i n  t h e  f i n a n c i n g  o f  h o t e l  and mote l  equipment.  
A t  t h e  o u t s e t  i t  w i l l  a c q u i r e  e x c l u s i v e l y  t h e  commercial  paper  r e s u l t i n g  from s a l e s  made by A. D. 
Radinsky & Sons, a  p a r t n e r s h i p  composed of  t h e  company's p r e s i d e n t  and v i c e - p r e s i d e n t ,  Ben A. and 
Jack M. Radinsky, r e s p e c t i v e l y ,  which s u p p l i e s  f u r n i t u r e  and f i x t u r e s  f o r  h o t e l s ,  m o t e l s ,  h o s p i t a l s  
and o t h e r  c o n c e r n s ;  and t h e  company's purpose i s  s a i d  t o  be t o  p rov ide  f i n a n c i n g  f o r  t h i s  p a r t n e r -  
s h i p  a s  w e l l  a s  o t h e r  companies engaged i n  t h e  s a l e  o r  l e a s i n g  o f  h o t e l  and motel  f u r n i t u r e  and 
f i x t u r e s .  To t h e  e x t e n t  t h a t  t h e  volume o f  s a l e s  o f  t h e  p a r t n e r s h i p  w i l l  be i n c r e a s e d  because of  
t h e  a v a i l a b i l i t y  of  t h e  t y p e  o f  f inancine,  proposed,  any p r o f i t  which w i l l  r e s u l t  from i n c r e a s e d  
s a l e s  w i l l  i n u r e  t o  t h e  p a r t n e r s ,  

Net p roceeds  o f  t h i s  o f f e r i n g  a r e  t o  be used t o  g i v e  t h e  company working c a p i t a l  and the reby  
f u r n i s h  i t  w i t h  funds  w i t h  which t o  e s t a b l i s h  i t s  b u s i n e s s  i n  t h e  mote l  and h o t e l  equipment financing 
b u s i n e s s .  

MONTECATIN1 PROPOSES DEBENIYKE OFFERING 

I.lontecatini  S o c i e t a  Genera le  per I ' I n d u s t r i a  M i n e r a r i a  e  Chimica Anonima, Milan. I t a l y ,  f i l e d  
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-15187) w i t h  t h e  SEC on June 1, 1959, seek ing  r e g i s t r a t i o n  of  
$10,000,000 of  S ink ing  Fund D o l l a r  Dehcntures  due June 15 ,  1979, and w a r r a n t s  t o  purchase  Monteca t in i  
c a p i t a l  s h a r e s .  The s e c u r i t i e s  lire t o  be o f f e r e d  f o r  p u b l i c  s a l e  i n  u n i t s ,  e a c h  c o n s i s t i n g  o f  a  
$1,000 d e b e n t u r e  and a w a r r a n t  t o  purchase  c a p i t a l  s h a r e s  (number u n s p e c i f i e d )  o f  Monteca t in i  (having 
a market v a l u e  a t  t h e  d a t e  o f  t h e  o f f e r i n g  of  approx imate ly  $500). The p u b l i c  o f f e r i n g  p r i c e  of t h e  
unirts,  and u n d e r w r i t i n g  t e rms ,  a r c  t o  be s u p p l i e d  by amendment. Lazard F r e r e s  6 Co., Lehman 
(;#er6 nnd Kuhn, Loeb & Co. a r e  l i s t e d  a s  t h e  p r i n c i p a l  u n d e r w r i t e r s .  
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The warrants will be issued by Banca di Credito Finanziario (Mediobanca>, of Milan, and the 
shares purchasable upon exercise thereof will be capital shares of MOntecatini presently owned by
"-diobanca. American shares of Montecatini (each equivalent to 5 capital shares) rapre.ented by
American Depositary Receipts, listed on the New York Stock Exchange, will be dellveT.d,~ exerci.e 
of warrants in Ueu of capital shares. The warrants will be exercisable through 1963, at a'-price 
equal to the mean between $500 and the market value of such shares'on the date the warTent t. 
exerCised, payable, as to $500 thereof, by surrender of $500 principal amount of debenture., and 
as to any balance in U.S.A. dollars. 

MOntec.tini is said to be the largest company in Italy, and one of the larse.t in lurope, in 
both chemical producing and ~ining. It intends to apply the net proceeds of thi. financing to the 
eon.truction in the United States of a plant for the manufacture of new synthetic re.ln, i.otactic 

, polypropylene, and other petrochemicals. The plant will be located near Charlaston, W. Va., an4 
, will be owned and operated by Novamont Corporation, a subsidiary. Construction is expected to 

commence during the second half of 1959, and it is expected that about two years will ba required 
for completion of the plant. Cost of the project is expected to be about equal to the net procaeds
of this financing. 

ADRs FOR GESI'El'NERIN REGlSI'llATION 

The Morgan Guaranty Trust Company of New York filed a registration statement (File 2-15188)

with the SEC on June 1, 1959. seeking registration of American DepOSitary Receipts for 80,000

share. of "A" Ordinary Registered Stock of Gestetner, Limited. of Bngland.
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