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The SIC Ind.x of Stock Prices. based on the clo.1na pric •• of 265 common atock. for the week
.nd.d May lS, 1~S9,for the compo.it. and by major induatry group. compared with the preceding week
and with the hiahe and low. for 1959, is as fo11ow.s

--1?1!..!..1Q0 1959
Perc.nt

"15152, 5/8159 Change High 1st!

Compodt. 426.5* 420.0 n.S 426.5 400.1

Mlnuf.ctur1ng 529.9* 520.3 -il.8 529.9 490.7
Durable Good. 496.9* 486.1 ~2.2 496.9 457.8
Non-Durabl. Good. 550.0* 541.6 ~1.6 550.0 510,5

TranaportaUon 356.0 352.0 11.1 366.0 340.7
Utility 220.3 219.5 10.4 231.8 208.6
Tred.. Financ •• Service 410.8* 404.3 ~1,6 410.8 382.7
Min1na 332.9 329.2 f1.1 360,4 327.6

*New High
COMPUDYNI CORP 0 fILES FOR OFFERING .AND SICctlDARY

Compudyn. Corporation, 404 South Warminster Rd., Hatboro, Pennsylvania, today filed A regi.tra-
tion Itatement (Fil. 2-15115) with the SEC aeeking registration of 225,286 Ihares of common stock.
Of this stock, 172,000 .barea sre to be offered for public lale for the aecount 01 the eompany and
42,071 .hare. for the account of Philip M. Gotthold, a former director, being all the sbare. owned
by him. Milton D. Blauner & Co., Inc., and Hollowell, Sulzberger, Jenks, Kirkland ~ Co, are listed
aa the principal underwriters; and the public offering price i8 to be ~3 per share and t.he under~
writing commi •• ion $.4S per .hare. The president of Slauner & Co. has purcha.ed 9,000 shar~s from
officer. of the company and 2,215 shares from Gotthold for $1 per .hare.

The company ia engaged in the design, development, alsembly and manufacture of device. and
eleetronic sy.tems used in the automatic control of aeronautical and mi •• ile test facilitie., produc-
tion proce •••• employed in the chemical, petroleum and metal industriea, and the production of In-
atrUJDental weighing equlpMnt for use in chemie.It petroleum and metal proce18iflg indu.triel. N.t
proceed a of this stock olfering, astt.-ted at $410,000, will be us.d 8S follows. ,100,000 to contin.
the development of products and control techniques for incorporation into the company's pr •• ent eon-
trol ayst •• I; and the balance will be initially added to the general funds of the company for wor~lna
capital purpo.... Up to $82~OOO of the proc.ed. of th. offering together with otber co.pany funda
may be used to redeem $100,000 of debentures.

There are now outstanding 451.284 common ahares, of which··212,630 ahare. (41.11) are owned bJr
Cheri •• D. Close, president and board chairman, and 61,118 (13.61) by J. Lcwrenee T.coak1 •••• cutl ••
vic. pret1d.nt.



CONNECTICUT WAXER PROPOSES RIGHTS OFFERING

The Connecticut Water Company, Clinton, Conn., filed a registration statement (Pl1e 2-1S11.fi.t
with the SEC on May 15, 1959, seeking registration of 38,986 shares of common .tock, of which 3 ' ,
thare. are to be offered for .ubacription by common stockholders of record June 3, 1959, at the
of one new shere for each four .nares or fractions thereof then held, The remaining 982 .bare. are
to be offered for subscription by employees. The subscription price and underwritlnl term. are to
be supplied by amendment. Putnam & Co, is listed as the principal underwriter.

Net proceedu of the stock aale will be uaed to repay in part the company's outetanding banJ<,
loana, to finance part of ita 1959 construction program, and for other purposes, Construction ·'1~'

penditures in 1958 amounted to $1,063,739; and for 1959 they are estimated at about $800,000,

ALSCO PROfOSES DEBENTURE OFFERING

Alseo, Inc., 225 South Forge St., Akron, Ohio, flIed a registration statement (File 2-15111)
with th9 SEC .e~king registration of $4,000,000 of 5~ Convertible Subordinated Debenture. due .June
1974, to be offered for public sale at 100% of principal amount through an underwriting group headed
by Hirscb & Co., Bache & Co •• and Equitable Securities Corporation, which will receive a comm1481QU
of 4'1.

The principal operations of the company and its subsidiaries include the manufacture of alumi-
num .heet and product. thereof such as J.ap-siding, awning., aluminum extrusiofls and product. thiftl'eof
such aa windows, doors, and curtain wall. Net proceeds of the debenture sale will be used as
follows: $800,000 to reduce short term bank loans» $51,300 to liquidate the balance of Loans frc~
the Estate of Dora Sugar Weinstock advanced for construction purposes; ~300.000 to prepay an insLc,ll-
ment on funded indebtedness; $116,200 to redeem all outstanding 1,089 shares of $100 par prefell:'l'>t!~
stock of a subsidiary; some $600.000 for capit~l expenditures; and the balance for working capital.

The Company ha. outstanding 240,085 shares of common and 562,669 shares of Class B common
stock. The prospectus lists Harry Sugar as board chairman and president and owner of 275,S40 ahare.
(48.98'1) of the Class B common. Officers and director. as a group owned 63.98'1 of the Cla.s B
common and less than l~ of the common.

FOOD MART FI1.ES FOR SECOODARY

Food Mart, Inc., 1000 Robert E, Lee Road, £1 Paso. Texas, filed a registration statement (File
2-15118) with the SEC on May IS, 1959, seeking registration of 162,025 outstanding share. of ita
common stock, to be offered for public sale by the holders ther40f through an underwriting group
headed by Shearson, Hammill & Co. The public offering price and underwriting terms are to be
supplied by amendment.

The company operates a retail food chain in Texas and southern New Mexico. It haa outstanding
853,222 common shares (along with certain indebtedness). The prospectus lists three Beiling stock-
holders, as follows: Douglas B. Weed, a director» 54,075 shares; .Janet We ~OE.tz~ a director,
54,075; and J. Spencer Weed, as trustee under Indenture of Trust between J. Spencer Weed, Jr. and
J. Spencer Weed, board chairman, 53,875. Douglas B. Weed. Janet W. Goetz, and the benefiCiaries of
the trust are children and grandchildren of J. Spencer Weed.

TECHNOLOGY INC. Pl:tOPOSES STOCK OFFERING

Technology, Inc., 1500 Massachusetts Ave •• N. W., Washington. D, C., filed a registration stat.-
ment (File 2-15119) with the SEC seeking registration of 325,000 sh.res of common stock, to be
offeted for pubUc 8ale at $4 per share. The stock offering is to be made on a "best efforU" ba.i.
by E. L. Wolf Associates, Inc., of Washington, for which it w111 receive a selling couanission of
60C per share. The underwriter also ~s entitled to receive an additional 20e per share sold as
payment for expenses, and to purchase a maximum of 65,000 common stock purchase warrants at Ie per
warrant, at the rate of 200 options for every 1,000 shares sold, the warrants being exercisable at
$4 pe.r share for one year and at $8 per share thereafter through July 1, 1964. iiiOrganized in Delaware in March 1959, the company has entered into a contract to purchase
510,000 shares (not less than 51'1) of the common stock and 40,000 shares (100'1) of the 5~ preferred
stock of Microwave Electronic Tube Co., Inc., a Delaware corporation organized on April 13, 1959,
for the purpose of manufacturing and developing microwave electronic tube. and deVice., BothCInlfl'lWUBD
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Technology has  advanced $45,000 t o  Microwave a s  an advance agatutt  the subsc r ip t i on  p r i c e  o f  t h e  
cosnnon and p re fe r r ed  s tock  t o  be acquired;  and i t  i ssued  t o  Micrvwsue give s h o r t  term notes ,  aggre- 
ga t ing  $457,000, evidencing t h e  o b l i g a t i o n  f o r  payment of t h e  baianse of t he  subsc r ip t i on  pr ice .  
Upon payment of each in s t a l lmen t  of t he  subsc r ip t i on  p r i c e  represented  by a no te ,  Microwave w i l l  
i s s u e  t h e  shares  represented  by t h e  payment made, o r  a t o t a l  o f  510,000 cormon sha re s ,  a t  2 0 ~  p a  
share ($102,000) and a l l  t he  p re fe r r ed ,  ah $10 pe t  share  ($400,000). 420,000 s h a r e s  of Micrwave  
common w i l l  be owned by ind iv idua l s  ( inc luding  Richard J. Broderick and Harold Heins, d i r e c t o r s  of 
Technology) who a r e  members of  t he  opera t tng  s t a f f  of Microwave and who acquired t h e i r  s t ock  a t  
la: per  ehare. Yrsceeds of t h e  s tock  e a l c  w i l l  be used t o  pay o f f  i n  f u l l  t h e  s u b s c r i p t i o n  f o r  Micro- 
wave s tock ,  regreaeruked by t h e  notes ,  t o  pay f o r  improvements upon t h e  p l a n t  l e a sed  t o  Microwave, 
md for w ~ - ~ i < i n g  c a p i t a l .  

SAN DIEGO IMPERIAL FILES STOCK OFFERING PROPOSAL 

S w  DLego Imperial  Corporat ion,  1400 F i f t h  Ave., Sm Diego. Ca l i f . ,  today f i l e d  a r e g i s t r a t i o n  I 

statement  ( F i l e  2-15120) w i th  t h e  SEC seeking aheg i s t r a t i on  sf 1,450,000 sha re s  of common s tock ,  tc 
I 

be o f f e r e d  f o r  publ ic  s a l e  through an underwri t ing group headed by White, Weld 6 Co, and J. A, 1 

Hogle 6 Co. The publ ic  o f f e r i n g  p r i c e  and underwri t ing terms a r e  t o  be suppl ied  by amendment. I n  
c u ~ n o c t i o n  wi th  t h e  underwri t ing,  t he  company i e ,  g r an t ing  Hogle 6 Coo f o r  $5,000, an op t ion  t o  
purchase 50,000 a d d i t i o n a l  sha re s  w i th in  t h r e e  years a t  t h e  publ ic  o f f e r i n g  p ~ i c e .  

The conlpany i s  engaged pr imar i ly  i n  t he  bus iness  of holding t h e  s tocks  of o t h e r  companies. Its 
s u b s i d i a r i e s  a r e  Suburban Savings and Loan Associat ion,  Imperial  Savings and Loan Associa t ion ,  
South Bay Savings & Loan Associa t ion ,  S i l v e r  S t n t e  Savings and Loan Associat ion,  American Savings 
and Loan Associat ion,  Chula V i s t a  Investment Company and S i l v e r  S t a t e  Insurance Agency, Inc. It 
now has  outs tanding  ( i n  add i t i on  t o  o t h e r  s e c u r i t i e s )  2,405,190 sha re s  of comoti s tock.  Eiet proceeds 
of  t he  s tock  s a l e  a r e  t o  be used a s  fo l l ovs :  $3,950,000 t o  acqu i r e  s u b s t a n t i a l l y  a l l  of thc  out- 
rstanding s tock  of F i r s t  Savings and Loan Associat ion of  Corpus C h r i s t i ,  Texas; $1,750,000 t o  repay 
two bank loans;  $650,000 t o  make an advance t o  a subs id i a ry  t o  be formed t o  acqu i r e  a l o t  i n  Da l l a s  
f o r  use by American Savings and Lorn Associat ion;  $350,000 t o  repay the  remaining mystid balance 
of t he  purchase p r i c e  of t he  company's new o f f i c e  bui ld ing;  $78,450 t o  purcllase t he  outs tanding  5% 
niinori ty i n t e r e s t  i n  t he  c a p i t a l  s tock  of American Savings and Loan Associat ion;  and t h e  baiance 
t o  be added t o  genera l  funds, t o  be appl ied  f o r  t h e  most par t  toward t h e  pusc t~ase  of add i r iona l  
f i a v i r ~ ~ s  and loan a s s o c i a t i o n s  a s  such a c q u i s i t i o n s  may become ava i l ab l e .  

McDONALD-KAISER ENJOINED 

"Yhe SEC New York Regional Of f i ce  announced b y  14, 1959, t h a t  Judge Richard H, Levet (USDC, 
SDNYb had permanently enjoined McDonald, Kaiser  and Co,, Inc, ,  and i ts  pres ident ,  Hugh McDonald, 
frolo f u r t h e r  v i o l a t i o n  of an t i - f r aud  p rov i s ions  of t he  S e c u r i t i e s  Exchange Act. The i n j u n c t i o n  
was obtained by d e f a u l t .  ( ~ f t ,  Release No. 1442). 

PILGRIM SECURITIES REGISTRATION REYORED 

la a dec le ion  announced today, the S e c u r i t i e s  and Exchange Commission revoked the  broker-dealer  

by Pi lg r im  S e c u r i t i e s  and Gruber i n  t he  s a l e  of over 23,000 shares  of Eagle O i l  & Supply Co., Inc., 
t-. some 3 2  l c u s t ~ m e r ~  a t  $1.125 per  sha re  during t h e  per iod  Hay-September, 1957, Gruber a l s o  was 
p ~ c o i d e n t  of Eagle. I n  t he  s a l e  of some of th i f i  s tock ,  f a l s e  r ep re sen ta t i ons  were made, according 

OVER 
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to the Commis.ion's decision, that Eagle would pay dividends soon, that tts sales quota. fo~ ~
were in exceas of $4,000,000 and that it expected l,:ofits of $:31..0,;, ;"[H)~ There was ISO realOnabl
factual ba.i. for the.. statement., Eagle having operated at ~ 10~$ in 1956, it. 10•• for tbe at
.ix montbs of 1957 having exceeded tbe 1088 for the entire prevt("•.t' year, and sab0 of about
$176,000 for 1956 baving declined to about $54,000 for the firat six montbs in 1957.

Otber violationa included the failure to furnish written CDnfirmationa of the a.le. of Eaale
stock and the later i••uance of confirmations fal.e1y dated October 23, 1957, presumably for the
purpo:e of making it appear the sales hed been made pursuant Co a Regulation A exemption fr~
registration (for which a notification was filed in August 1957). Moreover, Pilgrim Securiti ••
failed to keep any of the varlou. records of it. securities transactions required by Co.-i ••ion
rules, and failed to correct its registration application to show that preferred atock held by
Eagle bad been retired and that additional preferred had been issued to six persons.

CREGER lie CO. REGISTRATlctl REVOKED
The Securities and Exchange Commission today announced the revocation of the broker-dealer

registration under the Securlties Excbange Act of 1934 of J. D. Creger & Co., 13412 East Whttt1er
Blvd., Whittier. Calif., for failure to co~ply with Commission rules on net capital and record
keeping. The revocation was also based upon a Federal court injunction against violations of the
net capital rule.

Creger & Co.'s registration lista James D. Creger as president and controlling stockholder~
According to the Commission's deciSion, the company had a deficiency in its net capItal as of
January 31, 1957. To bring the company into compliance with the net capital rule, Creser then
borrowed $5.400 fro~ a:f.xpersons and deposited that aum plus $900 of h1a own in the company's tN. ...•1.
account on February 8. 1957; and advl.ed the Commisaion Staff he would subordinate hi. 01a1m for thi.
amount to the claims of other creditors of the company, On February 20. 1957. he pr.eented P4pe~.
purporting to show that he bad subordinated his claims to the claims of all pre.ent and future cr.di-
tora of the co~pany; and Creger agreed that the agreement would not be t~rminated or .a4ified if the
effect would serve to reduce the net capital of the company below the amount required by th. rule.

Later examination by the Commis.ion .taff, however, revealed that on February 13 and t, Creser
& Co. had repaid $2,400 to five of the six persons from whom Creger had borrowed funds. No m~nt~~%'
had been made of such repaymenta when Creger reported the subordination agreement.

Further.more, according to the decislon, an inspection of Creger & Co.'a book. and records r.~
vealed that customer and broker account. dld not reflect the receipt and delivery of $$curities, the
record of Creger & Co.'s long and short securities position was not accurata. the aecurlty ledger
for purchases and sales for firm account had been posted only to November 1956, and the general
ledger only to December 31, 1956. A September 16» 1957 decree of the U. S. District Court for the
Southern 01strict of Callfornia, Central Division, entered upon complaint of the Comad ••ion, enjoined
Creger 6 Co. from the conduct of a securities businea8 in violation of the net capltal rule.

In view of the court decree and the violations of the bookkeeping and net capital rules, the
Commission concluded that it wa. necessary in the public interest to revoke the broker-dealer regle-
tration of Cr~ger.& Co. In rejecting 4_!equest for withdrawal ~rom registration, the Commi ••ion
observed, among other thing.t liThe record shows ••• that Creger did not act in good faith in
connection with the 8ubordination agreement and the deposit of funds for the avowed purpose of
acbieving compUance with the net capital rUle."
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