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SECU R l T l  ES AND EXCHANGE COMMISSION 

A brief summary of financial filed with and actions by the S.E.C. 
Washington 25, D.C. 

( I n  o r d e r i n g  f u l l  t & t  o f  R e l e a s e s  f rom P u b l i c a t i o n s  U n i t ,  c i t e  n u m b e r ;  

FOR RELEASE 49 '959 

S t a t i s t i c a l  R e l e a s e  No. 1600 

The SEC Index of S tock  P r i c e s ,  based on t h e  c l o s i n g  p r i c e s  o f  265 common s t o c k s  f o r  t h e  week 

ended May 1, 1959, f o r  t h e  composi te  and by major i n d u s t r y  groups compared w i t h  t h e  p reced ing  week 

and w i t h  t h e  h i g h s  and lows f o r  1959, i s  a s  fo l lows :  
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DEVELOPMENT CORPORATION OF AMERICA FILES FOR COMMON STOCK 

Development Corpora t ion  of  America, New York, f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-15053:' 
w i t h  t h e  SEC on A p r i l  30, 1959, seek ing  r e g i s t r a t i o n  of  1,376,716 s h a r e s  of  Common S tock ,  $1  par 
v a l u e ,  r e s e r v e d  f o r  i s s u a n c e  upon convers ion  of  s h a r e s  of  t h e  company's $1.25 Cumulat ive  C o n v e r t i -  
b l e  P r e f e r r e d  S tock  r e c e i v e d  by DCA common s t o c k h o l d e r s  i n  c o n n e c t i o n  w i t h  t h e  r e c e n t l y  constnrtmnted 
merger of  Real  E s t a t e  E q u i t i e s ,  Inc., i n t o  DCA and t h e  p l a n  of r e o r g a n i z a t i o n  consrunmated i n  2onnec- 
t i o n  t h e r e w i t h ,  (The Commission, under d a t e  of A p r i l  16,  1959, i s s u e d  an o r d e r  under  t h e  l r~ves tment  
Company Act, Re lease  40-2865, g r a n t i n g  an exemption w i t h  r e s p e c t  t o  v a r i o u s  t r a n s a c t i o n s  invo lved  
i n  t h i s  merger and r e o r g a n i z a t i o n , )  

FLEMING COO FILES FOR OFFERING AND SECONDARY 

The Fleming Co., Incorpora ted ,  Topeka. Kansas,  f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-15055) 
w i t h  t h e  SEC on May 7 ,  1959, seek ing  r e g i s t r a t i o n  of  a n  a g g r e g a t e  of  100,000 s h a r e s  o f  Common S tock ,  
$5 p a r  v a l u e ,  of  which 75,000 s h a r e s  a r e  t o  be o f f e r e d  by t h e  company and t h e  b a l a n c e  by t h e  p r e s e n t  
h o l d e r s  t h e r e o f .  The names of  t h e  s e l l i n g  s t o c k h o l d e r s ,  and t h e  p u b l i c  o f f e r i n g  p r i c e  and under- 
w r i t i n g  terms a r e  t o  be s u p p l i e d  by amendment, White, Weld 6 Co. is l i s t e d  a s  t h e  p r i n c i p a l  under-
WI i t e r .  

The company is  a d i s t r i b u t o r  of  food p roduc t s ,  p r i n c i p a l l y  t o  "vo lun ta ry  groups" o f  indepen-
dently-owned food s t o r e s .  The company is a s o u r c e  of  supp ly  f o r  approx imate ly  540 supermarke t s  and 
o t h e r  Eaod s t o r e s ,  s i t u a t e d  i n  Kansas and Oklahoma, i n  w e s t e r n  and c e n t r a l  Missour i ,  and p o r t i o n s  

A ",:'revas and Colorado,  and, i n  a d d i t i o n  t o  s u p p l y i n g  a broad l i n e  of  p r o d u c t s  t o  t h e s e  re ta i l  s t o r e s ,'0company a l s o  f u r n i s h e s  a d m i n i s t r a t i v e  and o p e r a t i n g  s e r v i c e s  t o  t h e s e  s t o r e s .  Net p roceeds  t o. 
t h e  company f r o m i t s p r o p o s e d  s a l e  o f  75,000 s h a r e s  w i l l  be added t o  t h e  g e n e r a l  funds  o f  t h e  company 
and used  a s  working c a p i t a l .  

OVER 
For further details, call ST. 3-7600, ext. 5526 
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SEC NEWS DIGEST, MAY 4,  1959 b 

~t May 1, 1959, t h e  company had o u t s t a n d i n g  :lh,328 s h a r e s  o f  common s t o c k ;  8,000 s h a r e s  

p r e f e r r e d  s t o c k ;  and $1,250,000 of  n o t e s  due 1971. Ned N. Fleming, p r e s i d e n t  of  t h e  company, -

a t  t h a t  d a t e  of  record  and benef i c i a l l . y ,  a t u t n l  of 131,630 shares of t h e  company's common stock*. 
At t h a t  d a t e  o u t s t a n d i n g  s h a r e s  of c a p i t a l  s t o c k  of  t h e  company he id  of  record  and b e n e f i c i a l l y  by 
t h e  members o f  t h e  Fleming fami ly  ( c o n s i s t i n g  of  U, A. Fleming, h i s  w i f e ,  t h e i r  two d a u g h t e r s  and 
son (Ned N. Fleming) ,  t h e  l a t t e r s '  r e s p e c t i v e  spouses  and c h i l d r e n ,  and spouses  of  such c h i l d r e n ) ,  
t o t a l e d  283,920 s h a r e s  o f  common s t o c k  and 160 s h a r e s  of t h e  p r e f e r r e d  s tock.  D i r e c t o r s  and o f f i -  

c e r s  of t h e  company a s  a group owned, of r e c o r d  and b e n e f i c i a l l y , a  t o t a l  o f  276,604 s h a r e s  o f  t h e  
common s t o c k  and 125 s h a r e s  of t h e  p r e f e r r e J .  

AMER ICAN PETROFINA FILES EMPLOYEE PLANS 

DU PONI: SALE OF PROPEKT IES TO EMPLOYEES CLEARED 

The SEC has  i s sued  an exemption o r d e r  under t h e  Investment Company Act (Re lease  40-2873') per-
m i t t i n g  E, I, du Pont de Nemours and Company, Wilmington. Del,, t o  s e l l  r e s i d e n t i a l  p r o [ l e r t i e s  which 
i t  owns t o  i ts  employees o r  t o  purchase r e s i d e n t i a l  p r o p e r t i e s  from i t s  employees. Du Pont i s  r. 
s u b s i d i a r y  of C h r i s t i a n a  S e c u r i t i e s  Company, which, i n  t u r n ,  is a s u b s i d i a r y  o f  Delaware R e a l t y  ;:nd 
Investment Company (bo th  C h r i s t i a n a  and Delaware R e a l t y  be ing  r e g i s t e r e d  investment  companies). 
Because of t h i s  a f f i l i a t i o n ,  du P o n t ' s  s a l e  and purchase of r e a i d e n f i a l  p r o p e r t i e s  t o  and frc% 1.s 
employees i s  p r o h i b i t e d  by t h e  Investment Company Act u n l e s s  t h e  Comnission g r a n t s  a n  exemp'iion fr,om 
such p r o h i b i t i o n ,  According t o  t h e  company's a p p l i c a t i o n ,  du Pont h a s  found i t  n e c e s s a r y  o v e r  t h e  
y e a r s  t o  b u i l d  o r  a c q u i r e  r e s i d e n t i a l  p r o p e r t i e s  i n  a r e a s  n e a r  c e r t a i n  of  i t s  p l a n t  s i t e s  f o r  r e n t a l  
t o  employees; b u t  i t  is  no l o n g e r  necessa ry  t o  s u p p l y  r e n t a l  housing i n  many a r e a s  i n  o r d e r  t o  
main ta in  a competent and exper ienced  employee f o r c e  a t  most l o c a t i o n o ,  and t h e  company now proposes  
t o  d i s p o s e  of i t s  r e s i d e n t i a l  p r o p e r t i e s  i n  a l l  c a s e s  where c i rcumstances  w i l l  permit .  

HINSDALE RACEWAY CONSENTS TO STOP ORDER 

Hinsda le  Raceway, Inc., Hinsdale .  N, I{,, has  consented t o  t h e  i s s u a n c e  of  a s t o p  o r d e r  suspend- 
ing  t h e  e f f e c t i v e n e s s  o f  i t s  r e g i s t r a t i o n  s ta tement ,  which proposed t h e  p u b l i c  o f f e r i n g  of c a p i t a l  
t r u s t  c e r t i f i c a t e s  ev idenc ing  1,000,000 s h a r e s  o f  connuon s t o c k  and $1,000,000 o f  6% deben ture  notes. 
Proceeds were t o  be used f o r  t h e  c o n s t r u c t i o n  of  v a r i o u s  t r a c k  f a c i l i t i e s ,  The consen t  r o  a s t o p  
o r d e r  was embodied i n  a f a c t u a l  s t i p u l a t i o n  which w i l l  avoid t h e  n e c e s s i t y  of  an e v i d e n c i ~ r y  hear -  
ing ;  and,  accord ing ly ,  t h e  h e a r i n g ,  scheduled f o r  May 4, 1959, has  been c a n c e l l e d ,  (For d e t a i l s ,  
s e e  R e l e a s e  33-4066 o r  t h e  SEC News Diges t  of A p r i l  8, 1959,) The Commission w i l l  now proceed w i t h  
t h e  p r e p a r a t i o n  of i t s  d e c i s i o n  upon t h e  b a s i s  o f  t h e  s t i p u l a t i o n  and consent .  

1mERNATIONA.L M I N I N G  EXEbIFTED FROM INVESTMEW COFIPANY ACT 

The SEC has  .Lssued an o r d e r  (Release 40-2872) exempting I n t e r n a t i o n a l  Mining Corpora t ion  
( fo rmer ly  Nat ional  Department S t o r e s  Corpora t ion)  from t h e  p s o v i s i o n s  of  t h e  Investment  Company Act 

, o f  1940, The Commission found t h a t  t h e  company, fo rmer ly  engaged p r i m a r i l y  i n  t h e  r e t a i l  depar tment  
s t o r e  b u s i n e s s  and now i n  t h e  b u s i n e s s  of e x t r a c t i o n  of  n a t u r a l  r e s o u r c e s ,  Is n o t  engaged i n  b u s i n e s s '  
as an investment  company. The exemption o r d e r  is necessa ry  f o r  t h e  reason  t h a t  p a r t  of  I n t e r n a t i o n a l ;  
Mining's b u s i n e s s  is conducted through a c o n t r o l l e d  s u b s i d i a r y , . P l a c e r  Development, Limited,  and t h e  
s e c u r i t i e s  of  P l a c e r  a r e  "investment s e c u r i t i e s "  a s . d e f i n e d  i n  t h e  Investment Company Act and con-
s t i t u t e  more than  40% o f  I n t e r n a t i o n a l  !.lining's t o t a l  a s s e t s .  

SEC PROPOSES REVISED RULE CHANGES FOR MERGERS AND SIMILAR TRANSACTIONS 
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SEC NEWS DIGEbT, PLAY 4 ,  1959 

One o f  t h e  r e v i s e d  p r o p o s a l s  talces t h e  form o f  an amendment t o  R u l e  133. The amendment would 

inl;;F+.e t h e  c i r c u m s t a ~ l c e s  under  which  s e c u r i t i e s  r e d i s t r i b u t e d  by p e r s o n s  r e c e i v i n g  them i n  s u c h  a  
t r ~ w ~ t i o n  t h e  ACL. The r e v i s e d  p r o p o s a l s  a l s o  i n c l u d e  amay b e  r e q u i r e d  t o  be r e g i s t e r e d  under  
proposed s i m p l i f i e d  form (Form S-14) which would p r o v i d e  s simplified procedure  f o r  t h e  r e g i s t r a t i o n  
o f  such  s e c u r i t i e s  i n  c a s e s  where t h e  i s s u e r  i s  s u b j e c t  t o ,  and has s o l i c i t e d  p r o x i e s  f o r  a p p r o v a l  
o f  t h e  t r a n s a c t i o n  p u r s u a n t  t o ,  t h e  Commission's  proxy r u l e s .  I t  p r o v i d e s  t h a t  t h e  p r o s p e c t u s  used  
i n  t h e  r e d i s t r i b u t i o n  o f  t h e  s e c u r i t i e s  may c o n s i s t  c h i e f l y  o f  the i n f o n i a t i o n  s e t  f o r t h  i n  t h e  proxy -

s t a t en lenc  and rnay b e  i n  t h e  form o f  a proxy s t a t e m e n t  mee t ing  t h e  r e q u i r e m e n t s  o f  t h e  proxy r u l e s .  
However, t h o  in fo rmat io r :  c o n t a i n e d  i n  t h e  proxy s t a t e m e n t  woulcltlave t o  be supplemented by t h e  n e c e s s a r y  
u n d e r w r i t i n g  and d i s t r i b u t i o n  d a t a  and p e r t i r ~ e l ~ t  i n f o r m a t i o n  r e g a r d i n g  developments  i n  t h e  i s s u e r ' s  
b u s i n e s s  subsequen t  t o  t h e  Ru le  133 t r a n s a c t i o n .  I s s u e r s  n o t  mee t ing  t h e  c o n d i t i o n s  f o r  t h e  u s e  
o f  t h e  new form would u s e  whichever  oL t h e  Commission's o t h e r  forms would be  a p p r o p r i a t e  f o r  u s e  i n  
t h e  p a r t i c u l a r  c a s e .  

SEC SEEKS INJUNCTION AGAINST SALE OF CORDILLERA MINING S O C K  

The SEC F o r t  Worth Reg iona l  Off icc?  arinouuced A p r i l  29, 1959, t h e  f i l i n g  o f  a compla in t  (USDC, ND 
Tex.) s e e k i n g  t o  e n j o i n  Rober t  Paul  Creson ,  d o i n g  b u s i n e s s  a s  Creson and Company, Hobar t  David 
L a s s e t e r ,  and C o r d i l l e r a  MIning Company, from v i o l a t i o n s  o f  t h e  r e g i s t r a t i o n  p r o v i s i o n s  of  t h e  Secu- 
r i t i e s  Act i n  t h e  o f f e r  and  s a l e  o f  C o r d i l l e r a  Elining s t o c k  and o p t i o n s  L o  p u r c h a s e  s t o c k ,  

CIVIC FINANCE PROPOSES STOCK OFFERING 

C i v i c  F i n a n c e  C o r p o r a t i o n ,  633 N ~ r t h  Water S t . ,  Milwaukee, f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( P ~ i e  
2-15058) with t h e  SEC on May 1, 1959, s e e k i n g  r e g i s t r a t i o n  o f  30,000 s h a r e s  o f  common s t o c k ,  t o  t \? 

o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  Emch and Company and The M a r s h a l l  Company, b o t h  o f  Milwaukee. T?IC 
p u b l i c  a f f e r i n g  p r i c e  and u n d e r w r i t i n g  t e rms  a r e  t o  b e  s u p p l i e d  by amendment. -


The  company fs engaged i n  commerclaI f i n a n c i n g  and s u p p l i e s  funds  t o  b u s i n e s s  c o n c e r n s  l c c a t e d  
th roughou t  Wisconsin  and n e i g h b o r i n g  s t a t e s .  Net p r o c e e d s  o f  t h e  s a l e  o f  i t s  s t o c k  w i l l  be addeci t o  
g e n e r a l  funds  o f  t h e  company t o  p r o v i d e  a d d i t i o n a l  working c a p i t a l .  The  company now h a s  o u t s t a n d i n g  
108,048 s h a r e s  o f  common s t o c k  and 2,368 s h a r e s  o f  p r e f e r r e d  s t o c k .  

RAYTHEON MFG. REGISTERS SHARES I 
I 

Raytheon Manufac tu r ing  Company, Wil lon St. ,  Wal tham. Mass,, f i l e d  a r e g i s t r a t i o n  s t a t e m e ~ l t(i !le 
2-15059) w i t h  t h e  SEC on May 1, 1959, s e e k i n g  r e g i s t r a t i o n  o f  350,602 s h a r e s  o f  i t s  $ 5  p a r  conuiion 
s t o c k  and 100,000 s h a r e s  o f  5-1/2% S e r i e s  (Cumulative), S e r i a l  P r e f e r r e d  S tock ,  $50 p a r ,  

The s e c u r i t i e s w e r e  o r  may be  i s s u e d  a s  a r e s u l t  o f  t h e  merger ,  approved by Raytheon S t o c k i l o l d e r s  
on ApriJ  23, 1959,  o f  P lach le t t  L a b o r a t o r i e s ,  Tnc., i n t o  Raytheon Company ( f o r m e r l y  Raytheon Manu- 
f a c t u r i n g  Company). Upon t h e  merge r ,  M n c h l e t t ' s  i s s u e d  and o u t s t a n d i n g  c a p i t a l  s t o c k ,  c o n s i s t i n g  o f  
595,946 common s h a r e s  ($5 p a r )  i s  t o  b e  c o n v e r t e d  i n t o  100,000 s h a r e s  o f  5-1/2% (Cumulat ive)  S e r i a l  
P r e f e r r e d  S tock ,  and a minimum o f  141,065 and a maximum of  235,108 o f  Ray theon ' s  $5 p a r  common s h a r e e .  
T h e  e x a c t  n ~ ~ m b e ro f  common s h a r e s  i s  t o  b e  de te rmined  by d i v i d i n g  $14,106,500 by t h e  a v e r a g e  o f  t h e  
c l o s i n g  p r i c e s  o f  such  s tocl r  on t h e  New York S t o c k  Exchange i n  t h e  p e r i o d  .January 1 t h r o u g h  March 31 ,  
1960. I n  a d d i t i o n ,  M a c h l e t t  ~ t o c k h o l d e r s  w i l l  r e c e i v e  7,053 s h a r e s ,  p l u s  5% o f  t h e  number o f  s h a r e s  
which a r e  i s s u e d  i n  excef is  o f  141,065 s h a r e s ,  i n  a d j u s t m e n t  under  t h e  agreement  o f  merger  f o r  t h e  570 
s tocic  d i v i d e n d  d e ~ ! ~ l r e d  by Raytheon on F e b r u a r y  5 ,  1959, and p a i d  on March 4 ,  1959, t o  s t o c k h o l d e r s  
o f  r e c o r d  F e b r u a r y  19 ,  1959. The maximum number o f  c o m n  s h a r e s  s o  i s s u a b l e  by Raytheon is 246,863. 

T h e  5-1/2% S e r i e s  p r e f e r r e d  w i l l  be  c o n v e r t i b l e  u n t i l  F e h r u a r y  1, 1969,  i n t o  Raytheon common a t  
a n  i n i t i a l  c o n v e r s i o n  p r i c e  o f  $62.86. The number o f  common s h a r e s  r e s e r v e d  f o r  such  c o n v e r s i o n  is  
79,542. 

B p t i o n s  f o r  44,180 s h a r e s  o f  M a c h l e t t  common were  o u t s t a n d i n g  A p r i l  23, 1959, under  t h a t  company's 
rf=$*,'cted s t o c k  o p t i o n  p l a n ,  Each such  o p t i o n  was,  a t  t h e  t i m e  o f  merge r ,  c o n v e r t e d  i n t o  an o p t i o n  
tc d c h n c c :  t h e  number o f  s h a r e s  o f  Raytheon conmon t o  which a h o l d e r  o f  M a c h l e t t  s h a r e s  e q u a l  i n  
=umbel- t o  t h e  o p t i o n e d  s h a r e s  would b e  e n t i t l e d  on  t h e  e f f e c t i v e  d a t e  o f  merger ,  were  he  immedia te ly  
t o  c o n v e r t  t h e  s h a r e s  o f  Raytheon 5-1/2% S e r i e s  p r e f e r r e d  i n t o  Raytheon common. The number o f  colnmon 
s h a r e s  r e s e r v e d  f o r  t h i s  pu rpose  i s  24,197. t 

OVER 



RAnHEON P F G .  FILES EMPLOYEE PLAN 

The s a i d  r e g i s t r a t i o r ~  s t a ten len t  a l s o  i n c l u d e s  90,890 s h a r e s  o f f e r e d  through common s t o c k  pur-  
chase  w a r r a n t s  i s s u e d  a t t a c h e d  t o  i t s  4?5% 1971 not-es,  

V m I N G  TRUST FOR SUPER VALU SCORES PILED 

d a t e  f o r  t h e  s t o c k  d iv idend  (v iz . ,  106,730 s h a r e s ) .  

AMERICAN HOME PROUUCTS PILES bTNK O R  ION PLm 

American Ilome P r o d u c t s  Corpora t ion ,  22 E a s t  4 0 t h  St. ,  New-York, f i l e d  a reg i s t : r a t inn  statr:!:leut 
( F i l e  2-15062) w i t h  t h e  SEC on May 1, 1959, seek ing  r e g i s t r a t i o n >  180,000 s h a r e s  o f  c e p l t a l  i..t~>c:k, 
a s  t o  which o p t i o n s  have been o r  may i n  t h e  f u t u r e  be  'granted t o  management and o t l l c r  key empioyr ies  
under t h e  company's Stock Opt ion Elan,  

FIDELITY TREND FUND FILES FOR UFFERXNG 

F i d e l i t y  Trend Fund, Inc., Boston inves tment  company, f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l c  2-
15063) w i t h  t h e  SEC on )lay 1, 1959, seek ing  r e g i s t r a t i o n  o f  50,000 s h a r e s  o f  c a p i t a l  s tock .  The fund 
was o rgan ized  by F i d e l i t y  Management 6 Research Company and a c q u i r e d i t s  i n i t i a l  c a p i t a l  th rough  
o f f e r i n g s  o f  20,000 s h a r e s  a t  $10 p e r  s h a r e  end ing  June 16, 1958, I t  i e  now o f f e r i n g  i n  l l a s s a c h u s e t t ~  
a d d i t i o n a l  s h a r e s  o f  its s t o c k  a t  n e t  a s s e t  v a l u e .  The p r o s p e c t u s  l i s t s  Edward C .  Johnnon, 21.1 mi p r e s i .  
d e n t  and F i d e l i t y  Management a s  investment  a d v i s e r .  The Crqsby C o r p o r a t i o n  h a s  e n t e r e d  i n t o  a con-
t r a c t  pursuan t  t o  which i t  w i l l  a c t  a s  a g e n t  of t h e  Fund i n  t h i s  o f f e r i n g .  

CRUCIBLE STEEL PROPOSES PREFERRED, RIGHTS QFFERING 

C r u c i b l e  S t e e l  Company o f  America, 535 S m i t h f i e l d  St. ,  Pittsb-, f i l e d  a r e g i s t r a t i o r ~  :~~t :a te-  
ment ( F i l e  2-15064) w i t h  t h e  SEC on May 4 ,  1959, seek ing  r e g % t r a t i o n  o f  99,885 s h a r e s  o f  C m u l a t i v e  
C o n v e r t i b l e  P r e f e r r e d  S tock ,  $100 par.  The company proposes  t o  o f f e r  t h i s  s t o c k  f o r  s u b s c r i p t i o n  
by common s t o c k h o l d e r s  a t  $100 p e r  s h a r e ,  a t  t h e  r a t e  o f  one s h a r e  o f  p r e f e r r e d  f o r  each  38 common 
s h a r e s  h e l d ,  The r e c o r d  d a t e ,  d iv idend  r a t e ,  and u n d e r w r i t i n g  rerrns are  t o  he s u p p l i e d  by amendment. 
The F i r s t  Boston Corpora t ion  i s  l i s t e d  a s '  t h e  p r i n c i p a l  u n d e r w r i t e r ,  

The company i s  engaged i n  a program f o r  i n c r e a s i n g  c a p a c i t i e s ,  d i v e r s i f y i n g  p r o d u c t s  and improvin 
o p e r a t i n g  p r a c t i c e s ,  i n  connec t ion  w i t h  which i t  p l a n s  t o  i n s t a l l  a t  i t s  Midland Works a new 
m u l t i p l e - s t a n d  con t inaous  h o t  s h e e t  and s t r i p  m i l l  and a u x i l i a r y  f a c i l i t i e s  and t o  improve i t s  s i n g l e -
s t a n d  r e v e r s i n g  r o i l ~ h i n g  m i l l  f o r  use  i n  c o n j u n c t i o n  w i t h  t h e  new m i l l ,  The c o s t ,  i s  e s t i m a t e d a t  
$23,000,000. A p o r t i o n  of t h e  funds  needed f o r  t h e  p r o j e c t  w i l l  be p rov ided  from t h e  n e t  p roceeds  
o f  t h e  p r e f e r r e d  s t o c k  s a l e ;  and,  i n  a d d i t i o n ,  t h e  company i s  n e g o t i a t i n g  t h e  s a l e  t o  i n s t i t u t i o n a l  
i n v e s t o r s  o f  $15,000,000 o f  5#% F i r s t  Mortgage Bonds due 1984 t o  p rov ide  t h e  ba lance  o f  such funds ,  

POLY INDUSRIES FILES FOR OFFERING kW SECONDARY 

Poly I n d u s t r i e s ,  Inc., 12177 llontague St. ,  Pacoima. C a l i f . ,  today f i l e d  a r e g i s t r a t i o n  s t a t c q e n t  
(F- f l e  2-15065) w i t h  t h e  SEC seek ing  r e g i s t r a t i o n  o f  200,000 s h a r e s  o f  common s t o c k .  Of t h i s  st' I,
100,000 a r e  t o  be o f f e r e d  f o r  p u b l i c  s a l e  by t h e  i s s u i n g  company and t h e  remaining 100,000 s h a r ' l ; , . . ~  
r e p r e s e n t i n g  o u t s t a n d i n g  s t o c k ,  by t h e  p r e s e n t  h o l d e r s  t h e r e o f .  The p r o s p e c t u s  l i s t s  Van Als tyne ,  
Noel 6 Co. a s  t h e  p r i n c i p a l  u n d e r w r i t e r .  The p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  terms a r e  t o  be  
s u p p l l e d  by amendment. 



m 

SEC NEWS D I G E S ,  MAY 4,  1959 

The company i s  pr imar i ly  engaged in  the  manufacture of major components f o r  gas  t u rb ine  and jet 
enphnes, c h i e f l y  f o r  the  Al l i son  Division of General Motors. Net proceeds of i t s  proposed s tock  
s r , q v i l l  be added t o  the  general  funds of t h e  company t o  f inance i t s  working c a p i t a l  requirements, 
d . 9 t 0  a l e s s e r  degree, t o  modernize, consol ida te  and expand i t s  p l an t  and equipment from time t o  
time a s  required.  The n e t  proceeds i n i t i a l l y  w i l l  be applied t o  t h e  ex ten t  of $600,000 t o  reduce 
bank borrowings, but the  company may borrow add i t iona l  funds t o  be used f o r  t h e  above purposes a s  t he  
needs of i t s  business requi re .  

Poly Indus t r i e s  now has outstanding 400,000 common shares. The prospectus l i s t s  t en  s e l l i n g  
stockholders ,  who own in  the  aggregate 372,870 shares. Owner of t he  l a r g e s t  block is Leo I, Kaplan, 
pres ident  and board chairman, who owns 232,982 and proposes t o  s e l l  66,642 shares.  The o the r  blocks 
being sold range from 719 t o  / ,651 shares. 

PACIMD-BELL ELECTRONICS FILES FOR OFFERING AND SECONDARY 

Packard-Bell E lec t ron ic s  Corporation, 12333 W. Olympic Blvd., Los A n ~ e l e s ,  today f i l e d  a r eg i s -
t r a t i o n  statement  ( F i l e  2-15066) wi th  the  SEC seeking r e g i s t r a t  ion of 120,000 sha res  of c a p i t a l  
s tock.  Of these  shares ,  100,000 a r e  t o  be o f f e red  f o r  publ ic  s a l e  by the  company and 20,000 f o r  t he  
account of a s e l l i n g  stockholder. The publ ic  o f f e r i n g  p r i ce  and underwriting terms a r e  t o  be supplied 
by amendment, White, Weld & Co. is l i s t e d  a s  the p r inc ipa l  underwri ter ,  

The company is engaged in the  design, manufacture and s a l e  of e l e c t r o n i c  products ,  Pnclud: lg 
t e l e v i s i o n ,  high f i d e l i t y  and r ad io  products  f o r  home use, and t echn ica l  e l e c t r o n i c  products  f u r  IJse 
i n  t h e  a i r c r a f t  and mis s i l e  i n d u s t r i e s  and by t h e  armed forces.  Net proceeds of  i t s  proposed stock 
s a l e  w i l l  be appl ied  i n  t he  approximate amount of $750,000 t o  the  cons t ruc t ion  and equipping of t 

new p lan t  i n  Newbury Park, Ca l i f .  Some $3,000,000 w i l l  be applied t o  reduction of short- term bar(  
indebtedness; and t h e  balance w i l l  be added t o  working c a p i t a l ,  

A t  Apri l  15, 1959, t he  company had outstanding 692,100 shares  of s tock  ( i n  add i t i on  t o  o t h e r  
s e c u r i t i e s ) ,  of which the  s e l l i n g  stockholder ,  H. A. Bell ,  board chairman, owns 126,000 sha res  (18%). 
He proposes t o  o f f e r  20,000 sha res  f o r  publ ic  s a l e ,  

MOHAWK RUBBER PROPOSES S O C K  OFFERTNG 

T h e  colnpaily has received a condi t ional  commitment from an insurance  company fo r  t h e  purchase on 
o r  before December 15, 1359, contingent  upon t h e  s a l e  of  t he  comroon shares ,  of $4,000,000 of i t s  5,851. 
Notes due 1974, Of t h e  n e t  proceeds o f  t he  s a l e  of t h e  notea,  $2,500,000 w i l l  be appl ied  t o  t h e  
redemption of t he  company's 5-314% note due 1973. The remainder, p lus  t he  n e t  proceeds of t h e  s tock  
so l e ,  w i l l  be added t o  the  genera l  funds of t h e  company and i s  expected t o  be appl ied  t o  t h e  purchase 
and i n s t a l l a t i o n  of a Banbury Mixer, a m i l l  l i n e ,  t e n  cur ing  v u l c a n i ~ e r s ,  and r e l a t e d  equipment a t  
an est imated c o s t  of  $1,500,000, and fo r  add i t i ona l  working c a p i t a l ,  
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