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FOR RELEASE A p r i l  29, 1 9 5 9  I 
HEARING SCHEDI!I,EI) ON ARKANSAS SECURITIES 

The S e c u r i t i e s  and Exchange Commission h a s  schedu led  a  h e a r i n g  f o r  May 18, 1959, a t  10:00 A. M., 
i n  i t s  F o r t  Worth Reg iona l  O f f i c e  i n  t h e  p r o c e e d i n g s  under  t h e  S e c u r i t i e s  Exchange Act o f  1934 t o  
d e t e r m i n e  whe the r  Arkansas  S e c u r i t i e s  C o r p o r a t i o n ,  233 C e n t r a l  Avenue, Hot S p r i n p s .  Arkansas ,  v i o l a t e d  
p r o v i s i o n s  o f  t h e  F e d e r a l  S e c u r i t i e s  Laws and,  i f  s o ,  whe the r  t h e  C o r p o r a t i o n ' s  b r o k e r - d e a l e r  r e g i s -  
t r a t i o n  shou ld  be  revoked.  

I n  i t s  o r d e r  o f  Februa ry  13 ,  1959, i n s t i t u t i n g  t h e  p r o c e e d i n g s  ( R e l e a s e  31,-5885) t h e  Conml.l s s i o n  
cha rged  t h a t  t h e  company and two o f  i t s  o f f i c e r s  s o l d  Creswe l l -Ke i th  Miuing T r u s t  s t o c k  i r t  v i o l a t i o n  
o f  t h e  r e g i s t r a t i o n  r e q u i r e m e n t  o f  t h e  S e c u r i t i e s  Act o f  1933, and t h a t  t h e y  had so lLcS ted  and inds;ced 
c e r t a i n  p e r s o n s  t o  purchase  s e c u r i t i e s  by means o f  f a l s e  r e p r e s e n t a t i o n s  and "engaged i n  a c t s ,  ern1 - 
t i c e s  and n c o u r s e  o f  bus ine f i s  which o p e r a t e d  a s  a  f r a u d  and d e c e i t "  upon s u c h  p e r s o n s  i n  v i o l a t i c > ~ - r  
o f  t h e  a n t i - f r a u d  p r o v i s i o n s  o f  t h e  Laws. A t  t h e  h e a r i n g ,  i n q u i r y  w i l l  be conduc ted  i n t o  thef ie  and 
r e l a t e d  m a t t e r s  f o r  t h e  purpose  o f  d e t e r m i n i n g  whe the r  i t  is i n  t h e  p u b 1 . i ~  i n t e r e s t  t o  r evoke  ?!I< . :  

C o r p o r a t i o n ' s  r e g i s t r a t i o n  a s  a  b r o k e r - d e a l e r .  

WITHDRAWAL UF SURINAN REGISrRATIUfI. D E N I D  

I n  a  dec . i s ion announced today  ( R e l e a s e  33-4051),  t h e  Commission d e n i e d  a r e q u e s t  o f  The Suri~icuu 
C o r p o r a t i o n ,  Houston,  Texas ,  f o r  wi thdrawa l  o f  a  r e g i s t r a t i o n  s t a t e m e n t  f i l e d  i n  Oc tober  1957 pro-  
pos ing  t h e  p u b l i c  o f f e r i n g  o f  10,000,000 s h a r e s  o f  common s t o c k  a t  $ 1  p e r  s h a r e .  

The Company was o r g a n i z e d  i n  May 1957 t o  f i n a n c e  e x p l o r a t i o n  f o r  and e x p l o i t a t i o n  o f  o i l ,  hnii ~ l l u  

s u l p h u r  i n  a  l a r g e  a r e a  o f  Surinam, S. A. I n  J a n u a r y  1958, t h e  Commission i n s t i t u t e d  p r o c e e d i n g s  
which c h a l l e n g e d  t h e  a c c u r a c y  and adequacy o f  i n f o r m a t i o n  i n  t h e  r e g i s t r a t i o n  s t a t e m e n t  conce rn fng ,  
among o t h e r  t h i n g s ,  t h e  d e s i g n a t i o n  o f  t h e  p r i n c i p a l  u n d e r w r i t e r ,  t h e  u s e  o f  p roceeds ,  t r a n s a c t t o n e  
w i t h  prornoLers, t h e  nominal s t a t u s  o f  o f f i c e r s  and d i r e c t o r s ,  t h e  c l a imed  exempt ion from r e g i s t r a t i o n  
f o r  13,000,000 s h a r e s  p r e v i o u s l y  i s s u e d ,  and t h e  g e o l o g i c a l  su rvey  r e p o r t  and f i n a n c i a l  s t a t e n l e u t s  
i n c l u d e d  t h e r e i n ,  

rn Februa ry  4 ,  1958, t h e  open ing  day o f  t h e  h e a r i n g ,  Sur inam f i l e d  a  r e q u e s t  f o r  w i t h d r a w a l  of 
i t s  r e g i s t r a t i o n  s t a t e m e n t .  The Commission d e f e r r e d  a c t i o n  u n t i l  comple t ion  o f  t h e  development  o f  
t h e  f a c t u a l  r e c o r d ,  whereupon i t  proceeded t o  c o n s i d e r  i n i t i a l l y  whe the r ,  under  t h e  f a c t s  deve loped ,  
Surinam is e n t i t l e d  t o  w i t h d r a w a l  a s  a  m a t t e r  o f  r i g h t  (under  t h e  J o n e s  d e c i s i o n ) .  

The  Commission concluded t h a t  t h i s  c a s e  c o u l d  p r o p e r l y  be  d i f f e r e n t i a t e d  f rom t h e  Jones  c a s e  
because  o f  an i n v e s t o r  i n t e r e s t  i n  Surinam which was a b s e n t  i n  t h a t  c a s e .  T h e s e  i n v e e t o r s  would have 
an i r t t e r e s t  i n  i t s  f i n d i n g s  a d d r e s s e d  t o  t h e  i s s u e s  i n  t h e  Surinam p r o c e e d i n g s ,  t h e  Commission s t a t e d ,  
i nc lud i r tg  p a r t i c u l a r l y  t h e  adequacy and a c c u r a c y  o f  t h e  g e o l o g i c a l  s u r v e y  r e p o r t  wh ich  would be  
r e l e v a n t  i n  a p p r a i s i n g  t h e  v a l u e  o f  t h e  c o n c e s s i o n  t o  t h e  p r o p e r c i e s  i n  Surinam. F u r t h e r  b a s e s  f o r  
d i f f e r e n t i a t i o n  i s  t o  be found i n  t h e  1954 amendment o f  t h e  S e c u r i t i e s  Act under  which Sur inam was 
e n t i t l e d  t o  commence i t s  s t o c k  o f f e r i n g  i ~ w n e d i a t e l y  upon t h e  f i l i n g  o f  i t s  r e g i s t r a t i o n  s t a t e m e n t ;  and 
t-- ' - a c t  t h a t  i ss r lance  O F  a s t o p  o r d e r  would r e n d e r  u n a v a i l a b l e  t o  Sur inam f o r  5 y e a r s  t h e  R e g u l a t i o n  
kl&'mpcioTi from r e g i s t r a t  i o n  f o r  o f f e r i n g s  n o t  exceed ing  $300,000 i n  amount. 
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Accordingly, the Commission denied the withdrawal request. A deci.ion on the .. ~it. 1. the 
stop order proceedings will follow the filing (unless waived) of proposed findings. a ~eco ... n4~ 
decision by the Hearing Examiner, exception and briefs, and oral argument. ~Jf 

LAMBERT & CO. HEARING POSTPvNED 

The SEC has authorized an indefinite postponement of the hearing Rcheduled for Ap~11 30, 1959,
in its New York Regional Office. on the question wh.:ther to revokL ", J broker-dealer regbtr.tion of 
Dominick J. Lambert, doing business as D. J. Lambert Eo Co., 721~ 1;1·... aclway, Saratoga Sprinss, Me Y. 
The Commission's action is based on charges that Lambprt engaged in a course of conduct which oper.t,d
as a fraud upon his customers. in that he induced their purchase of ~ecurities at prices not beariDS 
a reasonable relationship to the current, prevailing market prices of said securities. postponement
was requested both by Lambert and the SEC Division of Trading and Exchanges, in order to allow the 
parties additional time to negotiate a stipulation of facts which would avoid an evidenciary hearing. 

SotJrHWESTERN ELECTRIC BOND FINANCING CL.EARED 

The SEC has issued an order under the Holding Company Act (Release 35-13994) authorizing South-
western Electric Power Company, Shreveport, La" to issue and sell, at competitive bidding
$16,000,000 of First Mortgage Bonds, Series H, due May 1, 1989. Net proceeds are to be used to 
finance a part of the company's construction expenditures and to payor prepay bank loans incurred 
or to be incurred in connection therewith (which may approximate $12,000,000). 

AMERICAN NATURAL GAl) STOCK DIVIDEND CLEMEn 

The SEC has issued an order under the Holding Company Act (Release 35-13993) authorizing Ameri-
can Natural Gas Company, New York, to pay a dividend on the 5,349.571 outstanding ~hares of common 
stock, payable in shares of common stock at the rate of one additional share for each ten shares 
outstanding and held of record on May 15. 1959. Distribution of the stock dividend is to be made on 
or about June 10, 1959. 

COLONIAL FUND PURCHASE OF BuND INVE::.'TMENT ASSETSTRUST CLEARED 

The SEC has issued an exemption order under the Investment Company Act (Release 40-2871) permit-
ting The Colonial Fund, Inc •• to acquire the assets and assume the liabilities of its affiliate, The 
Bond Investment Trust of America in accordance with an agreement and plan of reorganization which 
will be submitted to and will be subject to the approval of a majority of the shares of Bond Inveat-
-.nt. In exchange for such assets, Colonial Fund will issue ,hares of its stock on the basis of the 
respective net asset values of the shares of the two companies on the effective date of tbe excbange,
which is expected to be April 30, 1959. on January 31, 1959, net assets of Colonial Fund amounted 
to $65,745.947, or $10.82 per share; and on December 31, 1958, the net assets of Bond Inve8tmen~ 
amounted to $4.463,967, or $20.48 per share. 

SEC SUEI) TO COMPEL REl'uRTINC BY GUILD FILMS AND INrERWURLD TV F~ 

The SEC today announced the filing of an action in the U. S. District Court for the Soutbern 
District of New York, seeking a court order compelling compliance by Guild Filma Company, Inc. ,(Lit. 
Release 1431) and Interworld T. V. Filma, Inc. (Lit. Release 1432), both of 460 Park Ave., NfW York,
with the disclosure and reporting requirements of the Federal Securities Laws. 

In its complaint against Guild Films, the Commission also names as defendants John J. Cole,
George J. De Kartini. Irving Feld, Arthur R. Lerner, Irvin Margulies, Harry McDonald, Kenyon Brown,
C. W. Alden, Jr., and Gerald Dickler, as officers, directors and persons controlling and dominating
defendant Guild Films. The complaint seeks a court order directing the correction of deficieneie. 
in Guild Films' annual reports on Form lO-K for its fiscal years ended November 30, 1955, and Nov~ 
ber 30, 1957, as well as the filing of an snllual report on Form 10-K for defendant Guild Filma' 
fiscal year ended November 30, 1958; a report on Form 9~K for defendant Guild Films for the per~1;'
ended May 31, 1958: and reports on Form 8-K for defendant Guild Filma relating to: (a) certain • 
menta dated August 21 and August 28, 1957, whereby Guild Films agreed to sell to The Bon ~i Co Y 
television time .pots for a consideration of $3,600,000; (b) contracts for the sale of approxtmately
$8.000,000 worth of television time to Neatle LeMur and Glamorene; (c) an agreement made in october 
1957 to acquire 173.000 shares of stock of Guild Films from Robin International Corp. for $5191°00;
(d) the transfer to Standard Sulphur Co., now Interwor1d T. V. Films, Inc., of foreign resi~~INUID 
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~;~,;!ty and d i s t r i b u t i o n  r i g h t s  t o  Guild F i l o ~ s '  f i l m  l i b r a r y  i n  exchange f o r  s tock  of t h a t  company; 
(*ne annual meeting of s tockholders  on May 18, 1957; ( f )  t h e  annual meeting of s tockholders  on 
J u l y  21, 1958; (g)  t he  s a l e  on June 20, 1957 t o  Chatham Corporat ion of t e l e v i s i o n  time s p o t s  aggre- 
ga t ing  $1,250,000; (h) t he  a c q u i s i t i o n  from Reynard In t e rna t iona l  of t h e  "Minutes of Prayer" s e r i e s .  
The o b l i g a t i o n  t o  F i l e  r e p o r t s  a r i s e s  under Sec t ion  13 of t h e  S e c u r i t i e s  Exchange Act of 1934 and 
Regulation 13A adopted thereunder ,  by reason of  t h e  f a c t  t h a t  t h e  Guild Films' common s tock  i s  l i s t e d  
and r e g i s t e r e d  on tne  American Stock Exchange (with which t h e  Guild Films r e p o r t s  a l s o  must be f i l e d ) .  

The complaint a g a i n s t  Interworld a l s o  names a s  defendants  Guild Films Company, Inc., John J. Cole, 
George J .  De Mar t in i ,  I rv ing  Feld,  Arthur R. Lerner,  I r v i n  Margulies,  Harry EkDonald, Kenyon Brom, 
C. W. Alden, J r . ,  and Gerald Dickler ,  a s  persons c o n t r o l l i n g  and dominating defendant I n t e w o r l d ,  In 
t h i s  ac t i on ,  t h e  Commission seeks a  cou r t  o rder  compelling t h e  f i l i n g  of annual r e p o r t s  on Form 10-K 
fo r  defendant  In te rwor ld ' s  f i s c a l  yea r s  ended Ju ly  31, 1957 and J u l y  31, 1958, r e p o r t s  on Form 9-K 
f o r  defendant Interworld f o r  t h e  per iods  ended January 31, 1957 and January 31, 1958, and r e p o r t s  on 
Form 8-K fo r  defendant Interworld r e l a t i n g  to: ( a )  t h e  f i l i n g  by Interworld under i t s  former name, 
Standard Sulphur Company, of  a  vo luntary  p e t i t i o n  i n  bankruptcy and i t s  ad jud ica t ion  a  bankrupt; 
(b) the  r e l e a s e  of Interworld,  under i t s  former name, Standard Sulphur, from bankruptcy under an 
arrangement wi th  c r e d i t o r s  and t h e  s a l e  of a  s u b s t a n t i a l  po r t i on  of i t s  a s s e t s  t o  Texas I n t e r n a t i o n a l  
Sulphur Company; and (c) t h e  annual meeting of  shareholders  i n  June 1958. 

The o b l i g a t i o n  of Interworld t o  f i l e  r e p o r t s  a r i s e s  pursuant  t o  an undertaking contained i n  a  
S e c u r i t i e s  Act r e g i s t r a t i o n  s tatement  f i l e d  by Interworld under i t s  former name, Standard Sulphur 
Company, which became e f f e c t i v e  on January 28, 1953, and which proposed a  pub l i c  o f f e r i n g  of  s tock.  

(NOTE TO PRESS: Foregoing a l s o  r e l ea sed  by the  SEC New York Regional o f f i ce . )  

CUNSULIDATED NATURAL GAS PROPOSES RIGHTS OFFERING 

Consolidated Natural Gas Company, 30 Rockefe l le r  P laza ,  New York, f i l e d  a  r e g i s t r a t i o n  s tatement  
( F i l e  2-15038) w i t h  t h e  SEC on Apr i l  28, 1959, seeking r e g i s t r a t i o n  of  821,256 sha re s  o f  c a p i t a l  
s tock.  It i s  proposed t o  o f f e r  t h i s  s tock  f o r  subsc r ip t i on  by s tockholders  of  record May 21, 1959, 
a t  t h e  r a t e  of  one new share  f o r  each ten  sha re s  then held. The subsc r ip t i on  p r i c e  i s  t o  be suppl ied  
by amendment. No underwri t ing i s  involved. 

Net proceeds of t he  stoclc s a l e  w i l l  be added t o  t he  t r ea su ry  funds of the  company and used t o  
f inance  i n  p a r t  t he  1959 cons t ruc t ion  program of t he  Consolidated System. P l a n t  expendi tures  a r e  
es t imated  a t  $70,300,000 i n  1959, inc luding  approximately $800,000 f o r  t he  purchase of t h e  P a i n e s v i l l e  
Ohio, municipal ga s  d i s t r i b u t i o n  system. Present  p lans  contemplate t h a t  t h e  balance of t he  funds 
r equ i r ed  f o r  t h e  cons t ruc t ion  program w i l l  be obta ined  from t h e  s a l e  by the  company l a t e r  i n  1959 
of  $20,000,000 of  twenty-five year  s ink ing  fund debentures  and from i n t e r n a l  cash sources  of  t h e  
System. 

WADE DRUG FILES FOR OFFERING 

The Wade Drug Corporat ion,  411-413 Lake St . ,  Shreveport.  La., f i l e d  a  r e g i s t r a t i o n  s tatement  
( F i l e  2-15039) w i th  t h e  SEC on Apr i l  28, 1959, seeking r e g i s t r a t i o n  of  157,250 sha re s  of  Class  B 
common stock.  The company proposes t o  o f f e r  t h i s  s tock  f o r  s a l e  a t  $10 pe r  sha re  p r imar i l y  t o  r e t a i l  
d r u g g i s t s  through i t s  p r i n c i p a l  o f f i c e r  and s tockholder ,  James D. Wade, Jr., who w i l l  r e c e i v e  a  
commission of $1.50 per  share.  

Wade Drug was organized i n  March 1958 t o  manufacture, market and d i s t r i b u t e  e t h i c a l  and pro- 
p r i e t a r y  drug products;  a l s o ,  t o  develop through r e sea rch  new medicinal  a i d s  i n  t h e  b a t t l e  a g a i n s t  
d i s ease .  The planned o b j e c t i v e s  of t h e  company inc lude  t h e  purchase o f  o t h e r  e s t a b l i s h e d  drug manu- 
f a c t u r i n g  companies, trademarks, formulae, and t o  develop and market new products  of i t s  own manu- 
f ac tu re .  In  May 1958 i t  acquired t h e  a s s e t s  of  J i m  Wade & Company (and the  trademark " J i m  Wade1'), 
t F  ':ompany being a  manufacturer and d i s t r i b u t o r  of J i m  Wade Foot Medicine and o t h e r  drug products ,  
h,&"panion product ,  J i m  Wade Deodorant Foot Powder, was introduced i n  September 1958. The company 
a l s o  has  con t r ac t ed  f o r  t h e  exc lus ive  d i s t r i b u t i o n  of  "Lens Br i te , "  an eye g l a s s  c leaner .  

Net proceeds of  t he  s tock  s a l e  a r e  t o  be used a s  fol lows:  $190,000 f o r  a d d i t i o n a l  machinery and 
equipment and t o  purchase permanent p l a n t  f a c i l i t i e s ;  $70,000 f o r  r e s e a r c h  and experimentat ion;  
$350,000 f o r  i n i t i a l  c o n t r a c t s  and purchase of a d d i t i o n a l  companies; $500,000 f o r  proposed n a t i o n a l  

OVER 
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advertising program; and $196,000 for current working capital. ~ 

The company now has outstanding 42,750 Class Band 87,936 Class A shares. James D. Wade, Jr., 
principal promoter and president, received 57,250 Class A and 42,750 Class B shares in exchange for 
the "Jim Wade" trademark. 

BUCKEYE CORP. SEEKS REGI~~RATION OF SHARES 

The Buckeye Corporation, 16 East 34th St., New York, filed a registration statement (Pile 2-
15040) with the SEC on April 28, 1959, seeking registration of 192,039 shares of 5~ Convertible 
Preferred Stock, Series A, $10 par. and 164.299 shares of $1 par Common Stock. 

The 192,039 preferred shares and 99,299 shares of the common stock have been, or .ubject
to certain conditions will be. issued in connection with certain acquisitions of businesses and 
assets; and the remaining 65,000 common shares are reserved for issuance under Employee Restricted 
Stock Options, 

Of the common shares, 46,667 were issued in October 1958 to 20 private investors at $3 per share, 
the proceeds being advanced to a subsidiary to be applied to the reduction of indebtednes8 incurred 
in the purchase of certain properties. An additional 52,632 common shares and 167.039 preferred
shares were issued within the past few months in connection with the purchase of the outstanding
stock of Flamingo Telefilm Sales, Inc., and certain rights and interests with respect to a group of 
films, and the purchase of the outstanding stock and certain obligations of Transfilm Incorporated.
An additional 25,000 preferred shares will be issued in connection with such acquisitions. 83,099
of the preferred shares have been surrendered for conversion into 110.798 common shares. 

HIRSCH & CO, FILES POR SECONDARY 

p. N. Hirsch & Co •• 1019 North Jefferson Ave., St. Louis. today filed a registration statement 
(File 2-15041) with the SEC seeking registration of 132,500 outstanding shares of its common stock,
to be offered for public sale by the holders thereof through an underwriting group headed by Newhard, 
Cook & Co, The public offering price and underwriting terms will be supplied by amendment. None 
of the proceeds will be received by the company. 

Hirsch & Co. operates through its consolidated subsidiaries, 72 junior department stores in 
Missouri, Illinois, Texas, Indiana, Alabama and Kentucky. It has outstanding (among other securitie.)
408,975 shares of common stock. The prospectus lists six selling stockholders, who own in the 
aggregate 280,050 shares. Philip N, Hirsch, president, proposes to sell 40.280 of his holdings of 
79,530 shares; Ralph Hirsch, secretary. 26,875 of 61,125; Oliver A. Goralnik, treasurer. 26.431 of 
60,681; Irwin Gittelman, vice president, 26,924 of 63,124; Isadore Hirsch, a director, 1,431 of 
5,031; and 1019 North Jefferson Corp., all of 10,559 shares. The prospectus indicates that 1019 
North Jefferson Corp. owns the company's St. Louis office and warehouse; and four-sevenths of its 
stock is owned by the two Hirsches, Gora1nik and Gittelman. 

CONSOLIDATED ELECTRODYNAMICS PROPOSES DEBENTURE OFFERING 

Consolidated Electrodynamics Corporation, 360 Sierra Madre Villa, Pasadena. Calif., today tiled 
a registration statement (File 2-15042) with the SEC seeking registration of $7,616,500 of Converti-
ble Subordinated Debentures due June I, 1984. The company proposes to offer the debentures for 
subscription by common stockholders in the ratio of $100 of debentures for each 14 common shares 
held. The record date, interest rate, subscription price and underwriting terms are to be supplied
by amendment. Blyth & Co., Inc., is listed as the principal underwriter. 

The company is engaged primarily in the design. development, manufacture and sale of specialized
analytical, measuring, recording and data processing instruments, electronic systems and vacuum equip-
ment for defense, scientific and industrial uses. Net proceeds of the debenture sale wi!l be u~ 
to pay in full a $2,000.000 secured bank loan and the balance to reduce unsecured short-term b~"jJ
loans (which aggregated $8,000,000 at April 20. 1959). The proceeds of the bank loans were used~ 
finance inventories and receivables and to provide necessary working capital, and also for retirement 
in Karch of $1,475,000 of notes. 

Cc:mINUED 
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HYCUN EASTERN FILEb FUR uFFERING AND SECUNDARY 

ay,  Carnhridge. Mass., (whose name w i l l  be  changed abou t  
May 1, 1959, t o  Hermes E l e c t r o n i c s  Co.), today f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-15043) w i t h  
t h e  SEC seek ing  r e g i s t r a t i o n  o f  150,000 s h a r e s  o f  common stock., t o  be o f f e r e d  f o r  p u b l i c  s a l e  through 
an u n d e r w r i t i n g  group headed by C. E. Unterberg,  Towhin Co. The p u b l i c  o f f e r i n g  p r i c e  and under- 

w r i t i n g  t e rms  a r e  t o  be s u p p l i e d  by amendment. 

The r e g i s t r a t i o n  s t a t e m e n t  a l s o  i n c l u d e s  36,755 s h a r e s  isar:i,lc upon t h e  e x e r c i s e  o f  o p t i o n s ;  
147,564 s h a r e s  i s s u a b l e  upon t h e  e x e r c i s e  o f  r i g h t s  of h o l d e r s  o f  $5 Cumulative C o n v e r t i b l e  Pre- 
f e r r e d  S tock  t o  c o n v e r t  such s t o c k ;  20,000 s h a r e s  i s s u a b l e  upon t h e  e x e r c i s e  o f  t h e  r i g h t  o f  h o l d e r s  
o f  5% Ten Year S ink ing  Fund Deben tures  due 1965 t o  conver t  such d e b e n t u r e s ;  and 734,374 of p r e s e n t l y  
outstanding s h a r e s  which may b e  o f f e r e d  by the h o l d e r s  t h e r e o f .  

The company i s  engaged i n  r e s e a r c h  and development work i n  c e r t a i n  a r e a s  o f  e l e c t r o n i c s  and 
p h y s i c s  and does  s p e c i a l i z e d  e n g i n e e r i n g  i n  t h e  f i e l d  o f  communications systems. It a l s o  manufacturels  
c r y s t a l  f i l t e r s ,  d i g i t a l  u n i t s  and s t a b l e  f requency sources .  Net p roceeds  o f  i t s  s a l e  o f  t h e  
150,000 s h a r e s  w i l l  b e  a p p l i e d  t o  t h e  prepayment o f  a  5-314% n o t e  i n  t h e  amount o f  $135,000 and t o  
t h e  payment o f  bank n o t e s  now o u t s t a n d i n g  i n  t h e  amount o f  $350,000, which indeb tedness  was i n c u r r e d  
f o r  working c a p i t a l .  The b a l a n c e  o f  t h e  p roceeds  w i l l  be  used f o r  g e n e r a l  c o r p o r a t e  purposes ,  i n c l u d -  
i n g  working c a p i t a l  and t h e  a c q u i s i t i o n  of a d d i t i o n a l  equipment and machinery. 

The company h a s  o u t s t a n d i n g  734,374 common s h a r e s  o f  which o f f i c e r s  and d i r e c t o r s  ( i n c l u d i n g  
Malcolm M. Hubbard, p r e s i d e n t  and one o f  t h e  o r g a n i z e r s  of t h e  company i n  1955) ow11 272,666 shares .  
An a d d i t i o n a l  64,000 s h a r e s  a r e  owned by two d i r e c t o r s  who a r e  p a r t n e r s  and a s s o c i a t e s  o f  Kuhn, L.>P 
& Co.; 60,000 s h a r e s  by The Western Union Te legraph  Company, one of whose o f f i c e r s  i s  a  d i r e c t o r  
o f  Eycon; and 164,255 s h a r e s  a r e  h e l d  o f  r e c o r d  bu t  n o t  b e n e f i c i a l l y .  

ALBERTA MUNICIPAL FINANCING FILES FINANCING PROPOSAL 

A l b e r t a  Municipal F inanc ing  C o r p o r a t i o n  (Canada) today f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2- 
15044) w i t h  t h e  SEC seek ing  r e g i s t r a t i o n  o f  $50,000,000 of S ink ing  Fund Debentures  due May 15 ,  198&, 
guaran teed  by t h e  Prov ince  o f  Alber ta .  The d e b e n t u r e s  a r e  t o  be  o f f e r e d  f o r  p u b l i c  s a l e  through an 
u n d e r w r i t i n g  group headed by The F i r s t  Boston Corpora t ion ,  Wood, Gundy & Co., Inc., and f i v e  o t h e r  
f i rms.  The i n t e r e s t  r a t e ,  p u b l i c  o f f e r i n g  p r i c e  and u n d e r w r i t i n g  terms a r e  t o  be s u p p l i e d  by amend- 

The c o r p o r a t i o n  i n t e n d s  t o  app ly  t h e  n e t  proceeds ,  a f t e r  convers ion  i n t o  Canadian funds ,  t o  t h e  
purchase  o f  s e c u r i t i e s  o f  m u n i c i p a l i t i e s ,  c i t i e s ,  towns and v i l l a g e s  w i t h i n  A l b e r t a  a s  loon  a p p l i c a -  
t i o n s  a r e  approved. The p r i n c i p a l  purpose of t h e  Corpora t ion ,  c r e a t e d  i n  1956, i s  to  a s s i s t  munici-  
p a l i t i e s  ( i n c l u d i n g  schoo l  d i s t r i c t s ,  schoo l  d i v i s i o n s ,  munic ipa l  h o s p i t a l  d i s t r i c t s  and i r r i g a t i o n  
d i s t r i c t s ) ,  c i t i e s ,  towns and v i l l a g e s  to o b t a i n  c a p i t a l  funds.  

ROW( AIRCRAFT F U E S  S O C K  OPTION PLAN 

Rohr A i r c r a f t  Corpora t ion ,  Chula Vista. C a l i f . ,  today f i l e d  a r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2- 
15045) seek ing  r e g i s t r a t i o n  o f  240,614 s h a r e s  o f  i t s  common s t o c k ,  r e s e r v e d  f o r  i s s u a n c e  upon exer -  
c i s e  o f  R e s t r i c t e d  S tock  Upt ions  which may be g r a n t e d  t o  o f f i c e r s  and key employees o f  t h e  company 
under  i t s  R e s t r i c t e d  S tock  Opt ion Plan, 
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