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S t a t i s t i c a l  Release No. 1598 

The SEC Index of Stock P r i ces ,  based on t h e  c los ing  p r i c e s  of 265 c o m n  s tocks  fo r  t he  
week ended Apr i l  17, 1959, fo r  t he  composite and by major indus t ry  groups compared wi th  t h e  preceding 
week and wi th  t h e  highs and lows fo r  1959, is a s  follows: 

1939 = 100 
Percent  

4/17/59 4/10/59 Change HiRh & o  

425.4* 412.6 f3.1 425.4 400.1 

Manufacturing 520.7* 504.8 i3.1 520.7 490.7 
Durable Goods 482.8* 471.5 f 2.4 482.8 457.8 
Non-Durable Goods 545.5* 525.6 43.8 545.5 510.5 

Transpor ta t ion  366.0* 356.9 42.5 366.0 340.7 
231.8* 223.5 t3.7 231.8 208.6 

Trade, Finance & Service  408.4 404.3 f 1.0 409.5 382.7 
344.6 338.3 f1.9 360.4 338.3 

BEN HUR GOLD OFFERING SUSPENDED 

The S e c u r i t i e s  and Exchange Conunission has issued an order  temporari ly suspending a Regu- 
l a t i o n  A exemption from r e g i s t r a t i o n  under t h e  S e c u r i t i e s  Act of 1933 wi th  r e s p e c t  t o  a  proposed 
publ ic  o f f e r i n g  of s tock  by Ben Hur Gold, Inc., of Boise. Idaho. 

Regulat ion A provides a cond i t iona l  exemption from r e g i s t r a t  ion  wi th  r e spec t  t o  publ ic  
o f f e r i n g s  of s e c u r i t i e s  not  exceeding $300,000 i n  amount. In a  n o t i f i c a t i o n  f i l e d  March 12,, 1959, 
Ben Hur Gold proposed the  publ ic  o f f e r ing  of 200,000 sha res  of  s tock  a t  1 0 ~  per  share. In i t s  sus- 
pension order ,  t h e  Commission a s s e r t s  t h a t  c e r t a i n  terms and condi t ions  of Regulat ion A have not 
been complied wi th ;  t h a t  t h e  company's o f f e r i n g  c i r c u l a r  is f a l s e  and misleading i n  r e spec t  o f  
va r ious  ma te r i a l  f a c t s ;  and t h a t ,  because thereof  and the  f u r t h e r  f a c t  t h a t  s ta tements  a r e  
made implying tb exis tence  of commercial q u a n t i t i e s  of o re  and success fu l  mining opera t ions ,  t he  
s tock  o f f e r i n g  would v i o l a t e  Sec t ion  1 7  ( t he  an t i - f r aud  provision) of t h e  S e c u r i t i e s  Act. The order  
provides an oppor tuni ty  fo r  hearing,  upon reques t ,  on the  ques t ion  whether the  suspension should be 
vacated o r  r n d i  permanent. 

The f a l e e  and misleading r ep resen ta t ions  r e f e r r e d  t o  i n  t h e  Coamission's order  inc lude  
s ta tements  i n  t h e  company's o f f e r i n g  c i r c u l a r  concerning Ear l  Cedric Heffner, pres ident  and promoter, 
and William Alexander Hutton, mining engineer ,  and p a r t i c u l a r l y  the  f a i l u r e  t o  d i s c l o s e  f u l l y  t h e i r  
background and experience;  the  f a i l u r e  t o  d i s c l o s e  adequately the  condi t ion  and va lue  of t h e  com- 
5.04y's mining machinery, t h e  terms of mining equipment con t r ac t s ,  t h e  type, condi t ion  and capaci ty  
e P ; l t s  m i l l ,  and the  j u s t i f i c a t i o n  fo r  proposed expenditures on t h e  m i l l  i n  l i g h t  of t h e  amount of 
khown o r e ;  t h e  f a i l u r e  t o  d i s c l o s e  adequately t h e  con t r ac t  terms fo r ,  na tu re  of  t i t l e  t o ,  and 
r o y a l t i e s  payable on va r ious  p rope r t i e s ,  a s  wel l  a s  t h e  r e s u l t s  o f  assays ;  t he  f a i l u r e  t o  provide 
adequate f i n a n c i a l  s ta tements  ( including the  f a i l u r e  t o  d i s c l o s e  t h e  insolvent  of  an 

OVER 
For further details, call ST. 3-7600, eat, 5526 



_ HEWS DIGEST, APRIL 20, 1959 'as. 2 ~ 

affiliate and predecessor); and the failure to disclose that there is no established market for 4IIP 
lea Bur stock and that the offering price of the stock is an arbitrary figure. 

MIAMI EXTRUDERS PROPOSES OFFERING


Miami Extruders, Inc., 7575 N. W. 37th Ave., Mi!!i. Fla,. filed a registration stat ... nt 
(File 2-14994) with the SEC on April 17, 1959, seeking registration of 175,000 share. of coaaon 
stock, to be offered for public sale through Aetna Securities Corporation and Roman 6 Johnson. The 
offeriaa is to be made at $3 per share, with a 42¢ per share commission to tbe underwriters. 

Tbe company is engaged in the manufacture of aluminum extrusions. Of tbe net proceed. of

tbe stock sale, $160,000 is to be used to purchase an additional aluminum press, plus $40,000 for

leasehold improvement to install such machinery; $30,000 for the purchase of collateral equipaent to

supplement the company's other two presses; and, during the next three months, $105,000 for a larger

aluminum, billet inventory to anticipate increased production; and for the retirement of bank loan.

incurred to increase inventories.


The company has outstanding 262,500 common shares, of which 134,500 are ~l~d by R. W. Van 
Pette, preSident, and Dr. Maxwell N. Greenhouse, a director. 

BUCKEYE PIPE LrnE FILES THRIFT PLAN 

The Buckeye Pipe Line Company, 30 Broad St., New York, filed a registration statement 
(File 2-14996) with the SEC on April 17, 1959, seeking registration of $375,000 of Interests in the 
Thrift Plan for Employees of Buckeye Pipe Line and Other Buckeye Corporations, together with 7,800
,hares of Buckeye Pipe Line common stock which may be acquired pursuant to the plan. 

ADRs FILED FOR PRE~mENT BRAND GOLD MrnING 

Guaranty Trust Company of New York filed a registration statement (File 2-14998) witb the 
SIC on April 17, 1959, seeking registration of American Depositary Receipts for 50,000 Ordinary
aegistered Shares of President Brand Gold Mining Company Limited, of the Union of South Africa. 

ADRs FILED FOR BEECHAM GROUP 

Guaranty Trust Company of New York filed a registration statement (File 2-14999) with the 
SIC on April 17, 1959, seeking registration of American Depositary Receipts for 60,000 Ordinary
Regi.tered Shares of Beecham Group Limited, of England. 

TRINn'Y SMALL BUSINESS INVESTMENT FILES FOR OFFERING 

Trinity Small Business Investment Company, South Main St., Greenville. S. Car., filed a 
registration statement (File 2-15000) with the SEC on April 11, 1959, seeking registration ~f 235,000
.hare. of $1 par Capital Stock. 

An approved applicant aa "A Federal Licensee" under the Small Busines8 Invest1llent Act of 
19S8, the company proposes to offer the stock for public sale at $10.75 per share, with a 75¢ per
.hare.commission to the underwriter (whose name is to be supplied by amendment and who will .aka the 
offering on a best efforts basis). The initial capital for the company is to be furnisbed by manage-
ment officials and their close associates who, as a group, may purcha.e up to 35,000 of the 235,000
.bare. at $10 per share net to the company, 

Trinity has received from the Small Business Administration a "notice to proceed" with all 
necessary action to qualify al a Federal Licensee pursuant to a proposal. to Operate filed with SBA 
in Dece1llber 1958. The company will limit its activities to providing equity capital to small busine,' 
coneerna by purchasing their convertible debentures, making long-term loans to 8111811business con-
cerns, render a counseling service relating to managing, fInancing and operating of small busines-
concerns in which the company has or is contemplating a financial intere.t, and other activitie.~. 
incidental and appropriate thereto. Net proceeds of tbis stock offering will be invested in acc~ 
with the company's prescribed investment polici.s. 

The prospectus lists W. B. B. Simpson as president, William R. Timmons, Jr., vice pre.ident,
Phillips Hungerford. secretary, and Robert A. Dobson as treasurer. 

COOTlNUID 
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CREE MINING CORP. PROPOSES OFFERING
e 
Cree Mining Corporation Ltd., 2100 Scarth St., Regina, Saskatchewan, Canada, filed a regil·

'tration Itatement (File 2-14997) with the SEC on April 17, 1959, seeking registration of 260,000
.harea of common stock, to be offered initially at BO¢ per share. Cumberland Securities Ltd, of 
Reaina il listed as the underwriter, who now holds options to purchase the 260,000 shares, which 
options are exercisable initially at 40¢ per share. According to the prospectus, the underwriter 
acquired common ahares of the company from June 1957 to April 6, 1959, otherwise than directly from 
the company as underwriter or optionee, in the amount of 259,330 shares, purchased in quantities 
of varying amounts at various prices ranging from 20C to 85¢ per share. 

The company was formed in 1956 for the exploration and development of mining in all its 
branches. Net proceeds of its proposed stock offering are to be used in carrying out the future 
exploration plans of the company, Celest Peter Herauf of Regina is listed as president and promoter
of the company. He and an associate transferred certain properties to the c~mpany for $9,000. which 
consideration was satisfied by the issuance of 900,000 shares of stock. 

GULF srATES UfILITIES PROPOSES STOCK OFFERING 

Gulf States Utilities Company, 285 Liberty Ave., Beaumont, Texas. filed a registration stat 
ment (File 2-15001) with the SEC on April 17, 1959, seeking registration of 250,000 shares of common 
stock, to be offered for public sale at competitive bidding. Net proceeds will be used to payoff
$5,000,000 of short-term notes issued or to be issued for construction purposes, and the balance wil 
be used to carry forward the construction program and for other corporate purposes. Construction 
expenditures for 1959-60 are estimated at $97,000,000. 

BALTIMORE G & E PROPOSES DEBENTURE OFFERING TO b~OCKHOLDERS 

Baltimore Gas and Electric Company, Lexington Building, Baltimore, filed a registration
statement (File 2-15002) with the SEC on April 17, 1959, seeking registration of $19,925,500 of Con-

've~tible Debentures, due July 1, 1974. The company proposes to offer the debentures for 8ubscriptior
by common stockholders in the ratio of $100 of debentures for each 35 shares held of record May 7,
1959. The interest rate, conversion price, subscription price and underwriting terms are to be 
lupplied by amendment, The First Boston Corporation is listed as the pricipal underwriter. 

Net proceeds of the sale of the debentures will be used for general corporate purposes,

including proposed construction expenditures and to repay any bank loans obtained for such purposes

(such loans amounted to $4,700,000 on March 31, 1959). Property additions and improvements are esti

mated at from $43 to $45 million in 1959 (and construction expenditures for the period 1959-63 are

estimated at $270,000,000)0


TRACERLAB PROPOSES STOCK OFFERING 

Tracerlab, Inc., 1601 Trapelo Road, Waltham. Mass., filed a registration statement (File

15003) with the SEC on April 17, 1959, seeking registration of 100,000 shares of Common Stock, to

be offered for public sale through an underwriting group headed by Lee Higginson Corporation and

Eatabrook & Coo The public offering price and underwriting terms are to be supplied by amendment.


The company is a producer of scientific and industrial instruments and equipment for uti
-
li&ation,detection and measurement of radioactivity and is engaged in other "nucleonics" activities

and it also owns most of the stock of Keleket X-Ray Corporation. The prtmary purpose of this atock

offering is to enable the company and its subsidiaries to expand and intenSify research and develop.

ment activities in both the nucleonics and the X-Ray fields. It is currently expanding ita aale8

outlets and facilities and increaSing its sales efforts, and of the proceeds of the financing, 7Sl '

be applied to research and development and 25~ to expanded sales activities. There are now outstand

~!\,.178 c01lll'lOn of which American Research and Development Corporation owns l4.3~.
shares, 

~ AMERICAN On. FILES EMPLOYEE PLAN 

The Ameriean Oil Company. 555 Fifth Ave.t New York, filed a registration statement (pil.
15004) with the SEC on April 17. 1959, seeking registration of $16,500,000 of rarticipation. in the 
E.ployee. Savings Plan of American 011 and its Subsidiary Companies. together with 336,730 .harel 

0'111. 
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Standard Oil Company (Ind.) capital stock which may be acquired pursuant to the plan. 

EMPIRE MILLWORK FILES FOR SECONDARY 

Empire Millwork Corporation, Corona. N, Y,. filed a registration state ..nt (File 2-1400') 
with the SEC on April 17, 1959, seeking registration of 95.000 outstanding shares of common .tock. 
which are to be offered for sale by the four present holders thereof. The seillng stockholder. are 
Harry Gilbert, et al., as trustee. for the benefit of William R. Ginsberg under the Will of Morri. 
Ginsberg, 17,603 shares; Gilbert, et al., as trustees for the benefit of Ethel R. Ginsberg under 
the Will of Morri. Ginsberg, 52,819 shares; Gilbert, et al., as Executors under the Will of Morri. 
Gin.berl, 6.822 shares; and Alane Shiffman, 17,756 of 19,026 shares held. The shares being sold 
by the e.tate constitute all its holdings. 

The 95,000 shares are being offered for sale pursuant to an agreement between the selling
stockholders. Empire Millwork, and Edward M. Gilberg, a director. The selling stockholders will 
.e1l the stock at $10.25 per share to such persons as Gilbert shall have nominat~d to theml and 
Gilbert is entitled to nominate himself as a purchaser and has agreed to purchase shares which other. 
nominated by him fail to purchase. The agreement further provides that upon the completion of their 
.ale of shares the selling stockholder will purchase from persons to be nominated by Gilbert share. 
of common stock of E. L. Bruce Company at an average price not to exceed $44.233 per share, applying
to such purchase an aggregate amount equal to the greater of $450,000 or the excess of the aggregate
purchase price received by them upon the sale of Empire Millwork stock over $500.000. To the extent 
that the average price of such shares exceeds $43, one-half of such excess .ultiplied by the number 
of such shares, is to be reimbursed to the selling stockholders by Gilbert. Upon completion of thl. 
purchase, the agreement provides that the selling stockholders will grant Gilbert an assignable op-
tion to purchase shares of Bruce Company stock at their cost. The Empire Millwork stock being sold 
represents approximately 14.St of the total shares outstanding. 

PRESSED METALS OF AMERICA FILES FOR SECONDARY 

Pressed Metals of America, Inc., Port Huron, Mich., filed a registration statement (File 2-
15006) with the SEC on April 17, 1959, seeking registration of 90,000 outstanding shares of its Co.aan. 
Stock. The stock is to be offered for sale by the holders thereof at the market price of the stock 
on the American Stock Exchange. No underwriting is involved. 

The company's sole operating asset consists of a plant in Port Huron leased to others. It 
hae outstanding 2,087,170 shares of common stock in addition to $800,000 of debentures. The selling
stockholders are Frederick W. Richmond, president and board chairman, who owns 63.800 shares, and 
F. W. Richmond & Co., Inc., wholly-owned by him. which owns 32,391 shares. Sale of the 90.000 shar •• 
would reduce their combined holdings to 6,191 shares. 

INtERNATIONAL RESOURCES FUND SEEKS EXEMPT ION ORDER 

\International Resources Fund, Inc., Los Angeles. Calif., investment company, has applied to 
the SEC for an exemption order unde~ the Investment Company Act permitting it to maintain certain of 
its securities in the custody of a foreign rank; and the Commission has issued an order (Release 40-
2866) giving interested persons until May I, 1959, to request a hearing thereon. 

The custodian of the securities of the Fund is The Chase Manhattan Bank which holds, in it! 
London branch o,fice the securities of African issuers owned by the Fund. The Fund proposes that 
securities which are transferred in Africa, as well as cash to be used for the purchase and received 
from the sale of these securities, shall be deposited with the Chase Manhattan Bank (South Africa) 
Limited, Johannesburg, Union of South Africa, as agent of Chase Manhattan Bank. 

du PUNl' de NEHOUlb:lPROl'OtiE8SALE OF PROPERTIEt:lTO EMPLOYEES 

E. I. du Pont de Nemours and Company, Wilmington. Del., which is a subsidiary of Christ-
Securities Company, in turn a subsidiary of Delaware Realty and Investment Company (both parents~ 
being registered investment companies), has filed an application with the SEC under the Investmen~ 
Company Act for an exemption order permitting du Pont to sell residential properties which it owns 
to its employees, or to purchase residential properties from its employees; and the Commission has 
issued an order (Release 40-2867) giving interested persons until April 30, 1959. to request a 

CONtINUED 

CONTINUED 
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h\'rc.~g thereon. du Pont i s  s a i d  t o  have found it necessary over  t h e  yea r s  t o  bu i l d  o r  a cqu i r e  r e s i -  
d; a1 p r o p e r t i s s  i n  a r e a s  near  c e r t a i n  of i t s  p l a n t  s i t e s  f o r  r e n t a l  t o  employees. S ince  t h e  s t a t u s  

of l andlord  is no t  i n  keeping w i th  i t s  gene ra l  f i e l d  of endeavor a s  a  manufacturer and s e l l e r  o f  
chemicals and r e l a t e d  products ,  it proposes t o  d i spose  of  i t s  r e s i d e n t i a l  p r o p e r t i e s  i n  a l l  c a s e s  
where circumstances w i l l  permit.  du Pont i s  now cons ider ing  t h e  s a l e  of i t s  r e s i d e n t i a l  p r o p e r t i e s  
i n  Deepwater V i l l a g e  i n  Lower Penns Neck Township, Salem County, New Je r sey ,  t h e  p r o p e r t i e s  t o  be o  
o f f e r e d  f i r s t  t o  t h e  p r e sen t  t enants .  I n  add i t i on ,  t h e  company owns 140 r e s i d e n t i a l  p r o p e r t i e s  a t  
o t h e r  s i t e s  throughout t h e  country,  t h e  ma jo r i t y  of which a r e  r en t ed  t o  employees. As c ircumstances 

permit ,  it propoees t o  d i spose  of t he se  p r o p e r t i e s ,  and any o t h e r s  t h a t  may be acquired under i t s  prac- 
t i c e  of  purchasing r e s i d e n t i a l  p r o p e r t i e s  from employees t r a n s f e r r e d  t o  o t h e r  employment p o i n t s  on 
s h o r t  no t ice .  

BALLARD AIRCRAFT PROPOSES STOCK OFFERING I 
Bal la rd  A i r c r a f t  Corporat ion,  One Kennedy St., N. W., Washington, D, C,, f i l e d  a  r e g i s t r a -  

t i o n  s ta tement  ( F i l e  2-15007) w i th  t h e  SEC on Apr i l  17, 1959, seeking r e g i s t r a t i o n  of 300,000 s h a r e s  
o f  conrmon s tock ,  t o  be o f f e r e d  f o r  pub l i c  s a l e  a t  $3.25 per  share. The o f f e r i n g  is  t o  be made on a  
be s t  e f f o r t s  b a s i s  by Weil & Company, a l s o  of Washington, f o r  which i t  w i l l  r e c e i v e  a  s e l l i n g  co rn i s -  
s i o n  of  $.4875 per  share ,  p lu s  an allowance of 16% c e n t s  per  s h a r e  f o r  expenses. The i s s u e r  a l s o  ha s  
gran ted  t h e  underwr i te r  op t i ons  t o  acqu i r e  an a d d i t i o n a l  45,000 sha re s ,  t h e  f i r s t  30,000 a t  $1.50 
per  s h a r e  and t h e  remaining 15,000 a t  $1  per  sha re  (both being s u b j e c t  t o  s a l e  of  t h e  pub l i c ly -o f f e r ed  
s tock) .  

Ba l l a rd  i n t ends  t o  engage p r i n c i p a l l y  i n  des ign ing ,  engineer ing ,  preproduct ion,  development 
and manufacturing a i r c r a f t  embodying t h e  body l i f t  p r i n c i p l e ;  and t o  provide o t h e r  des ign  and engineer-  
ing  s e r v i c e s  f o r  h e l i c o p t e r s ,  and o t h e r  s p e c i a l  dev i ce s  f o r  a i r c r a f t  and m i s s i l e  app l i ca t i ons .  The 
f i r s t  proceeds of t h i s  p u b l i c  o f f e r l n g  of s t ock  w i l l  be used t o  e s t a b l i s h ,  equip and s t a f f  t h e  com- 
pany's engineer ing  department a t  i t s  Washington o f f i c e  address ,  and t o  complete t h e  equipping and 
s t a f f i n g  of  i t s  a d m i n i s t r a t i v e  o f f i c e s  a t  t h a t  l oca t i on .  Proceeds a l s o  w i l l  be used t o  r e p a i r  and 
modify t h e  company-owned pro to type  c a l l e d  Loadmaster I and t o  t e s t  f l y  same f o r  t h e  Fede ra l  Ae ronau t i a  
Administrat ion type  c e r t i f i c a t i o n  purposes and a s  a  demonstrator ;  t o  f u r t h e r  modify, s e l l  and manu- 
f a c t u r e  t h e  Loadmaster I, t h e  product ion model of which w i l l  be c a l l e d  Loadmaster 11; t o  develop an 
a i r c r a f t  i n  t h e  30,000 l b ,  payload c l a s s ,  t o  be c a l l e d  Loadmaster III, and t o  prepare  t h e  same f o r  
product ion;  and t o  engineer  and c o n s t r u c t  a  p ro to type  of t h e  Hoppi-Copter f o r  t h e  He l i cop t e r  Corpora- 
t i o n  of  America. Nei ther  t h e  company nor  any of i ts  predecessors  has  a s  y e t  produced t h e  Loadmaster 
a i r p l a n e  conmercially. The e x i s t i n g  pro to type  i s  s a i d  t o  have s u f f e r e d  minor damage du r ing  a  1957 
demonstrat ion a t  P t .  Be lvoi r  and has  no t  y e t  been r epa i r ed ,  i t  being deemed adv i sab l e  t o  do t h e  r e p a i r  
work a t  t h e  same time t h e  i n i t i a l  modi f ica t ion  work i s  done. I 

The company has  ou ts tanding  784,222 common shares ,  of which Vincent J. B u r n e l l i  owns 351,587 ~ 
sha re s  (of which 192,050 a r e  s a i d  t o  be s u b j e c t  t o  op t i ons  t o  purchase gran ted  28 persons) .  B u r n e l l i  ~ 

A i r c r a f t  W,is a  predecessor  of  Bal la rd  Ai rc ra l  t ,  a s  is V. J. Burne l l i  Airplanes,  Inc. The l a t t e r  was 
merged i n t o  Ba l l a rd  A i r c r a f t  i n  J u l y  1958, a t  which t ime 410,004 s h a r e s  of t h e  l a t t e r ' s  s t ock  was 
i s sued  i n  exchange f o r  a  l i k e  number of t h e  ou t s t and ing  Burne l l i  Ai rp lanes  shares .  

LOCKHEED AIRCRAFT FILES EMPLOYEE STOCK PLAN 

Lockheed A i r c r a t  Corporat ion,  2555 North Hollywood Way, Burbank, C a l i f , ,  today f i l e d  a  
r e g i s t r a t i o n  s ta tement  ( F i l e  2-15008) w i th  t he  SEC seeking r e g i s t r a t i o n  of 342,600 s h a r e s  of c a p i t a l  
s t ock ,  which may be purchased pursuant  t o  t he  company's Employee Stock Purchase Plan,  

LAMBERT & CO. HEARING SCHEDULED 

The SEC has scheduled a  hear ing  on Apr i l  30, 1959, a t  10100 A. M, i n  i t s  N e w  York Regfonal 
Of f i ce  i n  t h e  proceedings under t h e  S e c u r i t i e s  Exchange Act of 1934 t o  determine whgt&e?-"to revoke 
t h e  broker -dea le r  r e g i s t r a t i o n  of  Dominick J. Lambert, doing bus iness  a s  D. J. Lambert & Co., 
, P . - t o g a  Spr ings ,  N, Y,, o r  t o  suspend o r  expel  him from membership i n  t h e  Nat iona l  Assoc ia t ion  of 
' ce- 

_ : i t i e s  Dea le rs ,  Inc. In i t s  o rde r  au tho r i z ing  t he  proceedings (See News Diges t  o f  March 12, 
l , f r ) ,  t h e  Commission charged t h a t  Lambert had engaged i n  t r a n s a c t i o n s  which opera ted  a s  a  f raud upon 
h i s  customers by inducing t h e i r  purchase and s a l e  of  s e c u r i t i e s  a t  p r i c e s  bear ing  no reasonable  r e -  
l a t i o n s h i p  t o  t he  p r e v a i l i n g  market p r i c e s  f o r  t h e  s e c u r i t i e s .  


