
ECURITIES AND EXCHANGE COMMISSION


l!:W~ ID[l@l!:~1r 
Cb~ 

~ 

brief summary of financial proposals filed with and actions by the S.E.C. 
Washington, D.C. 20549 

if. ord.rlnll full t.xt of R.I.a ••• from Publication. Unit, cit. numb.r) 

Issue No. 66-243) FOR RELEASE December 21. 1966 

TRADING l1f PAXCO SECUB.ITIES SUSPENDED. The SEC announced on December 20, 1966 the temporary suspension
f over-the-counter trading in the cOllllllOn and other securities of Pakco Companies. Inc. ("Pakco"). ofstock 
mmonton New Jerse • (not to be confused with Paka Corporation. an unrelated company). for the ten-day peried 
cenber 20-29, 1966. inclusive. 

The Commission's action was based upon information released Deceaber 20th by Crescent Corporation that a 
cember 1965 agreement by which Pakco received 600.000 shares of Crescent's common stock in exchange for all 

f the common stock of two Pakco subsidiaries. Hammonton Investment & Mortgage Company and Elliott and Evanl. 
nc•• "will lapse by its terms on December 31. 1966." The CoImnission i8 of the view that public investors do 
ot have available sufficient information upon which to make an informed judgment in evaluating Pakc. securi

ties in light of the pos8ible effect of the fo~egoing on the financial condition of Pakco. 
Under theae circumstances. the Commission deem. it necessary and appropriate in the public interelt aad 

for the protection of investors to suspend trading in Pakco securities pending disclosure.by the company of 
11 pertinent facts. 

INStItUTIONAL TRANSACTIONS REPORTED. The SBC reports (For December 22 newspapers) that total tran ••ctionl 
in common stocks by financial institutions during the third quarter fell by more than 10 percent from peak
trading in the preceding period. However. during the most recent period Itock prices were declining .harply.
Ind that al compared with the volume of trading in prior years the amount of transactions was lubltantial. 
Statistics collected for four prinCipal institutions (private pension planl. mutual funds, life inlurance co.
panie., and property and casualty insurance firms) showed that gross purchases for the combined group totaled 
~.2 billion in the third quarter, 18 percent less than in the second quarter of this year, but 30 perceat 
above the third quarter of 1965. Portfolio sales of $3.4 billion decreased five percent from the .econd 
~arter, but were 75 perc eDt greater thaD in the third quarter of 1965. 

The combined effect of sharply reduced purchases and a moderate decr ..se in portfolio sales re.u1ted in a 
decline in net acquisition. of common stocks by th.se four stockholding institutions to $775 million during
the period, an amount about half the net purcha.es in the second quarter of this year, aod the lowe.t quarterly
figure in over three year.. (For further detail., •• e Statlltical Release 2172.) 

AMERICAN FOUNDEIlS ROPOSES OFFBIlING. American Founders Corporation, 1455 Union Ave., Memphb. Tean •• 
filed a registration .tatement (File 2-25811) with the SEC on December 16 le.king registration of 500,000
shares of capital stock. the stock i. to be offered for public sale at $2.25 per share through company offi
cers, who will receive a $O.20-per-share selling commission. 

Organized under teno •••• e law in August 1966, the company propoael to acquire, organize and control com

panies engaged io the bu.ineas of writing life inlurance. Net proceeds of it. stock sale will be used to ac

quire and conduct an insurance company busineBs, The company has outstanding 50.000 common .hares, all of

which were acquired for $2 per share. Management officials own 69.69~ of the outstanding stock. W. E. Park.r

il board chair.an and Earl M. Brake i. president.


UNLISTED TRADING GlAHtED. Tbe SEC has issued orders under the Securities Exchange Act (&e1eaae 34-8010) 
granting applications of (1) the Pittsburgh Stock Exchange for unlisted trading privileges in the common 
Itock of Pittsburgh De. Hoiaes Steel Corporation and (2) the Philadelphia-Baltimore~ashington Stock Exchange
for .uch privilege. in the common stock of Chemetron Corporation. 

COLUMBIA GAS IECBIVBS OIDI&. the SEC has i.su.d an order under the Holding Company Act (&el .. s. 35-15629)
authorizing The Columbia Gas System. Inc., New York, to continue to make open-account advances duriog 1967 to 
15 of its sub.idiarie.. According to the application, the subsidiaries will prepay with excess cash, from 
time to time prior to the end of 1967, a portion of their outstanding inata1Lment promi ••ory notel (aggregat
ing a .. ximum of $149,200.000) held by Columbia. As any of .uch sub.idiari •• require funds for constructioa 
and other corporate purposes after prepayment, it is proposed that advance. will be .ade to them On open ac
count by Columbia, provided that at no time will the amount of such advances to any subsidiary exceed the 
amount of notes theretofore prepaid by it, less aoy current maturities applicable to such notes which would 
have .atured nb.equent to the date of prepayment. 

COMPLAINT CItES SAUNID. UIC •• alHPS. The SEC Denver Regional Office annoUDced December 16 (LIl-3623)the
filinl of a complaint (USDC. Denver) seeking to enjoin the following defenda.t. from further vio1atioo. of t~e 
regiltration and anti-fraud provisions of the Federal securities laws in the .ale of securities of Saunier. 
Inc•• United Bankers lnv •• tmeot, Inc., DeVille Joint Venture. and the 23rd and Stout Street Joint Venture: 
Saunier, Inc., United Bankers love.tment, Inc., Jerry P. Hecht, iadividually and doing bu.inea •• s J. r.Hecht 
& A.sociates. DeVille Joint Venture, tbe 23rd and Stout Street Joint Venture, Gordon Marquette, Willi .. L. 
Winter. (all of Denver), aad Stepheo C. Willi ... (formerly of Denver). 

BORAIZA LEAR CO,. alHD lImlctlD. The SIC Fort Worth I..gional Office announc.d December 15 (Ll-3624)
the return of an indictment by a federal grand jury at DaUa., Texa., charging Bonanza Lease Co., Bo ... za Pul
cha.iag Agancy, C. C. Steven. Drilling Co., Mr •• Carrie C. Stevens (RiChland Rills, Tex.), Vivian W. Buie 

ova 



SIC IIIVSDlGU't, DICKMID 21. 1966 ' •• e 2 

(Fort Worth) aod Jamea H. Iveritt ~.fieldJ Tex.) with viol.tioD8 of aad coa.pir.cy to viol.t. the r.li.tr •• 
ti.... d aati·fraud provi.ions of the P.der.l a.curiti •• l.ws ia the .al. of iDter •• t. io oil aDd &a. 1..... 
iD N.br •• ka, Nev Mexico. KaD •••• Iowa .nd Color.do. 

ROBRt B. Em •• mPH IIDICllD. The SEC Rev York lI.elio UUloUDced Dec_ber 16 (Ul-3625) the.. l Offic. 
retura of .n iodicbaeDt (USDC, IDNY) cbaraing Robert B. Edens (presideat of AnI.trona , Co •• lac ••• d.fuact 
Nev York broker-dealer). MartiD La.her (vice pre.ident). Robert Schwartz (coun.el). aDd .ix a.le .. en with vi.· 
l.tiag the .nti-fraud provisioD. of tbe Pederal .ecuritiea l.w. in the ••1. of common .tock of Preci.i.a 
Metal Products. lac. Th. folloviDl .ale_en, fomerly employed by Arm.trona , Co •• vere .lao .... d •• defead
.at.: Benj .. in Saporta. Howard Cohen, Eugene PreLaan. H.rbert Patli., Albert W •••• rm.D •• nd St.nley W.is •• 

BILL llfl'RCOllTIIII!'IAL.IIfl'DMTlORAL ~ UClIVI c.np. Th. SEC h•• iuued .D order under the I.... t· 
.eat co.p.DY Act Olel ... e IC-4796) .uthoriziDI Int.raatioul Bank. W.ahinatoa, D. C •• to purch •• e 333,249
shares of common atock (63.5~) of Ceatr.l Nation.l Bank .Dd Tru.t co.p.D, of Dee MoiDe •• Iowa. fra. B.ll In
teraatloaal Corpor.tion, Nev York, .t ~33 per .bar., or an .Igreg.t. of $11.000.000. Accordinl to the .ppli·
catioD, the comp.nie. are .ffili.ted by virtu. of the f.ct that Bell i. SO.~-owaed by the Equity Corpor.tioD
.nd the Bank own. 3l.Sl of the out.t.ndiDg CQBaon .tock of Fin.Dcial Gen.r.1 Corporation vbich i. lSl-ovned 
by Equity. 

ISF CO. slEa <IlDD. Th. SEC has i.sued .n ord.r under the Inve.tllant Comp.", Act (Rel .... lC-4795) giv
iDI iatere.ted per.on. uDtil December 27 to reque.t • hearing on .n .... d.d .pplication filed by ISP co.p.ny.
Wil.inston, Del., for .n exeaption order permitting it to ae1l to Victor C.rt.r 293.845 .har.a of ca.moa 
.tock of Republic Corpor.tion for $2.644,605 (for d.t.il. aee SIC Neva Oil •• t of December 5). the .... d.d .p
plic.tion cont.ina further inform.tion in aupport of the requested exemptioD order, 

UNItED CAlSO OIL rILlS FOI RIGHtS OFFDIMG. United Canao Oil & Gas Ltd., 940 Eighty Aveau. W •• t.

Calgary. Albert •• CaQld •• filed a r.giatr.tion at.tement (File 2-25823) with th. SIC on Decemb.r 20 a•• kiDI

r.li.tration of 1.398.462 .h.re. of capital .tock. It i. proposed to offer holder. of the out.taadinl

4.492.311 .hare ••• ub.criptioD right. for the purchaae of two unita for each ten .harea held on the record

d.te, each unit to conai.t of one ahare plua a atock purchase warr.nt to purcha.e one-half of .n .dditional

ab.r.. The record date and .ubscription price ($3.25 per .bare maximum.) are to be supplied by .. endment,

UD.ubacribed shares .re to be offered for public ••le.


The cOlDpany ia engaled in the explor.tion and developIDeDt of propertiea "containinl or believed to con-

t.iD recoverable gaa .ad oil reaerv •• ," a majority of which ".re princip.lly uadeveloped." Ret proc.ed. of

the atock •• le viii be .dded to the funda of the company .nd viii be u.ed primarily for p.rticipatioD with

oth.r cOlDpanie. in a lonl-tera prolr&lllto .cquire. explore and develop properties in .rea. of veat.ra Canad.

which .re consid.red potenti.lly .ttractive, p.rticularly with reference to po.sible Devoni.n production. A

portion of .uch proceed ... y .lso be used for other exploration and development prolr .. s in Canad.. Th.

cOIDp.ny now haa out.t.nding 4,492,311 sharea of atock. of which .. nasem.nt offici.l. OWD about 1.5~. J. t.

Si~cl.ir, Jr •• ia pre.ident.


SWln & CO. rILlS EXC~E PIlOPOSAL. Swift & eoap.ny. 115 W. J.CkeOD Ilvd., Chic.ao, Ill. 60604. filed 
• reliatration st.tement (Pile 2-25822) with the SIC on December 19 .eekiDI r•• iatr.tioa of 20,933 ahar •• of 
common atock. The stock i. to b. offered in .xchange for capit.l stock of .. ,.and Hag. , Comp.ny, IDC ••• t 
the .xcbanse rate of oae comp.ny ahare for each 19.31 Hag. sbarea held on September 7. The cOllpany is .lao 
offering to Hage .bar.bold.r. who p.rticipated in .n exchange offer on the .bov. b.ais, pur.u.nt to • contract 
entered into between the cOIDpany, lI..ymondHage. Hag •• nd American UDion Lif. In.urance Co., dated S.pt .. bar 15. 
1966 •• n opportunity to re.cind their participation by January 23. 1967. The proapectus .tate. that such 
offer w .... de in "reli.nce on .n exemption frOID the r.liatr.tion requir .... t. of the Securiti •• Act of 1933. 
which exemption it .ppears may not have been av.il.ble," The 20,933 aharea being reliat.red inc Iud. 20,548
.har.a delivered in such exchange. 

• The compaay is ensased primarily in the proceaaing and diatribution of food. Located in Huntington.
W. Va., Hale provide •• ctu.ri.l. conaulting and .dminiatrative aervice through the eat.blishment .nd admin
istr.tion of employe benefit pl.na. In .ddition to ind.btedn •••• the ca.p.ay baa out. tanding 6,064.925 
common shares, of which ma .. sement offici.ls own 23,094 sharea. Porter M. J.rvia i. bo.rd chaiman and 
11.. W. lI.eneker is presid.nt.' 

CAROLI. P&L PROPOSES 0UIRING' Carolin. Power & Light Company, 336 F.yetteville St •• lale18h. H. C. 
27602. filed a resiatr.tion atateaent (File 2-25825) with the SIC on Dec ..b.r 20 s.ekiDS registration of 
250,000 ahare. of .eri.l pr.ferred atock, without p.r v.lue. The stock ia to b. off.r.d for public aal. 
throush underwriter. headed by Merrill Lynch, Pierc., Fenner & Smith loc •• 70 Pine St,. Nev York 10005. The 
divid.nd r.te, public off.riDI pric. ($101 per sbar ... xtmum*) •• nd underwritinl teras .re to b•• upplied by
.. enclatant. 

An electric utility, the cOlDp.ny will u.e the net proceeda of it •• tock .al. in connection with it. 
construction prosr .. , eatiaated .t $80,000,000 for 1967. In .ddition to ind.bt.da •• s aDd pr.f.rr.d atock. the 
company bas outstanding 11 ,567 ,256 coaaon aharea, L. V. Sutton is board chaiman and Sharem Harris 1& 
president. 

SICUl.IT1IS ACt UGlStuTIOlll. Iffec:ti.. Dec_bar 20a W.Uao .... rr.y Cerp •• 2-25690. 

*Aa •• tbaated f.r parp •• e. .f coapatiaa tk. reai.tr.tioa fee. 
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