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NASD EXPUISIOM OF UISTD. CO. AFfiRMED. the SEC tod.y .nnounced • dec18ion under the Securities Exch.np
Act (Rel••• e 34-7988) .u.t.inina the NASD'. expul.ion from ..~er.hip of H. C. lei.ter ~ eo.p.ny, of Mev 
I2[k. Al.o .ffir.ed v•• the revoc.tion of the reaistr.tion of H. C. lei.ter, • p.rtner, e•• re.i.tered 
repre.ent.tive; but. $1,000 fine ag.inat the other partner, L. A. Someaon. v•• reduced to $500. 

the Ca.ai.sion concurred in KASD finding. that the Keister fira, at the instia-tion of it. trader,
Paul H. leeraan, v.a interposed betveen thOllSon & Me~innon ("TUt"), of Mew York, .Dd tbe best .v.U.ble 
..rkat in the execution of TUt customer orders. aeeraan b.d been .-ployed to develop .n over-the-counter 
trsdinl depare.ent as • vehicle for reciprocity for listed business liven to exchanle ...oers. Durina 
repreaent.tive periods, tot. ling .bout three .anth., between April 1959 and Deceaber 1962. the leister 
fira effected 316 tr.na.ctiona in a vide v.riety of securities vith TUtt it. profit .vera.ed .bout $40 on 
237 princip.l tr.na.ctiona and co.,utable ca.ai •• ion. on 79 .gency tr.na.ctiona .veraaed .bout $25. In 
conDection vith .uch interpo.itioninl, pa,.ants were .. de to TUt's .enior order clerk, ..nedict G. lerriloDe,
in part throuah the u.e of a fictitious cu.to.er's account on Kei.tar'. boo1ta, for the purpo.e of influsDcinl 
and rev.rdina Kerrigone for directina buaine •• to leiater. 

According to the Co.ai •• ion'. deci.ion, the ~ei.ter fira'•• ctivities a. a .iddle ..n operated to ..ke 
a profit for the fira in return for li.ted buaine •• given to TiM, and to incre••e the price paid for securi
tie. by T&M'a cu.to.ers .nd to reduce the a.aunt they received in .tock '.les, a. coapared vitb the price. 
T&M .igbt rea.onably have expected to realize bad it ..de a bona fide effort to let tbe be.t available 
price. for it. cuatomer.. Jt.e18ter"ad.ittedly faUed to eaerci.e adequate .uperv18ion" .ad v.a beld re.ponai
ble for the fira'. viol.tiona; but. tbe eo..i •• ion noted, tbi. would not operate •• a per.anent bar if • 
lub.equent .howing could be ..de th.t • future .aaoci.tion in tbe .ecuritie. bu.ine •• vould be con.i.tent 
with the public intereat (the leiater firat• broker-dealer reaiatration v.a vithdrawn in 1965). The 
Ca.aia.ion concluded that Sorne.on had no 1tnowledae of the p.,.ent ... de to lerriaone but that he had in 
other re.pect. f.iled to exerci.e .dequ.te .upervi.ion in connection vith the fira'a interpoaitionina.

The I1ASD bad bIpo.ed fine. of $2,000 on T&M,.nd • p.rtner in th.t fira who .uperv18ed lerriaoM v•• 
fined $2.000 .nd au.pended for 30 d.y. (vhich pen.ltie. were not appe.led). eo..entina on the difference 
between the.e 'anctiona and tho.e tapo.ed OD the Ke18ter fira .Dd le1ater, the C_i .. iota.tated th.t, with
out .ppropri.te ju.tific.tion, the difference. in ••nction. for per.on. with •••• inlly at-ll.r re.pon.ibility
for viol. tiona r.i.e qu •• tiona •• to the .dequ.cy of the exi.tina .tatutory proviaions for Ca.aiaaion review 
of KASD declaiona. 

Ca.-i •• ion.r Budae, in • di ••enting opinion, expre ••ed th. view th.t the penalty .a to Kai.t.r v•• too 
levere, ev.n .part fra. .ny con.ider.tion of the di.p.rity in tr•• t-ent a. between the two firaa. Conc.rn
iDa the diaper.te tre.c:..nt, he ob••rved that. TUt p.rtner v •• "equally guUty with leilter" .Dd th.t eacb 
firm'•• uperviaion of its e~loyee va. inadequate; but on the b.ai. of the .... record the NASD t.po.ed
le••er pen.ltie. in the e•• e of T&M. "How. then," he queation.d. "th•• xpul.ion in one ca.e aDd the .in1..al 
••nction in the oth.r?" If future MASD ca.ea di.pl.y tbe di.p.rlty evidenced In thi. c••e, h. continued,
"it _y be that atatutory .uthority .hould be aouaht for auch r.view .... y be n.c .... ry to .fford the 
opportunity for review of unduly lenient •• weU aa unduly .evere ••nction •• " 

eo..ia.ion Whe.t concurred In Coaai.aion ludle'. view that the ••nction !.po.ed on Kai.ter v•• too 
lever•. 

FOXBORO PI.OPOSES DElarrtJRI OFPEllDIG. the Foxboro eo.p.ny, 38 Meponaet Ave., Foxboro, Ma ... 02035,
filed. reai.tr.tion .t.te .. nt (File 2-25671) vith the SEC on Move.her 2 .eekina r.ai.tr.tion of $15,000,000
of coavertible .ubordinated debenture. (du. 1986). The debentur ••• re to be offered for public •• 1. tbrouab 
underwriter. h••ded by P.ine, Webber. J.ckaon ~ Curti., 24 Federal St., Ioaton, Ma ••• 02110. The intereat 
r.te, public off.rinl price and underwritina terat .re to be .uppli.d by ... nd.. nt. 

The co.,.ny .. nuf.cture. el.ctronic .Dd ..ch.nic.l in.tr..ant.tion for iDdic.tina, recordinl .Dd con
trollinl te.,.r.ture. pre.aure. flow, liquid lev.l .nd oth.r proc.a. v.riabl... ..t proce.d. of it. deben
ture •• 1. will be used to p.y $2,000,000 of the co.,.nyta .hort-t.ra b.nk lo.n. incurred for workinl c.pital
purpoae •• nd to help financ. the co.t of ita exp.n.ion .nd .od.rni ..tion proara. (••t1..ated .t $4,400,000).
The balanc. of tbe proc •• da vill be add.d to vorkinl c.pit.l. In addition to iDdebtednea., the c~any ha. 
out.taRdin. 3,912.709 ca..Gn .h.re., of which .. nal .... t offici.l. OVII 381 (includinl 22.11 owned by lenj .. in 
H. Iri.tol, bo.rdch.iraan). l.exford A. Iri.tol i. pr•• id.nt. 

CAMADIA11 IMTII.MUOMAL Gl.0WTH PUMD UCElV&S ORDo.. the SEC h.. i..ued .n order und.r the lav.st ..nt 
eo.pany Act (bia... IC-4735) ded.rinl th.t tb. Canadian Int.ruational Growth Fund L1aited, a Canadi." 
corpor.tion .Dd a .. na .... nt open-.nd inv•• c:..nt co.pany, be. c•••• d to be .n inve.c.ent co.p.ny. Accordinl 
to the .pplic.tion, Canadi.n Int.rnational'. corporate exiatenc. b•• b•• n terainat.d •• a r••ult of .ff.ctinl 
• ch.n.. of it. dOllicUe throuah it. reorg.nbatton .a Intern.tional Growtb FuRd, Inc ••• new )(aryl.ocl
corpor.tion. 
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MAillE CAPITAL SEEIS ORDElI.. Harine Capital Cerporation, Hilwaukee, Wiac •• haa applied to the SIC for 
an order under the Inveae.ent eo.pany Act declaring that it haa ceaaed to be an inveac.ent co.pany; and the 
Ca..i.aion haa i••ued an order (&elea•• IC-4738) aivina intere.ted per.on. until Jove.ber 21 to requ••t a 
hearing thereon. the application .tates that on July 15, 1966. the ca.pany' •• harebolder. adopted a plan of 
coaplete liquidation and di.solution. 

GROWTH CAPITAL WITHDRAWS APPLICATION. the SEC ha. i••ued an order under the Inveat.ent eo.pany Act 
(lelease IC-4741) permitting Growth Capital, Inc., Cleveland, Ohio, to withdraw ita application for an order 
declaring that it i. prLaarily engaged in bualnea.ea other than that of lnveatlng, reiDY•• tinl, OVOiD" bold-
in. or tradin. in .ecuritie. and that it has cea.ed to be an inv•• c.ent co.pany. In ita witbdrawal requeat,
the coapany .tate. that it intenda to hold a .hareholder,' meetinl on December 15 to take action upon a pro
poaal of tbe aoard of Directors to dissolve the coapany and liquidate ita asaet •• 

ORIO POWER RECEIVES ORDER. The SEC ha. ia.ued an order under the Holding Ca.pany Act (&elea•• 35~15595)
autbori&in. Ohio Power Co.pany, Canton, Ohio, electric .ub.idiary of American Electric Power Co •• to .ell to 
banka during 1966 ita promissory note. aggreaating a maxi.ua of $58,600,000 to be outatanding at anyone
time. Ohio Power propoles to use the net proceed. of the note aale in cODaection with it. conatruction 
proara., eatLaated at about $142,000,000 for the second half of 1966 and for 1967. 

ilCEHT FOaM 8-K FILINGS. The companies listed below hav. filed For. 8-K report. for the .onth indicated 
and reaponding to the ite. of the Fora specified in parenthesea. The captiona of the it... are a. follows: 

Item l. Change. in Control of Registrant.

Itelll2. Acquisition or Disposition of Assetl.

lte.3. Legal Proceedinga.

It.. 4. Changea in Securitiea.

lte. 5. Changes in Security for &egi.tered Securitiea.

It_ 6. Defaults upon Senior Securitiea.

Item 7. Iocreaae in Amount of Securitiea Out. tanding.

Ite. B. Decrea.e in Amount of Securitiea Outatanding.

lte. 9. Optiona to Purcha.e Securitiea.

Itelll10. ReYaluation of A.aets or Reatate ..nt of Capital Share Account.

Ite. n. •• ion of Hattera to a Vote of Security Holders.
Subllli

It_ 12. Other Katerially Lmportant Events.

Ite. 13. Financial State..nt. and Exhibits.


Copiea of the reports ..y be purchased from the Ca.-isaion'. Public Reference Sectioo (plea.e live Hew. 
Dipat'. "l.sue Ho." in orC.ring. Invoice will be included with requested .. terial when .. Ued. 

Genlra1 Cruce, j 1 Co '''l,t,b(7) 0-472-2 ~wingline Inc Sept 66(12) 1~4548-2 
:c ~ Kresge Co (jet 66( 12) 1-3L7-2 

Horse Electro ~roducts Carp 
Town I:. Cou:Jtry "eeuritl€h Corp Sept 66 (7) 1-4414~2 

:Celt 66(3,1~,13) 0-1696-2 
Renaire ;onds Inc Sept 66(3,13) 0-1074-2 

(ene ral Te Levi eicn l:.eray 66U,13)u-1f:~'9-2 Cnitpd Park City .,1,es Co 
Gulf .e sourcvs Inc ~q,t 66(7,13) 2-17003-2- [ppt 66(7,13) l-3753~2 

Oct 66(2,7,lj) 2-17003~l 
Vetroit I:. Canada Tunnel COr? 

lavelle Cot"):'Ej t :-6(1) 2-1R726-2 Jan 66<11,13) 0-620-2 

Defi&nce Industries inc Moore Drop Forging Co Sept 66(8.11 )O~1870-2 
.:"I"end f or ;,ay 66(2,7,13)In 

Opelika Mfg Corp
British ,,"cerium Cor.s t r & t:"tls Ltd Amend #1 for Sept 66(4) 1-4l60-l 

Amend 11 for ~pr 66(13) 1-5086-2 
Liberty Keal r.stote Trust 

Con~o Shoe ~achj~ery Corp Amend #1 for July 66(7) 0-1791-2 
,"lied itl for Aug 66(4,13) 1-2076-2 

SECURITIES ACT ~ISTaATIOJS. Effective Nove.ber 2: Medi-Plex, Inc., 2-25251 (90 day.); Wooda Petroleua 
Corp., 2~25435 (40 day.). Effective November 3: Fortune National Life lnaurance Co., 2-25498 (90 day.). 
Withdrawn Move8ber 2: Admiral Corp., 2-25083. 

MOTE TO DEALERS. The period of ti.. dealera are required to u.e the pro'pectua in tradiol tran.action. 
ia shown aboye in parenthe.es after the name of the iasuer. 
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