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MSD SAllCtIOliSUPIlELD. 'lb. SIC tod.y .anounced tb. i••Ulnce of an order under tbe SecuriU •• Exchan .. 
Act tlel ... e 34-7950) di •• i•• inS proceed ina. to reviev NASD di.ciplinary .ction ••• inat tb. broker-de.l.r fira 
of ~troas, ,Jon••• nd Coapaay, Detroit. Mich ••• nd ita prea1d.at, lboaa. W. IUD; it. foraer .de ... na .. r 
.ad vic. pr •• id.nt, .... F. ea.pe.u; .nd • vice preaid.nt, Gaor .. A. Reut.r. The NASD found tb.e the •• id 
fira .ad individual. bad viol.t.d it. Rule. of l.ir Pr.ctice, aad it c.naur.d tbe•• nd fined the fira $1,700 • 
.... d on the r.cord, the Coaaia.iOD .u.t.i ..d NASD findiDS. tb.t ia 1963 .nd 1964 the fira b.d viol.t.d the 
SIC net-capit.l .nd r.cord-ka.pina requir_nt.. It va. further held tb.t th. fira b.d viol.t.d Repl.tion T 
and tb.t it .cted for botb buyer and .eller in 1964 without .. kinl required diaclo.ure. to cu.tOMra. 

SIC OlDER CITIS HUGB C. WATSON CO. The SiC ha. ordered ad.ini.trative proceedinl. under the S.curitia. 
Excbaa .. Act of 1934 .nd tbe Inve.taeut Adviaer. Act of 1940, re.pectively. involvinl (1) tbe broker-d •• ler 
fira of Huah c. W.t.on Co., IDC., 5801 E. W••binaton Blvd., City of Co.aerce. Calif ••• ad (2) the inve.taeat 
.dvi.er fira of La ,Joll. Manas ... nt Co., 5166 Soled.d Rd., S.n Di.lo, Calif. Charl •• Arthur W.t,oa, pre.i
deat, .nd Buah Ch.rl •• W.t.on .ad Robert J .... Wataon, officera of botb firaa, •• well •• Willi .. Mar.b.n, 
••l.... n for tb. w.t.on fira, .1.0 .r. naaed •• individual r••pondeat •• 

Th. proc.ediDI' are ba•• d upon .taff charle. that ia 1965 tb. two fir.. and ••id individual •• D..I.d ia 
.ctivitie. viol.tiv. of th. l.d.r.l ••curitie. lave inc1udial th•• al. of Video Corp •• tock by the W.t.on fira 
in all ... d violatioD of r.siatratioD .nd anti-fr.ud provi.iona of tbo.e law.. A b.arinl vill be be1d, .t • 
tiaa and pl.c. to be .anounc.d, to t.ke evidence on tb•• t.ff cb.rle. and .fford the re.pond.nt •• n opportunity
to •• t.bliab .ny def.n.e. ther.to, .11 for tbe purpo •• of deteraininl wbetb.r the al1.a.d violation. occurr.d 
aad, if .0, whether .ny .ction of • r_di.l nature i•• ppropriat. in tb. public inter •• t. 

CORPOllAD IAIIIIltGSaBPOilTED. lbe SEC .nd Federd Tr.d. Coaaialion .nnounce (for S.pt.aber 15 ..w.papen) 
that •• 1•• of U. S ... Duf.cturiDI corporationa in tbe .econd qu.rt.r of 1966 tot.led $141.0 bi11ioD, 14 per
ceDt biaher then iD tbe .econd quarter of 1965. Profit. aft.r tax., &aOunted to $8.4 billion, 16 perceDt .~' 
th. corr •• poadinl quart.r of 1•• t y••r. The vol_ of .ale. in tbe .econd quarter w •• 9 parc.nt .bov. tbe pr.-· 
c.dina quarter, .n increa ••••• ociated partly witb •••• onal patt.m. in th. durab1. aood. induatri... If 
.llow.nce i... d. for •••• onal influence., •• 1e•• bowed a .oder.te ri.e over tb. fir.t quarter of 1966. 
Profit. .fter t.x.. of .. nuf.cturer. in tb. .econd quarter vere 16 p.rcent biab.r th.n in the J.Duary-Marcb 
quart.r. After-tax •• min .. p.r doll.r of •• le•• aounted to 5.9 cent. in tbe .ecoad quarter of 1966 coapar.d
witb 5.8 cent. in the coapar.bl. p.riod of 1965 .ad tb. r.te of profit on .tockbold.r.' .quity va. 14.7 per-
c.nt ..... inat 13.8 perc.nt in tb. y••r e.rlier period. When •••• ona1 influeDC ••• r. t.kaD iDto conaid.ra
tiOD, •• coad quarter •• mlns •• ppe.r to have decUned .Uabtly frOli tbe exc.ptionally biab fir.t quarter
vol_; on tbb b•• ia profit .. rlina would be .oaewb.t lower th.n iD tbe pr.c.dinl quart.r, vlth ao.t of tb. 
drop in the durable Sood. aroup. Durinl th•• ecoad quarter of tbia ye.r ... nuf.cturinl corpor.tlona paid out 
$3.2 billlon of dividend., .bout $200 .illioD aore than in tbe coapar.ble period of 1965. Internal fund. 
e.raina' retained fOr uae in tb. buain •••• nd d.preciation ch.rse. -- tot.l.d $9.5 billion, $1.4 billioD 
biiber than iD tb••• cond quart.r of l•• t ye.r. (lor furth.r detail •••• Stat ... 1•••• 10. 2151) 

AaUlSAS P&I. SlED 01D1I1. Arkana •• Power .. Liebt Coap.ny, .n el.ctric utUity .ubaldlary of IIlddl. 
South. UtUitle., Inc., ha •• pp1ied to tb. SEC for .n order under tbe 1ID1dina CoIIpany Act .utbori&1ns it to 
.ell at coapetitlve biddinl 100,000 .har •• of it. c~l.tive pref.rr.d .tock, $100 par, .nd to •• 11 to tbe 
par.nt .D additlonal 800.000 .bare. of cGaaOn .tock for $10,000,000. lb. Coaaiaalon baa b.ued .n ord.r 
(Rel.... 35-15557) liYiDI int.r •• t.d per.oae until October 13 to reque.t a be.rina ther.on. AI r.port.d ia 
tb. Septeaber 1 lev. Dip.t, th•••• idiary vlll ua. the ..t proceed. of tbb financinl for ita 1966 conatruc
tioD proar .. (•• tt.ated .t $72.300.000) .ad oth.r corpor.te purpo •••• 

PIIII ILBCTR1C SIBltS OIlDU. P.....ylv.ni. El.ctric eoapany, .lobnatOWD, P•• , b••• ppUed to tbe SIC for .n 
ord.r UDd.r tb. BoldiDI eoap.ay Act .utbori&lnl it to •• 11 .t cOlipetitiY. biddins $25,000,000 of fir.t 
aort .... bond. (due 1996); .nd tbe Coaab.ion b•• i••ued .n ord.r (lel•••• 35-15558) SlvinS lat.r •• t.d per.on.
until October 9 to r.qu •• t • bearinl tb.r.on. AI report.d in the Septeaber 1 lev. DiS •• t, th. coap.ny vill 
uae tb. net proc •• d. of it. bond •• le in connection witb it. coaetruction prosr .. (•• tt.ated to co.t 
$53,000.000 in 1966). 

KUSliSIPPI POllIa PIlOPOSIS 10m) 01PIRDIC:. Kia.lealppi Power" Uabt Coapany, P. O. lox 1640. Jacuon,
Ki.!. 39205, fi1.d • r.liatration .t.teaant (lil. 2-25502) vitb tbe SIC on Septeaber 13 ••• kinS resi.tr.tion 
of $7,000.000 of fir.t aort .... bond., due 1996, to be off.red for public •• 1•• t coap.titiv. biddins. A 
.ub.idlery of Kiddl. Soutb UtiliU •• , Inc., tbe c.,any v1l1 u.e the net proceed. of ita bond .ale iD coanec
tion vith ita curr.nt conetruction prolr •• (e.tlaat.d to co.t $51,900,000 iD 1966) .nd for otber corpor.t.
purpo.e •• 
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SILYIll PICK IIDI&S PIOPOSES OPPIIlDIG. Sl1ver lick Mi_., IDe., 2509 H. 38tb se., Pboenil. Ada. 85008,

filed a real8trat1on .tat_nt (PUe 2-25503) .,ith the SEC on Septellber 13 .eekinl reai.trat1on of 40,000

~re. of Ca..Dn .tock. The .tock i. to be offered for public .ale at $3 per .hare, on a ·~.t effort •• all

or none" baal., throuah Wl1U. K. lurnaide and Co., Inc., 40 Exchanle Pl., 1_ York 10005, whicb .,111 recetve

• $O.45-per-.hare aellinl co.ai •• ioa. In .ddition, tbe comp.ny baa alreed to ret.burae the underwriter for 
expen.ea DOt to exceed $2,000 aDd to Irant the underwriter 3-year optiooa to purcha.e 40,000 Ca..Dn abarea at 
$3.05 per ahare. 

The company .,.a oraanized under Hevada law in February 1966 for the purpoae of acquirina and .elltna

.t_ral propertie., aDd enaallna in explor.tion, .ininl, and related purauita. Accordina to the proapactua,

a .1oinl property located in Pioal County, Ariz., has been acquired by a leaae aare_nt .,ith option to pur

chaae. Het proceeds of the company'a atock aale .,ill be aaed for geoloaical .. ppina. exploratory drillina

aDd other develo.-ntal parpoae., aDd .dded to .orkinl capital. The coapany ba. oatataDdinl 262,500 c~n

aharea, of which 250,000 were i..ued for property (including 180,000 .hare. 18.aed to M.
IIol"lllla Locatl8,

preaideat) and 12,500 aharea at $2 per ahare.


WOODS CORP. nLES EXCIIAIIGEPIlOPOSAL. Wooda Corpor.tion, 4900 N. Santa Pe, Oklabolla City. Okla., fl1ed • 
reliatration atat_nt (File 2-25509) with the SIC on Septeaber 13 aeekina regi.tratioa of 962,259 abarea of 
coaaon stock. The atock ia to be offered 10 excbange for all of the outatanding .tock of Wood Iodu.triea, Inc. 
(IDduatrie.), of Oklahoaa City, on a ahare-fer-share ba.ia. The offer ia conditioned upoa. aaona other thinga,
tbe acceptance thereof by the holdera of at leaat 801 of the out.tandiDS atock of lnduatriea. The pro.pectua
al.o .tate. tbat aubject to the offer beinl declared effective, the co.pany haa agreed with .tockholdera of 
Star Manufacturinl eoapany of Oklahoaa aDd the atoctholders of W ••. Yoaa, Inc. (which ovna all of the out
ataDdinl votina coaaon Itock of Star), to i.lue ... xiaua of 400,000 ah.rel of c~n Itock for all of the 
out.tandina aharea of coaaon atock of Star Manufacturing.

Organized uDder Delaware law in 1966, the coapany iDtenda to enaale in the buaineaaea of ita predece ••orl 
aa a c~n and contract carrier by actor vehicle and a .. nufacturer of pre-enlineered ateel buildinl. auit
able for co.aercial, illdu.trial and asricultur.l uaea. aoy G. Wooda ia board cbairaaa aDd preaident. 

SAllDIIlS ASSOCIATES PIOPOSES OFFlIllliG. Sanden Anoeiatea, Inc., 95 Canal se.; "ahua. R. R. 03060, filed 
a reliatration atate .. nt (File 2-25507) with the SEC on Septe.ber 13 leekinl reliltration of $17,500,000 of 
convertible lubordinated debenturea (due 1986). The debenture I are to be offered for public aale throu&h 
underwriterl headed by Lehaan Brotbers, 1 Willi .. St., and Kidder, Peabody & Co., Inc. 20 Excbanle Place,
both of Mew York. The interest rate, public offering price and underwriting teraa are to be aupplied by
_nciaent. 

The company ia enaaled in the developaent, .. nufacture and aale of electronic ayate .. aDd producta, aDd 
il active in other fielda of advanced technology. Of the net proceedl of ita debenture .ale, approxiaately 
$10,500,000 will be uaed to repay bank loanl incurred to finance inereaaea durina fi.cal 1966 in accounta 
receivable and work in proceas and ita fiacal 1966 conatruction progra. (it expecta to apend an additional 
$5,000,000 on con.truction durina the current fiacal year). The balance of tbe proceedl will be added to 
.orkina capital and used for conatruction purpoa.a. In addition to indebtedne.a, the coapany baa outataodin. 
1,872,868 coaaon ahares, of which .. nageaent officials own 12.21. Royden C. Sandera, Jr., ia preaident. 

JACUOR'S MDIT MAlUCETS PIlOPOSES DUENTUIlE OFFIllIRG. Jackaonls Minit Marketa, Inc., 5165 Beach Blvd.,
Jackaonvll1e. Fla. 32207, filed a reailtration atatement (File 2-25506) with tbe SEC on Septeaber 13 .eeking 
reaiatration of $2,553,800 of convertible aubordinated debenture a (due 1981). The debenture a are to be 
offered for aubacription by atoctholderl at the rate of $100 priDcipal aaouDt of debenture a for .ach 30 
coaaon .hare. held. Any unaub.cribed debenture a are to be offered for public .ale throu&h underwritera 
headed by Rev York lanaeatic Corp., 60 Broad St., Mew York 10004. The record date, intere.t rate, public 
offer1na price and underwriting teraa are to be aupplied by aaendaent. 

The coapany operatea a chaiD of drive-in arocery atorea in Florida, Georaia and South Carolina, under the 
...... "Jackaon' s Minit Marketa," "Minit Saver Food Stor •• ," or "Johnny Reb Food Store •• " 
Net proceed a of ita debenture aale will be u.ed in cODnection with the open ina of DeW atorea (18 Itorea are 
to be opened by the end of thia year and an additional 40 .torea within the next 12 acnths), to repay certain 
iDdebtedne.~and added to workin. capital. In addition to indebtednea., the coapany baa outatandinl 766,150 
coaaon .harea, of which ..nagement officiala own 20.811 (including 10.191 owned by Julian E. Jackaon, preaident
and board chairaaD). 

sEcunnEs ACT UGISTIlATIOIIS. Effective Septeaber 13: AluainUII eo.pany of America, 2-25411 (40 daya). 
lurl1oaton IDduatriea, Inc., 2-25394 (Oct 23). Southern Indiana Ga. and Electric Co., 2-25442. 
Effective Sept •• her 14: The Ikmker-Raao Corp., 2-25341 (Oct 25); C-E-I-R, Inc., 2-25137; Quebec Hydro-
Electric eo.ai •• ion, 2-25441. 

ROTE TO DEALIIlS. The period of tt.e dealera are required to uae the proapectua in tradin& tran.actiona 
ia ahown above in parentbeaea after the naae of the iaauer. 
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