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GENERAL ACCEPTAIICE TO ACQUIRE PIONEER FINANCE. Gener.l Acceptance Corpor.tion ("GAC"), 1105 H.. Uton 
St., All.ntown. Pa. 18101, filed. registr.tion statealnt (File 2-25490) witb th. SEC on S.pt.~.r 7 ••• kina 
registr.tion of $48,077,275 of senior notes (due 1970): $30,209,000 of .enior notes (due 1977): $7,552,250 ofsit senior subordinated notes (due 1977): 78,837 .b.res of voting preference .tock $6 S.ri •• I; 31,720 voting 
preference .h.res $6 Series C; and 17,250 voting preference sh.res $6 S.ri •• D. 

These GAC .ecurities are to be is.ued pur.uant to • plan of &eors.nization .nd Aare ... nt betw.en GAC .nd 
pioneer Fin.nce Coap.oy, Detroit. According to the pro.pectus, GAC b••• nter.d into .n .ar.... nt vitb 
Pioneer pur.u.nt to which •• ubsidi.ry of GAC will .cquire subst.ntially .11 of tbe •••• t. of Pioneer in con
sideration of the .s.umption by such .ub.idi.ry of liabilities of Pioneer and the delivery of .b.re. of GAC 
stock to Pioneer for distribution to Pioneer stockholders. Pioneer viii there.fter be liquid.t.d .nd it. 
corporate exi.tence ter.inated. One of the condition. to the conau..ation of the plan i. the vaiv.r of all 
defaults on Pion.er indebtedne.s by the bolder. tbereof, their con.ent to tbe a.suaption by the GAC .ub.idiary
of sucb indebtednes., tbe .ale of .11 Pioneer .enior indebtedness to GAC for c.sb .nd tb... kinl of ca.b loans 
to GAC in like amount. by the holders of .uch senior indebtedne •• , and the tran.f.r of Pione.r .ubordiaated 
indebtedness to GAC in exchanse for GAC voting preference .tock. 

the plan i. to be voted on by Pioneer .hareholders at a .. eting the date for vhich i. to be announc.d. 
If approved ADd if tbe sever.l condition. of the plan .re .. t, tbe plan cont_pl.t •• th. d.liv.ry to Pione.r 
of GAC vot1ns preference .tock 60c Serie. B whicb will be di.tributed to Pioneer sbar.bolder. in cODDection 
witb the liquidation of Pioneer. An .Iaresate of $3,404,016 of .uch preference atock Eliquidatlon value) 18 
to be i••ued for tbe .ix series of out.tandins Pioneer preferred and $1,019,850 for it. Ca..Dn. Pione.r nov 
ha. out.t.odina an allrea.te of 296,611 preferred .hare. aod 1,019,850 co..on sbare •• 

WISCONSIN GAS PROPOSES BOND OFFEIllNG. Wisconsin Gas eoap.ny. 626 E. Wisconain Ave., MUwauke •• Wl.c. 
53201, filed a reai.tr.tion .tat ... nt (File 2-25496) witb the SEC on Sept .. bar 8 ••• kinl real.tration of 
$18,000.000 of fir.t .ortgaae bond., due 1991, to be off.red for public .ale .t ca.petitive biddinl. A 
lub.idiary of A.erican Natural Gas eo.pany, the coapany will uae the net proceeds of it. bond •• 1. (tol.ther
with $5,000.000 to be received frOla the .ale of additio".l stock to the parent) in conDection with ita 
construction prolr •• , e.ti .. ted to co.t $20,600.000 in 1966. 

BAUWELL HEDlTEiRAlfEAN OIL PIlOPOSES OFFERING. Barnwell Mediterranean OU ec.p.oy, Inc., Henry C. leck 
Bldg., Sbreveport. La., filed a regi.tration stat•.ent (Pile 2-25486) with the SIC on S.pte.bar 6 a..kina 
registration of $6.200,000 of interest. in its oil progr... The intere.t. are to be offer.d for .ale to 
selected per.ona in $10,000 units. on • best effort. baai., tbrougb Burnh nd eo.p.ny, 60 Broad St.,
Hew York, a. solicitina aaent. The sellins ca..iaaion i. to be supplied by nd.. nt. 

Orpni&ed under Del.ware law 1a 1966 a•• wholly-owned .ubsidiary of Barnwell Industri.a, Inc., the COll
pany intend. to explore for oil and gas in an .rea covering approx1.ately 331,250 acre. in th. Mediterranean 
Sa .djacent to the coa.tUne of lar.el. I. S. lerowell, Sr., is board cb.ir..n .nd I. SUi BarDIMll, Jr •• ia 
president of the ca.pany and of the p.rent. 

HALE UAllAPALI APARTMEIIT ilJTlL FILES PIOPOSAL. Hale la.napaa Apart_nt Hotel Dave1o,..nt eo.paoy, P. O. 
Box 607, Lah.ina, Maui, Hawali. filed a reaiatration .t.te .. nt (Flle 2-25489) with the SIC on S.pt .... r 7 ... k
ing registr.tion of out.t.nding interest. in 152 re.idential condoainiua apart_nt.. The •• apare-eat •• to
gether with certain .re.a set •• ide for the est.bliah_nt of a re.taur.nt, a cocktail loun... and other 
commerci.l enterpri.ea .nd al.o toaether with certain co..on area •• nd facilitie., ca.priae th. Riltoe Bale 
lCaanapaU Apart8ent Hotel Project nov under conatruction at the Ka.napaU Be.cb Are. on the Island of Meui, 1n 
the State of Hawaii. Accordina to tbe pro.pectus, the cOlRpany did not make any fillng. under the Securiti •• 
Act of 1933 or under any .pplic.ble st.te .ecurities lavs in connection with the .ale of tbe intereata; and 
it has been .dvl.ed th.t .uch aales (effected durina July 1965-March 1966) ..y have been ..de In violation of 
tho.e .ecuritie. l.w.. Accordingly, all per.ona who have entered into .uch contract •• re offered an opportun
ity to rescind the. and to cancel the Alency and Maintenance Agree8ent whereunder tbe purcha •• r de.iaaat.d the 
caqp.ny as it. agent to .. intain the caaaon ele_nt. of tb. project, and obtain full ret.bur.e_nt of all 
IOniea paid. plus intereat .t tbe rate of 61 per annua, If .11 of tbe purch.ser. el.cted to accept the 
reaci.sion offer, the cOBpany would bave • total liability of .pproxL.ately $700,000, plua the accrued inter.at. 
repreaentini the a..reg.te a.aunt. heretofore paid by the purcha.er. on the contracts. Aa.n alternative to 
acceptiaa the re.ci •• ion propo.al, e.ch purcb ••er vi.bina to p.rticipate in the hotel operation would tr...
fer hi. apart-ent to • lu.ited p.rtner.hip called Hale laan.pali Hotel A••oci.te. for .n inter•• t in th. p.rt
ner..... UDder the new plan, e.ch particip.ting purch ••er would be a lUiited partner, and tbe partnerabip. 
in t~. would contract with Hilton Hot.l. Corporation to oper.te tbe ap.rt8ent. a•• re.ort botel. The COll
panyl •• ,,,Deral partner of tbe p.rtnership. 

~taed UDder "'ail law 1n Jaauary. 1965, the cOIRp.ny ba. be.n enl.led .olely in the dewelo,..nt of 
the protect. Erlk L. Jacob.en, pre.ident. own. 501 of the out.t.ndinS .tock of the cOlRpany (3,750 .hare.). 
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SEC N~wS DIGEST, SEPTEMBER 9, 1966 la.. 2 

REGISTERED EXCHANGE FUND RECEIVES ORDER. The SEC has issued an order under the Invest_nt eo.pany Act 
declarina that the Reaistered Exchange Fund, Inc., New York, has ceased to be an invest.ent ca.,a.,. Accord
ing to the application, the ca.,any is not in operation and does not intend to enaage in the bMaiaess of belaS 
an investment company, nor does it intend to make a public offering of its securities (it withdrew a preyious
ly filed registration statement, having failed to raise the minimum amount of capital it had undertaken to 
raise). (Release IC-469S) 

TWO TRADING BANS CONTINUED. The SEC bas issued orders under the Securities Excbanae Act suspeRdina
exchange and over-the-counter trading in securities of Lincoln Printins Company aDd over-the-counter tradinl 
in securities of United Securities Life Insurance Company for the further 10-day period, September 10-19. 
1966, inclusive. 

GOODYEAR INTERNATIONAL FINANCE SEEKS ORDER. Goodyear International Finance Corporation, Akron. Ohio,
has applied to the SEC for an order under the Investment Company Act exempt ina it from all provisions of the 
Act; and the Commission has issued an order (Release IC-4699) giving interested persons until September 23 to 
request a hearing thereon. The company was recently organized by Goodyear Tire & Rubber Company for the 
principal purpose of continuing the parent ca.pany's expansion and development outside the United States while 
at the'same time providing assistance in improving the balance of pay.ent. position of the United States, in 
compliance with the voluntary cooperation program instituted by President Johnson in February 1965. The 
subsidiary intends to sell an aggregate of $20,000,000 principal amount of its guaranteed notes (due 1971) 
under conditions which are intended to assure that they will not be offered or sold in the United States. The 
parent company will guarantee the principal and interest payments on the notes. The subsidiary will invest 
its assets in foreign corporations controlled by the parent and vhich are primarily engaged in one or both 
of the following businesses: (1) manufacturing and selling tires, tubes, and other rubber, shoe and chemical 
products, utilizing technical data furnished by the parent; (2) selling products made by the parent in the 
United States. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-1 reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the COIIIIIission's Reference (please give News Digest's in ordering). willPublic Section "Issue No." Invoice 
be included with the requested material when mailed. An index of the captions of the several items of tbe 
form vas included in the September 8 News Digest. 

Columbus PlalltiC Products Inc Reeves Brothers, Inc 
Dec 65 (11,12) 0-240-2 July 1966 ( 12) 1-3358-2 

Burger Br~wing Co

Jul 66 (2,7.13) 1-1600.2 

Hoffman Industries, Inc

August 1966 (11,13) 1-3904-2 

ChATVoz-C~rsen Corp Jun 66 (2) 2-22793~2 Brown Rubber Co Inc 

Phi1a Labs Inc Jul 66 (3) 2-18203-2 Sept. 1965 ( 7) 0-2028-2 

Giant Tiger Stores Inc Four Corners Oil & Hinerals Co


Apr 66 (11,13) 0-2215-2 July 1966 ( 11) 0_933-2


Atlanta Int~rnatl Raceway Inc Universal Drilling Co Inc 

Jul 66 (11) 0-1926-2 July 1966 ( 2,13) 0-221-2


Burnell & Co Inc Jul 66 (11) 1-4380-2 Mankato Citizens Tel. Co


Standard Register Co July 1966 ( 7) 0-673-2


had Ii to~8K for Jul 66 (13) 0-1097-2 Inland Homes Corp


Budget Financp P~an Amend #1 t08K for June 1966


NDd III to 8K for May 66 (4,7.13>1-3722-2 ( 1) 1-4222-2


CORRECTION RE WHITE SHIELD OIL AND GAS. In the September 8 Mews Digest reporting the filing of a registra
tion statement by White Shield Oil and Gas Corp., the offering price per unit should have been $10,000 in
stead of $10,000,000. 

SECURITIES ACT REGISTRATIONS. Effective September 9: Cox Broadcasting Corp., 2-25432; H. J. Heinz Co.,
2-25371; Speed-O-Print Business Machines Corp., 2-25319. 
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