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l1IIT PII!I!p!O! alV0IID. 1.. d.elaioa .DDOUDc.dtod., UDd.r tb. Securiti.. lKeb.nl. Act (lel.... 34

7927), the SIC r."bcl the brobr .... ler reliatr.Uon of lint P.nninaton ec.paay, 410 Qulf Ildl., Pitt.burah,

Pa., for violatlo ... f the a.curUie. Act .atl-fr.ud provlaioa ••

-- ..... on the order for proc•• dia ... Dd .n off.r of •• ttl ... at, tb. Co..i •• ion fouad that rir.t P.nninaton

bad violated tile Securitie. Act .atl-fr.ud providon. ia the 1960-61 .al. of atock of Slltro.ic., lac. AlMmI

other th1na" th. fl~ circul.ted ~.port. th.t th ... rket pric. would ri •• UfOa co.platioa·of the laaul.tioa

A off.rial of Sllen.le •• eock, .... rna .. d for c.rt.ia p.no .. to ,urcha •••• ub.unU.l -""'r of th •• barea

.t tJae off.rinl price of f2 ... re •• U tb_ .e .a iacra ••• d pric. to • broker-d .. l.r, .Dd for tile .cqulaiUon

of .uch ,"r •• b, ther bro .. r .... l.r b, .... a. of a •• ri •• of tr .... ction •• t iacr ••• ina pric.. tbrouab •

nUlilberof broker l.~ fi~. !b. fi~ al.o _d. f.lI •• ad .id •• dinl .ut ... nt. to purc.... r. coac.nina

the id.nUU •• Of .U the uadenrrlter. of th. off.rinl. tb. off.rinl pric ••• ad th. pl.n of dlatrlbuUoa. Th.

~.loa .1.0 rul.d that .... rd L. lata. rlr.t '.DDialtoa·. pr•• id.Dt. p.rticipat.d in the fi~·. viol.tioa.;

.1.0. that la 1959 whl1. an offic.r of Th. rir.t W••hialton Corpor.tion h. off.r.d .nd .old .tock of Lif.tlM

Pool. Iqui,..at Corp. ia viol.eioa of the Securiti •• Ace reai.tr.tioD aDd .nei-fraud provi.ion ••


PIOSUC1!! cynnWIOll lIOlO8lD. • SIC tod., la.ued •• t.e ..... t (lal •••• 33-4844) C.Uial for th. 
coopar.Un of la.u1q COIIpa.l•• ia blprovial tb. "cl.rit, of pro.p.ctu ••• " for •• curiU •• r.llaterad on 
ror. 8-8 .... ~ the "~ltla. Act. 'o~ S-8 i ••• blpllfi.d fo~ for th. r.li.tr.tioa of •• curiel •• off.r.d 
by r.porU., c08lpa.t. .... ~ v.riou .-ploy ••• tock purcha •• , •• vi ..... tock option .ad .blilar pl.... The •• 
••curltl ••• r. ~ ... 1, offe~.d oa te~ .Dd coaditio .. that ... bl. the • .,loy •• to purcha.. th ••• curlel ••• t 
• f.vor.bl. price or oa otller f."r.ble te~. or to obt.in f.vor.ble tax treat.ent for .ay profit re.u1tina 
fro. the •• 1. of the .ecuriti •• b, tile .-ploy... lac.ua. th•• e off.rial' .... r.11y provide dv.at ... to 
..,1.,. •••• ad bec.... of the __ lad,e wbicb ..,loy.e ... , be pr ..... d to hav•• bout th.ir c ay. tlae fo~ 
perait. the .. la.loa of c.rtal. iafor.-tioa. .uch •• the d•• criptloa of the bu.iDe ••• nd Infor.-tl0 •• bout
"".-.ac. _ich otherwiae .... 1. be re4lulr.d. • for. doe•• however. r.quire th. pro.p.ct .. to coatei. 
r••• oaabl, det.l1.d iafO~t1oa .bout the naeur. .Dd op.r.tion of the p1.a .ad the riabt. .Dd dutie. of 
..,loyee. UDd.r it. ...ltloaall,. the pro.,.ctua ... t cont.la certain fiuaci.1 .nd oth.r info~tioa about 
the l .... r of the .. curltiaa offered. 

Proa,ect ...... ad 1a .ucIa offed .... the eo-1a.ion ob•• rvad •• ra .ore coapl.x .nd e.chaical thaa ia 
nece••• ry. TII18 18i e.,.cial17 true of tile iafOt'Mtion .bout the p1.a it.elf. tbua .. Una it difficult for 
the loyee to~....-r.taII reatlll, tIM _ture of tile plan .ad bla riabt •• Dd dutie. uader it. Bowver ..... 
l ra ta.1uM .... the pro.,ectua. or tr.ua1tt.d with it in bookl.t fo~. • d•• cript1oa of ehe plaa 1. 
l.a vhf.cb ca. be ~.u, .....~.tood. Ia iIUIuac •• the •• de.cripUo ... re in 41ue.tioa- .... -+a .... r 
fora .0 •• to r .,.c1f1ca11), "'ceac18el, loy... • que.tiona .bout the pl.a. Th. C-18don c.-ad. 
thla practice .Dd t. that it aiabC .. 11 be .. teDded to tile pro.pactu.. TIle ec-iadoa ur Dd upecte 
th.t la ... r DOC a1nad7 .oae .0 will .v ... e ioaov.Uo .. whicb wll1 .xp1aia their pl _r. cle.rl, 
to ..,l.,.e •• 

&O!prO!t '!M'PClAL SOO QIDR. Southport c-rclal Cerpor.Uo ••• _ York _na .. _at do •• d.. ad 
diver.illad inve.c.eat c.... ..,. baa .pplled to tile SIC for •• order UDder the I ..... t.ent eo.p.ay Act d.cl.rial 
thlt it he. cae... to be •• inve.c.eat coapallJ •• defined ia the Act; .Dd tile ec-ladon baa b.ued .n order 
(!lele••• lC-4660) livial iatere.ted peraoaa untll AUlUlt 25 to reque.t • he.rinl ther.on. Appl1caat rapra
.ent. that it. ouCltaDdina .acarieie •• re .... d b, DOt .ore thaa 100 parao ... ad that it la DOt_klal .nd 
dOel not pre.antl, iaCead Co _ ... public off.rial of It •• ecuritla •. 

NlCBlG!! CO.SOLlplllp GAS,,,,a OIDII. Michl... Couo11d.ted Ga. eo.pe.,. Detroit ... -utilit, .ub.idi.ry 
of "-ric turd Ga. Co•• baa applied to the SIC for aa ord.r under the Bo1dinl Coapaay Act .uthorial.1 it 
to •• U ita cured pro.ia.ory _te, Co banlta ia a.ouat •• ure .. Ual a .ext.. of $27.000.000; .Dd ehe Co.
.1•• ion baa la order (.. lea.. 35-15538) 11v1al iater •• ted per.oDl until AuSU.t 26 to r.qu •• t • he.rinl 
thereon. The e ay will uae the fuacI. to fi_nce it. con.truction co.ta. wbicb .re expected to -.ae to 
$45,340,000 la 1966. 

1'WO DADI. IAIII CO!!lIIUIp. Th. SIC ha. iI.ued orden uDder th. S.curiU .. IKcbea.. Act ... pendinl u
ch.ng•• Dd over-tba-couater tr.dial ia .ecuritie. of Gr •• t ~ric.n IDduatri... lac.. for the t.a-d.y period 
Augu.t 7-16. iDel .. i .... ad over-the-couat.r tr.dlal in boad. of Pi_l Couat, De.. 1opllAntAI.ociaUon for the 
S•• p.riod. 

PlftSJUaGII PLATEGLASSPIOPOSUDDDrUU O!!!llllG. Pittaburlh Plat. Gl... eo.p.ay. ODe Gat... , Cent.r. 
Pitt.burib. r•. 15222. fil.d • rell.eratioa .tat ... at (ri1. 2-25372) vith the SIC on AuSU.t 4 ••• kial r.li.tr.
tion of $125.000,000 of .iakinl fund debentura. (due 1991). The debentur ••• r. Co b. off.r.d for public •• 1e 
throup UDdenrriter. baaded b, Th. rint Jo.ton Corpor.tioa. 20 kcbaa .. Pl ...... York 10005. th. iatere.t 
rate. public offerina price .ad uad.rvritina t.rM .r. to be "applied by ... ad.. nt. 
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The ca.pany produce a n.t al.... indU8trial cbe8icall, coatinll and rednl, fiber 11..... nd rel.ted 
producta. Ret proceeda of ita debenture aale viII be added to leneral funds and viII be uaed to reduce curren 
bank borrovinp .nd to financ. tbe upauion and b!provement of the ca.pany's production and dlatribution 
f.cilitiea. It. proar .. for c.pital expenditures totals about $180 8illion; capital expenditure. _de or to 
be _de in 1966 .r•• ati_ted at $120 .illion. In .ddition to ind.btedness, the coap.ny baa outat.ndins 
10.777 .388 c~ abar.a. David G. Hill is bo.rd cbdrun and R. r. Barker is preaident. 

PAR-ALASIA nslllllllS riLlS fOll SICOIiDAIlY. P.n-Al.ska Fisheries. Inc.. 1818 Westl.ke IIorth. Se.ttle. Wa. 
98109. fil.d • reaiatr.tion at.teaent (File 2-25368) vith the SEC on July 28 seekinl reliatr.tion of $350,~ 
of outatandins 6-3/41 conv.rtible aubordinated debenture I and outatandina coa.on atock. The preaent holder 
thereof propo••a to off.r the aecuritiea for public sale in units of debentures and caa.on 
ah.re.(the auaber of ahar.a beinl reaiatered, and the composition of tae units,are to be aupplied by .aend
aent). The offerinl is to be _de on • "best efforts" basis tbroulh Willis. J. Gr.no " Co •• lleecutive Bldg., 
Portl.nd. Ore •• vhich vill receive. 101 aellinl coamission. 

The coapany 1& .n....d in the proce88inl and le11inl of Al.ska kinl cr.b .nd other seafood Pl'oducta. 
P.cific Fleets. Inc •• a recently-or ..nized subsidiary. is the sellinl securities holder; it viiI use the net 
proceeds of its a.le of the units for lener.l corporate purposes. as veIl as for the con.truction of fishing
veaaela vboae oper.tion vill be _naled by tbe parent coap.ny. In addition to indebtedness. the coap.ny had 
outat.ndinl 432.580 caa.on aharea as of April 30 (whicb does not reflect the stock beina reaistered). Manage• 
..nt offici. Is ova 64.166 caa.on sbares (includinl 57.500 shares owned by Willis. A. Ritter. president).
llobert L. Feraen is cbairaen. 

llAPID-AMElllCAlfSHAUS 1M UGISTllATIOM. Ilapid-Aaerican Corporation. 711 Fifth Ave •• lIev York 10022. filed 
a reliatr.tion st.teaent (Fil. 2-25344) vith tbe SEC on July 29 seeking relistration of 15.000 outst.ndinl 
sh.res of 51 c....l.tive conv.rtible preferred stock ($100 p.r) and 50.706 outstandinl sb.res of $.7S c~lati 
convertible preferred stock ($1 p.r). The present holders thereof ..y offer the stock for public sale from 
tiae to tiM on the Aaerican Stock ixcbanle or otherwise. at prices current at the t1ae of ule. The coapany
i•• lao reli.terina 200.000 shares of co.aon stock, to be offered pursuant to its 1964 Qualifi.d Stock Option
Pl.n. 

The coapany control. McCrory Corpor.tion throuab ownership of 50.71 of ita out.tandinl caa.on atock;
McCrory in turn ovaa • _jority of the c~n stock of Lerner Stores Corp. aDd S. Itlein Dep.rtaent Storea. Inc 
.nd .pprox1.ately 49.71 of the caa.on stock of Glen Alden Corp. In 1965 the ca.p.ny .cquired the aen'. cloth 
ina _nuf.cturinl bu.inea •• nd cert.in ••aets of Joseph H. Cohen & Sons. Inc. Hanover Equitiea Corp. v.a 
rec.ntly aerled into the coap.ny. In addition to indebtedness and preferred stock. the coap.ny has out.tandi 
2,101.707 caa.on ah.r.s. of which _nale ..nt officials ovn 13.31. The prospectua liats six .eller. of the 51 
preferred stock. includina cantor, Fitaprald & Co., vhich is offering 10.000 sh.res. The $.75 preferred stoc 
ia to be offered by a1& other sellinl atockholders. Arthur M. Levien proposes to sell 10.138 of .uch aharel;
and. a. truatee und.r four truats. he intends to offer an aurelate of 35.568 shares. The re_ininl 5.000 
ah.rea are to be off.red by Fred Wilpon. upon the exercise of an option to purch.se such abarea at $5.625 per
shar.. All of the pr.ferred atock vaa iaaued in connection vith the company'a acquiaition of Hanover .nd of 
Cohen & Sona (th. option vaa orilinally gr.nted by Hanover to one of its officera) Heahul •• Rlklia i. p'reaident and board chalraen. • 

SECUlllrIES Act UGlSDArIOIiS. Effective AUlust 4: Graphic Controls Corp., 2-25153 (Bov 2); 
Hail SvenpU Co. 2-24337 (90 daya); Pathfinder Life Insurance Co. of Aaerica. 2-24995 (90 day.)' 
Piedaont Aviation. Inc .• 2-25226 (liov3). • 

MorE TO DEALERS. The period of ti.. dealers are required to use the proapectus in trading transactions i. shova above in p.rentbeaes after the naae of tbe issuer. 
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