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STERLING MOVIES PROPOSES OFFERING. Sterling Movies U. S. A., Inc., 375 Park Ave., New York 10022, filed
a registration statement (File 2-25205) with the SEC on June 29 seeking registration of 250,000 shares of
common stock. The stock is to be offered for public sale through underwriters headed by H. L. Federman & Co.,
Inc., 50 Broadway, New York. The offering price ($6 per share maximum*) and underwriting terms are to be
supplied by amendment. The company has agreed to sell to Federman & Co., for $200, three-year warrants to
purchase 20,000 common shares at $7.50 per share. In addition, it has agreed to sell for $70 to Martin M,
Pollak, as finder, warrants to purchase 7,000 common shares at $7.50 per share.

The company is engaged in the distribution of sponsored motion pictures to television stations, adult
organizations and schools. Of the net proceeds of its stock sale, $810,000 will be applied to the $900,000
purchase price of Sterling Information Services, Ltd. (the balance to be paid by assuming debts owing in that
amount by the former shareholders of Sterling Information). The balance will be used to retire a $168,500
note and added to working funds. In addition to indebtedness, the company has outstanding 500,000 coomon
shares. Upon completion of the proposed sale, Charles F. Dolan (president) will own 39.46% of the outstanding
stock and Sophie C. Hohne (senior vice president) will own 20%.

EQUITABLE LEASING PROPOSES RIGHTS OFFERING. Equitable Leasing Corporation, 247 Charlotte St., Asheville,
N. C., filed a registration statement (File 2-25208) with the SEC on June 29 seeking registration of 687,900

shares of common stock. The stock 18 to be offered for subscription by common stockholders at the rate of one
new share for each share held on the effective date of the registration statement. The subscription price is
$1.50 per share. Any unsubscribed shares are to be offered for public sale at $1.65 per share through
Interstate Securities Corp., 701 Johnston Bldg., Charlotte, N.C., which will receive a $.15-per-share
comnission.

The company's principal business is lease financing, Of the net proceeds of its stock sale, approximately
$830,000 will be used to retire indebtedness and the balance will be added to working capital. In addition to
indebtedness, the company has outstanding 587,900 common shares, of which The Tryon Corp. and Shuford Mills,
Inc., own 32.4% and 12.4%, respectively. The Tryon Corp., Shuford Mills, Inc., Hickory Spinners, Inc., and
Adrian L. Shuford, Jr. (director), have agreed to purchase 52%, 21%, 18%, and 9%, respectively, of any shares
which are not sold pursuant to the rights offering and public offering. Robert P. Caldwell is board chairman
and Robert G, Hageman is president of the company. (The Tryon Corp. proposes to exercise its options to pur-
chase an additional 100,800 shares,)

ATLANTIC CAPITAL PROPOSES OFFERING. Atlantic Capital Corporation, 24 Commerce St., Newark, N. J. 07102,
filed a registration statement (File 2-25210) with the SEC on June 29 seeking registration of 200,000 shares
of capital stock. The stock is to be offered for public sale at $5 per share through Spear, leeds & Kellogg,
111 Broadway, New York 10006, which will receive a $,50-per-share commission,

Organized under New Jersey law in 1960, the company is a closed-end non-diversified management investment
company and proposes to invest its funds in small business concerns. Its primary objective is8 "to find in-
vestments which will provide capital appreciation.” The prospectus states that the company has not actively
engaged in business since its organization. Net proceeds of its stock sale will be added to general funds
and used in the conduct of its business. The company has outstanding 68,796 common shares, of which the under-
writer acquired 76.59% in December 1965 at the then book value of $4.58 per share. In addition, James C.
Kellogg, III, board chairman of the company and senior partmer of the underwriter, owns 10.6% and seven other
general and limited partners of the underwriting firm own 11.6%. Albert B, Diss is president of the company.

UNIVERSITY COMPUTING FILES FINANCING PROPOSAL. University Computing Company, 1300 Frito-Lay Tower,
Dallas, Tex. 75235, filed a registration statement (File 2-25213) with the SEC on June 29 seeking registration
of 100,000 shares of common stock and $2,500,000 of S‘h convertible subordinated sinking fund debentures. The
securities are to be offered for public sale through underwriters headed by A. G. Edwards & Sons, 409 N, Eighth
St., St. Louis, Mo. 63101. The public offering price of the debentures and stock ($25 per share maximum*) and
the underwriting terms are to be supplied by amendment. The company has delivered to A. G. Edwards & Sons a
five-year warrant to purchase 5,000 shares of common stock, at & price 207% in excess of the price of the shares
being registered. ]

Organized under Texas law in 1963, the company's primary business is providing computer equipment services
and professional services. Net proceeds of this financing will be used to expand its computer business. In
addition to indebtedness and preferred stock, the company has outstanding 874,977 common shares, of which
Sam E. Wyly (president) owns 208,090 common shares. Since the inception of the company he has purchased a total
of 500,000 shares for a cash consideration of $22,000, a portion of which have been sold. Ben Voth is board

chairman,

DEXTRA PROPOSES OFFERING. Dextra Corporation, Drawer A - Kendall, Miami, Fla. 33156, filed a registration
statement (File 2-25214) with the SEC on June 29 seeking registration of 350,000 shares of common stock. The
stock is to be offered for public sale through underwriters headed by Kemper Securities Corp., 32 N. Ludlow
St., Dayton Ohio. The public offering price ($4 per share maximum*) and underwriting terms are to be supplied

by amendment.
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Organized under Delaware law in 1961, the company markets stereo tape cartridges, owns and operates a
beet sugar refinery and tomato cannery, and owns and operates a motor hotel. Net proceeds of its stock sale
will be added to the company's general funds to increase working capital. It is intended that about $450,000
will be allocated to International Tape Cartridge Corp. (a subsidiary), $350,000 to another subsidiary,
Buckeye Sugars, Inc. In addition to indebtedness, the company has outstanding 4,408,046 common shares, of
vhich management officials own 23.1%. H. Earl Smalley is president and board chairman.

UNION CORP, FILES EXCHANGE PROPOSAL. The Union Corporation, Second Ave. and Eighth St., New Kensington,
Pa., filed a registration statement (File 2-25216) with the SEC on June 29 seeking registration of 17,212
shares of common stock. The stock is to be offered inm exchange for 137,696 of the outstanding 179,696 shares
of common stock of CFC Industries, Inc., at the rate of one Union share for each eight CFC shares. Union owns
the balance of CFC's outstanding common.

The company 1s engaged in the manufacture of coil springs, pressed steel products and alloy steel casting:.
CFC is a closed-end investment company. In addition to indebtedness and preferred stock, the company has out-
standing 1,195,161 common shares, of which management officials own 25%. George J. Sabel is board chairman
and Clarence Abitz is president of the company.

WORLD FERTILIZERS PROPOSES OFFERING. World Fertilizers, Inc., Weston Rd., Georgetown, Conn., filed a
registration statement (File 2-25217) with the SEC on June 29 seeking registration of 124,000 shares of common
stock, to be offered for public sale at $3.625 per share. The offering is to be made through underwriters
headed by S. D. Fuller & Co., 26 Broadway, and Mayflower Securities Co., Inc., 50 Broad St., both of New York,
which will receive a $.435-per-share commission.

Organized under Delaware law in May 1966, the company proposes to succeed to the business of Sahlstrom
Manufacturing Co., a seller of agricultural equipment manufactured in Sweden. Of the net proceeds of its
stock sale, $30,000 will be used to pay short-term notes and the balance will be used to finance the company's
marketing development program. In addition to indebtedness, the company has outstanding 200,000 common shares,
of which 176,000 were issued in exchange for the business of Sahlstrom and the balance were acquired by the
said two managing underwriters at the par value of $.10 per share (the two firms organized the company).
Management officilals own 95.45% of the company's stock. Axel C. Gustafson is president.

WALWORTH PROPOSES RIGHTS OFFERING. Walworth Company, 750 Third Ave., New York 10017, filed a registra-
tion statement (File 2-25225) with the SEC on June 30 seeking registration of 292,720 shares of common stock.
The stock is to be offered for subscription by common stockholders at the rate of one new share for each eight
shares held (the record date is to be supplied by amendment). The subscription price is $9 per share. General
Waterworks Corp., which owns approximately 50% of the company's common stock, has agreed to purchase all of
the shares to which it is entitled and any unsubscribed shares.

The company's principal business is the manufacture and sale of industrial valves., Net proceeds of its
stock sale will be used to prepay a $2,500,000 loan from General Waterworks and added to general funds. In
addition to indebtedness, the company has outstanding 2,333,758 common shares. John W. Collins is president
and W. Frederick Spence is board chairman.

SUNASCO FILES FOR SECONDARY. Sunasco Incorporated, 7320 Old York Rd., Melrose Park, Philadelphia, Pa.
19126, filed a registration statement (File 2-25227) with the SEC on June 30 seeking registration of 750,000
warrants of Sunset International Petroleum Corp., a subsidiary. The registration statement also includes
38,238 shares of the company's $1.65 preferred stock ($.10 par) and 195,209 shares of common stock which
underlie said warrants. Each warrant (exercisable at $8) entitles the holder thereof to receive a unit of
0.260279 share of common and 0.050984 share of preferred stock. The holders of the warrants have advised the
company that they may offer the warrants from time to time in the over-the-counter market, or that they may
exercise the warrants and offer the stock for sale on the New York Stock Exchange at prices prevailing at the
time of sale ($33.77 per preferred; $24.12 per common¥),

Sunasco is a corporation resulting from the recent combination of Sunset International Petroleum
Corporation and Atlas Credit Corporation.Itis engaged in finance and mortgage banking operations, real estate
development, oil and gas production, and related activities, Atlas Credit's name was changed to Sunasco;
and Sunset became a wholly-owned subsidiary. The Sunset warrants were issued in November 1965 by Sunset in
connection with its sale of $6,000,000 of debentures. In addition to indebtedness and preferred stock,
Sunasco has outstanding 1,784,955 common shares, of which Allied Products Corp. owns 15.5%. The prospectus
lists 18 selling stockholders, including American National Insurance Co., which is offering 187,500 warrants;
Saul S, Sherman, 125,000 warrants; and Burt Kleiner, 112,500. J. L. Wolgin is board chairman and Morton A,
Sterling is president of the company.

K-S FUNDS PROPQSES OFFERING. K-S Funds, Inc., 100 Security Life Bldg., Denver, Colo. 80202, filed a
registration statement (File 2-25228) with the SEC on June 30 seeking registration of $7,000,000 of commit-
ments to its gas and 0il exploration and development program. The commitments are to be offered in minimum
units of $10,000 to selected individuals and corporations.

The program provides that King Resources Company (the parent company of K-S Funds) will engage on behalf
of the purchasers of the commitments in the exploration for gas and oil on a continuing basis. John M. King
is board chairman and president of King Resources and board chairman of the company; Paul D. Bagwell is presi-
dent of the company.
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TRANS CARIBBEAN AIRWAYS FILES FOR SECONDARY. Trans Caribbean Airways, Inc., 714 Fifth Ave., New York
10019, filed a registration statement (File 2-25237) with the SEC on June 30 seeking registration of 103,691
outstanding shares of Class A stock ($.10 par); 36,030 outstanding warrants to purchase 41,318 shares of
Class A stock, and 153,849 shares of Class A stock to be issued upon exercise of outstanding warrants. The
present holders of the outstanding stock propose to offer the shares for public sale from time to time on the
American Stock Exchange at prices current at the time of sale ($18 per share maximum*); and the warrant holders
intend to sell such warrants from time to time in the over-the-counter market at prices current at the time of
sale. The warrants may be exercised at any time before the close of business on December 1, 1966; each
entitled the holder to 1.14678 shares of Class A stock at $10.90 per share.

The company is engaged as an air carrier; and it also operates bus routes in Washington, D, C., and
adjacent areas through its subsidiaries, D. C. Transit System, Inc., and the Washington, Virginia and Maryland
Coach Company, Inc. It is also engaged, through various subsidiaries, in real estate construction and opera-
tions and in the publication of a Spanish-language newspaper. In addition to indebtedness, the company has
outstanding 1,893,239 Class A and 1,145,097 Class B shares, of which management officials own 11.3% and 99.6%,
respectively. The prospectus lists five selling stockholders, including Harry Winston, Inc., and Wildenstein
& Co., Inc., who are offering 19,091 and 45,000 Class A shares, respectively. O. Roy Chalk, controlling stock-
holder of the company, Fifth Avenue Estates, Inc. (which is 50%-owned by Chalk), and The Chalk Foundation, Inc.,
are the selling warrantholders. Chalk is president and board chairman of the company.

SIX STOCK PLANS FILED., Form S-8 registration statements have been filed with the SEC by the following
companies, seeking registration of securities for offering under employee and/or officer stock plans:

Beaunit Corporation, 261 Madison Ave., New York 10016 (File 2-25234) (200,000 shares)

Trans Caribbean Airways, Inc,, 714 Fifth Ave., New York 10019 (File 2-25236) (94,278 shares)

The Wheelabrator Corporation, 400 S. Byrkit Ave., Mishawaka, Ind., 46544 (File 2-25238) (135,292 shares)
SCM Corporation, 410 Park Ave., New York 10022 (File 2-25246) (14,319 shares)

Two additional stock plans were filed on Form S-1, as follows:

Louisiana and Southern Life Insurance Company, 225 Baronne St., New Orleans, La. 70112 (File 2-25219)
(128,000 shares)
Abercrombie & Fitch Company, 45th St. at Madison Ave., New York (File 2-25220) (18,000 shares)

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the caption of the several items of the form
was included in the July 1 News Digest.
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SECURITIES ACT REGISTRATION STATEMENTS. During the week ended June 30, 1966, 66 registration statements
were filed, 35 became effective, and 381 were pending at the week-end,

SECURITIES ACT REGISTRATIONS. Effective July 1: Airstream, Inc., 2-24718 (Sept 30); International

Flavors & Fragrances Inc., 2-25078 (Aug 14); The Rank Organisation Limited, 2-25132;SCM Corp., 2-25246;
Teleprompter Corp., 2-25063.

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions
is shown above in parentheses after the name of the issuer. .

*As estimated for purposes of computing the fagistrntion fee.
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