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CORPORATE WOBIIRG CAPITAL UP. The SEC report. (for June 23 new.p.p.r.) th.t the n.t workin. c.pit.l

of U. S. corpor.tions, excludin. banks .nd in.ur.nce ca.p.ni ••• ro•• $2.9 billion in the fir.t quart.r of

1966 .Dd .t the end of March total.d $174.6 billioa. Th. fir.t quart.r ri •• co.p.r •• with incr ••••• of

$2.6 billion in tbe fourth quarter of 1965 .nd $2.4 billion in the corre.pondin. quarter of l•• t y•• r.

Workin. c.pit.l, which r.pr ••• nt. bu.in ••• inve.c.ent in cur~ent ••• et. in exc ••• of .hort-t.r. liabilitie.,

incre•• ed $11.0 billion durial the 12 .onth •• nd.d Marcb 31. 1966. (For further d.t.il ••••• St.ti.tic.l

Rd ••• e 2133.)


GREAT SOU'lIlWISTDULLIIIG orPlllIIG SUSPPDID. The SEC today aanounced the .u.pandon of • S.curiUe. Act 
reai.tr.tion .t.t ... nt filed by Gr•• t Southwe.t Drillin. Prolr .... Inc •• Kenilworth, Ill •• which propo •• d the 
public offerinl of $3,000,000 of participatiOns in a prolr .. of acqui.ition. exploration .Dd d••• lop.ent of 
011 .nd aa. properU •• (bl .... 33-4834).

On the b•• i. of th•• tipul.tion enter.d into by the ca.p.ay .Dd the eo..ia.ion .t.ff, the eo..ia.ioa 
foUDd that the r'aiatratioa .tet ... nt wa. "_terially d.Ucient" in th.t it f.U.d to diaclo.e tbat WUli •• 
Harvey P.rker, an .ttorllq who,..,a.not .. ntioned in the .t.t •• nt, w •• the pro.ot.r .nd parent of the fir. 
.nd the f.ct th.t h. parfor.ed policy ...kin. function. ..nerally ex.rci ••d by a co.p.ny pr•• id.at. In .ddi
tion, the reli.tr.tion .tat ... nt did not .how tbat in 1961 .nd 1965 P.rker .nd c.rtain of bi•• ffiliate. were 
enjoin.d fro. viol.tinl th. red.r.l ••curiti •• law. in the •• 1. of c.rtain ••curitie.. It al.o w•• not di.
clo.ed that the fir.'. pr•• ident and trea.urer w.re to .ell int.re.t. in the Gre.t Southwe.t prolr .. tbrouah 
broker-de.ler fir.. owned by thea .nd r.ceive ca..! •• ion. oa .ucb •• le•• 

The SEC order b•• the .ff.ct of b.rrinl the public off.ring .nd •• le of int.r •• t. la tbe Gr•• t SouChwe.t 
Dr11lina Proaraaa until the d.f1ciencl •• in the co.p.ny' •• tate.nt b.ve been corr.ct.d by ... nd.ant to the 
.ati.f.ction of the eo..i •• ion .nd the order i. lifted. 

COLUMBIA GAS SIlKS OIDD. The Colu.bia Ga. Sy.t ••• Inc., Rew York, hal applied to the SEC for an order

UDder the Holding CCMlpany Act .uthori&ina it to .cquire $962,500 of in.tellMnt pro.i •• ory not •• of it.

wholly-owned .ub.idi.ry, Coluabi. Ga. of P.nnsylv.nia, lac.; and tbe ec-lallon ha. iI.ued an ord.r (.. 1••••

35-15511) aiving later •• ted par.on. until July 14 to reque.t • he.riDg thereon. The .ub.idiary, which

receDtly .cquir.d the bu.ine •• of Centr.l Penn'ylv.nia.Ga. Co., will u.e the proc.ed. of it. not ••• 1. to

retire cert.in indebt.dne •••


A' OHIO VALLEY BLBCTIlC SIlKS OlDp. Ohio V.ll.y Electric Corp., Piketon, Ohio, el.ctric-utility .ubeidiary
of Americ.n Electric Power Co., Inc., Ohio Edi.on Co ••• Dd All.sheny Power Sy.t .. , lac., ba •• pp1iad to the 
SEC for .n order und.r the Bo1diD, eoap.ny Act .uthorizing the p.rtial retire.nt by Ohio V.1ley of it. boDd. 
and Dote., the .odific.tioD of the .ort ..ae ••curing the bond., and the .olicitation of approval th.reof by
holder. of tbe bond •• nd aot... Th. eo..1 •• ion ha. i•• ued .a order (Relea.e 35-15512) givin. int.r •• ted 
per.on. until July 14 to r.que.t • he.rinl ther.on. 

In 1962 Ohio V.ll.y .nd it•• ub.idiary, Indiana-Kentucky Electric Corp., co.aenced 1... 1 .ctions ... lD.t 
certain .. nuf.cturer. of .l.ctric.l .quipaent, •••• rting that they h.d been overch.r ..d in the •• 1. of .l.c
tric.l equlpaent. In Noveaber 1965 .ettl ... nt. were re.ched with two of the .. nuf.ctur.r. for. total of 
$17,748,000; .ettl ... nt .Ir .... nt. b.ve been re.ch.d witb four oth.r .. nuf.cturer. for an a..re ..t. of 
$625,000, while .ctlon i. pendlal a.. la.t two otber.. Ohio Valley propo ••• to .pply $10,970,000 of the 
$17,748,000 .nd .. y .pply otb.r r.coverie. to the partial retire .. nt of it. firat aort ..... Dd collat.ral 
troat bond. (due 1982), .Dd it. Dot ••• ad .ubordiaeted note.. Obio Vall.y be•• lloc.ted $9,403,000 of the 
$10,970,000 to the red..,tlon of bond., tb. aaount thu •• llocated h.vin. be.n det.raiaed on th. b•• i. of the 
6-to-l r.tio in which it. boDd. and not •• were orilln.lly i•• ued; .nd the b.l.nc. ba. been .lloc.ted to the 
prepa,..Dt of It. Dote. aDd .ubordioated not... It i. furtber propo ••d to .odify the aort ...e .0 ..: (1) to 
per.lt the proc •• d. of anU-trust cl.1ae to be applied to the redeaption of bond •• nd otb.r iad.btedne •• , in 
the r.tio of not 1••• thaneix doll.r. princip.l aaount of bond. to one doU.r principal a.ount of oth.r 
ind.btedne .. ; (2) to reduce tM total aaouat of tb. r... inin. linkins fund in.t.U .. nt. r.quired by the 
aort .... by .n aaount .qual totbe total aaount of bond. whicb Ohio Vell.y r.d .... witb .ucb proc •• d.; .Dd 
(3) to per.it in aU e•••• bondhold.r con ••at to .od1flc.Uon of tbe .ort .... in wriUDI in U.u of a ... tinl. 

LIrE DSUIOIS IIIJODID. .. SIC Denver bllonal Offic. aDnouac.d JUDe 16 (LIl-3S27) the 'Dtry of a 
Federal court ord.r (DSDe. WD Okla.) eDjoin1n& Life lnauror., Inc., and Ilufus Willard Harri •• both of Oklaboaa 
City. Okla., fro. further violaUona of the' r•• btr.Uon .nd anti-fr.ud provbions of the Fed.ral ••curiU •• 
law.. !be jud ... nt .lao CODtained a provialoD orderin. the d.f.nd.nt. to c.rry out tb. t.rat of a .tipul.
tion which provided that the board of dir.ctor. of Lif. Inaurore would propoa •• t •• tockboldere' ... tinl on 
June 23 that th. corporation .olunt.rl1y di ••olve .nd tbat .har.holder. wbo purcha ••d pr.f.rr.d .tock duria. 
the public off.dnl would be p.id $20 per .har., plus 8'l. inter •• e. The directore individually will al.o off.r 
to the c~ .hareholder. wbo purcbaaed .ucb .tock durinl the public off.rinl th.ir purcha •• pric. of $S 
per .hare. !be dehDdaDte cOIUIIIltedto the injunction without adaitUDI the all ... tton. of tb. co.plaint. 
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IOLCO.Omps IIIJODIID. 'Ibe SIC SaD h.DCUCO.. ,lou1 Offic•• J..... DDOUDC.d 17 (U.-3528)tlae "eq
of • ,.deral court ord.r (USDe•••• ) .ajolala, .oLCO. lac ••• ka •• rrau We.ten LaDd.."acI. 011 *,. Co
lac •• We.t.n on Land •• IDc•• Wnlt.. 10 '.a.baton aDdWnllu V. "-1D&ton. ladl"WuaU, aDd a. officer. 
of .ucb corpor.tiou, froa furth.r ,,101.Uou of the Securltt •• Act n,utr.UOD .ad .aU-fr.ud ProYu~OIl8 
10 tbe .ale of lat.re.t. 10 oU ... p. 1..... loc.ted ID &a.t.rD ." .... 

ClHDIO AID BYJWI PLIAD GUlL1'J. %b. SIC In York .. ,loDa1 Ofnu aDDOUDced (LIl-3529) thet hedJUDe20 
C1a1Do. Ia.t Iorvlcb, II. Y..... Albert IlJMD, lev York.,ple •• d pUty ~SDC. SDft) to dOlatlou of the 
Secudti •• Act .nU-fr.ud provulou 10 tbe .al. of .tock of 1Ud1aad Capital Corp.... l1ectro-f.., Sy.teIu, 
IDc. 

SICUllfIBSACt.UQISftA%lOIS. SC"cU" JUDI 20: Sy.teMUc Plau. lac •• 2-24667. 1f(.cU!' Jugt 21: 
CoUlu & Alb1aDCorp., 2-25061 (July 31); IDte~teiD Ga. Co•• 2-24998 (Ma, 1); lateraatloaal UtUlt1 •• 
Corp•• 2-25064; 'I'be .. tlou1 Ca.b .. ,uter Co., 2-25093 (July 31). Ifl.ctl!' Jw U: !be OkoDlt. Co., 
2-25027 (Sept 20). 

IIO'R TODIALIIS. '!be pedod of t1ae d.. l.n .r. r.qu1l'.d to lIa' the pro.... oca 10 tradlaa cr..... ction. 
1•• bowa.bov. In p.nntbe •••• ft.r the .... of tbal •• gar. 
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