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ILLINOIS TOOL WORKS FILES FOR SECONDARY, I1linois Tool Works Inc., 2501 N. Keeler Ave., Chicago, Ill.
60639, filed a registration statement (File 2-24969) with the SEC on May 6 seeking registration of 131,972
outstanding shares of common stock. The present holders thereof propose to offer the stock for public sale
through underwriters headed by White Weld & Co., 30 W. Monroe St., Chicago, I11. The public offering price
($65. per share maximum*) and underwriting terms are to be supplied by amendment.

The company's products include metal and plastic fasteners, expendable cutting tools, measuring instru-
ments, packaging products, and electronic components. It has outstanding 2,054,347 common shares, of which
management officials own 16.2% (after giving effect to the sale of the stock being registered). The prospec-
tus lists 19 selling stockholders, including The Northern Trust Co., as trustee under agreement dated Juns 3,
1920, which is offering 17,409 of 107,409 shares held; and Solomon Byron Smith, Edward Byron Smith, and
Harold Byron Smith (chairman), as trustees, 43,500 of 214,753, The remaining sellers are offering shares
ranging in amounts from 300 to 9,560. Silas S. Cathcart is president,

GREY ADVERTISING PROPOSES OFFERING. Grey Advertising Inc., 777 Third Ave., New York 10017, filed a reg-
istration statement (File 2-24945) “with the SEC on May 2 seeking registration of 21,460 shares of common
stock, Of the stock, 18,623 shares are to offered for public sale from time to ttne in the over-the-counter
market at prevailing mnrket prices ($30 per share maximum*). The remaining 2,837 shares are to be issued by
the company as a bonus to certain of its employees.

The company 1is engaged in the planning, creation, supervision and placing of advertising for clients.
Net proceeds of its stock sale will be added to working capital. In addition to indebtedness, the company
has outstanding 1,207,119 common shares, of which management officials and members of their immediate
families own 50.78%. Arthur C. Fatt is board chairman and Robert D. Strauss is president.

PIONEER PLASTICS FILES FOR OFFERING AND SECONDARY, Pioneer Plastics Corporation, Pionite Rd., Auburn, Me.
04210, filed a registration statement (File 2-25007) with the SEC on May 16 seeking registration of $1,750,000
of convertible subordinated debentures, due 1984. The debentures are to be offered for public sale through
underwriters headed by Reynolds & Co., 120 Broadway, New York 10005. The interest rate, public offering price
and underwriting terms are to be supplied by amendment.

Also included in the registration statement are 60,200 shares of common stock, of which 20,200 are sub-
ject to outstanding stock purchase warrants (exercisable at $8.9125 per share) -and 40,000 shares are issuable
by the company upon the conversion of a like number of outstanding shares of Class B common stock. Such
shares may be offered for public sale from time to time at the current market price ($11.25 per share
maximum®),

The company is engaged principally in manufacturing and selling decorative laminated plastics. Of the
net proceeds of its debenture sale, approximately $600,000 will be used to retire short-term bank debt
incurred in connection with the expanaion and move of the company's main plant from Sanford to Auburn, Me.,
and the balance will be added to working capital. In addition to indebtedness and preferred stock, the com-
pany has outstanding 305,595 common and 473,405 Class B common shares, of which manggement officill. own
13.63% and 99.23%, respectively. Arnold Aron is president.

TUBOS DE ACERO DE MEXICO PROPOSES RIGHTS OFFERING., Tubos de Acero de Mexico, S. A., Paris 15, Mexico 4,
D. F., Mexico, filed a registration statement (File 2-25009) with the SEC on May 16 seeking registration of
708,171 shares of Series A stock and 708,171 shares of Series B stock. e stock is to be offered for sub-
scription by stockholders at the rate of one new Series A share for eac Yities A shares held and one new
Series B share for each four Series B shares held. Certain stockholders have agreed to subscribe for
531,128 shares of each series. Any unsubscribed shares are to be offered for public sale through under-
writers headed by Kidder, Peabody & Co. Inc., 20 Exchange Pl., New York 10005. The record date, offering
price and undervwriting terms are to be supplied by amendment.

The company produces seamless steel pipe in Mexfco. Net proceeds of its stock sale will be applied to
the repayment of short-term notes, the proceeds of which were used to pay for additional facilities and to
carry increased inventories of spare parts. The company estimates the cost of the sponge iron plant which
is under construction, including working capital requirements, at $9,280,000. In addition to indebtedness,
it has outstanding 2,832,684 Series A and 2,832,684 Series B shares, of which management officials and share-
holders' examiners own 34.8% and &4.6%, respectively. Bruno Pagliai is president and board chairman,

CORRECTION. File numbers for registration statements filed by Thiokol Chemical Corp. and Pathfinder Life
Insurance Company of America were incorrectly reported in the May 12 and 13 News Digest. The correct numbers
are: Thiokol, File 2-24981; Pathfinder, File 2-24995.

TRADING BANS CONTINUED. The SEC has issued orders suspending exchange and over-the-counter trading in
securities of Great American Industries, Inc., for a further ten-day period, May 19-28, 1966, inclusive.
The Commission also issued an order suspending over-the-counter trading in bonds of Ptnnl County Development
Association for the period, May 19-28, 1966, inclusive.
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PENNZOIL SEEKS ORDER. Pennzoil Co., Houston, Tex., registered holding company, and its gas utility
subsidiary, United Gas Corp., Shreveport, La., have applied to the SEC under the Holding Company Act for
approval of certain transactions; and the Commission has issued an order (Release 35-15475) giving interested
persons until June 15 to request a hearing thereon. According to the application, United proposes to sell
its retail gas-distribution systems, franchises and related properties to successful bidders. The invitation
for bids was advertised during April 1966, and bids are required to be submitted by July 15 or such later date
as United may designate. The proceeds of the sale will be applied to the reduction of United's $219,631,000
of outstanding First Mortgage and Collateral Trust Bonds. The application further proposes the consolidation
of Pennzoil and United into a single corporation ("Consolidated Company"), and the separate existence of
Pennzoil and United will thereby be terminated. The capital stock of the consolidated company will consist
of common stock and $4 dividend preference common stock, both having a par value of $2.50 per share. Each
outstanding share of Pennzoil cosmon will be converted into one common share of Consolidated Company. Each
outstanding common share of United common (other than shares owned by Pennzoil) will be converted into one-
half of a share of $4 dividend preference common stock of the Consolidated Company, or at the stockholder's
option, two-thirds of a common share of Consolidated Company. The 5,427,598 shares of United common (42.18%)
owned by Pennzoil will be surrendered to the Consolidated Company for cancellation. It is stated that
Pennzoil and United are engaged in various non-utility enterprises which are unrelated to United's retail gas
utility business (as defined in the Act), and that the sale of the Distribution Division is necessary or
appropriate to ensure compliance with the integration provisions of the Act. It is further stated that the
reduction of United's long-term debt by use of the proceeds of the sale will serve to simplify the corporate
structure of the holding-company system.

CONSOLIDATED NATURAL GAS SEEKS ORDER. Consolidated Natural Gas Company, New York registered holding
company, and five of its wholly-owned subsidiaries have applied to the SEC for an order under the Holding
Company Act authorizing certain financing transactions; and the Commission has issued an order (Release 35-
15476) giving interested persons until June 10 to request a hearing thereon. Consolidated proposes to make
$61,400,000 of open-account advances during 1966 to the subsidiaries, of which $26,400,000 will be used as
interim financing of their plant construction expenditures and $35,000,000 for gas storage inventory purposes.
To provide funds for the advances, Consolidated intends to sell to banks its short-term notes aggregating

$55,000,000.

ROBERT DAHLE SPARROW SENTENCED. The SEC Denver Regional Office announced May 13 (LR-3508) that Robert
Dahle Sparrow of Phoenix, Ariz., was sentenced to a 3%-year prison term following his conviction (USDC,
Colo.) of violating the Securities Act anti-fraud provisions in the sale of securities of United Securance
Co., Inc., United Securance Real Estate Investment Trust, Coast Wide Mobile Parks, Inc., and Coast Wide

Mobile Park Real Estate Trust.

MINNESOTA MINING AND MFG, FILES FOR SECONDARY. Minnesota Mining and Manufacturing Company, 2501 Hudson
Rd., St. Paul, Minn. 55119, filed a registration statement (File 2-25012) with the SEC on May 17 seeking
registration of 183,153 outstanding shares of common stock. The present holders thereof propose to offer
the stock for public sale from time to time at prices prevailing at the time of sale ($67-3/4?%£are maximum®) .

The company markets and produces electrical products, graphic systems, tape and allied products, and
other items. In addition to indebtedness, it has outstanding 53,434,794 common shares, of which management
officials own 6-1/2%. The prospectus lists six selling stockholders, including the Instituto Finanziario
Industriale, S.p.A., which is offering 118,615 shares. The other sellers are offering shares ranging in
amounts from 1,692 to 40,385. The stock being registered constitutes the entire holdings of the selling
stockholders, except for 200,000 shares owned by the Instituto Finanziario Industriale, S.p.A., and which
are proposed to be sold through an underwriting group (see SEC News Digest of May 11). William L. McKnight
is board chairman of the company and Bert S. Cross 1is president. ‘

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's “Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the caption of the several items of the
form was included in the May 4 News Digest.
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STANLEY KANAREK PLEADS GUILTY. The SEC New York Regional Office announced May 12 (LR-3509) that Stanley
Kanarek pleaded guilty (USDC, EDNY) to conspiring to viclate the Securities Act anti-fraud provisions in
connection with the sale of common stock of Edlund Engineered Products, Inc., by Albion Securities Co., Imc.,
a defunct New York broker-dealer. Sentencing is scheduled for June 30.

NORTHERN NATURAL GAS PROPOSES DEBENTURE OFFERING., Northern Natural Gas Company, 2223 Dodge St., Omaha,
Nebr. 68102, today filed a registration statement (File 2-25014) with the SEC seeking registration of
$50,000,000 of sinking fund debentures (due 1986). The debentures are to be offered for public sale through
an underwriting group headed by Blyth & Co., Inc., 14 Wall St., New York 10005. The interest rate, public
offering price and underwriting terms are to be supplied by amendment. The company proposes to use the proe
ceeds of this financing in comnection with its construction program, estimated to cost $160,000,000 in 1966,

SECURITIES ACT REGISTRATIONS. Effective May 16: Clevite Corp., 2-24827; The Seeburg Corp., 2-24855.
Effective May 17: Automatic Retailers of America, Inc., 2-24759 (40 days); Ingersoll-Rand Company, 2-24934;
New England Telephone and Telegraph Co., 2-24923 (June 27).

Effective May 18: Fred Harvey, 2-24745 (Aug 16); Jefferson National Life Insurance Co., 2-24784 (Aug 17).

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions
is shown above in parentheses after the name of the issuer.

*As estimated for purposes of computing the registration fee,
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