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snVICI COMPANY ACOOuwr SYSTEM RlVISlOli PIlOPOSID. The SEC tod.y invit.d the .ubmhai.on of co..nt. not 
l.ter th.n May 31 upon. propo •• l (i.l•••• 35-15466) to r.vi.e tbe ~i •• ion's Uniform Sy.tem of Account. 
for Mutual S.rvice eo.p.ni ••• nd Sub.idi.ry S.rvice Comp.nies under the Holding Coap.ny Act. The Sy.t •• of 
Account. w ••• dopted in 1936 for .11 .ervic. comp.nie •• pprov.d by the Commi.sion und.r Section 13 of the Act. 
aul. 93 provid •• th.t every service comp.ny .ubj.ct ther.to sb.ll pre.erve it. record. in .ccord.nce with the 
requirement. of the Sy.te. of Accounts, which in turn provide that every .uch .ervice comp.ny .b.ll retain 
it. record. peraaaently .xcept •• otherwise authorized by the Coami •• ion. The propo'ed revi.ion of the 
Sy.t•• of Account. would eliminate the .fores.id requirements, and .ub.titute tberefor • regul.tion peraittinl
tbe orderly deatruction of record., the continued retention of which is deemed no longer n.cela.ry or .pproprl
ate ln the public interest or for the protection of investors or conaumer •• 

MlCHlGAll WISOOliSIli PIPE LIlli SEIKS OIDI&. Michig.n Wisconlin Pip. Line Comp.ny, Detroit g•• tr.n •• 1aalon 
lubaidi.ry of Americ.n lIatur.l Gas Co., h••• pplied to the SIC for .n order under the Holdinl eoap.ny Act 
authorizing it to .ell .n ... reg.te of $60,000,000 of it. unsecured promi.sory notea to b.nkaj .nd the Com
ai.aion h.a iaaued an order (Releaae 35-15467) livinl iDterested persona until June 3 to request. hearinl 
ther.on. The applic.tion st.tea that the proceed I of the note sale will be .pplied to Michil.n Wl.coaain'. 
1966 construction program, e.tiaated at $90,000,000. 

GULF pawn SilKS ORDI&. Gulf Pow.r Company, Pena.cola. Fla., electric-utility .ub.idiary of Th. 
Southern Co., has .pplied to the SIC for an order under the Holding Comp.ny Act .uthorizing it to a.ll .t 
competitive bidding $15,000,000 of fir.t mortlAle bond. (due 1996) and 50,000 .h.re. of ita preferred stock: 
and the Commission h.s issued an order (Releaae 35-15468) living interested persons until June 6 to requeat
a hearing thereon. According to the application, Gulf Power vill apply a portion of the proceeds of thie 
financing to ita 1966 construction program (estimated at $23,209,000) and the balance will be ua.d to pay out
st.nding abort-term b.nk notes and for otber corporate purposes. 

BALDWlll-FASCO OIDIR ISSUED. The SIC has iaaued .n exemption order under the Investment eo.pany Act 
(Rel.aae IC-4598) permittin8 Baldwin Securitiea Corporation, lIew York inveatment company, to lell 180,000 
common aharea of Brown Company to Faaco Inc., for $4,050,000, or $22.50 p.r ahare. 

IIlJ1IICIPAL11IVES'l'MElIT FUliD RECIIVES OlDER. The SIC haa issued .n order under the InvestmentnUST 
Company Act exempting Municipal Investment Trust Pund, Second Pennsylvania Series, lIew York, from the 
$100.000 .in~ net capit.l requirement of the Act. Accordinl to the .pplic.tion, the fund propoa.a to 
off.r for public sale 5,000 unita ($5,000,000) of undivided interest in ita portfolio of municip.l bonda. 
Applic.nt ia one of • series of similar funds named ''Municipal Investment Trust Fund" and will b. 8ov.rned 
by a Trust Agreement under which Bache 60 Co., Inc.,. Goodbody 60Co., .Dd Hornblower 60Weeka-HeaphUl, lIoyes
will .ct .s sponaors and United States Trust Co. of lIev York will act aa trustee. 

COITlllEllTAL VElIDIlIG.CHIlil TRADING BAlI COlfrIllUED. The SEC has issued an order auapending exchange .nd 
over-the·counter tr.ding in securities of Continent.l Vendinl Machine Corpor.tion for • further ten-d.y
period, May 12-21, 1966, inclusive. 

TWO STOCKS DELISTED. The SEC bas issued an order under the Securities Exchange Act (Release 34-7886) 
granting an application of the Mew York Stock Exchange to strike from listing and registration the common 
stock of RAC Corporation. effective at the opening of business on May 13. Accordin8 to the .pplic.tion, • 
pl.n for the complete liquid.tion and dissolution of the company h.s been substanti.lly completed. The Com
aission .lso isaued .n order grantinl an application of the Americ.n Stock Exchange to deliat the Class A 
common atock of lIat Naat, Inc., effective at the opening of business on May 23. The .pplic.tion st.tea that 
the company~s common stock does not .eet the Exchange'S st.ndards for continued liating. 

UHLlSTBD TRADING SOUGHT. The SEC has issued order a under the Securities Exchange Act livinl interested 
peraoDS until May 25 to request. hearing on applications of the Boston Stock Exch.n8e. Cincinnati Stock Ba
ch.nee. Detroit Stock Exch.nle. Phil.delphi.-Balttmore-W.shinlton Stock Exchange, .nd Pittaburah Stock Ix
chanae for unlisted trading privileges in the common stock of United St.tes Steel Corp. 

UlfLISTBD ftADIliG GRAlITED. The SEC has issued an order under the Securities Exchanle Act Ir.nting .n 
application of the Philadelphi.-laltimore-Washington Stock Excbange for unlisted tr.dinl privileles in the 
common stock of Le.ds 60lIorthup Co. ' 
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IWlrPIELDSTOIISfiLES EXCBAMGI rROPOSAL.Hartfield Store•• Incorpor.ted. 441 Rinth Ave...... York 
10001. filed. reli.tr.tioD atat ... nt (Fil. 2-24957) witb tbe SIC OIl May4 a.ekinl reli.tr.tion of 198.050 
aharea of $1.20 preferr.d atock. without par value •• Ddvarruta to purch... 198.050 ahare. of c~ .tock. 
The atock aDdwarranu are to be offered in exch.np for $3.961.000 of the cOllp.ny'. out.taDdilll 5h con
vertible .ubordin.ted debenture•• due 1981•• t the r.te of 50 pref.rred .bare •• Dd• w.rrant to porcha•• 50 
c~n .harea. for •• cb $1.000 principal a_unt of oucat.ndinl debenture.. Fr.ncb 1. duPont. A. C. All,... 
Inc., aa dealer manapr, h•• aar•• d to u.e it. beat effort. to fora aDdmanaa. a .roup of .olicitinl de.ler •• 

The cOlllpanyoperates ator •• aeUina VOMn'a .Dd chUdr.n'a wearinl .pparel uDlier the DaM "Bartfield 
Storea." .nd a.lf-.ervice diacount d.parUlent atore. under the ..... "Zoclya." In addition to indebtedne••• it 
ha. out.t.ndinl 793.931 c~n .h.re •• of which .. n..... nt offici.la and their apoua•• own59.751 (includinl 
13 .40'1 ownedby Leo Hartfield. bo.rd chairasn). Abe L. Marke 18 pre.ident. 

SOUTIIIASTEIlC GIRUALrILES FlRARCIRG Southe•• t.rn General Corpor.tion. 1175R.I. 125tb St ••PROPOSAL.

North Mia.i, Fla. 33161. filed. reliatration .tat ... nt (Fil. 2-24958) with the SIC on April 27 .e.kinl r.l

iatr.tion of $1.500.000 of 61 conv.rtible aubordinated debentur•• (due 1981) aDd five-year warr.nt. to pur


. cha.e 30.000 .harea of c~n atock. The debenture•• with warr.nt •• ttached to purcha.e 20 aharea 
for each $1.000 principal a.ount of debenture••• re to be offered for public •• 1e tbroup underwriter. 
h•• d.d by S. D. Fuller" Co.• 26 .ro .... y. Rev Tork. TIle public offerinl price and underwriUnl teras 
are to be aupplied by a_nct.ent. The coapany haa alao alreed to .eU to S. D. Fuller 1& Co•• for $250. 
five-year warr.nt. to purcha.e 25.000 ca.aon .harea. 

The reli.tr.tion .tat ... nt a1.0 includea $400.000 out.taDdinl 61 convertible aubordinated debenturea 
(due 1975), outat.nelinl warranU for the purcha.e of 10.000 ahare. of ~n atock .t $3 per .hare •• acl .


, 18.750 out.t.ndinl coaaon .harea. Th. preaent holders of theae .ecuritie. propo.e to offer thea for public

.. Ie in the over-the-counter .. rket .t price. prev.Uinl at tbe tiae of aale ($8 per coaaon .hare _xlaua*);


The cOlllp.nyi. ensa.ed in the con.truction busine•• a. a .. nera1 contractor. aDdin the •• le of COrre.

poDdencecourae. throuah franchi.ed dealer.. Of the net proceeda of ita debenture •• le. $721.000 will be

used to repay certain indebtedne.. ($550.000 of which wa. incurred in connection with the coap.ny' •• cqui.l,.

tion in 1964of KeyTraininl Service, Inc.); tbe bal.nce will be added to worUnl c.pit.l. In addition to

indebtedne... the ca.p.ny h•• outat.nelinl 241.126 CDaaOnabarea. Herbert D•• yera la preddent. TIle

proepectu. li.ta 13 aellinl d.bentureboldera. Beatrice Miller. J.... B. besan. Jr •• Paul BerkDwit•• acl

two other .ellera ar. each offerin. $50.000 of the d.benturea. Irvinl bntor la offerinl .11 of th. 10.000

outat.nelinl warranta. The four aellinl atockholder. propo.. to ael1 abare. ranlinl in a_unt. fro. 1.250 to

5.834. 

SBARBS ColliDa Radio eoapauy. 1200R. Alae RdCOLLINSRADIO IN llBGlSTaATION. •• Richardaon, Tex. 75081.

filed • r•• iatr.tion at.te_nt (File 2-24959) with the SIC on May4 ae.kin. reli.tr.tion of 1 w.rraut to pur

cha•• 10.766 .hare. of coaaon .tock, •• well •• the underlyinl atock. The w.rr.ut w•• la.ued in 1960 in

connection with the purch••• by NewYork Lif. In.urauc. Co. of $3.000.000 principal 8.ount of the Ca.p8DY'.

firat _rt .. p 61 dnkinl fund boucl.. The ex.rciae pdc. of the warr.nt ia $37.15 per .b.r.. AccordiuJ to

the proapectu•• the w.rrant or any .hare. i •• ued upon exerci.e thereof .. y b. offer.d for public .ale.


The ca.p.ny d•• iana .ud .. nufacture •• peclali .. d r.dio c~nication .quipaent •• ad aircr.ft navi.. tion

and fliaht coutrol equipaent. Iu addition to indebt.dne ... the coapaay ba. out.taDdilll 2.433.976 ca..ou

.bar ••• of which _na .... nt officlala own 16.191. Arthur A. Collin. ia pr.aident and board cbairasn.


BILDIR1& BtAIBPROPOSIS Belden 1& .l.ke Mo. 14. 702 TU.c.r.... OFFIIlIG. aad CoapanyLtaited P.rtnerabip

St •• W. Canton. Ohio 44702. fil.d a reli.tr.tion .tat __ ut (File 2-24963) with the SIC on May4 ... kinl rea-

i.tration of 100 unit. of particip.tion io the p.rtner.bip, to be off.red for public •• 1•• t $2.700 per unit.

The offerinl i. coDditioned upon the .ub.criptioD of at le•• t 75 unit. by July 1. 1966. tbe p.rtDer.hip w••

orpniud UDderOhio 1_ for the purpo.e of drUlinl oil and p. _11 loe.tione in Ohio. where certaiu

.cre •• c.n be .cquired frna Beld.n 1& .l.ke OU Production ••• neral partner.hip. The l.tter ia 751-owoed

by .nry S. Beld.n. III. and GleunA•• lake •• neral partnera in the U.ieed p.rtn.rahip. Belden.Dd Blake

will oper.t. the buain••• of the liaited p.rtner.hip.


STAlIDAaD fiLlS PROPOSAL. .... Wyaaevooci ••CDlPUTIRS fiRANClRG StaDd.rd CoIIputer. Incorpor.t ODe lAt

Wrunevood. fa. 19096, fUed a rel18tration .tat_nt (ru. 2-24966) with the SIC on May 5 ... kinl rellatr.UOIl

of $2,000.000 of 61 cODY.rUbl•• ubordinated debeutur•• (due 1981) .Dd 100.000 ahan. of coaaon .tock. The

.. curitla. are to be off.red for public .ale iu unit. con.latinl of $1.000 princip.l ..ouut of debeDtur•• aDd

50 Ca..Dn .b.r •• aDd.t $1.250 per unit ($1.000 per d.benture aDd $5 per .hare). The off.riol ia to be aacIe

throuah uDd.rvrit.ra he.ded by .lair 1& Co•• Inc •• 20 .road St •• New York.


Orpui.ed under PeuD8ylvanla law in Auau.t 1965. the ca.paay propo... to .u .... princip.lly iD th. pur
ch.... Ie.ainl .Dd .ale of .1.ctronic data proce.ainl .qui,..nt. Ret proceed. of it ••• 1. of .toek will be 
uaed to financ. the purcha.e of equip_nt •• needed to coDduct .uch buaine... In addition to indebtedne... the 
co.p.ny ha. out.t.nelinl 150.000 Ca..DU.h.re., all of which _re aold for $1 per .b.re. A_rbach Corp....... 
Financinl Corp.•• nd .l.ir 1& Co•• Inc •• each own. 50.000 of the out.taudinl .hare.. .rasu A. Affel. 3r•• 1a 
pre.ident of the ca.pany. 
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MDUHrAIN stATES T~ PROPOSES OFFERING. The Hountain States Telephone ~nd Telegraph Company, 931 Fourteenth 
St., Denver. Colo. 80202, filed a registration statement (File 2-24967) with the SEC on Hay 6 seeking registra
tion of $50,000,000 of debentures, due 2005. The debentures are to be offered for public sale at co.petitive
bidding. A aubaidiary of American Telephone and Telegraph Co., the company will use the net proceeds of its 
debenture sale to repay some $47.000,000 of advances from the parent co.pany and for other corporate purposes. 
Its 1965 conatruction expenditures amounted to $165,800,000 and 1966 expenditures are expected to be somewhat 
less. 

LEXINGTON LIFE FILES FOR OFFERING. Lexington Life InsuranCe Company. 380 Lexington Ave., New York 10017.

filed a registration statement (File 2-24970) with the SEC on Hay 5 seeking regi.st ret Lon of 100,000 ahares of

common stock. The stock is to be offered for public sale at $10 per share (approximately 50,000 of the shares

may be purchased by present stockholders and general agents or proposed general agents of the company). The

offering is to be made through company officials.


Organized under New York law in July 1964, the company writes life insurance. Net proceeds of its stock 
sale will be added to capital and surplus and used in the conduct of such business. The company has outstand
ing 500,000 CODDOn ahares, which were sold for $1,500,000. Management officials own 5St of the outstanding 
stock. Seymour Goodaan is president. 

ALL-STATE CREDIT PROPOSES DEBENTURE OFFERING. All-State Credit Corporation, 381 Sunrise Highway, Lynbroo~, 
~., filed a registration statement (File 2-24971) with the SEC on Hay 6 seeking registration of $1.500.000 
of 7t convertible junior subordinated debentures, due 1981. lbe debentures are to be offered for public aale 
through underwriters headed by P. W. Brooks & Co. Inc., 120 Broadway, New York 10005. The public offering 
price and underwriting terms are to be supplied by amendment. The co.pany has also agreed to sell to the 
principal underwriter. for $500, five-year warrants to purchase an aggregate of 50,000 shares of Class A stock. 

The company (not associated with Allstate Insurance Co. or Sears, Roebuck and Co.) is engaged primarily 
in the consumer sales finance business. Net proceeds of its debenture sale will be used to reduce short-term 
indebtedness, the proceeds of which were used as working capital. In addition to indebtedness and preferred
stock. the company has outstanding 264,120 Class A and 344,505 Clsss B shares, of which ..nagement officials 
own 3,018 and 335,763 shares, respectively. Sidney H. Vine is board chairman and president. 

COLONIAL DISTRIBUTORS FILES. Colonial Distributors, Inc., 15 Federal St., Boston, Hass. 02110, depositor 
and sponaor of single payment plans for the accumulation of shares of Colonial Fund, Inc., filed a registra
tion statement (File 2-24972) with the SEC on Hay 6 seeking registration of $10,000,000 of interesta in aaid 
Plans. The Colonial Fund. Inc., is an open-end IllUtualinvestment fund "whose investment objectives are in
come and, depending on business and econo.ic conditions, capital appreciation or preservation." The First 
National Bank of Boston is the custodian of the plans. The Fund's investment adviser is Colonial Management
Associates, Inc., which owns all of the outstanding shares of the sponsor. James H. Orr is board chairman 
and president of the sponsor and is also president of the Fund and its investment adviser. 

MINNESOTA MINING AND MFG. FILES FOR SECONDARY. Hinnesota Hining and Manufacturing Company, 2501 Hudson 
Rd., St. Paul. Minn. 55119, filed a registration statement (File 2-24973) with the SEC on Hay 6 seeking rea
istration of 200,000 outstanding shares of common stock, to be offered for public sale by the present holder 
thereof. The offering is to be made through undelvriters headed by I.azard Freres & Co., 44 Wall St., New York. 
The public offering price ($73.625 per share maxt.um*) and underwriting te~ are to be supplied by amendment. 

The company producea and .. rkets electrical products, graphic systems, tape and allied products, and 
other items. In addition to indebtedness, it has outstanding 53,434,794 common shares. William L. McKnight 
is board chairman of the company and Bert S. Cross is president. The selling stockholder is Instituto 
Finanziario Industriale, S.p.A .• which acquired the shares being registered in July 1964 in exchange for 
capital stock of Ferrania S.p.A. The seller presently owns 318,615 company shares. 

SMITH INDUSTRIES nLES FOR OFFERING AND SECONDARY. Smith Industries International, Inc., 300 E. Penn 
St., Whittier. Calif. 90602. filed a registration statement (File 2-24974) with the SEC on Hay 6 seeking reg
istration of 159,800 shares of common stock. Of this stock, 90,000 shares are to be offered for public 
sale by the company and 69,800 shares (being outstanding stock) by the present holders thereof. The offering
is to be made through underwriters headed by White, Weld & Co., 20 Broad St., New York 10005. The public
offering price ($30 per share maxi~*) and underwriting ter.8 are to be supplied by amendment. 

The cQapany manufactures and sells earth drilling and boring tools, tunneling and boring machinery, the 
Dyna-Drill (a specialized downhole .ctor used in directional 011 and gas well drilling), and steel and 
alu.inu. grating products. Net proceeds of the company's sale of additional stock will be used for capital 
expenditurea, which are expected to aggregate approximately $2,300,000 in 1966. The principal capital expendi
tures planned for 1966 are the construction of a new plant, estimated at $1,100.000 and the production of addi
tional Dyna-Drills for leasing, estimated to cost $500,000. In addition to indebtedness, the co~any has out~ 
standing 756,748 common shares. of which management officials own 53.5t. Herman C. Smith (board chairman) a~ 
certain membera of bis family own 56.9t of the outstanding stock. The prospectus lists ten selling stock
holders, including Smith. who is offering 18,000 of 169,290 shares held, and Steven L. Rose (vice president), 
15,000 of 60.000. the other sellers are offering stock ranging in amounts from 3,750 to 6,000 shares. 
Donald B. Graham ia president of the company. 

RECENT PORM 8-K FILINGS. The companies listed below bave filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the CoIIaiasion'a Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will 
be included with the requeated material when mailed. An index of the caption of the aeveral itema of the 
form was included in the May 4 Newa Digest. OVII. 



SIC HlWS DIGEST. MAY 11. 1966	 Pa. 4 

Ma.co Corp. Alleahany Pap.i Cola Bottllnl Co. 
'-d '2 to 81 for Doc '5 (13) 1-273'-2 Mar " (2.13) 0-1053-2 

V..co In.t~nt. Inc. ~rican 'idolity Life In•• Co. 
Mel '1 to 81 fOT MaT " (12) 0-87-2 Mar " (11.13) 2-14748-2 

Breeze Corp.
Collin. ladio Co. Apr " (9,13) 1-2805-2. 

Mel,I to 81 for Mar" (7.13) 1.-4248-2 Cavitron Ultra.onic., Inc. 
Draaor Shippin. Corp. Mar 66 (8,10) 2-16711-2 

Mel 'I to 81 for May'S (2) 0-191-2 General Tel Co.-of 'lorida 
Goorae A. Horme1 , Co. MaT 66 (11) 1-3090-2 

Aad ,1 to 81 £or Mar 6' New STitatn Ga. Light Co. 
(4,7,13) 1-2402-2 Jan 66 (7,13) 0-421-2 

"eTican Ztnc, Lead , ~.lttnl Co. Con.olldated Dovelopaant Corp. 
ANd '1 to 8K for 1eb " (13) 1-59-2 Jan" (7,11) 2-14238-2 

C.. bined In.uTance Co. of ... r1ca 
Mel '1 to 81 for Aug " ( Ma11inckTOdt Ch..lcal WaTl. 
(11.13)	 2-187U-2 Apr 66 (11.13) 0-1274-2 

Addl.on-We.1ey Pub11.hlng Co •• Inc. GaneTal Supermarket.

Mel '1 to 8K for reb " (7) 0-248-2 April 1966 ( 13)


In.uranc. Co. of No. America Va. Iron Coal & Coke Co 
ApT 66 (11,13) 1-5035-2 HaTch 1966 ( 3)

l.liab1. Stor •• Corp.
Jan 66 (7.13) 1-1249-2 BanoveT Shoe, Inc 

Riv.T.id. 'inancia1 Corp. April 1966 ( 11) 0-897-2Apr 66 (3) 0-203-2 
Cincinnati Union Stock Y.~,Inc 

8Town-'o~n Di.tilleT. Corp. March 1966 ( 3,11) 1-1623-2 Apr 66 (4,7,13) 1-123-2 General Tel. Co of Illinois 
Saith lndu.trlea Int.Tnatlona1, Inc. April 1966 ( 11) 

r.b 66 (12)	 0-1124-2 cannon ~ft118 Co 
southland Life lnaurance Co. April 1966 ( 11,12) 0-758-2 Mar " (7.10,11,13) 2-17820-2 

Standard Dredging Corp 
Monaanto Ca.,any Apr .6 (7,13) 1-2516-2 April ]966 ( 11,13) 1-2973-2 Tudor City Ninth Unit Inc. 

ApT " (12) 0-1323-2 Penn State Invstrs. r.orp 
HaTch 1966 ( 3) 0-730-2 

S.i .... raph	 Sorvlce Corp. Tower Ind •• Inc 
MaT " (2) 0-852-2 'eb. 1966 ( 12) 2-18746-2 

.c:.a Vhibl0 bcord •• lac._ Elizabethtown Gas Co

Mar " (4,7.10.11.13) -0-2014-2 AIIend 11 to 8K fOT


HaTch 1966 ( 4.11)

Central and South we.t Corp.


Apr 66 (11) 1-1443-2

Jervh Cerp.


Mar " (3.13) 1-5073-2


SECURITIES ACT IEGISTRATIONS. Effective May 10: American ElectTonica. Inc., 2-24570 (40 day.); 
'Idelityand Deposit Co. of Maryland, 2-24525; The HooveT Company, 2-24534; Illinoia Tool Work. Inc.,
2-24754; Infor.atlcs, Inc., 2-24589 (Au. 6); Transcontinental Ga. Pipe Line Corp •• 2-24720. 

MOrE TO DIALIIS. The peTiod of tiae dealeT. aTe TequlTed to u.e the pTOapectus in tTading tran.actiona 
ie .hovn above 1n parenthe.e. afteT the naae of the ieaueT. 

*A. estimated for pUTpoaea of computing the regiatration fee. 
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