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PAUL REVERE VARIABLE ANNUITY FUND RECEIVES ORDER. The SEC has issued an order under the Investment
Company Act (Release IC-4581) exempting The Paul Revere Variable Annuity Contract Accumulation Fund,
Worcester, Mass., from certain provisions of the Act. According to the application, the Fund was established
to hold the assets designed for the variable annuity contracts which The Paul Revere Variable Annuity In-
surance Co., sponsor of the Fund, proposes to sell.

MAGUIRE-MOKAN EXEMPTION ORDER ISSUED. The SEC has issued an exemption order under the Investment Com-
pany Act (Release IC-4582) with respect to an exchange of stock between the Estate of William G. Maguire,
New York City, and Missouri-Kansas Pipe Line Co. (Mokan), New York, registered non-diversified closed-end
management investment company. The Maguire Estate owns 74,359 shares (24%) of the common stock and 146,037
shares (49%) of the Class B stock of Mokan, According to the application, since 1949 Mokan has offered to
repurchase its own common stock and Class B stock in exchange for its holdings of stock of Panhandle Eastern
Pipe Line Company (Panhandle) and Hugoton Production Company (Hugoton). The present exchange offer consists
of 9 shares of Mokan common or 180 shares of Mokan Class B for 34.85 shares of Panhandle common and 4-1/2
shares of Hugoton common., The Maguire Estate proposes to accept the exchange offer to the extent of 36,189
shares of Mokan common and 41,400 shares of Mokan Class B stock. The Estate desires to raise funds for
administrative purposes. Because Mokan common and Class B stock have a limited market, the Estate proposes
to raise such funds through a registered secondary offering of the Panhandle stock to be received in the
exchange (the registration statement covering such offering was filed with the SEC omn April 18).

GPU RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35-15457)
authorizing General Public Utilities Corporation, New York, to sell $25,000,000 of promissory notes to banks,
during May 1, 1966-April 30, 1967, and to use the proceeds thereof for capital contributions to its subsidi-
aries or repayment of loans incurred for such purpose.

UNLISTED TRADING PRIVILEGES GRANTED. The SEC has issued an order under the Securities Exchange Act
(Release 34-7877) granting applications of (1) the Boston Stock Exchange for unlisted trading privileges
in the common stocks of General Precision Equipment Corp., Hercules Powder Co., Interstate Department
Stores, Inc., Massey-Ferguson Limited, Minerals & Chemical Corp., Sanders Associates, Inc., The Singer Co.,
and Warner-Lambert Pharmaceutical Co.; (2) the Cincinnati Stock Exchange for unlisted trading privileges in
the common stock of Bendix Corp.; and (3) the Philadelphia-Baltimore-Washington Stock Exchange for such
privileges in the common stocks of Associated Transport Inc. and National Video Corp.

SPECTOR FREIGHT DELISTED. The SEC has issued orders under the Securities Exchange Act (Release 34-
7877) granting an application of the American Stock Exchange to strike from listing and registration the
Class A common stock of Spector Freight System, Inc., effective at the opening of business on May 2. The
Commission also granted an application of the Pacific Coast Stock Exchange to delist the said stock, effec-
tive at the opening of business on May 9. According to the applications, a limited number of the company's
shares remain outstanding in the hands of the public which have not been exchanged for common stock of Spector

Industries, Inc,

PINAL COUNTY DEVELOPMENT TRADING BAN CONTINUED. The SEC has issued an order suspending over-the-counter
trading in bonds of Pinal County Development Association for a further 10-day period, April 29-May 8, 1966,

inclusive.

ADDENDUM TO DELEGATION RULES. The SEC News Digest of April 27 omitted, in reference to the amended
"delegation rules," that the Commission has also delegated authority to the Director of its Office of
Opinions and Review authority to grant petitions for full review of initial decisions by a hearing officer
and grant requests, upon a showing of good cause, to vacate orders entered upon default.

WESTERN LIVESTOCK SERVICES PROPOSES OFFERING. Western Livestock Services, Inc., 1106 State S5t., Beise,
Ida., filed a registration statement (File 2-24902) with the SEC on April 26 seeking registration of
1,750,000 shares of Class "B" capital stock. The stock is to be offered for public sale at $1 per share
by the company, whose salesmen will receive a 10% commission. Other selling expenses are estimted st 7.5%.
The company is also registering 150,000 subscription warrants to purchase a like number of Class 'B" shares,
The warrants, which provide that the holder therecf may purchase one Class "B" share at $1 per share, are to
be offered at 2¢ per warrant to certain stock salesmen, sales supervisors, and members of the company's
advisory board.

Organized under ldaho law in 1966, the company intends to provide services for livestock and agricultural
operators in Idaho, Oregon and Nevada (including the lending of funds to livestock operators). Net proceeds
of its stock sale will be used to set up offices for operations (including $1,000,000 for an operatimng loan
office and capital for lending purposes) and as working capital. According to the prospecuts, the company
issued 308,860 Class "A" shares to promoters and management officials of the company on the date of its
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incorporation. Of these shares, 54,880 shares were issued for $13,720 and the balance for services
rendered. The same persons have subscribed for an additional 291,140 Class "A" shares at 25¢ per share

and have given their notes covering the purchase price. James S. Guleke is board chairman and J. D. Mankin
is president,

COFFEYVILLE PACKING FILES FOR OFFERING. Coffeyville Packing Co., Inc., 1l4th and Read Sts., Coffeyville,
Kans., filed a registration statement (File 2-24908) with the SEC on April 27 seeking registration of
170,000 shares of common stock. The stock is to be offered for public sale through underwriters headed by
S. D. Fuller & Co., 26 Broadway, New York. The public offering price ($8.125 per share maximum*) and under-
writing terms are to be supplied by amendment. The company has agreed to sell to Fuller & Co., and/or its
designees, for $250, five-year warrants to purchase 25,000 coumon shares.

The company is principally engaged in the business of slaughtering, boning, rendering and selling beef
carcasses and cuts and their by-products to wholesalers, retailers, processors and other packers. Of the
net proceeds of its stock sale, $694,687.50 will be used to repurchase 47,500 of the company's shares from
Master Capital Corp. and 47,500 shares from R. & R. Financial Corp.; $350,000 will be expended to modernize
and expand the company's beef packing plant and equipment; between §75,000 and $100,000 will be used to ac-
quire cattle holding areas; and the balance will be added to working capital. The company has outstanding
277,000 common shares. Master Capital Corp. (of which Allan H. Applestein, the company's board chairman,
is the principal shareholder) and R. & R. Financial Corp. (principally owned by Imre J. Rosenthal, company
director) each own 47.3% of the company's outstanding stock. Leland L. Compton is president of the company.

SEC COMPLAINT CITES GEORGIA-PACIFIC CORP., The SEC announced April 27 (LR-3496) the filing of a complaint
(USDC SDNY) seeking to enjoin violations of Section 10(b) of the Securities Exchange Act and Rules 10b-5 and
10b-6 thereunder by Georgia-Pacific Corporation, Owen R. Cheatham, Robert B. Pamplin and Dorothy D, Brooks.
The complaint charges violations of said rules in comnection with purchases by Georgia-Pacific of securities
of Royal Fibre Company, Royal Container Company, St. Croix Paper Company, Vanity Fair Paper Mills, Inc., and
Bestwall Gypsum Company.

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from
the Commission's Public Reference Section (please give News Digest's "Issue No." in ordering). Invoice will
be included with the requested material when mailed. An index of the caption of the several items of the
form was included in the April 5 News Digest.
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SECURITIES ACT REGISTRATION STATEMENTS. During the week ended April 21, 1966, 37 registration state-
ments were filed, 50 became effective, 1 was withdrawn, and 422 were pending at the week-end.

SECURITIES ACT REGISTRATIONS, Effective April 27: Clark Equipment Co., 2-24730; Clevite Corp.,
2-24677; Daylin, Inc., 2-24804; Everyman Fund, Inc., 2-24536; Food Fair Stores, Inc., 2-24643; Great Plains
Natural Gas Co., 2-24546 (90 days); LTV Electrosystems, Inc., 2-24743 (40 daya); Quaker State Oil Refining
Corp., 2-24820; Uanitrode Corp., 2-24662 (90 days).

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions
is shown above in parentheses after the name of the issuer.

*As estimated for purposes of computing the registration fee.
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