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MARATHON-BEAR, STEARNS FIRMS RECEIVE ORDER. The SEC has issued an exemption order under the Investment 
Company Act (Release IC-45l4) authorizing certain transactions by Marathon Securities Corp., New York. closed-
end. non-diversified investment company, and Bear, Stearns & Co., a New York limited partnership, with 
respect to a public offering of stock of Packard-Bell Electronics Corp. According to the application. Bear, 
Stearns proposes to buy from Marathon 50,550 shares of capital stock of Packard-Bell and to purchase from 
Packard-Bell 100,000 unissued shares of such stock. The purchases are to be made by Bear, Stearns as a 
representative of a group of underwriters for a public offering of such stock (reported in January 7 News 
Digest). Under the terms of the proposed underwriting agreement, the price to be paid to Marathon and 
Packard-Bell will be the price at which such shares are to be offered to the public, less discounts or com
missions not to exceed 7'7. of the public offering price. Marathon is an "affiliated person" of Bear, Stearns 
and of Packard-Bell. 

CLARK EQUIPMENT OVERSEAS SEEKS EXEHPTION. Clark Equipment Overseas Finance Corp., Buchanan, Mich •• 
subsidiary of Clark Equipment Co., has applied to the SEC for an order under the Investment Company Act 
exempting it from all provisions of the Act; and the Commission has issued an order (Release IC-45l7) giving 
interested persons until Feb~ry 28 to request a hearing thereon. According to the application, Finance 
Corp. was recently organized to provide assistance in improving the balance of payments position of the 
United States, in compliance with the voluntary cooperation program instituted by President Johnson in 
February 1965, while at the same time continuing the expansion and development of operations of the parent 
company outside the United States. The parent company has purchased all of the capital stock of Finance Corp.
and will acquire any additional securities which it may issue other than debt securities. It will not dispose
of any of such securities except to Finance Corp. or to another wholly-owned subsidiary. Finance Corp. in
tends to issue and sell an aggregate of $15,000,000 of its guaranteed debentures, due 1981, to a group of 
underwriters for offering abroad. The debentures will be guaranteed as to principal, premium, if any, interest 
and sinking fund payments by the parent company. It is intended that at least 85~ of the assets of Finance 
Corp. will be invested in or loaned to foreign subsidiaries or affiliates of the parent company. The parent
company is engaged in the manufacture of industrial trucks, self-propelled construction machinery, automotive 
parts, commercial food refrigeration equipment and commercial highway trailers. 

UNLISTED TRADING GRANTED. The SEC has issued an order under the Securities Exchange Act (Release 34
7825) granting an application of the (1) the Philadelphia-Baltimore-Washington Stock Exchange for unlisted 
trading privileges in the common stocks of the Great Western Financial Corp. and National Aeronautical Corp.,
and (2) applications of the Pacific Coast Stock Exchange and the Philadelphia-Baltimore-Washington Stock Ex
change for such privileges in the common stock of United States Smelting Refining and Mining Co. 

UNLISTED TRADING SOUGHT. The SEC has issued an order under the Securities Exchange Act (Release 34
7825) giving interested persons until March 2 to request a hearing upon an application of the Boston Stock 
Exchange for unlisted trading privileges in the common stock of Pacific Power and Light Co. 

VTR SUSPENSION CONTINUED. The SEC has issued an order under the Securities Exchange Act suspending ex
change and over-the-counter trading in the common stock of VTR, Inc., for a further ten-day period, 
February 16-25, 1966, inclusive. 

PACIFIC SOUTHWEST AIRLINES PROPOSES OFFERING. Pacific Southwest Airlines, 3100 Goddard Way, San Diego, 
Calif. 92101. filed a registration statement (File 2-24485) with the SEC on Febr~ry 14 seeking registration 
of 150,000 shares of common stock. The stock is to be offered for public sale through underwriters headed 
by E. F. Hutton & Co., Inc., 623 S. Spring St., Los Angeles, Calif. 90014. The public offering price ($55 per 
share maximum*) and underwriting terms are to be supplied by amendment. The company is also registering
7,282 common shares issuable upon conversion of $52,000 aggregate principal amount of 6t1 convertible subordi
nated notes (due 1971), and 76,000 common shares issuable upon exercise of restricted and qualified steck 
options.

The company operates a regularly scheduled airline in California, where it provides air passenger service 
between the Los Angeles, San Francisco and San Diego metropolitan areas. Net proceeds of its stock sale will 
be applied to the cost of one Boeing 727 aircraft and one Douglas DC-9 aircraft, to be delivered in November 
1966. The total price of such aircraft is approximately $8,000,000, of which $650,000 has been paid. In 
addition to indebtedneas, the company has outstanding 834,224 common shares, of which management officials own 
15.3%. J. Floyd Andrews is president. 

SELECTED MORTGAGE FILES FINANCING PROPOSAL. Selected Mortgage Investors, 88 E. Broad St., COlumbus, Ohio. 
filed a registration statement (File 2-24486) with the SEC on February 14 seeking registration of 60,000
shares of beneficial inter.stand $5,750,000 of subordinated convertible debentures (due 1981j. The securi
ties are to be offered for public sale through underwriters headed by The Ohio Company, 51 N. High St •• 
Columbull,Ohlo432l5.The public offering price of the securities ($14 per share maximum.), interest rate on 
the t:lebetltures.andunde~riting te.rmsue to be supplied by amendment. OVER 
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Organized under Ohio law in April 1965, the Trust Is primary investment objective iiUto invest its funds 
in an effort to produce a reasonable rate of income." According to the prospectus, the Trust believes tbatit 
has operated and intends to continue to operate in such a manner as to qualify as a real estate investment 
trust under the· Internd Revenue Code. Net proceeds of this. financing will be used to red~ce Il\hort-termbank 
borrowings, and the balance will be invested in additional first mortgages· ·lri acco'rdance with the Trust'8 in
vestment policies. In addition to indebtedness, the Trust has outstanding 109,650 cOlllllOn ofwbi.chshares,
Colco lie Co. owns IS'%.. In June of 1965 the initial offering of Trust securities was made in units consisting
of one $50 debenture and four shares of beneficial interest, at $88 per unit. A. E. Seymour i8 chairman of 
the Trust. 

JOYFUL NOISE CO. PROPOSES OFFD.ING. The Joyful Noise CO!llpany.1501 3roadway, New York. filed a registra
tion statement (File 2-24487) with tbe SEC on February 11 seeking registration of $540,000 of limited partner
ship interests, to be offered for public sale in 50 units at $9,000 per unit (plus a possible 20t overcall).
the offering is to be made through Edward Padula, general partner. 

The partnership is to be formed under New York law for the purpose of producing the Broadway musical pre
sently entitled itAJoyful Noise". The musical, concerning the 11fe of Shade Motley, an itinerant ballad 
maker, is based on the novel "the Insolent Breed" by Borden Deal. Oscar Brand and Paul Nasaau have been con
tracted as cO!llposer-lyracists, and the general partner will serve as bookwriter and producer. John Raitt i8 
to portray the role of Shade Motley. 

MISSOURI POL FILES FOR BOND OFFERING. Missouri Power lie Light Company, 106 w. High St., Jefferson City,
~. 65101, filed a registration statement (File 2-24488) with the SEC on February 14 seeking registration of 
$5,000,000 of first mortgage bonds (due 1996), to be offered for public sale at competitive bidding. A 
subsidiary of Union Electric Co., the cO!llpanywill use the net proceeds of its bond sale in connection ~ith 
its construction program and for other corporate purposes. It is estimated that 1966-67 constructionexpendi
tures will aggregate $14,500,000. 

MIEULE-GOSS-DEXTER FILES STOCK PLAN. Kiehle-Gass-Dexter, Incorporated, 3100 S. Central Ave.) Chic.sp. 
Ill. 60650, filed a registration statement (File 2-24489) with the SEC on February 14 seeking regiatratioD of 
140,000 shares of common stock, to be offered pursuant to its Qualified Stock Option Plan. 

SELECTIVE GROwm FUND PROPOSES OFFERING. Selective Growth Fund, Inc., 1180 Raymond Blvd., Newark. N~J.

07102, filed a registration statement (File 2-24476) with the SEC on February 9 seeking registration of

100,000 shares of common stock. to be offered for public sale at net asset value, plus.a aales charge of 8ft.

Selective Management. Inc., of the Newark addre8s, is the Fund's investment advisor and distributor.


Organized under New Jersey ·law in January, 1966, the Fund is an open-end non-diversified investment com

pany whose primary objective is "to seek aggressively for its shareholders maximum growth of capital·consia

tent with a prudent i~vestment policy." George Kraus is president of the Fund and of the investment adviser.

According to the prospectus. the investment adviser is also a newly formed corporation.


MATHEWS AND BIll INDICTED. The SEC Atlanta Regional Office announced February 10 (LR-3427) the return 
of an indictment by a Federal grand jury at Montgomery. Ala., charging Jack L. Mathews and RobertC. Birk,
of Montgomery, with violations of the Securities Act anti-fraud provisions in the sale stockof cOllllllOn and 
warrants of HometrustCorp •• Inc. (the parent corporation of Home Tru8t Life Insurance Co.). 

RECENT FORM 8-K FILINGS. The cO!llpanieslisted below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereOf may be purchased from 
the Commission's Public Reference Section (please give News Digest' s "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. An index of the caption of the several items oftbe 
form was included in the February 4 News Digest. 
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Rowan Controller Co Taylor Wine Go Inc 
nee 65(3) 2-18216-2 Jan 66<12.13), Q-18~"2.

Struthers ~cientific & International Corp United Biscuit Co of America 
Jan 66(2) 2-19179-2 Jan 66(12) \,t-236!'~c::c',;,1

~unair Electronics lnc ;;;,t :. : -.~~ ,~i~hl 
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North American Refractories Co 
Jan 66(1) 0-984-2 

Jan 66(11) 0-216-2 
Bristol-Myers.Co Jan 66(l2} 1-1136-2Sheraton Corp of America Cameo-Parkway ,{ecords IncJan 66(8) 1-3330-2 Dec 1-4672-265(3) 

SBCURI'llSSACTUGISTIAtIOIfS. Effective february 14: Oxford Manufacturi,DS qq., bc. ~2-244~ 
United Weltei'll Life luuraDce Co•• 2-24303 (90 clay.). . . l_,~ 

"'ective February 15: Avnat. lac., 2-24351 (liar 28). Kerr-McGeecOrp .• 2-24419; La_Wood. Inc., 2-24306 
(May 16). Packard Bell 11ectronici Corp•• 2-24401 (Mar 28); Prudential 011 Corp•• 2-24408 (?Q. a.,~.);i -.'. 
fnal B.. tel'll 'lraua1la1on Corp•• 2-24446 (Mar 28). 
Witbdrawp bbruau 11: The ODed. Good CoapaD)'. 2-22670. 

JfOfI to DIALBIS' !be per10d of t1ae claalerl are required tou.~tb. pro.pectua 1ll.tradl, ... :tra~.~t1oDl 
11 .hown above in par.nth .... after the naaeof th. 1I.uer. 

*AI •• t~t.d for purpo.e. of CoaputiDI the re.1atratlon f•••. 
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