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DECISIONS IN ADMINISTRATIVE PROCEEDINGS

LIBRARY
MERIT INVESTORS CORPORATION OTHERS

Public administrative proceedings have been ordered against Merit Investors Corpora
tion Merit brokerdealer and Herman Henin Merits trader Brooks Hamburger
Securities Company Hamburger broker-dealer and Jan Brooks general partner at

Hamburger Adams and Whitney Securities Corporation Adams broker-dealer and
Carol Wynn Wynn president of Adams and Mayflower Securities Company Inc broker-

dealer for allegedly violating and aiding and abetting violations of the antifraud

provisions of the securities laws in the offer to purchase purchase and sale of common

shares of I.T.S Industries Ltd I.T.S securities Said respondents also allegedly
violated the over-the-counter quotation rule of the Exchange Act in submitting bid and

offer quotations for I.T.S common shares In addition the order also alleged that

Henin and Merit aided and abetted violations of prohibitions on trading in securities

during distribution

Adams Wynn Merit and Henin without admitting or denying the allegations against

them submitted and the Commission accepted offers of settlement Based on the order

for proceedings and the offers of settlement the Commission made findings which are

not binding on any other respondents named in the proceedings that the respondents

wilfully violated the antifraud provisions and net capital and financial responsibility

requirements of the securities laws

Merits broker-dealer registration was revoked and Henin barred from association with

any broker-dealer with the provision he may reapply to become associated in specified

capacity after two years and two months Adams broker-dealer registration was sus
pended for four months and Wynn was suspended from association with any brokerdealer

for similar period Rel 3412084 and 3412085

COMMISSION ANNOUNCEMENTS

COMMISSION TO MEET WITH CBOE

The SEC announced that it has agreed to request of The Chicago Board Options Exchange

CBOE to have meeting at which CBOE would make an informal presentation on certain

current and prospective developments and matters of current interest as to options

trading generally The meeting will be held in the Commission Meeting Room Room 825
at 1100 a.m Thursday February 19 1976 and will be open to the public

TRADING SUSPENSIONS

TRADING SUSPENDED IN HAMILTON
BANCSHARES INC

The SEC has announced the suspension of overthe-counter trading in the securities of

Hamilton Bancshares Inc Tennessee corporation located in Chattanooga for the

single tenday period beginning on February 13 and terminating at midnight EST on

February 22 1976

The Commission initiated the trading suspension in part at the request of the company

due to uncertainties with respect to the financial condition and operations of Hamilton

Bancshares Inc and its subsidiaries Rel 3412106



INVESTMENT COMPANY ACT RELEASES

AMERICAN GENERAL EXCHANGE

An order has been issued an ax .aaes41 ppiication by American General Exchange Fund

Fund California limited partnerrnhip exempting the Fund and its general and

limited partners from certain provisions of the Investment Company Act in order to

permit the Fund to operate as registered open-end investment company under the Act

as well as under the Uniform Lianitod.Paxtnership Act of California Rel IC-9156

Feb 13

HOLDING COMPANY ACT RELEASES

PENNSYLVANIA ELECTRIC MPANY

An order has been issued authorizing Pennsylvania Electric Company subsidiary of

General Public Utilities Corporation to issue and sell up to 1400000 additional

shares of cumulative preferred stock at competitive bidding Re. 3519387 Feb 12

THE SOUTHERN COMPANY

notice has been issued giving interested persons until March to request hearing
on proposal of The Southern Company registered holding company to issue and sell

at competitive bidding an undetermined number of shares of conunon stock which Southern

estimates will result in cash proceeds of $150 million The proceeds of the sale will
be used to repay Southerns shortterm debt to make capital contributions to its sub
sidiaries and to make loans to the system service company Rel 3519388 Feb 13

GEORGIA POWER COMPANY

notice has been issued giving interested persons until March 10 to request hearing

on proposal of Georgia Power Company subsidiary of The Southern Company to sell

61.6% interest in two nuclear generating units Rel 3519389 Feb 13

SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

On February 11 1976 the Commission approved changes in The Depository Trust Companys
fee schedule The changes were filed by the New York Stock Exchange Inc SRNYSE-75-

19 pursuant to Rule l9b4 under the Securities Exchange Act of 1934 Rel 3412103

APPROVAL OF PROPOSED RULE CHANGE

The Commission has approved Midwest Securities Trust Companys MSTC proposed rule

change SRMSTC753 setting forth its agreement with five Chicago clearing house

banks regarding representation on MSTCs Board of Directors and related by-law changes
The rule change allows the five banks to nominate five of the eleven members of the

Board of Directors of MSTC Rel 34-12107

SECURITIES ACT REGISTRATIONS

S-6 THE CORPORATE BOND TRUST SERIES

do Paine Webber Jackson Curtis Incorporated 140 New York N.Y 10005

and Hornblower weeks-Remphill Noyes Incorporated Hanover St New York N.Y
10005 $5 million of units The Trust will be created under trust indenture among

Paine Webber Jackson Curtis Incorporated and Hornblower Weeks-Hemphill Noyes

Incorporated as sponsors United States Trust Company of New York as trustee and

Interactive Data Services Incorporated as evaluator The Trust will consist of cor
porate debt securities rated at the time of deposit within the highest four grades

assigned by odys Investors Service Inc Standard Poors Corporation or Fitch

Investors Service File 255489 Feb 11
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S7 tIENSILLINOIS INC

owensIllinois Bldg Toledo Ohio 43666 2000000 common shares to be offered for

sale by underwriters headed by Lazard Frerers Co One Rockefeller Plaza New York
t.y 10020 and Goldman Sachs Co 55 Broad St New York N.Y 10004 The company
is leading manufacturer of packaging products Pile 2-55492 Feb 12

S-6 FIRST TRUST OF INSURED MUNICIPAL BONDS
SERIES 13

300 West Washiniton st chicago iii 60606 $5 million of units to be offered for

sale at net asset value $1050 maximum The Fund is one of series of unit invest
ment trusts created under trust indenture between Wauterlek Brown Inc as sponsor
and Bradford Trust Company as trustee It consists of an insured portfolio of interest

bearing obligations issued by or on behalf of states counties municipalities and

territories of the United States and authorities and political subdivisions thereof
the interest on which is in the opinion of bond counsel exempt from all Federal
income tax under existing law MGIC Indemnity Corporation has insured the prompt
payment when due of interest and principal on the bonds in the portfolio of the Fund
File 255493 Feb 12

s-i DUKE POWER COMPANY

422 South church St Charlotte N.C 28242 $5 million shares of common stock
to be offered for sale through underwriters headed by Morgan Stanley Co Incorporated
and Merrill Lynch Pierce Penner Smith Incorporated One Liberty Plaza 165 Broad

way New York N.Y 10006 The company generates transmits and sells electric energy
Pile 255495 Feb 12

S-7 EXXON PIPELINE COMPANY

800 Bell Ave Houston Tex 77002 and EXXON CORPORATION 1251 Avenue of the Americas

New York N.Y 10020 $250 million of guaranteed debentures due 2001 and $150

million of guaranteed notes due 1983 to be offered for sale through underwriters

headed by Morgan Stanley Co Inc 1251 Avenue of the Americas New York N.Y 10020

The principal of and interest and premium if any in the case of the debentures on

the debentures and the notes is to be unconditionally guaranteed by Exxon Corp
Exxon Pipeline owns and operates as common carrier crude oil and products pipelines
In addition to common carrier pipelines Exxon Pipeline operates other intrastate

pipelines and oil treating plants and owns fleet of railway cars Exxon Corp and

its subsidiaries and affiliated companies operate in the United States and more than

100 other countries principally in exploring for and producing crude oil and natural

gas in petroleum and chemical manufacturing and in transporting and se1lng crude

oil natural gas and petroleum and chemical products File 2-55499 Feb 13

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission on Schedule J.3D

tion of more than 5% of the equity securities of another company within

the acquisition The following companies or individuals filed Schedule

ing the acquisition of stock of other companies during the period Jan

the acquisi
10 days of

13Ds regard-
29 Feb

REPORTING C1PANY

OR INDIVIDUAL

Hearn Jr

Xonics Inc

Stanley Feld

David Kutler

ISSUER NUMBER OF SHARES

Vintage Enterprises Inc Atlanta GA
Cotrinon Stock 100.000 shs

DATE lLED

1-29-76

Torr Laboratories Inc Los Angeles Cal 1.29-16

Coninon Stock 450500 shs 8O.07
Pursuant to an Agreement and Plan of

Reorganization Xonics will acquire the

above shares from certain shareholders of

Tort

Rosenau Brothers Inc King of Prussia Pa 1-29-76

Coninon Stock 50854 shs

Coninon Stock 500 shs

on exercise of Options

Rosenau Brothers Inc King of Prussia Pa 1.29-76

Coninon Stock 47854 shs
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ACQUISITION REPORTS CONT

Frank Santillo Roeenau Brothers Inc King of Prussia Pa 1-29-76

Comon Stock 116519 cbs
Coumion Stock 151000 she

on conversion of Debentures and

exercise of Options

Beatrice Wilson Rosenau Brothers Inc King of Prussia Pa 1-29-76

Comon Stock 47854 she

LCS Employees Savings and Louisiana General Services Inc Harvey La.l-29-76

Investment Trust Comon Stock 82880 she

Ralph Guild ASI Cousuunications Inc New York City 1-29-76

Conison Stock 196863 shs

Charles Munger New America Fund Inc Los Angeles Cal 1-29-76

Cotmnon Stock 109069 shs

Sanford Nalitt Kavanau Real Estate Trust New York City 1-30-76

Robert Nalitt Shares of Beneficial Interest 264255

Alvin Nalitt

Sanford Nalitt Kavanau Real Estate Trust New York City 1-30-76

Shares of Beneficial Interest 160255

Gould Inc I-T-E Imperial Corp Spring Rouse Pa 1-30-76

Coimnon Stock 1930851 she 237

Imperial Associates Imperial 400 National Inc 1-30-76

Englewood Cliffs NJ
Coimnon Stock 219200 she

Northwest Growth Fund Inc National Computer Systems Inc EdinaMinn 1-30-76

Coninon Stock 118617 she 21.37

Lawrence Altman Belscot Retailers Inc Chicago Iii 1-30-76

Martin Conrad Coimnon Stock 491974 she
Jack Schaps

Dardi Co Inc Calny Food Services Inc San Mateo Cal 1-30-76

Couenon Stock 38700 she
Coasnon Stock 250000 shs

on exercise of Option under an

agreement with shareholder

National Mutual Insurance Co Celina Financial Corp Celina Ohio 2- 2-76

Class Comon Stock 30650 she

Celina Mutual Insurance Co Celina Financial Corp Celina Ohio 2- 2-76

Class Coninon Stock 91685 she

Philip Messinger Individual New Yorker Magazine Inc New York City 2- 2-76

and Trustee Cotzinon Stock 18872 sha

Life Investors Ownership Life Investors Inc Cedar Rapids Iowa 2- 2-76

Participation Trust Coninon Stock 320969 shs

Ampco-Pittsburgh Corp Pittsburgh Forgings Co Pittsburgh Pa 2- 2-76

Conenon Stock 652607 she

Levitt Shareholder Group Pacific American Industries Inc 2- 2-76

Gardena Cal
Coninon Stock 147302 shs

Steinhardt Fine Studebaker-Worthington Inc New York City 2- 2-76

Berkowitz Co Convertible Preferred Stock 100200 she

Penta Investors Comtel Corp Detroit Mich 2- 2-76

Cotemon Stock 46561 shs
Conenon Stock 18331 she

on exercise of Option granted by

shareholder
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ACQUISITION REPORTS CONT

Wertheim Co Inc
Wertheim Co
Lewis Krohn

Wertheim Co Inc
Wertheim Co
Wilbur Cowett

Mid-Atlantic Fund Inc

Mid-Atlantic Consultants Inc

Amended Acquisition Report

NEWS DIGEST February 17 1976

Supradur Manufacturing Corp
New York City

Common Stock 120784 shs

Berkline Corp Morristown Tenn
Coesnon Stock 96802 shs

0CC Tcchnoloy Inc New York City

Capital Stock 40000 shs

Capital Stock 326667 abs

on exercise of Option

Warbern Packaging Industries Inc

Keashy

Common Stock 638605 shs

Leslie Fay Inc New York City
Common Stock 165800 abs

Martin Processing Inc Martinsville Va
Common Stock 99400 shs

Deltona Corp Miami Fla
Conunon Stock 221000 abs

Tidelands Capital Corp New Orleans La
Common Stock 1903578 shs

1883578 of above shares were acquired

pursuant to the Tender Offer

Lazare Kaplan International Inc
New York City

Common Stock 65535 shs

Hanover Square Realty Investors

New York City
Shares of Beneficial Interest 93700

Beverly Enterprises Pasadena Cal
Common Stock 442596 shs

Oriole Homes Corp Margate Fla
Common Stock 320511 abs

First Melville Bancorp Inc
New Bedford Mass

Common Stock 22580 abs

Mark Twain Bancshares Inc St Louis Mo
Conanon Stock 56683 abs

Shakespeare Co Columbia
Common Stock 609700 abs 25.1

Camco Inc Houston Texas

Common Stock 400000 abs
Common Stock 250000 abs

on conversion of Debentures

Columbia General Corp Dallas Texas

Common Stock 50000 abs

on conversion of Notes

Mr Boshell and certain members of his

family own an aggregate of 71215 shares

Mr Boshell also has options to purchase an

aggregate of 40000 shares from Columbia

Columbia General Corp Dallas Texas

Common Stock 50000 shs
on conversion of Notes

Plastik Pak Co Inc

Keystone Custodian Fund
Series S-4

Keystone Custodian Fund
Series S-4

Keystone Custodian Fund
Series S-4

Western Preferred Corp

Wertheim Co Inc

Group of Shareholders

Hilihaven Inc

Jacob Friedman

First Melville Management

Group

Alvin Siteman

Wilmington Securities Inc

Midhurst Corp

Edward Boshell Jr

Group of Note Holders

2- 276

2- 3-76

2- 3-76

2- 3-76

2- 3-76

2- 3-76

2- 3-76

2- 3-76

2- 3-76

2- 4-76

4-76

2- 4-76

2- 576

5-76

2- 6-76

6-76

2- 6-76

2- 6-76



ACUISITIoN REPORTS CONT

The following have made offers to acquire stock of companies listed below pursuant

to tender offers as reported to the commission on Schedule 13D

OFFER TO PURCHASE BY ISSUER NtMBER SHARES TO BE PURCHASED _________ 

RECENT BK FILINGS

Great Republic Holding Corp AtlantaGa
Coazeon Stock All Outstanding shs

in exchange for securities of

Atlantic on the basis of
one share coon for six shares Class

Coemion of Great Republic or $.83 prin
amount 67 Debentures for each share Cass

Coon of Great Republic

One share coon for shares Class

shares of Great Republic or $2.50 prin
amount 67 Debentures for each share

Class of Great Republic

Atlantic owns 647 of the outstanding voting

securities of Great Republic

Bankers Fidel Life Insurance Co
Atlanta Ga

Coumion Stock All Outstanding shs

in exchange for securities of Atlantic

on the basis of two shares Bankers Conusoii

for each share Atlantic or $2.50 prin
amount 67 Debentures for each share

Cousnon of Bankers

Atlantic owns 380238 abs 207 of the

outstanding Coimnon shares of Bankers

208000 of these shares are held by Great

Republic Holding Corp which is controlled

by Atlantic

Form 8-K is used by companies to file current reports on the following events

Item Changes in Control of Registrant

Item Acquisition or Disposition of Assets

Item Legal Proceedings

Item Changes in Secwities

Item Changes in Security for Registered Securities

Item Defatilts upon Senior Securities

Item Increase in Amount of Securities Outs tamiing

Item Decrease in Amount of Securities Outstanding

Item Options to Purchase Securities

Item 10 Extraordinary items other material charges and credits

and capital restatements

Item 11 Submission of Matters to Vote of Security Holders

Item 12 Changes in Registrants Certifying Accountant

Item 13 Other Materially Important Euents

Item 14 Financial Statements and Exhibits

C4PANY
ACETO CHEMICAL CO INC

A0AGE INC

AISERTSONS INC

ALTON BOX BOARD CO

AMERICAN BIOMEDICAL CORP
AMERICAN BROADCASTING COMPANIES INC
AMERICAN DISTILLING CO
AMERiCAN MEDICAL INTERNATIONAL INC

ITEM NO

11

79
3714

1314
1314

11

1114

MONTH

01/76
06/75
01/76
01/76
01/76
01 76

01/76
01 76

Dieston Inc Pittsburgh Pa
Coon Stock All Outstanding shs

for cash at $13.00 net per share

Viksa Inc
Wholly-owned by Sandvid

Aktiebolag Sweden

Atlantic American Corp

Atlantic American Corp

Dkrfl FILED

2- 2-76

2- 2-76

2- 276

The companies listed below have filed 8-K reports for the month indicated and/or

amendments to 8-K reports previously filed responding to the items of the form

specified Copies of the reports may be purchased from the Cousnissions Public Ref
erence Section in ordering please give month and year of report An invoice will

be included with the requested material when mailed
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RECENT 8K FILINGS CONT

AMERICAN POLYMERS INC 1113 01/76
AMERICAN TRAINING SERVICES INC 12/75

ANSTAR CORP 1314 01/76

ANDERSON GREENWOOD Co 01/76
ANHEUSER BUSCH INC 13 01/76
ARMADA CORP 313 01/76

ATLANTA LASALLE CORP 214 01/76
ATLANTIC CITY ELECTRIC CO 1314 01/76
AUSTRAL OIL CO INC 3714 01/76
BALDOR ELECTRIC CO 714 01/76

BANCAL TRI STATE CORP 01/76

BANKSHARES OF INDIANA INC 1114 12/75

BEARD OIL CO 01/76

BEAVER MESA EXPLORATION CO 1113 01/76

BERGSTROM PAPER CO 1314 01/76

BERKEY PHOTO INC 1314 01/76

BODIN APPAREL INC 1113 01/76

BOURNS INC 01/76

BRANIFF INTERNATIONAL CORP 71014 01/76

BRISTOL MYERS CO 01/76

BUCYRUS ERIE CO 314 01/76

CANOGA INDUSTRIES 1314 01/76

CAPITAl RESERVE CORP 69111214 12/75

CAPITOL HILL ASSOCIATES INC 01/76

CAPITOL PLASTICS OF OHIO INC 214 01/76

CARRIER CORP 13 01/76

CENTRAL COAL COKE CORP 01/76

CFS CONTINENTAL INC 02/76

CHEMICAL EXPRESS CO 1314 01/76

CHYRON CORP 214 01/76

COHERENT RADIATION 01/76

COLOWELL BANKER CO 714 01/76

COMMONWEALTH OIL REFINING CO INC 37 01/76

COMPUGRAPHIC CORP 01/76

COMPUTER USAGE CO INC 01/76

CONTINENTAL CONVEYOR EQUIPMENT CO 111314 01/76

CONTINENTAL MANAGEMENT INC 01/76

CRA000CK TERRY SHOE CORP 1113 01/76

CROSS CO 1114 01/76

CURTISS WRIGHT CORP 314 01/76

DATA DOCUMENTS INC 1114 01/76

DATA GENERAL CORP 311 01/76

DATAPOINT CORP 13 01/76

DAYTON POWER LIGHT CC 13 01/76

DENNYS INC 13 01/76

DICK CO 01/76

DOYLE DANE BERNBACH INC 13 01/76

DREYFUS CORP 13 01/76

EDS NUCLEAR INC 1113 01/76

ELECTRONIC COMPUTER PROGRAMMiNG INSTITUT 313 01/76

ENSERCH CORP 31314 01/76

ERNST INC 13 01/76

EXXON PIPELINE CO 01/76

FIDELITY CORP 21013 01/76

FiLL UP SYSTEMS INC 11 12/75

FIRST AMERICAN FINANCIAL CORP 13 01/76

FIRST FINANCIAL GROUP OF INC 714 01/76

FIRST GOLDEN BANCORPORATION 13 01/76

FIRST PIEDMONT CORP 2791014 01/76

FLORIDA CAPITAL CORP 781314 01/76

FOOD HOST USA INC 1114 12/75

FOSTER WHEELER CORP 01/76

FULTON NATIONAL CORP 1014 01/76

GENERAL CIGAR CO INC 1314 01/76

GENERAL GROWTH PROPERTIES 1314 01/76

GENRAD INC 4781114 12/75

GEORGIA SOUTHERN FLORIDA RAILWAY CO 1114 01/76

GLATFELTER CO 1314 01/76

GLOBE UNION INC 12 01/76

GLOBETROTTER COMMUNICATIONS INC 27B14 01/76

GOLDEN CYCLE CORP 1314 01/76

GOODYEAR TIRE RUBBER CO 74 01/76

GREATER OHIO CORP 13 01/76
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RECENT 8K FILINGS CONT

HADA ENTERPRISES INC 0176
HALL IBURTON Co 01176

HARDEES FOOD SYSTEMS INC 01/76

HAZELTINE CORP 13 01/76

HI SHEAR CORP 14 01/76

HONEGGERS CO INC 41014 0176
HOST INTERNATIONAL INC 01176

HUFFMAN MANUFACTURING CO 13 01176

HYDRO NUCLEAR CORP 714 01F76

HYOROMETALS INC 111314 01/76

IDEAL BASIC INDUSTRIES INC 7813 01/76

INDIANAPOLIS POWER LIGHT CO 01/76

INDUSTRIAL FUELS CORP 11 01/76

INTERNATIONAL BASIC ECONOMY CORP 413 01/76

INTERNATIONAL MUITIF000S CORP 01/76

INTERNATIONAL NICKEL CO OF CANADA LTD 01/76

IOWA ELECTRIC LIGHT POWER CO 714 01/76

ISLAND GEM ENTERPRISES LTD 1214 11/75

ITT FINANCIAL CORP 714 01/76

JOHNSON PRODUCTS CO INC 01/76

JOY MANUFACTURING CD 1114 01/76

JUDYS INC 214 01/76

JUSTICE MORTGAGE INVESTORS 101314 01/76

KB INDUSTRIES INC 214 01/76

KEUFFEL ESSER CO 01F76

KRUEGER CO 13 01/76

LACLEDE GAS CO 1314 01/76

LEE ENTERPRISES INC 4710111314 01/76
MACY CO INC 14 01/76

MEDCOM INC 1314 01/76

MEDLINE INDUSTRIES INC 13 01/76

MEREDITH CORP 01/76

METRO GOIDWYN MAYER INC 111314 01/76

METROMEDIA INC 01/76
MICHIGAN NATIONAL CORP 378 01/76

MICRODATA CORP 111314 01/76

MILLMASTER ONYX CORP 1314 01/76
MISSOURI PUBLIC SERVICE CO 38 01/76
MORTGAGE TRUST OF AMERICA 1014 01/76

MULTIMEDIA INC 13 01/76

MIJITIVEST INC 13 01/76
MULTIVEST REAL ESTATE FUND LTD SERIES IV 1113 11/75

NASHUA CORP 01/76
NATIONAL APPAREL CORP 01/76
NATIONAL BY PRODUCTS INC 81314 01/76
NATIONAL EXHIBITION CO 231314 01/76
NATIONAL GRAPE CO OPERATIVE ASSOCIATES 01/76
NATIONAL KINNEY CORP 01/76
NATIONAL LIBERTY CORP 01/76
NATIONAL MORTGAGE FUND 26 01/76
NATIONAL RURAL UTILITIES COOPERATIVE FIN 13 01/76
NEW HAMPSHIRE JOCKEY CLUB INC 01/76
NEW YORK SUSQUEHANNA WESTERN RAILROAD 1314 01/76
NIAGARA FRONTIER SERVICES INC 01/76
NICHOLS INC 714 01/76

Many requests for copies of documents referred to in the SEC News ligest have erroneously been

directed to the Government Printing Office Copies of such documents and of iegistration statements

may be ordered from the Public Reference Section Securities and Exchange Commission Washington

20549 The reproductive cost is 154 per page plus postage $2 minimum and 304 per page plus

postage for expedited handling $5 minimum Cost estimates are given on request All other

referenced material is wailable in the SEC Docket

SEC NEWS DIGEST is published daily Subscription rates $64.45 yr in

U.S first class mail $80.60 elsewhere

SEC DOCKET is published weekly Subscription rates $43.7O/r in

U.S first class mail $54.65 elsewhere The News Digest and the Docket are for sale by the

Superintendent of Documents Government Printing Office Wash ington D.C 20402
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