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CHAIRMAN LEVITT SIGNS UNDERSTANDINGS WITH SOUTH AFRICAN AUTHORITIES 

Chairman Levitt signed understandings on March 2 with key South African
authoriti~s responsible for overseeing that nation IS securities markets. 
The understandings with the Financial Services Board (FSB), the 
Securities Regulation Panel (SRP) and the Office for Banks (OFB) provide 
for mutual assistance in investigative and regulatory matters, to the 
fullest extent legally possible. The FSB and the SRP also signed
declarations of intent with the SEC to enter comprehensive information-
sharing Memoranda of Understanding once the South African authorities 
have obtained the authority to implement such agreements.
(International Series Rel. 794) 

NEW NUMBER OF FEDWORLD USERS 

On March 22, the number for Fedworld access will change. The new number 
is (703) 321-3339. Please record the number for future reference. 

EHPORCEKBNT PROCEEDINGS 

FINDINGS MADE AND SANCTIONS IMPOSED BY DEFAULT AGAINST LAWRENCE DIODATO 

The Commission made findings and imposed remedial sanctions by default 
against Lawrence Diodato (Diodato) in connection with administrative 
proceedings instituted against him and others. Diodato was a former 
manager of F.D. Roberts Securities, Inc. (F.D. Roberts), a registered
broker-dealer which ceased operations in February 1989. The Commission 



found that Diodato pled guilty in the U.S. District Court for the 
District of New Jersey to a three-count criminal Information based on 
his participation in a massive stock manipulation scheme while 
affiliated with F.D. Roberts, and ordered that Diodato be barred from 
association with any broker, dealer, municipal securities dealer,
investment company or investment adviser. (Rel. 34-35501) 

ADMINISTRATIVE PROCEEDINGS INSTITUTED AGAINST WILLIAM IRVIN, JOHN KEALY AND 
WILLIAM MOORE 

On March 16, the Commission instituted separate administrative 
proceedings against William Charles Irvin, John Martin Kealy and William
Moore pursuant to sections 15(b), 19(h) and 21C of the Securities 
Exchange Act of 1934. The Commission simultaneously accepted offers of 
settlement from Irvin, Kealy and Moore in which they consented, without 
admitting or denying the findings contained therein, to an order to 
cease and desist from violating sections 5(a), 5(c) and 17(a) of the 
Securities Act of 1933, Section 10 (b) of the Exchange Act, and Rule aos-
S thereunder. 

Irvin and Kealy consented to be barred permanently from association with 
any broker, dealer, investment adviser, investment company, or municipal 
securities dealer, and Moore consented to be barred from association 
with any such entities with the right to reapply to the appropriate
self-regulatory organization in three years. Irvin was ordered to pay 
disgorgement of $187,099, plus interest, Kealy was ordered to pay
disgorgement of $192,936, plus interest and Moore was ordered to pay
$15,300, plus interest. PaYment of such disgorgement was waived,
however, based upon their demonstrated inabilities to pay. 

The Commission found that Irvin, Kealy and Moore participated in the 
fraudulent sale of unregistered securities by InterLink Data Network of 
Los Angeles, Inc., InterLink Fiber optic Partner L.P. and InterLink 
Video Phone Partners L.P. Some of the misrepresentations made by the 
respondents related to InterLink Data's ownership of proprietary fiber 
optic technology, when it owned none, its installation of fiber optic
cable, when it had not installed any, and the company's use of investor 
proceeds. Irvin helped to raise over $1 million from numerous investors 
and received approximately $187,099 as commissions and other paYments. 
Kealy managed the sales force, directed brokers to make 
misrepresentations to investors and handed out misleading sales scripts 
to brokers which recommended that they make falsehoods to investors. 
Kealy received around $192,936 reflecting salary, bonuses and sales 
commissions from sales he participated in or sales made by brokers he 
supervised. Moore raised around $155,000 from approximately seven 
investors. The commission also found that the respondents solicited 
unaccredited investors nationwide through cold calls, cable television 
or radio advertisements. (Rel. 34-35500) 
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CIVIL ENFORCEMENT ACTION FILED AGAINST RICHARD GALANTI


On Karch 22, the Commission filed a civil complaint in the u.S. District
Court for the District of Columbia against Richard A. Galanti, a 
director and officer of a public company. The complaint alleges that 
on November 21, 1990, while in possession of material, nonpublic
information about an impending merger transaction involving The Office 
Club, Inc. (Office Club) and Office Depot, Inc., Galanti purchased
5,000 shares of Office Club common stock. The complaint further alleges 
that Galanti obtained the material, nonpublic information from a 
research analyst employed by the investment banking firm that 
represented Office Club in the merger transaction. When the merger was 
publicly announced on December 20, 1990, the market price of Office 
Club's stock rose 4-5/8 points, resulting in profits of $26,875 on 
Galanti's 5,000 shares. 

Simultaneously with the filing of the complaint, and without admitting
or denying the allegations contained therein, Galanti consented to the
entry of a Final Judgment that permanently enjoins him from violating 
section 10(b) of the securities Exchange Act of 1934 and Rule 10b-5 
thereunder, orders him to disgorge $26,875 in profits plus $10,658 in 
prejudgment interest, and orders him to pay a civil penalty in the 
amount of $26,875. [SEC v. Richard A. Galanti, Civil Action No. 
1:95CC00546, D.D.C.] (LR-14445) 

BROKER-DEALERS ENJOINED 

The Commission announced that on March 10 Final Judgments of Permanent 
Injunction were entered by consent against Portfolio Asset 
Management/USA Financial Group, Inc. , Bridgerock Securities, Inc.,
Sprung & Wise, USA Financial Group, Inc., Portfolio Asset Management, 
Inc. (broker-dealer defendants), enjoining each from future violations
of the antifraud and broker-dealer provisions of the federal securities
laws. In 1993, the Securities Investors Protection corporation applied 
for a protective order and appointment of a trustee for the broker-
dealer defendants and sought liquidation of the firms in U.S. Bankruptcy
Court. 

The Commission complaint alleged that the broker-dealer defendants 
participated in the fraudulent offer and sale of limited partnership 
interests and debentures. The complaint further alleged that the 
broker-dealer defendants failed to maintain net capital requirements and
accurate books and records, to timely file reports with the Commission,
and to immediately notify the Commission of any net capital deficiency.
[SEC v. Ronald Stephen Combs, et al., EP93CA310(H), USDC/WD TX] (LR
14446) 
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COMPLAINT FILED AGAINST SHERI KLEINBAUK, lUCHARD KLEINBAUK AND JENNIFER 
KLEINBAOM 

On March 23, the Commission filed a complaint in u.S. District Court 
for the Southern District of New York against Sheri I. Kleinbaum,
Richard A. Kleinbaum, and Jennifer M. Kleinbawa. The complaint alleges 
that, in 1992, Sheri Kleinbaum, by virtue of her employment in a law 
firm, learned material nonpublic information relating to the identity
of two acquisition targets of clients of the firm. Sheri Kleinbaum 
communicated this information to Richard and Jennifer Kleinbaum, her 
father and step-mother, who purchased stock of the targetsthe cOlllJllon
prior to public announcements about the acquisitions. In addition,
according to the complaint, Richard and Jennifer Kleinbaum tipped others
who traded in the securities of the companies. Richard and Jennifer 
Kleinbaum personally realized profits of $60,567.91, and their friends 
and business associates realized profits of $701,875.43. 

Without admitting or denying the allegations in the complaint, the 
defendants have consented to the entry of final judgments that enjoin
each from violating sections 10(b) and 14(e) of the Exchange Act and 
Rules 10b-5 and 14e-3 thereunder. In addition, Richard Kleinbaum agreed
to disgorge $250,000, and Jennifer Kleinbaum agreed to disgorge jointly
and severally with her husband $212,995.99 of that amount. [SEC v. 
Sheri I. Kleinbaum, Richard A. Kleinbaum, and Jennifer M. Kleinbaum,
Civil Action No. 95 Civ. 1963, PKL] (LR-14447) 

SELF-REGULATORY ORGABXZATXONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change (SR-Amex-94-30) filed 
by the American stock Exchange that permits the listing and trading of 
Commodity Linked Notes (COINs). The value of COINs will be linked to 
changes in a commodity index comprised of eleven industrial futures 
contracts. Publication of the notice is expected in the Federal 
Register during the week of March 27. (Rel. 34-35518) 

PROPOSED RULE CHANGES 

The Chicago Board Options Exchange fi~ed a proposed rule change (SR
CBOE-95-07) relating to solicited transactions. Publication of the 
notice is expected in the Federal Register during the week of March 27. 
(Rel. 34-35519) 
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The Philadelphia stock Exchange filed a proposed rule change (SR-Phlx
95-02) and Amendment No. 1 to the proposed rule change relating to 
additional expirations for the cash/spot German mark foreign currency
options (3D Options). Publication of the notice is exPected in the 
Federal Register during the week of March 27. (ReI. 34-35520;
international Series ReI. 793) 

The Chicago Board Options Exchange; Philadelphia Stock Exchange; Pacific
stock Exchange; New York stock Exchange; and American stock Exchange
(collectively, Exchanges) filed proposed rule changes (SR-CBOE-95-13, 
SR-PHLX-95-10, SR-PSE-95-05, SR-NYSE-95-04, and SR-Amex-95-13,
resPectively) which request permanent approval of the Exchanges' pilot
programs establishing position limit exemptions for hedged option
positions. Publication of the notice is expected in the Federal 
Register during the week of March 27. (ReI. 34-35523) 

SECURITiES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC 
under the Securities Act of 1933. The reported information appears as 
follows: Form, Name, Address and Phone Number (if available) of the 
issuer of the security; Title and the number and/or face amount of the
securities being offered: Name of the managing underwriter or depositor 
(if applicable): File number and date filed: Assigned Branch: and a 
designation if the statement is a New Issue. 

5-8 LINCOLN NATIONAL CORP, 1300 5 CLINTON ST, PO 10K 1110, FORT WAYNE, IN

46802 (219) 455-2000 - 150,000 ($6,000,000) COMMOII STOCIC. (FILE 33-58113 
MAR. 16) (81. 9)


5-4 NORWESTCORP, NORWESTCTR, SIXTH & MARQUETTE,MINNEAPOLIS, ... 55479 
(612) 667-1234 - 2,900,000 ($64,416,670.50) COMMON STOCK. (FILE 33-58115 
MAR. 16) (81. 2)


5-4 MILLJPORE CORP, 80 ASHBY RD, BEDFORD, MA 01730 (617) 275-9200 
100,000,000 ($100,000,000) STRAIGHT BONDS. (FILE 33-58117 - MAR. 16)

(81. 8) 

5-8 CONMED CCRP, 310 BROAD ST, UTICA, NY 13501 (315) 797-8375 - 86,120

($1,712,066) COMMON STOCK. (FILE 33-58119 - MAR. 16) (BR. 8)


5-3 DAlIA CORP, 4500 DORl ST, TOLEDO, 011 43699 (419) 535-4500 - 2,356,283

($56,108,989) COMMON STOCK. (FILE 33-58121 - MAR. 16) (81. 4)


S-3 SILICON VALLEY GRClP INC, 2240 RING\oOJ) AVE, SAN JOSE, CA 95131 
(408) 434-0500 - 1,494,300 ($37,820,733) taKIN STOCK. (FILE 33-58123 
MAR. 16) (SR. 9)


f-6 COMPANIONBUILDING MATERIAL HOLDINGS LTD /ADRJ, 111 WALLST,

CITJBANI: MA, MEW ytal:, IT 10043 (212) 657-7691 - 10,000,000 ($500,000)

DEPOSITARY RECEIPTS FOR CCMMONSTOCK. (FILE 33-89696 - FEB. 23) (SR. 99

- NEW ISSUE)
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REGISTRATIONS COIIT. 

s·a TRIDENT MICIOSYSTEMS IIC. 189 IICRTH IERIIARDO AVEIIJE. IlUlTAIIi VIEW. CA 
94043 (415) 691-9211 - 800.000 ($1.016.558.50) CXIIOI STOCK. (FILE 
33-89828 - FEB.28) (M. 3) 

S·1 HF IAIICORP lit. 445 E FLORIDA AVE. IlEJlET. CA 92543 (909) 658·4411 
5.785.938 (146.287.504) CXIIOI STOCK. lII)ER\RITER:

FRIEDIWI BILLIIiGS RAMSEY.. CO IIC. WEBB CHARLES" CO. (FILE 33-90286 
MR. 14) (8R. 1 - lEW ISSUE)


S·4 COOPER CAMEROII CORP. 13013 III FREEWAY. HOOSTCII. TX 77040 (713) 939-2211 
• 35.000 (S5oo.175.ooo) CXIIOI STOCK. UllDERWRITER: CS FIRST BOSTCII CORP. 
(FILE 33-90288 - MR. 14) (8R. 3 - lIEU ISSUE) 

S·1 ATLAS AIR INC. 538 COIMIIS DR. GOlDEN. CO 80401 (303) 526-5050 
3.450.000 (155.200.000) COMMON STOCK. UNDERWRITER:

MERRILL LYIICH FEllIIER .. SMITH. SMITH BARNEY IIiC. (FILE 33-90304 - MR. 14)

(8R. 4 • IIEW ISSUE)


5-1 RED LlCli HOTELS IIIC, 4001 Mill ST, VANCOOVER, WA 98663 (360) 696-0001 
11,212,500 (S179,4OO.OOO) COMMON STOCK. UNDERWRITER: MONTGCltERYSEaJITIES, 
MORGAN SATANLYE .. CO, SMITH BARlEY IIiC. (FILE 33-90306 • MR. 14) (8R. 12 
• lEW ISSUE) 

F·1 GRUIIDY WORLDWIDELTD, LE GEORGE V, 14 AVE DE GRANDE 8RETAGIE.

MONACO Me 98000. 10 (339) 350-4837 - 6.112.250 ($116.132.750)

FOREIGN COMMOII STOCK. UNDERWRITER:

DONALDSOIILUFKIII .. JENRETTE SEaJRlTJES C, MERRILL LYNCH .. CO. (FILE

33-90310 - MR. 14) (8R. 11 - IlEW ISSUE)


S-1 APPS DEIITAL IIIC, 880D ROSWELL RD, STE 244, ATLANTA. GA 30350 
(404) 998-8936 - 3,933,000 ($51,129,000) CatMOII STOCK. UNDERWRITER: 
BRADFORD .IC .. CO, DEAN WITTER REYIIOLDS INC. MONTGOMERYSEaJRITlES. (FILE 
33-90316 - MR. 14) (BR. 9 - NEW ISSUE) 

RECENT 8K FILINGS 

Fol'II8-K is used by coqI8nies to file current reports on the followi~ events: 

It_ 1. Changes in Control of Registrant. 
It. 2. Acquisition or Disposition of Assets. 
It_ 3. Bankruptcyor Receiverahip. 
It_ 4. Changes in Registrant's Certifyi~ AccOU'ltant. 
It_ 5. Other Materially IlIp)rtant Events. 
It_ 6. Resignations of Registrant's Directors. 
It_ 7. Financial Stateaents and Exhibits. 
It_ a. Change in Fiscal YHr. 
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The CGIIII*'i. Usted below have filed I-IC r.ports for the date indicated .vJIor _ .... ,ts to I-IC reports prwioualy 
filed, respondi~ to the It-Ca) of the fOl'll spsclfied. Capt. of the r.ports .-y be pa.rch...t fra the ec-i .. ion'. 
Public Reference Roca (...... ordering, pl .... ,he the date of the report). An invoice will be included with the 
~ted _tert.l ...... _Hed. 

STATE IIC ITEM 11).


lINE OF ISSUER CXI)E 12345678 DATE CCIIEIIT


------------------------_.-------------- ---.----------- --.-----------. 
IIJIEY S1lIIE n.SSEE III: '1992+ I X U2115/95
IIJIEY S1lIIE 1E__ SSEE III: 1992-8-11 X U2115/95
IIJIEY S1lIIE 1E__ '& III: 199J-A-1I X U2115/95 
IIJIEY S1lIIE 1E__ & III: 19B-C X U2115/95 
IIJIEY S1lIIE n.'& III: 1M-C X U2115/95 
IIJIEY S1lIIE ...... lIE 'I992-A X U2115/95 
IIJIEY S1lIIE ...... lIE 1992+1 X U2I15/95 
IIJIEY S1lIIE ...... lIE 1992+11 X U2I15/95 
IIJIEY S1lIIE VEBaIT III: 1993-A-11 X 02115/95 
IIJIEY S1lIIE VFIIIIln lIE 19B-C X U2I15/95 
IIJIEY S1lIIE VEBaIT III: lM-C X U2115/95 
IIJIEY S1lIIE UASIIIIICTIIIIII: 1992 .. X U2115/95 
IIIIEY S1lIIE UASIIIIICTIIIlIE 1992-C X U2115/95 
IIIIEY S1lIIE UASIIIIICTIIIIII: '1992+1 X U2115/95 
IIJIEY S1lIIE UASIIIIICTIIIlIE 1992+ II X 02115/95 
IIIIEY S1lIIE UASIIIIICTIIIlIE 199J-A- II X 02115/95 
IIIIEY S1lIIE UASIIIIICTIIIlIE 19B-C X 02115/95 
IIIIEY S1lIIE UISCIIISII III: 1993-C X U2115/95 
IIIIEY S1lIIE 199J-A-1 X 02115/95 
IIJtTGAGEUIIICFItS F1IA1EUL cmP I DE X X CI3I01/95 
IIJtTGAIiE .... AUMM lIE 1992-A X 02115/95 
IIJtTGAGE .... AUMM lIE 1992-' X 02I1S/95 
IIJtTGAGE.... AUMM III: 1992-8-1 X C1211S/95 
IIJtTGAGE.... AUMM III: 1992-0-11 X C1211S/95 
IIJtTGAGE.... AUMM lie 1993-A-1 X C12115/95 
IIJtTGAGE.... AUMM IIC 1993-A-1I X C1211S/95 
IATlCIIAL C'IPSlII m /DIf/ DE X 03/02195 
IATICIIAl. TECIITEM lie /DIf/ DE XX 02FZl/95
IATlCIISIIARTaIIP lID X X 03Jf11/95 
1IBI \IItI.D TELEYlSICil III: DE X X 03Jf11/95 
1IBI nB IIAIImRP III: DE X X CZJ2!./95 
IEXSTARPllARlWBll'ICALS III: DE X X Cl2l21/95 
__ ASSET SEC IXIIP COl MaT PAS n.o X X C1211S/95 
ISA IIITERIIATlCIIALIII: 11 X X 02J28I95 
OLlIIPlC FIIlAlEUL LlD X X G3/08I95• CIIGUD STSTBIS III: DE X 01124/95

OSTEDJEtI III: DE X 02FZl/95

arr TAKESlie DE X X Il3103/95

PACIFIC 1E1EaII III: aM X X 03/09/95

PMDGIIG ItESEARCII cmP m X X X C12117/95

PAIACELSIAIIlie /DIf/ DE X 1QJ25~

PATRICJI'SCIFITIFIC aIIP DE X 0ZI0ZI95

PlYSICIAIIS 1EAL1I SERVICES lie DE X X 02/21/95

PLAID CLDTIIIIG ClOP III: DE X X 03/06195

PLAYTEXPIKIXJCTS III: DE X X 01/04/95AIEID

PIC MaTGAGE SEaaITlFS IXIIP Mat PASS T X X 02.124/95

PIEIIIFIE RADIO IIE1\IlUS lie CA X 01/17/95

PRlJ)fITIAl. IDlE IIJtT sa: m IIC MaT PA X X 01130/95

PRlJ)fITUL SEC FI! ASSET RlI)!1G CDlP PA In' X X 02J28I95

PlllJ)EllTIAL SEI1ItITIFS FlIlAlCIAL ASSET AI DE X X C12115/95

PIIlI)fIITIAL SEI1ItITIFS FlIlAlCIAL ASSET AI DE X X 02J28I95

PIC 111: In' X 12/31~
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J( 

J( 
J( 

rtUZ5/95 
rIl./'lItHj 

IlKEIYMUS PAITIEItS L , au Fl. TILl PA J( J( lI5I06I95 
IIfSEAIICII.-.TIERS lIE DE J( J( G2I23I95 
RESOLUn........ CDP CDII .aT PASS na 
IETIIIBIEIIT CAllEASSOCIATESlIE /f:IJI 
IETIIIBIEIIT CAllEASSOCIATESlIE /f:IJI 
IETIIBEII1' CAllEASSOCIATESIII: /f:IJ/ 
IETIIIBIEIIT CAllEASSOCIATESlIE /f:IJI 
... PGILEIIC... lIE 
IICIIAIDa. ~ICS LlD/DE 
IlYIDFF SEX1lII III: 
ITUID .aTGMiE SBUlITIES CDP /VAl 
ITUID IIItTGMiE SBUlITIES CDP .aT PAl 
SAIIARAGMIIG CDP 
SALCIIJI IIDJIEIS IIItT sa: VII III: _T , 
SAIIIFlLL III: 
SAlTA FE PACIFIC CDIP 

m 
m 
m 
m 
PA 
DE 
DE 
VA 

IV 

DE 
DE 

J( 

J( 

J( 

J( 

J( 

J( 
J( 
J( 

X 
X 

J( 

J( 

J( 
J( 

J( 

J( 

J( 
J( 

X 

rtUZ5/95 
12110/9lM1m» 
~ 
04/29/9U1E18 
IBIGSI95 
0ZIZ2I95 
G2I23I95 
G2I21/95 
CI2I28I95 
G2I23I95 
~ 
01130/95 
~ 
fB/07/95 

I 
I
I 
J 

j
I
I
! 

SEIDl GEIIERAL CDIP 
SEDaln PACIFIC IDE SInn 1ILIST 1991

DE 
CA 

X 
X 

02./21./95 
03110195 

SEILER .a ..LUn .. CDITIOI.. 
SllJFFLE MSTEI III: 

SYSTBIS III: DE.. J( 

X 
03101/95 
G3/06J95 

SIEIIA IEALTI SERVICES lie IV X G3J02J95 
~ CIIE IIItTGAGE SElYlCES CDIP 
SPatTS IEDIA III: 
SlIIIA RIll III: 

DE 
DE 
DE 

J( 

X 

X 
J( 

X 

02JZ1/95 
11/17/94 
fJ2Jf19/95 

TALIOI'S III: 
TAII)T RECEIVABLESCDIP 

DE 
DE 

X 
X X 

G2I21/95 
02/15/95 

'TEJtRMO CDP IE J( 02/14/95MEID 
'TEJtRMO CDIP IE X G3J01/95 
1RS _TGAGE lie 1W4-C X 02/15/95 
1RS IIItTGAGE III: 1W4-O X 02/15/95 
TRUSAlERICA OCCID LIFE IllS aJ SE alit II X X 02/15/95 
TR'IISYPI D IlISIaAIICE aJ ASSET IIACCEDIKJT X 02/15/95 
TlIIISIIItl.D IlSIaAIICE m EDUCAID S1U)EJIT 

WITED FIiIAIICIALalRPCIIATUIi OF S(IITI CA DE X 
X 
J( 

02/15/95 
12/2fJJ64 

.. ITED STATES FILTER CDIP DE X J( G3J02J95 
WIlEL VIDEO IIICIDE 
lIIlVEISAL IIDLDIIG CDP 

DE 
IT 

J( 

I 
02124/95 
01/11/95A1E11) 

VIRAL TESTIIG STSTEIISCDIP DE X I x 02/07/95 
\MSII11ImII EIEItGT m III I II3IOIV95 
UASIIIIImII 
IMSIIIIIGTUI 

III1UAL SAVIIGS UK 
IlATlItAL CAS co 

_T lACK III 
III 

X 
I 

12/31/94 
lI3I08I95 

UAtsm IiEIERAL CDIP 
ISISTEI FlIWICIAL CDIP 
IESTERII FlIllAllCIAL'W4-1 IiRAIIUIt 
IESlERII FlIWICIAL 'W4-2 IiRAIIUIt 
IESlERII FlIllAllCIAL1M-3 IiRAllTCIt 
\ESTEll .. TEl m 
UIII11WI IEDICAL CDIP 
2DJ L11 IIITERIIATlCIIALlIE 

1ILIST 
1ILIST 
1ILIST 

CA 
DE 
CA 
CA 
CA 
DE... 
DE 

I 
I 
I 
I 
X 
x 

X 

x 
J( 

x 
X 

x 
x 

G3J07/95 
G3J01/95 
G3J01/95 
G3J01/95 
G3J01/95 
G3J02195 
12/21J9WE11) 
G3J06J95 

ZICIIS IDE IEFlIIIAIICEUWI 1ILIST 1993-1 I I 02JZ1/95 
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