v

Issue 81-81

sec news=d igest

APR 2§ 1981

U.S. SECURITIES AND
EXCHANGE COMMISSICN

April 28, 1981

NOTICE OF COMMISSION MEETINGS

Following is a schedule of Commission meetings which will be conducted pursuant to
provisions of the Government in the Sunshine Act. 1In general, the Commission
expects to follow a schedule of holding closed meetings on Tuesdays, and open meet-
ings on Thursday morning. Meetings on Wednesday, and if necessary on Thursday
afternoons, will be either open or closed according to the requirements of agenda
items under consideration. The Commission will not normally meet on Mondays or
Fridays.

Visitors are welcome at all open meetings, insofar as space is available.

Meetings will be held in the Commission Meeting Room on the eighth floor of the
Commission's headguarters building at 500 North Capitol Street, Washington, D.C.
All visitors are required to sign in and obtain passes at the Reception Desk in
the lobby. Persons wishing to photograph or videotape Commission meetings must
obtain permission in advance from the Secretary of the Commission. Persons
wishing to tape record a Commission meeting should notify the Secretary's office
48 hours in advance of the meeting.

OPEN MEETING - WEDNESDAY, MAY 6, 1981 - 10:00 A.M.

The subject matter of the May 6 open meeting will be:

(1) Consideration of whether to grant the Freedom of Information Act (FOIA)

Waiver of Fees Appeal, of Jay Gary Finkelstein, in connection with the FOIA request
for Commission files concerning Lifespring Corporation. FOR FURTHER INFORMATION
CONTACT Gilles Attia at (202) 272-2448.

(2) Consideration of whether to release to the public a study entitled, A Monitoring
Report on the Operation of the Cincinnati Stock Exchange National Securities Trading
System. FOR FURTHER INFORMATION CONTACT Terry M. Chuppe at (202) 523-5623.

CLOSED MEETING - WEDNESDAY, MAY 6, 1981 - FOLLOWING THE OPEN MEETING

The subject matter of the May 6 closed meeting will be: Opinions; Freedom of
Information Act appeals; Institution of administrative proceeding of an enforce-
ment nature; Institution of injunctive action and administrative proceeding of an
enforcement nature.

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: Bruce Mendelsohn at (202) 272-2091

CIVIL PROCEEDINGS

PARHAM AND COMPANY, INC. AND ROBERT GERALD PARHAM, JR. ENJOINED

The Fort Worth Regional Office announced that on April 21 the Honorable George
Howard, Jr., U.S. District Judge for the Eastern District of Arkansas, entered an
Order permanently enjoining Parham and Company, Inc., a registered broker-dealer
located in Little Rock, Arkansas, and Robert Gerald Parham, Jr., its chief execu-
tive officer, also of Little Rock, from further violations and aiding and abetting
violations of the net capital, recordkeeping, and notification requirements of the
Securities Exchange Act of 1934. The defendants consented to the entry of the
Order without admitting or denying the allegations in the complaint which was filed
on the same date. (SEC v. Parham and Company, Inc. and Robert Gerald Parham, Jr.,
ED Ark, CA LRC-81-210). (LR~9350)



G.

CHARLES COLE, OTHERS ENJOINED

The Fort Worth Regional offmmhat on April 16 a complaint was filed

in the U.S. District Court for the Northern District of Texas seeking injunctive
relief against G. Charles Cole, Ronald E, West, Bishop Investment Corp., Chancellor
Investments, Inec., G. C. Cole: Cbrpoxatiqm, Merit Investments Inc., M.T.L.D. Inc.,
Sun Investments Inc., Wesco Investments Inc., and White Rock Investments Inc.
Simultaneously with the filing of the Commission's complaint, the Honorable

Robert M. Hill, Judge, entered an Order of. Permament Injunction against each of

the defendants. The defendants consented:tgithe entry of the Order of Permanent
Injunction without admitting or denying the allegatlons in the complaint.

The defendants were charged in the complaint with violations of the registration
and antifraud provisions of the securities laws. The complaint alleged that
beginning in 1976, the defendants had offered and sold unregistered securities in
the form of tax sheltered limited partnership interests to over 2,000 investors
for more than $80 million. The complaint further alleged that the defendants had
made omissions and misrepresentations of material facts in connection with the
sale of the securities, including but not limited to, the use of investor monies, the
amount and nature of fees to be paid to the general partners, the financial condi-
tion of each issuer of limited partnership interests, the availability of promised
tax benefits, the properties invested in, and the commingling of investor funds.
(SEC v. Bishop Investment Corporation, et al., USDC, ND TEX, CA 3-81-0609D).
(LR-9351)

INVESTMENT COMPANY ACT RELEASES

THE GUARDIAN INSURANCE AND ANNUITY COMPANY, INC.

A notice has been issued giving interested persons until May 20 to request a hear-
ing on an application of the Guardian Insurance and Annuity Company, Inc. {(Guardian),
a stock life insurance company organized under the laws of the State of Delaware

and The Guardian/Value Line Separate Account, a separate account of Guardian regis-
tered as a unit investment trust under the Investment Company Act of 1940, for an
order, pursuant to Section 11 of the Act, approving certain offers of exchange and
pursuant to Section 6(c) of the Act, granting exemptions from Sections 2(a) (32),

2(a) (35), 22(c), 26(a), 27(c) (1), 27(c) (2), and 27(d) of the Act and Rule 22c-1
thereunder. (Rel. IC-11748 - Apr, 27}

FOUNDERS MONEY MARKET FUND, INC.

A notice has been issued giving interested persons until May 18 to request a hear-
ing on an application by Founders Money Market Fund, Inc., a registered, open-end,
diversified, management company, for an order pursuant to Section 6(c) of the
Investment Company Act of 1940, exempting it from the provisions of Section

2(a) (41) of the Act and Rules 2a-4 and 22c~1 thereunder, to the extent necessary
to permit it to use the amortized cost valuation method for the purpose of pric-
ing its shares for sale; repurchase and redemption. (Rel. IC-11749 ~ Apr. 27)

HOLDING COMPANY ACT RELEASES

AMERICAN ELECTRIC POWER COMPANY, INC.

An order has been issued authorizing American Electric Power Company, Inc.,

a registered holding company, to issue and sell up to 200,000 shares of authorized,
unissued common stock from time to time through June 30, 1982 pursuant to the
Employee Thrift Fund of its subsidiary, the Columbus and Southern Ohio Electric
Company. (Rel. 35-22025 - Apr. 24)

MISSISSIPPI POWER COMPANY

An order has been issued authorizing Mississippi Power Company, subsidiary of
The Southern Company, to issue and sell at competitive bidding up to $10 million
aggregate par value of its preferred stock, the proceeds of which, along with
other funds, will be used principally to finance Mississippi's construction pro-
gram. Jurisdiction is being reserved over the issuance and sale by Mississippi
of up to $15 million of its first mprtgage bonds as to which the record is not
yet complete. (Rel., 35-22026 - Apr. 24)
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ALABAMA POWER COMPANY

An order has been issued authorizing Alabama Power Company, subsidiary of
The Southern Company, to change its unsecured debt limitation and to solicit

prgxiesszom its preferred stockholders in connection therewith. (Rel. 35-22027
~ Apr.

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

On April 21 the Stock Clearing Corporation of Philadelphia submitted a proposed
rule change pursuant to Rule 19b-4 (SR-SCCP-81-2) which establishes a fee for
plque banks. Publication of the proposal is expected to be made in the Federal
Register during the week of May 4. (Rel. 34-17756)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC pursuant to the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form; Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities
being offered; Name of the managing underwriter (if applicable); Whether the offer-
ing is a rights offering; File number and date filed; Assigned Branch; and whether
the registration statement is a New Issue.

(S-14) FIRST INTERNATIONAL BANCSHARES, INC,, First International Bldg., 1201 Elm
St., Dallas, TX 75270 (214) 744-7100 - 180,000 shares of common stock. (File
2-70230 - Dec, 12) (Br. 1)

(S-8) OPTELECOM, INC., 15940 Luanne Dr., Gaithersburg, MD 20760 (301) 948-4243 - -
100,000 shares of common stock. The company is engaged in research, development
and production activities involving gptical fiber communications and laser systems.
(File 2-70327 - bec. 19) (Br. 8)

(S-8) GENERAL AUTOMATION, INC., 1055 South East St., Anaheim, CA 92805 (714) 778-4800
- 350,000 shares of common stock. (File 2-70337 ~ Dec. 22) (Br. 10)

(S-1) INTER-TEL, INCORPORATED, 3232 West Virginia Ave., Phoenix, AZ 85009 (602)
269-5091 - 660,000 shares of common stock. Underwriters: Bache Halsey Stuart
Shields Incorporated and E. F. Hutton & Company Inc. The company designs, pro-
duces and markets digital and electromechanical key. telephone systems. (File
2-70437 - Dec, 31) (Br. 7 - New Issue)

(S-6) MUNICIPAL INVESTMENT TRUST FUND, ONE HUNDRED SIXTY-FIRST MONTHLY PAYMENT SERIES,
One Liberty Plaza, 165 Broadway, New York, NY 10080 - an indefinite number of units
of beneficial interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Incor-
porated, One Liberty Plaza, 165 Broadway, New York, NY 10080, Bache Halsey Stuart
Shields Incorporated, Dean Witter Reynolds Inc. and Shearson Loeb Rhoades Inc.
(File 2-70465 - Jan. 5) (Br. 17 - New Issue)

(S-8) ANGLO ENERGY LIMITED, 120 Broadway, New York, NY 10271 (212) 577-1660 ~ $2 million
of interests. The company is engaged in onshore contract drilling of intermediate
and deep o0il and gas wells. (File 2-70503 - Jan. 9) (Br. 3)

(S-8) ROCKWELL INTERNATIONAL CORPORATION, 600 Grant St., Pittsburgh, PA 15219 (412)
565-2902 - 7,250,755 shares of common stock. The company is a diversified cor-
poration engaged in research and development, and the manufacture and sale of many
products for commercial and government markets. (File 2-70504 - Jan. 9) (Br. 3)

(s-8) KALVAR CORPORATION, 15 South 9th St., Minneapolis, MN 55402 (612) 375-1711 =~
300,000 shares of common stock. (File 2-70508 - Jan. 9) (Br. 3)

(S-8) WILLCOX & GIBBS, INC., 1440 Broadway, New York, NY 10018 (212) 869-1800 -
282,353 shares of common stock. (File 2-70519 - Jan. 9) (Br. 1)
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(S-6) THE CORPORATE INCOME FUND, ONE HUNDRED FIRST SHORT TERM SERIES, One Liberty Plaza,
165 Broadway, New York, NY 10080 - an indefinite number of units of beneficial
interest. Depositor: Merrill Lynch, Pierce, Fenner & Smith Incorporated,

One Liberty Plaza, 165 Broadway, New York, NY 10080, Bache Halsey Stuart Shields
Incorporated, Dean Witter Reynolds Inc. and Shearson Loeb Rhoades Inc. (File
2-70594 - Jan. 16) (Br. 17 - New Issue)

(S-16) THE DAYTON POWER AND LIGHT COMPANY, Courthouse Plaza Southwest, Dayton, OH
45401 (513) 224-6000 - $40 million of first mortgage bonds, % Series, due 1988.
Underwriter: Morgan Stanley & Co. Incorporated, 55 Water St., New York, NY, The
company furnishes electric service. (File 2-70615 - Jan. 21) (Br. 7)

(S-16) UNICARE SERVICES INC., 105 West Michigan St., Milwaukee, WI 53203 (414)
273-2200 - 5,663,364 shares of common stock. The company is engaged in the opera-
tion and management of health care facilities, (File 2-70631 - Jan. 21) (Br. 6)

(5-18) SUPERIOR FLASHER CORP., 172 Brook Ave., Deer Park, NY 11729 (516) 242-9800 =~
500,000 shares of common stock. The company is engaged in the development, manu-
facture, marketing and distribution of solid-~state safety lighting products.
(File 2~-70780-NY - Feb. 4) (Br. 7 - New Issue)

(S~8) SONOMA VINEYARDS, 11455 0ld Redwood Highway, Healdsburg, CA 95448 (707) 433-6511
- 117,000 shares of common stock. (File 2-70917 - Feb. 17) (Br. 1)

(S~8) PUBLIC SERVICE ELECTRIC AND GAS COMPANY, 80 Park Plaza, Newark, NJ 07101 (201)
430~6450 ~ 2,236,397 shares of common stock. (File 2-70946 - Feb. 18) (Br. 7)

(S-8) RICHARDSON-VICKS INC., Ten Westport Rd., Wilton, CT 06897 (203) 762-2222 -
800,000 shares of common stock. (File 2-70954 - Feb. 19) (Br. 4 ~ New Issue)

(S-18) U.S. WIND TURBINE, INC., Olde Courthouse, Canfield, OH 44406 (216) 533~3979 -
2,000,000 units, each unit consists of one share of common stock and one five-year
common stock purchase warrant. Underwriter: John Muir & Co. The company is a
development~-stage company which intends to engineer, design, market, manufacture,
install, and service Darrieus vertical-axis wind turbine power generating equip-
ment and systems for the wind energy industry. (File 2-71879-C - Apr. 17)

(Br. 7 - New Issue)

(S-18) CPU COMPUTER CORPORATION, 175 Main St!@ Charlestown, MA 02129 - 400,000 shares
of common stock. Underwriter: First New England Securities Corporation, One
Federal St., Boston, MA 02110. The company is engaged in the retail, wholesale
and mail order sale of microcomputers, peripherals, software, accessories and
supplies used by individuals, small businesses and educational institutions.
(File 2-71914~B ~ Apr., 21) (Br. 9 - New Issue)

(S-8) CENTRAL WISCONSIN BANKSHARES, INC., Wausau, WI 55401 (715) 845-4311 -~ 50,000
shares of common stock. (File 2-71932 - Apr. 23) (Br. 1)

(S-14) DUCOMMUN INCORPORATED, 612 South Flower St., Los Angeles, CA 90017 (213)
: 612-4200 ~ 389,500 shares of common stock. (File 2-~71945 - Apr. 24) (Br. 6)

(S-16) MGF OIL CORPORATION, Seventh Floor, Vaughn Bldg., P.O. Box 360, Midland, TX
79702-0360 - $60 million of % senior subordinated debentures, due May 1, 2001.
Underwriters: Drexel Burnham Lambert Incorporated, Blyth Eastman Paine Webber
Incorporated and Bateman Eichler, Hill Richards Incorporated. The company is
engaged in oil and gas exploration and development. (File 2-71946 ~ Apr. 24)
(Br. 4)

(S-16) NATIONAL MEDICAL ENTERPRISES, INC., 11620 Wilshire Blvd., Los Angeles, CA
90025 (213) 479-5526 - 2,000,000 shares of common stock, Underwriters: E. F. Hutton
& Company Inc. and Merrill Lynch White Weld Capital Markets Group. The company
operates domestically 55 acure care hospitals and 113 skilled nursing facilities.
(File 2-71949 - Apr. 24)

(S-8) CONTINENTAL TELEPHONE CORPORATION, 56 Perimeter Center East, Atlanta, GA 30346
(404) 391-8000 - 400,000 shares of common stock., (File 2-71951 - Apr. 24) (Br. 7)

In a separate (S-16) statement the company seeks registration of 200,000 shares
of common stock. (File 2-71952 - Apr. 24)
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(S-16) NICOR INC., 1700 West Ferry Rd., P.O. Box 200, Naperville, IL 60566 (312)
242-4470 - 219,481 shares of common stock. The company is engaged in exploration
and development of oil and gas properties, among other things. (File 2-71953 -
Apr. 24) (Br. 7)

(S-16) UNITED JERSEY BANKS, 90 Nassau St., P.O. Box 2066, Princeton, NJ 08540 (609)
924~8000 - 500,000 shares of common stock. (File 2-71958 - Apr, 24) (Br. 1)

(5-16) GULFSTREAM LAND & DEVELOPMENT CORP., The Gulfstream Bldg., 8751 West Broward
Blvd., Plantation, FIL 33324 (305) 472-4200 - $20 million of convertible subor-
dinated debentures, due May 1, 2001. Underwriter: Drexel Burnham Lambert Incor-
porated, 60 Broad St.,, New York, NY. The company is engaged in three principal
businesses: the creation and development of planned communities; the design,

construction and sale of single~family homes; and general construction for others.
(File 2-71959 ~ Apr, 24) (Br, 9)

(s-8) LYNCH COMMUNICATION SYSTEMS INC., 204 Edison Way, Rno, NV 89520 (702) 786-~4020
- 100,000 shares of common stock. (File 2~71960 - Apr. 24) (Br. 7)

(s-15) SOUTHEAST BANKING CORPORATION, 100 South Biscayne Blvd., Miami, FL 33131
(305) 577-4000 - 95,765 shares of common stock. (File 2-71961 - Apr. 24) (Br, 2)

(S-14) ASSOCIATED DRY GOODS CORPORATION/ADG DEPARTMENT STORES, INC., 417 Fifth Ave.,
New York, NY 10016 (212) 679-8700 -~ 2,950,000 of $ cumulative convertible pre-
ferred stock, Series A, and $38,375,341 of % installment notes. (File 2~71962 ~
Apr. 24) (Br., 1 - New Issue)

(S-6EL24) THE CORPORATE INCOME FUND, ONE HUNDRED FIFTEENTH SHORT TERM SERIES,
One Liberty Plaza, 165 Broadway, New York, NY 10080 - an indefinite number of
units of beneficial interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith
Incorporated, One Liberty Plaza, 165 Broadway, New York, NY 10080, Dean Witter
Reynolds Inc., Bache Halsey Stuart Shields Incorporated and Shearson Loeb Rhoades
Inc, (File 2-71963 - Apr. 24) (Br, 17 - New Issue)

(S-6EL24) MUNICIPAL INVESTMENT TRUST FUND, ONE HUNDRED SEVENTY~EIGHTH MONTHLY PAYMENT
SERIES, One Liberty Plaza, 165 Broadway, New York, NY 10080 - an indefinite number
of units of beneficial interest. Depositors: Merrill Lynch, Pierce, Fenner &
Smith Incorporated, One Liberty Plaza, 165 Broadway, New York, NY 10080, Dean
Witter Reynolds Inc., Bache Halsey Stuart Shields Incorporated and Shearson Loeb
Rhoades Inc, (File 2~71965 ~ Apr. 24) (Br. 17 ~ New Issue)

(S-6) THE CORPORATE INCOME FUND, ONE HUNDRED FOURTEENTH SHORT TERM SERIES, One Liberty
Plaza, 165 Broadway, New York, NY.10080 - an indefinite number of units of benefi-
cial interest. Depositors: Merrill Lynch, Pierce, Fenner & Smith Incorporated,
One Liberty Plaza, 165 Broadway, New York, NY 10080, Dean Witter Reynolds Inc.,
Bache Halsey Stuart Shields Incorporated and Shearson Loeb Rhoades Inc. (File
2-71966 ~ Apr. 24) (Br, 17 - New Issue)

(S=11) QUALIFIED REALTY INCOME FUND '81, L.P., 30400 Telegraph Rd., Suite 460, Birming-
ham, MI 48010 - $25 million of limited partnership interests., (File 2-71967 -
Apr, 24) (Br., 6 - New Issue)

(5~1) PEACHTREE ENERGY LIMITED - 1981, 229 Peachtree St., N.E., Suite 700, Cain Tower,
Atlanta, GA 30043 - 2,000 limited partnership interest units. (File 2-71968 -
Apr. 24) {Br. 3 - New Issue)

; (S-16) ACF INDUSTRIES, INCORPORATED, 750 Third Ave., New York, NY 10017 (212) 986-8600
; - 9,709 common shares. (File 2-71974 - Apr. 24) (Br. 5)
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ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within 10 days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds 5%. Persons eligible to use the short form (Schedule
13G) may in lieu of filing a Schedule 13D file a Schedule 13G within forty-five
days after the end of the calendar year in which the person became subject to
Section 13(d) (1). The fpllowing compani r individuals filed Schedule 13D's
during the period _r_&g,(, é-}i /é?/o . The number of shares of the
security which are beneficially owned, and the number of shares concerning which

there is a right to acquire are set forth for each beneficial owner. *Amended
Acquisition Reports.
REPORTING COMPANY
OR INDIVIDUAL ISSUER & NUMBER OF SHARES DATE FILED
NCC Energy Limited (U.K.) Simplicity Pattern Co., Inc. (NYC) 4-6-81
Graham Ferguson lLacey (U.K.) Cammon Stock - 2,119,000 shs. (15.4%)
(NCC has entered into an agreement to
. acquire above shares.)
Mugget Oil Corporation Standard Energy Corp. (Salt Lake City, UT) 4-6-81

Camon Stock - 1,407,900 shs.
(Nugget entered into an agreement with Standard
to convert certain indebtedness into Common
Stock and an option to exchange shares of
Nugget Cammon Stock for Standard's Comron.)

Cammon Stock - 110,507 shs.

Initio Inc. Starmood Corporation (Charlotte, NC) 4-6-81
Initio Financial, Inc. Common Stock - 112,700 shs.
Martin Fox
Daniel DeStefano
* Transamerica Realty Services Inc. Transamerica Realty Investors (San Francisco, CA) 4-6-81
Transamerica Mortgage Shares of Beneficial Interest - 792,300 (19.8%)
Transamerica Land Capital, Inc.
Transamerica Corporation
SZRL Investments Vista Mortgage & Realty, Inc.(Dallas, TX) 4-6-81
Common Stock - 203,283 shs. (17.2%)
* SEDCO, Inc. Delhi International 0il Corp. (Dallas, TX) 4-7-81
Cawon Stock - 931,400 shs. (12.3%)
C. A. Cavendes Sociedad Florida Natlonal Banks of Florida, Inc. 4-7-81
Financiera (Venezuela) (Jacksonville, FL)
Cammon Stock - 156,000 shs.
(Cavendes has entered into an agreement to
acquire above shares.)
John Alden Life Insurance Florida National Banks of Florida, Inc. 4-7-81
Company {(Jacksonville, FL)
(Wwholly-owned subsidiary of Camon Stock - 156,000 shs.
CanWest Capital Corp. (Canada)
Charles Srebnik Genetic Engineering, Inc. (Englewood, CO) 4~7-81
Caommon Stock - 329,000 shs. (16.4%)
Jay F. Shaw, Individually Heritage Cammmications, Inc. (Des Moines, I2) 4-7-81
and as Trustee Series B Conv. Preferred Stock ~ 90,144 shs.
(Included above are shares owned by his wife.)
AMBG Corp. Ludlow Corporation (Needham Heights, MA) 4-7-81
{(Wwholly-owned subsidiary of Camon Stock - 333,400 shs. (10.8%)
Tyco Laboratories, Inc.)
Tyco Laboratories,- Inc.
Cygnet V H. Miller & Sons, Inc. (Plantation, FL) 4-7-81
Cammon Stock - 30,000 shs.
William H. Orr Orrox Corporation (Santa Clara, CA) 4-7-81
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ACQUISITION REPORTS CONT.

Companies and individuals making a tender offer must have on file at Fhe.tnz.me the
tender offer commences a Schedule 14D-1. The following companies or individuals
filed Schedule 14D-1's during the period April 6 - 10, 1981. *Amended Tender Offers.

OFFER TO PURCHASE BY: ISSUER & NUMBER OF SHARES TO BE PURCHASED DATE FILED
Fluor Acquisition Corp. St. Joe Minerals Corporation (NYC) 4-6-81
(Wholly-owned subsidiary of Cammon Stock - 20,410,000 shs.
Fluor Corporation) for cash at $60.00 net per share

* HP, Inc. Brookwood Health Services Inc. (Birmingham, AL) 4-7-81
{(Wholly-owned subsidiary of Cammon Stock - All outstanding shares
Humana, Inc.) for cash at $42.00 net per share

(Amended offer increased the price from
$26.50 net per share.)

LZH Associates BEquitable Bancorporation (Baltimore, MD) 4-10-81
(Alfred Lerner, Samal Zell Camon Stock - 510,000 shs.

and F. Philip Handy, General for cash at $27.50 net per share

Partners)
Tyler Holding Campany Reliance Universal Inc. (Louisville, KY) 4-10-81
(Wholly-owned subsidiary of Common Stock -~ All cutstanding shares

Tyler Corporation) for cash at $37.00 net per share
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NOTICE

Many requests for copies of documents referred to in the “SEC News
Digest” have erroneously been directed to the Government Printing
Office. Copies of such documents, registration statements, and other
filings may be ordered by writing to the Public Reference Branch,
Securities and Exchange Commission, Washington, D.C. 20549. When
you are ordering more than one, we prefer that the documents be
listed in alphabetical order by registrant name to expedite service. Cost
estimates are given on request. Two types of service are available
through the Public Reference Branch, one of which (priority service) is
also available directly from the SEC’s service contractor.

REGULAR SERVICE — The regular service reproduction cost is 10c
per page, including applicable sales taxes, plus postage {$5.00 minimum
order). Regular service orders will be shipped within seven calendar
days of the receipt by the SEC’s service contractor of your request,
forwarded from the Public Reference Branch. Slight delays may occur
if the materials to be copied are not aiready in the contractor’s master
files.

PRIORITY SERVICE —Copies of documents may be ordered by tele-
phone directly from the SEC’s service contractor by calling 301/
951-1350. The priority reproduction cost is 35¢ per page plus postage
and applicable sales taxes ($10.00 minimum order). Priority service
orders will be shipped by 4:00 PM of the working day following the
day of your telephoned request for materials already in the contractor’s
master files. Cost estimates are given on request.

All other reference material is available in the SEC Docket.

SEC NEWS DIGEST is published daily. Subscription rates: $100.00/yr
in U.S. first class mail; $125.00 elsewhere.

SEC DOCKET is published weekly. Subscription rates: $79.00/yr
in U.S. first class mail; $98.75 elsewhere.

SEC MONTHLY STATISTICAL REVIEW is published monthly.
Subscription rates: $19.00/yr in U.S. first class mail; $23.75 elsewhere.

The News Digest, the Docket, and the Statistical Review are for sale by
the Superintendent of Documents, Government Printing Office,
Washington, D.C. 20402.
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