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ADMINISTRATIVE PROCEEDINGS

JOHN D. GILLES AND FRANK L. HAYFORD, JR. CONSENT TO SANCTIONS

The Commission entered Findings and Orders Imposing Remedial Sanctions against
John D. Gilles and Frank L. Hayford, Jr., both of the Denver, Colorado area. The
Commission's Order was entered under Offers of Settlement from Gilles and Hayford
in which they consented without admitting or denying the allegations contained in
the Commission's June 16, 1983 Order for Proceedings.

Gilles and Hayford consented to findings of having violated the antifraud provisions
of the securities laws in transactions in the securities of Government National
Mortgage Association. At the time of the transactions, Gilles and Bayford were
registered representatives of a broker-dealer and sold these securities to the custo-
mers of such broker-~dealer.

The sanctions ordered included the following: Gilles was suspended from association
with any broker or dealer in any capacity for 30 calendar days and his securities
business was limited to other than soliciting new margin accounts or dealing in
securities issued by the Government National Mortgage Association for one year effec-
tive the first Monday following the date of the Order; and Hayford was suspended from
association with any broker or dealer in any capacity for eight months effective the
first Monday following the date of the Order and his securities business was limited
to other than dealing in margin accounts or securities issued by the Government
National Mortgage Association for one yvear effective the first Monday following the
date of the Order. (Rel. 34-20567)

HARLAN, ROBERTS & ROFF, INC. AND LANE HARLAN JACOBS CITED

The Commission ordered public administrative proceedings under the Securities Exchange
Act of 1934 against Harlan, Roberts & Roff, Inc. (Registrant), a registered broker-
dealer located in New York City, and Lane Harlan Jacobs, 50% shareholder, president,
director and chief financial officer of Registrant.

The Order for Public Proceedings alleges that Registrant violated, and Jacobs wil-
fully aided and abetted violations of, the net capital, recordkeeping, financial
reporting, registration and supplemental reporting provisions of the Exchange Act.
Many of these violations arose as a result of false statements regarding capital
contributions in Registrant's Form BD application and in a required financial report
filed with the Commission.

A hearing will be scheduled to determine whether the allegations against respondents
are true, and if so, to decide what, if any, remedial action would be appropriate.
(Rel. 34-20568)

CIVIL PROCEEDINGS

COMPLAINT FILED AGAINST GERHARD HAASE

The Commission filed an action on January 26 in the U,S. District Court for the
District of Columbia seeking to enjoin Gerhard Haase, of Chicago, Illinois, from
violating the antifraud, antimanipulation, and beneficial ownership reporting pro-
visions of the securities laws in certain transactions in the common stock of Damon
Creations, Inc. The complaint also alleges that Haase violated certain of the
beneficial ownership reporting provisions of the securities laws in certain trans-
actions in the common stock of Mangood Corporation, Watsco, Inc., and the Driver-
Harris Co. The Commission also filed the consent of Haase to the entry of a Final
Judgment containing the relief requested in the complaint. Haase consented to the
Final Judgment without admitting or denying the allegations in the complaint.



The complaint alleges that: from November 16 through 24, 1982, Haase engaged in )
manipulative activity respecting Damon common stock by, directly or through certain
brokerage accounts for which he rendered investment advice, placing purchase orders
for 23,800 shares of Damon stock, out of 25,000 traded in that period, in a series of
transactions which had the effect of raising the price of Damon stock from $4-5/8 to
$6~3/4 per share; in transactions on November 29 and December 6, 1982, Haase sold to
_the public 3,700 shares of Damon stock at prices which reflected the effects of his
buying program between November 16 and 24, 1982; in November and December 1982 Haase
effected or directed a series of transactions which were either wash sales or matched
orders in Damon stock between a Swiss account maintained by Haase and his Chicago
accounts or certain other accounts for which he rendered investment advice; these
transactions had the effect of creating a false and misleading appearance concerning
the depth and liquidity of the market for Damon stock; from about February 22, 1982
to March 8, 1983, Haase, after directly or indirectly acquiring the beneficial owner-
ship of more than 5% of the common stock of Watsco, Mangood and Damon, failed to file
with the Commission and send to the American Stock Exchange, on which these securities
were listed, and to each respective issuer, a statement on a Schedule 13D within ten
days of acquiring such ownership position. (SEC v. Gerhard Haase, USDC, DC, Civil
Action No. 84-0287). (LR-10268)

CECIL H. BUTCHER, JR., OTHERS NAMED IN INJUNCTIVE ACTION

The Atlanta Regional Office announced that on Janaury 26 a complaint was filed in the
U.S. District Court for the Eastern District of Tennessee against Cecil A. Butcher,
Jr., David A. Crabtree, both of Knoxville, Tennessee, James E, Steiner of Maynard-
ville, Tennessee, and David G. Payne of Strawberry Plains, Tennessee. The complaint
seeks a preliminary and permanent injunction against them from further violations of
the antifraud provisions of the securities laws.

The complaint alleged that: from about January 1, 1982 to date, the defendants issued
and distributed false and misleading advertisements in the offer and sale of invest-
ment certificates of Southern Industrial Banking Corporation, a Tennessee industrial
loan and thrift company currently in Chapter 11 bankruptcy; at the time the bankruptcy
petition was filed, over 4,000 investors held certificates totalling in excess of

$50 million; the advertisements emphasized the company's purported strong management,
sound financial practices, and proven financial stability, when in fact the company's
operations involved self~dealing with entities in which defendants had direct or
indirect interests totalling tens of millions of dollars, and engaged in many unsound
practices; and no disclosures of these transactions were ever made to investment
certificate holders or prospective investors. (SEC v. Cecil H. Butcher, Jr., et al.,
Civil Action No. 3-84-83, ED TN). (LR-10272)

HOLDING COMPANY ACT RELEASES

THE SOUTHERN COMPANY

A notice has been issued giving interested persons until February 21 to request a
hearing on a proposal by The Southern Company, a registered holding company, to amend
its certificate of incorporation to increase the number of its authorized common
shares from 300,000,000 to 375,000,000 shares and to solicit proxies in connection
therewith, (Rel. 35-23212 - Jan. 26)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

Orders have been issued granting the applications of the following stock exchanges
for unlisted trading privileges in issues which are listed and registered on one or
more other national securities exchange and are reported in the consolidated trans-
action reporting system: Cincinnati Stock Exchange - 46 issues. (Rel. 34-20592);
Midwest Stock Exchange, Inc. - 34 issues.  (Rel. 34-20593); and the common stock
($1 par value) of Lake Shore Mines Ltd. (Rel. 34-20594)
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SELF-REGULATORY ORGANIZATIONS

APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the Philadelphia Stock
Exchange, Inc. (SR-Phlx-83-22) to lift Phlx's prohibition against transmitting orders
other than orders in options or underlying securities to the Phlx options room.

(Rel. 34-20598)

NOTICE OF PROPOSED RULE CHANGES

The following stock exchanges filed proposed rule changes under Rule 19b-4:

The American Stock Exchange, Inc. (SR-Amex-84-2) to modify the procedure for alloca-
tion of the right to trade options on individual stocks. (Rel. 34-20599); (SR-Amex-
83-34) to delete Section 124(b) (ii) of the Amex Company Guide. The Guide currently
requires the consent of existing preferred shareholders before an issuer is permitted
to create an additional class of preferred stock ranking prior to, or in parity with,
the listed issue. (Rel. 34-20602); and The New York Stock Exchange, Inc. (SR~-NYSE-
84-7) to increase the charge to its members and member organizations for regulatory
oversight service from $0.13 to $0.26 per $1,000 of total revenues as reported in the
FOCUS report. (Rel. 34-20601)

Publication of the proposals are expected to be made in the Federal Register during
the week of January 30.

EFFECTIVENESS OF PROPOSED RULE CHANGE

The New York Stock Exchange filed a proposed rule change which became effective
under Section 19 (b) (3) (A) of the Securities Exchange Act of 1934 (SR-NYSE-84-6) to
increase its fees to members for regulatory oversight services from $0.13 to $0.26
per $1,000 of gross revenues, as reported in the FOCUS report. Publication of the
proposal is expected to be made in the Federal Register during the week of January 30.
(Rel. 34-20600)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The information noted below has been taken from the cover
page and the facing sheet of the prospectus and registration statement and will
appear as follows: Form, Name, address and phone number (if available) of the
issuer of the security; Title and the number or face amount of the securities being
offered; Name of the managing underwriter (if applicable); Whether the offering is
a Rights Offering; File number and date filed; Assigned Branch; If the registration
statement is a New Issue; and [S) denoting SHELF REGISTRATION under Rule 415.

(s-18) WALFORD, DEMARET & CO., INC., 1512 Larimer St., Suite 700, Denver, CO 80202 (303)
629-7800 - 4,500,000 shares of common stock. Underwriter: Donald & Co. Securities
Inc., 30 Montgomery St., Jersey City, NJ 07302. The company is licensed as a regis-
tered broker-dealer. (File 2-88905-D - Jan. 13) (Br. 1 - New Issue)

(S~-1B) NEW YORK FILM WORKS, INC., 928 Broadway, New York, NY 10010 (212) 475-7500 -
28,000,000 shares of common stock. Underwriter: Xcel Securities, Inc. The company
provides Kodachrome and Ektachrome film processing services. (File 2-88932-NY -
Jan. 17) (Br. 6 - New Issue) [S]

(s-18) J. D. FOODS, INC., 1036 Broad St., Bloomfield, NJ 07003 (201) 744-7315 -~ 15,000,000
units. The company distributes specialty foods. (File 2-88934-NY - Jan. 18) (Br. 3
- New Issue)

(S-8) ACCURAY CORPORATION, 650 Ackerman Rd., Columbus, OH 43202 (614) 261-2000 - 25,000
shares of common stock. (File 2-89077 - Jan. 25) (Br. 8)

(S-6's) LIBERTY STREET TRUST, TWENTY-SECOND CORPORATE MONTHLY PAYMENT SERIES; MUNICIPAL
INVESTMENT TRUST FUND, THREE HUNDRED THIRTEENTH MONTHLY PAYMENT SERIES; FORTY-FIFTF;
and FORTY SIXTH INTERMEDIATE TERM SERIES, One Liberty Plaza, 165 Broadway, New York,
NY 10080 - an indefinite number of units of beneficial interest (each.Series).
Depositors: Merrill Lynch, Pierce, Fenner & Smith Incorporated, One plberty Plaza,
165 Broadway, New York, NY 10080, Dean Witter Reynolds Inc., Prudential-Bache
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Securities Inc., Shearson/American Express Inc., and (for the_Forty-Fifth and Forty-
Sixth Intermediate Term Series) Paine, Webber, Jackson & Curtis Incorporated. (File
2-89082; 2-89083; 2~89084; 2-89085 - Jan. 25) (Br. 18 - New Issues)

(85-3's) LEGGETT & PLATT, INCORPORATED, No. 1 -- Leggett Rd., Carthage, MO 64836 (417)
358-8131 - 54,185; 4,596 shares of common stock. The company is a manufacturer of
. components for producers of bedding and other furniture. (File 2-89088; 2-89089 -
Jan. 25) (Br. 6) [8]

In a separate S-8 statement the company seeks registration of 697,904 shares of common
stock. (File 2-89095 - Jan. 25) (Br. 6)

(S-3) ARIZONA PUBLIC SERVICE COMPANY, 411 North Central Ave., Phoeqix, AZ 85094.(602)
271~7900 ~ 1,000,000 shares of common stock. The company provides electricity and
natural gas. (File 2-89090 - Jan. 25) (Br. 8) [S] :

(S-1) SWA CORPORATION, Three 555 Timmons Lane, Suite 800, Houston, TX 77027 (713) 621-1681
- 2,900,000 shares of common stock. (File 2-89091 - Jan. 25) (Br. 2 - New Issue)

(S-1) CONVEST 1984 ENERGY PROGRAM, 2401 Fountain View Dr., Suite 700, Houston, TX 77057 -
5,000 units of limited partnership interests. (File 2-89093 - Jan. 26) (Br. 3 ~ New
Issue)

(S-8) AMERICAN PRESIDENT COMPANIES, LTD., 1950 Franklin St., Oakland, CA 94612 (415)
271-8000 -~ 717,949 shares of common stock. (File 2-89094 - Jan. 26) (Br. 4)

REGISTRATIONS EFFECTIVE

Jan. 16: Celutel, Inc., 2-86470-LA; Firecom, Inc., 2-87538-NY; Genentech, Inc.,
2-81521; Long Island Lighting Company, 2-88851; Medigenics Corp., 2-85664-NY; Merrill
Lynch Fund for Tomorrow, Inc., 2-87036; National Medical Enterprises, Inc., 2-88806.
Jan. 18: BAcme-Cleveland Corporation, 2-88725; Aquanautics Corporation, 2-87640;
Epsilon Data Management Inc., 2-85915; Filmtec Corporation, 2~88015; Gulf States
Utilities Co., 2-87928; The Math Box, Inc., 2-87701; R.I.C. 17, Ltd., 2-88555;
Superior Care, Inc., 2-88523; Xicor, Inc., 2-88492.

Jan. 19: Cade Industries, Inc., 2-87373; Microcomputer Memories, Inc., 2-87197.

Jan. 20: Malrite Communications Group, Inc., 2-88063.

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Sec-
tion 13(d) (1). Companies and individuals making a tender offer must have on file
at the time the tender offer commences a Schedule 14D-1.

Below 18 a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 ~ the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the
filing, i.e., new, update, or revision. -

EVENT GESHRI (000~ CUSIP- FILING

FORM DATE %OWNED PRIORY STATUZ
RDDISON WESLEY PURG INC cL E ) 140 00668020
MACMILLAN INC 13D 1-12-84 5.8 4.6 UPDARTE
AMERICAN FRONTIER EXPL INC COM PAR $0. 0363 208 026295320
RROMRERG LED E 13D 1-16-24 4.0 5.2 UPDRTE
AMERICAN L ISURE COPFP DEL CL A 1:36% 02714820
ROYRLE VISTA INTERNATL 13D 17 484 5.8 14.2 UPDRTE
RANGELES CORP COM NEW 176 03462440
FLETCHER DRYID ET AL 13D 1- 384 6.3 0.0 NEW
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ACQUISITION REPORTS CONT.

ANGELEZ CDRP
FLETCHER DDUGLAS B

'ANGELES CDRP
NEWPORT PARTNERS

ANTHONY C.R.CD
HENSHRLW M LEON

BELKNARP INC
TELVEST INC ET AL

COMMERCIAL INTL CORP
MEI CORFP

- COMMERCIAL METALS CO
FELDMAN RDOBRERT L ET AL

DIGITAL COMMUN ASISDC INC
HALLDOCK ROGER I

FRBERGE INC
MCGREGDOR CORF

FRBERGE INC
MCGREGDR CORP

FOUR STAR INTL INC
CHARNAY DAVID B ET AL

6 R 1 CORP
GRACE CAFITAL INC

MEM UR ENTMT COD
TRACINDA CORP

MIDLAND BANCORP INC

BERC CHRRLES T & ANNETTE

MINSTAR INC
BELLFONTE CD ET AL

MINSTRR INC

JRCORT INDUSTRIES INC ET AL

NORTHERST OHIO AXLE INC
WM FINARNCIAL CORP

DRIDN CAF CORP
ALLEGHANY CORPORRTIDN

PEERLES:S MFG CD
SILLERS DONALD R JR

PEERLESE MFG CD
SILLERS JUDHN I ET AL

PEERLESS MFG CO
SILLERS LAURA B

RAND INFORPMATION SYS
MOLSEN FREDERICK 6

INC
RESOURCF EXPL INC
OXFDORD OIL COMPANY

SEISCOM DELTR INC
SMITH L.S.ET AL

STERRA EXPLORATION CD
VETA GRANDE COMPANIES
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ACQUISITION REPORTS CONT.

TRIBUNF OIL CORP comM
REED JOKN P
TURF PARADISE INC ©comM

L6 RCOUISITION/LADBROKE GROUP

UNIDN GRS EYS INC : cOm
CRESCENT 0OIL INC

UNION GRS EYS INC com
JOHNSON HARRISON F

YIRBLE RES INC com
GATX LERATING CORP

WARNER COMMUNICARTIONS INC com
NEWS INTL PLC ET AL

WELBILT CORP cOM
HIRSCH DRVID A

WELRBRILT CORP comM
PRDAR REALTY CO

WyLY CORP com
HAEFNER WAL TER & CAREAL HLDG

AMERICAN EXPRESS CD com

ALLEGHANY CORPDRATION

AMERICAN PLAN CORP cOmM
AMERICAN EDUCATDRS FINL ET RL

BETHL EHEM CORP cOomM
BRCIGALUPO ROBERT F

COMPUTER INDENTICS CORP com
FEDERAL RESEARRPCH CORP

DIGITAL COMMUN ASSOC INC comM
HALLOCK ROGER 1

FIRST Bk S¥YS INC com
AMERICAN EDUCATORS FINL ET AL

KAPLAN INDS INC com
KRAPLAN INDS INC ESOPST

KAPLAN INDS INC cam
KAPLAN INDE INC ESDP&T

KING AMES CORPORARTIONE com
SNYDER JRAMES R ET AL

PEC ISRAEL ECON cam
IDR DEVELOPMENT CORP LTD

SOUTHWEST LERSING CORP cOom
CENTURY CORP

SOUTHWEST LERSING CORP comM
SCHNITZER KENNETH L

UNITRODE CDRP com
SIGNARL COMPANIES INC

RMERICAN HOME PATIENT CNTRS COm
DICKSON MICHREL M

CORPORRTE INVESTMENT CD cL
ONDEK STEVE M & VIDOLET C
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HARRIS RASSOCIATES INC ’
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ACQUISITION REPORTS CONT.

DORSEY CORP com 0 25843510
TEXRAS PARTNERS ET AL 130 111,84 0.0 6.4 UPDRTE
FIRST AMERICAN CORP coM 200 321851810
ZLOTNICK ALEBERT M 130 11684 18.8 0.0 NEW
FIRST FED SAVGE & LM CALIF comM 118 319%zz210
TIGER 130 12-21-83 6.3 0.0 NEW
GRLILED ELECTRO DPTICS CORF COM 403 36354410
GENERAL ELEC VENT CRFP 130 115,84 21.3 0.0 NEW
HOMAC  INC 5H BEN INT 189 43685710
BALTER LEE 13D 1~ 184 9.0 10.5 UPDATE
IMM ENERGY SVCE & TECHNOLDOGY COM 1:218 44969010
GOODSON 2 MICHREL ET AL 130 1273182 29.7 16.2 UPDRTE
INTERMAGNETICS GEN CORP com 548 45877110
TDC TECHNDLDGY DEY ET AL 13D 127 2-83 11.7 12.8 UPDATE
MANHATTAN INDE INC com 338 56287Ve10
FIDELITY INTL LTD 13D 123,84 9.5 7.0 UFPDRTE
MANHATTAN INDS INC com 338 5Se287610
FMR CORP 13D 1-23-84 9.5 7.0 UPDRTE
MATTEL INC PFDr CONY CUM A $2.50 194 57708120
BARSS RROTHERS ENTERPs INC ET AL 13D 1-10-84 8.1 6.4 UPDRTE
MEYERS PKG I¥E INC oM 198 $9314110
GORDDON EDWARD = ET AL 13D 1-11-84 16.4 15.0 UPDRTE
RAND INFUPMﬁTIDN YT INC COM PARR $0.30 588 ¥521%6c20
RAND INFO SYS ESOF 13D 127 &-83 c2.4 8.7 UPDRTE
RECOTON CORF cam 69 75626810
SOLIN SUSAN C 13D 12-14-83 2.7 4.7 UPDATE
SOUTHWMEST LERZING CORP com 489 84505410
AXELPDD JERROLD M 13D 1714-84 29.0 0.0 NEW
TEXAS FED FINANCIAL com 174 88190310
SUNRELT SERY CORF ET AL 120 1-23-84 Q.7 9.7 UPDATE
TOMLINZON DIL INC comM 7121 89006510
IMITH RANDALL D ET AL 13D 12 22-83 44,3 8.0 UPDRTE
TUROZ DE RCERD DE MEXICO = A COM 22417 29859240
SAN FAUSTIN SA ET AL 130 1-24.-84 14.4 33.3 UPDRTE
TWIN FRIR INC com S:263 301486810
SIMPLICITY PRATTERN CO 130 122283 100.0 100.0 UPDATE
VIDED CORFP RMERICRA com 52 92634910
REICH & TRNiE INC 130 1-17.-84 3.1 11.1 UPDRTE
YIDED CORP RAMERICH com 105 92654910
REICH & TANG PRF SHRG TR ET AL 130 1717784 6.3 6.2 UFDATE
Form 8-K is used by companies to file current reports on the following events:
Item 1. Changes in Control of Registrant.
Item 2. Acquisition or Disposition of Assets.
Item 3. Bankruptcy or Receivership.
Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

NEWS DIGEST, January 27, 1984



Item 6. Resignations of Registrant's Directors.
Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or amepd-
ments to 8-K reports previously filed, responding to the item(s) of the form specified.
Copies of the reports may be purchased from the Commission's Public Reference Section
(in ordering, please give the date of the report). An invoice will be included with
the requested material when mailed.

CuMPANY ' ITEMS NO. DATE
SOVRAN FINANCIAL CCRP 2.7 12/30/83
SPERTI DRUG PRODUCTS INC 5 12708783
SSP HOLDING CORPORATICN 5,7 12/09/83
STERLING FINANCIAL CORP 2,7 12/731/83
SUMMIT BANCORPORATICON 2.7 12/31/83
TERRAPET ENERGY CCRP 5,7 12/29/83
TOPSYS INTERNATIONAL INC 5 12/08/83
TUTH ALUMINUM CORP 5 01/13/84
TRANS STERLING INC 19345 12712783
TRANSCANADA PIPELINES LTD 1 12729783
UNITED AIRCRAFT PRCDUCTS INC 2 01/03/84
UNITED PARK CITY MINES CO 5 01/03/84
UNITED STATES SURGICAL CORP 5,7 01/04/84
UNIVERSITY REAL ESTATE TRUST 5 01/12/84
VICORP RESTAURANTS INC 5 01705784
VICTORIA STATION INC /DE/ 5.7 12/09/83
VUEBOTICS CORP 4,7 01/05/84
WILLIAMS A L CORP 5 12/28/83
WINDSOR LIFE INSURANCE CO OF AMERICA 7 12/14/83 AMEND
WINN ENTERPRISES 5,7 12/30/83
YE ENTERPRISES INC 5,7 ~ 12720/83
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