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IDWF.ST TECHUCkL DEVELOPNF FROPCES OFFERING Midwest Technical Development Corporation 2615 First

Nutonal Bank Building Minneapolis filed registration statement File 216595 with the SEC on 17 1960

secking registration of 561500 shares of common stock closedend nondiversified investment company Mid

west proposes to offer this stock for subscription by holders of its outstanding eonmmn stock at the rate of ox
new share for each share held The record date subscription price and uxxlerwriting terms are to be supplied by

amendment Shearson Hammill Co and Piper Jaffray Hopwood are listed the principal tmderriters Net

proceeds of the stock sale will be used for general corporate purposes and invested in accordance with the com

pamys investment policy

H0EL CORP OF ARICA PR0PCES OFFERING Hotel Corporation of America 883 Avenue of the Americas .Z
York filed registration statement File 216596 with the SEC on 17 1960 seeking registration of

7OOOOO of Convertible Collateral Trust Debentures duo July 1972 to be offered for public sale through

an underwriting group headed by ache Co and Bear Stearns Co The interest rate public offering price

and underwritingterms are to be supplied by amendment

Formerly known as the Childs Company the company then operated chain of restaurants under the name of

Childs Since 1954 it has expanded its activities by acquiring all the outstanding stock of Fred Fear Co and

Recipe Foods Inc which now constitute its Food Products Division In 1956 it changed its name to Hotel Cor

poration of America and entered into the hotel business since which time it has expanded this phase of its busa

ness It now owns and operates or operates under leases several hotels including the Palm Beach Biltmere in

Florida and the 4yflower Hotel in aehington the Plaza and the Hotel Roosevelt in New York City the Somerset

Braemere and Kenmore Hotels in Boston and the Edgeter Beach Hotel in Chicago arid operates several motels un
der lee.ses Additional hotels and metor hotels are under construction or in the planning stage

In connection iith the expansion of its hotel and motor hotel division he company has commitments aggre

gating $8600000 for 1960 and 1961 to supply furniture and equipment pay portion of the cost of construotlfl

In excess of stipulated amounts and supply certain amounts of working capital It expects to sake arrangements

for rental of furniture and equipment representing about $5800000 of such ccnedtments and accordingly the oa
required for this program including rental payments Is estinated at $205000 for 1960 and 30OOOO for 1961

The funds for this program are to be obtained from the proceeds of the sale ol the debentures from about

2000O00 of the proceeds resulting from the refinancing of outstanding first mortgage indebtedness of Hotel

yf1ower and from internal sources In late 1962 and early 1963 the company has commitment of about

$4000000 mostly in cash to equip supply working capital and meet Initial sxpensee in connection with Its

ew Hotel America in Boston

AfRICAN HSARC1 LCkN APPROVED The SEC has issued an exemption order uz4er the Investment CoLipany Act

Release 403034 permitting American Research and Devolopemnt Corporation Bos ton investment company to cake

$50000 loan to Intercontinental Electronics Corporation The Investment company owns 17% of the outstanding

voting securities of Intercontinental The latter proposes to use the funds for working capital purpose8

SOLR AIRCRAFT DELISTItII PR0PED The SEC has issued an order Rd 346269 giving interested persons ur
ill June 1960 to request hearing upon an application of the New York Stock Exchange to dolist the common

stock of Solar Aircraft Company all but 30000 shares of which stock is owned by International Harvester Coicriy

tJST INDIES STJAR STOCI DELISTED The SEC has issued an order Rd 346269 granting an application of the

New iork Stock Exchange to delist the common stock of West Indies Sugar Corporation effective close of trading

session June 1960 The company is in process of liquidation

THADTNG IN WITED INDUSTRIAL APPROVED The EC has issued an order Rel 346269 grantIng an application

of the Detroit Stock Exchange for unlisted trading privileges In the conrin stock of United Industrial CorporatL
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PHILCO CORP FILES STOCK PLAN Philco Corporation Tioga and Streets Philade1ria today filed

ret stratton statement File 21659 with the SEC seeking reeletration of 41210 shares of its common stock

issuab2e under options granted or to be granted under the cornlanye Stock Option Plan

NEW BRITAIN GAS LIGHT PROPCES OFFERID The New Britain Gas Light Comny 35 Court st New Britain

Corin today filed registration statement File 216598 with the SEC seeking registration of 16000 shares

of coimnon stock The company nroposes to offer the stock for subscription by holders of its outstanding coszsOn

stock at the rate of one new share for each five shares held The record date subscription price and under

writing terms are to be supplied by amendment Putnam Co is listed as the principal underwriter

Net proceeds of the stock sale together with about $1000000 to be received from the sale of additions.

bonds to an institutional investor and funds available from internal sources will be used for the discharge of

about $750000 of bank loans to finance part of the conpanys 196061 construction programs and for other cor

porate urposes Construction expenditures are estinated at $813000 for 1960 and $381000 for 1961

ADDISON OTHERS INDICTED The SEC Denver and Fort Worth Regional Offices aniunced Yiy 16th the

return of indictment uSDC Fort Worth charging violations of the registration and antifraud provisions of

the Securities Act by John Milton Addison and six other individuals together with TransWorld Mining Corp

White Green Addison kssociates Inc and urchison Ventures Inc Litigation Release 1683

TRIUMPH STORECRAFTERS PROPOSES OFFERI3 Triumph Storecrafters Corporation 3000 Yellowstone St HoU$tc

Texas today filed registration statement File 216599 with the SEC seeking registration of 345000 shares

of con stock to be offered for public sale through an underwriting group headed by Hardy Hardy and First

Southeastern Company The public offering price and underwriting terms are to be supplied by amendment The

oompany hes sold to te two underwriters at per warrant share warrants to purchase 20000 common shares at

$5 per share through June 1965 and these shares are also included in the statement

The company is prinarily engaged in the design manufacture and installation of fixtures suoh as paneling

and other wall coverings showcases counters cabinets and similar furnishings for stores bar-ice public build

ings and offices It was organized in Texas in April 1960 and acquired on April 28 1960 the assets of part

nership Storecrafters organized in 1947 by Bernard Sampson Robert Cohen and Charles Cohen including the

capital stock of four wholly owned corporations each of which perforned cartain functions in the overall busi

ness In exchange -therefor the coinrlmny issued 275000 shares of its common stock and assud certain liabili

ties Net proceeds to the company from its cash sale of additional stock will be applied to its general funds

to meet the increased inventory- and other working capital requirements $266500 will be expended
to discharge

outstanding short term indebtedness incurred for working capital purposes About $240000 is said to have been

committed for completIon of the Triumph Ihrino Division plant under construction adjacent to the San Jacinto

River The company expects to obtain 125O0O mortgage loan on this property

The company8 outstanding stock is owned in equal amounts by Bernard Sampson board chairman Robert Cohen

president and Charles Cohen executive vice president

MILES LABORATORIES FILES FOR OFPHRIN3 Miles Laboratories Inc.l127 rrtle St Elkhart fl today

filed registration statement File 216600 with the SEC seeking registration of $8300000 of Convertible

Subordinated Debentures due 1980 The company proposes to offer the debentres for subscription by its corn-

mon stockholders in the ratio of $100 principal amount of debentures for each 16 common shares held of record

June 24 1960 The interest rate subscription price and underwriting terms are to be supplied by amendment

The First Boston Corporation will head the list of underwriters

The company produces and sells home remedies professional pharmaceutical products and fine chemicals

citric acid organic chemicals and enzymes Its most important product is AlkaSeltzer Net proceeds of its

sale of debentures will be used to repay shortterm debt of the company On October 1959 the Company

bought Done Chemicals mc for $7500000 cash incurring $5000000 shortterm debt the remainder of the

irchase price was taken from the Companys working capital At various dates since that acquisition additional

shortterm debt has been incurred principally to finance increased inventories and receivables with the re
sult that the tots. amount of such indebtedness is now $6900000 The balance of the net proceeds from this

financing will be added to the general funds of the Company
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