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HONOLULU LINITED PILES FOR LYCHANGE OFFEE. Honolulu Limited, 11hO Alapai Street, Honolulu, Hawaii,
filed a reilstration statement (File 2-16052) with the SEC on January 26, 1960, seexing reiistration of
172,830 shares of capital stock to be offered in exchange for common stock of fionolulu Rapid Transit Com=
pany, Limited, on a share for share basis. The otfer is continpent upun its acceptance by the holders of
not less than 00% of the outstanding shares of lHonolulu Rapid Transit.

flonolulu Limited was formed in 1954 by the board of directors of llonolulu Rapid Transit for the pur-
gose of holdiny and operating its properties not used in its oublic utility btusiness. Such provertles
were transferred to Yonolvlu Limited in exchanse for all of the latter's stock, The exchange of stock will
result in a rearrangement of present corporate units whercby Rapld Transit will become a subsidiary of Hon-
olulu Limited instead of its oarent, Honolulv Linited also owns all tbe outstanding stock of American
Sirhtseeing-Hawali, Inc., and 70,22, shares of Dallas Transit Comuany comnon.

CERTIFIND TPYRUTMENT * (Lo ®OR EXCHANGE 0/+Fh. Curtified Tnvestment Corporation, 2100 Comer Bldy.,
pirmingham, Ala., Tlled a refistration statement (File 2-1605L) with the SEC on January 26, 1960, seeking
TEI¥ETatIon of 311,482 shares of Class A common stock. The Class A stock is to be offered for outstand-
ing common shares of Securlity Savings Life I[nsurance Comnany of Montyomery, Ala., on a share for share
basis pursuant to a plan of reorianization dated October 23, 1959, The exchanye offer is conditional upon
1ts acceptance hy the holders of at least 50" of the outstandiny Security Savings stock, of whieh 233,482
shares are outstanding.

Certified Investment was orpanized under Alabama law in March 1959 for the purpose of acquiring and
holdinp stock of operiting insurance companiss, The pronossd purchase of Security Savings stock is the
first such acquisition, The presently outstanding 40,000 shares of Class B common stock of Certified In-
vestment wa3 acquired at 5¢ ner share and is owned by Certified Credit Corporation, of Uolumbus, 0., which
also holds an option for the purchase of 498,700 additional Class B shares at 5¢ per share., The prosoectus
1lists Daniel E, Armel as president of both Certified Investmant and Certified Credit.

CERTIFIWD CHEDIT AND THHIFT °ROPOSES OFFERI[iG, Certified Credit and Thrifi Corporation, Thirty East
Town St., Columtus, O., Flled a rejistration statement (File 2-16053) with the SEC on January 26, 1960,
seeking regIstration of 250,000 $10 oar Class A and 250,000 20¢ par Class B shares of its common stock.

The stock is to be offersd for public sale in units of one snare of each class, and at $20.20 per unit.
The offering ls to be made on a bust efforts basis by Commonwoalth Securities Corp, of Columbus, for which
it will receive a selliny commission of §3.03 per unit.

The company was orpanized in Sentember 1559 under Ohio law for the purpose of engaging in the consumer
financa and small loan business and in the business of investiny in special situations. ASs part ol the lat-
ter prorram it has contracted for an option to purchase the Begys Duilding, 21 East State Street in Colum=
tus. Of the net oroceeds of the sale of the units of Class A and Class B shares, estimated at $4,292,500,
$1,610,500 will hc aoslied to nay the uncaid balance of the cash jurchase price of the Bepys Building and
the balance will be used to pay the initial expenses of opening loan orfices and to sunply working capital
for their business, The purchase option on the Rapys Ruilainy provides that BO¥ of the net proceeds of
the stock sale shall be reserved for payment to the Rey;s BSuiluing Company until the cash price of $750,000
and the second mortiage of $860,500, or a total of 11,610,500, shall have bsen paid, The bullding is aub-
ject to a First mortgaje in the amount of $639,500. .

Certified Credit Corporation of Columbus owns all of the 113,250 presently outstanding shares of
Class B common; and it has an option to purchase 4;J0,000 additionsl Class P shares at 20¢ per share. Dan=
iel E. Armel is piresident of both comnanies,

CAPITAL AIRLiNGL FILES FOR STOCK OFFERING., Capital Alirlines, Inc., wWashington National Airport,
Washington, D. G., [iled a repistration statement (File 2-16055) with tne SEC on January 26, 1960, seek-
Ing re,istration of 909,659 shares of common stock to te offered to present hulders or its common stock at
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the rate of one share for each share helde Any unsubscribed shares will be offered to the public by
underwriters headed by Lehman Brothers and Smith, Barney % Co. The record date, subscription price and
undexwriting terms will be supplied by amendment.

Proceeds from the sale of the stock will be added to general funds; and it is estimated that approx-
imately $1,700,000 of these funds will be used in connection with the company's equipment program. Accord=
ing to the prospectus, the program will require approximately $86,100,000 for financing the purchase of
new aircraft and re-financing existing equipment obligations., Of this amount approximately $8k4,700,000
will be supplied from the proceeds of debt financing. The equipment program includes the purchase of
seven Gonvair 880 Turbo-Jet aircraft and five Lockheed Electra Jet-Prop sircrat't at a total estimated cost
of approximately #51,200,000,

COURTESY FINANCE PFOPOSES STOCK O#FERING, Courtesy Finance Corporation, 137 East lth South, Salt
Lake CIly, Filed a registration statement (File 2-16056) with the SEC on January 26, 1960, seeking regis=-
tration of 1,700,000 shares of common stock, to be offered for public sale at $1.50 per share, The offer-
ing is to be made by company officials and agents; and the expenses of offering are estimated at $.225
per saare., Previously, the company made an oifering of 300,000 shares at $1 per share, of which 170,466
shares were sold and paid for and 129,53k shares have been subscribed for., The proposed increase in the
current offering price is said to be “arbitrary and unrelated to any increase in book value or in market
price as there 1s presently no market."

The company was organized under Utah law in December 1958 and is engaged in the small loan, indus=
trial loan, and financing operations. It has one subsidiary, Courtesy Finance Company of Utah, Inc.,
organized in September 1958, in which the company has invested the sum of $143,500 ($100,000 by purchase
of stock and $43,500 as a loan)., The subsidiary has engaged in the smsll and industrial loan business
in Utah since January. 30, 1959. Proceeds of the stock sale are to be utilized in the operation of the
company's loar business.

According to the prospectus, the company now has outstanding 290,666 common shares. In addition,
there are 155,33} shares subscribed for at #l per share and bsing paid on the installment plan. An ad-
ditional 146,000 shares are undsr option at §l1 per share to manajement officials, promoters, and ten
other persons, The prospectus lists Ray C. Brown as oresident and jeneral manager.

BOWMAN PRODUCTS FILWS POR SECOMDARY. The Bowman Products Co., 850 East 72nd St., Cleveland, today
filed a registratlon otatement (File 2-16057) with the SEC seeking reristration of 290,000 outstanding
common shares, to be offered for public sale by the present holders thereof through an underwriting group
headed by Wertheim & Co. The public offering price and underwriting terms are to be suoplied by amend-
ment.

The company is a supplier of service parts directly to the automotive, industrial, hardware, marine
and contracting trades. It now has outstanaing 729,000 common shares. The prospectus lists sixteen
stocsholders, who own an a grecate of 615,720 snares. C. F. Devine, president, holds the largest block,
338,080 shares, and is selling the lariest tlock, 173,600. A block of 20,700 is being sold by Elsie T.
Devine, who holds 51,220 shares. The other blocks being sold range in size from 200 shares to 15,800
shares,

KEYSTONE PIPE PROPLOSES STOCK DISTRISUTION. Keystone pPipe and Supply Company, of Butler, ra., has
made application to the SiC under the llolding Company Act for distribution to stockholders ts stock
interest in Public Service Corporation; ana the Commission has issued an order (kelease 35-14147) giving
interssted persons until February 10, 1960, to request a hearing thereon. Keystone also seeks an order
declaring that, upon such distribution, it has ceased to be a holding company.

Keystone now owns 60,425 shares (atout 92%) of the common stock of Public Service., It proposes to
distribute tnese shares to its stockholders on the basis of 1,329 shares of Public Service stock for each

share of Keystone stock.

NARPACANSETT ELECTRIC PPOPOSES STOCK ACOUISITION., The Narragansett Electric Company, Providence,
R. I.,, has apolled To the SEC under the Holdlng Commany Act for permission to acquire securitiss o
Buslness Development Company of Rhode Island; and the Commisaion has issued an order (Release 35-14148)
giving interested persons until February 11, 1960, to request a hearlng thereon. Under the proposal
Narragansett Elsctric would acquire from an underwriter (G. H. Walcer & Co.) 100 units of securities of
Business Development Company of Rhode Island, each unit consisting of $500 of 63 debentures and 6 shares
of 31 par common stock at a cost of $550 per unit, or an aggregate of §55,000, The stock interost would
represent ahout 2.4% of the outstanding stock of the Development Comoany. The purpose of the investment
is to nelp the Development Company promote, assist, encourage, develop and advance the prosperity and
economic welfare of Rhode Island, in which state Narrayansett Electric conducts its business and opera-
tions.

NOHD PHOTOCORY FILLS POR OFFZRING AND SECONDARY. Nord Photocopy & Business Equipment Corporation,
300 Danton Ave., Now Vyde Park, N. Y., today [1led a registration statement (file 2-16058) with tne SEC
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seeking registration of 36,400 shares of common stock. Of this stock, 3,500 shares are to be offered for
sale for the account of the issuing company; and the remaining 32,900 shares (now outstanding) are to be
_offered for sale by the present holders thereof. The initial public offering price will be relatad to the
current market for outstanding shares at the time of the offering; and a commission of §l per share will
be paid to the underwriter, Myron A. Lomasney & Co.

The company and its subsidiaries engaie in the manufacture and sale of photocopy machines and the
distribution and sale of sensitized photocopy paper and chemicals, and offer a complete line of acces-
sories used in conjunction with the photocopy process., It now has outstanding 423,400 common shares. Net
procesds to the company from its sale of the additional 3,500 shares will be used to restore the cash
position of the company by the amount recaently expended (§$35,000) for the purchase of the outstanding
sharss of capital stock of Television Utilities Corporation, and .the balance will be used for general cor=-
porats purposes.

Of the outstanding stock, 73.78% is owned by management officials, including Eugene Kron, president,
(104,000 shares), David Sigler (101,550) and David Harris (104,450). They propose to sell 10,000 shares
each of their present holdings. Two other persons are selling all of their holdings, aggregating 2,900
shares,
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