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FOR RELEASE December 30, 1957 

Statistical Release No. 1503. 

The SEC Index of St ock Prices, based on the c l os in,'; prices of 265 
common stocks for the week ellded December 27, 1957, for the composite 
and by major industry groups compared with the preceding week and with 
the highs and lows for 1957, is as follows: 

1939 = 100 1957 
Percent 

12/27/57 12/20/57 Change High Low 

Composite 294.5 292.3 fO.8 365.0 292.3 

Manufacturing 370,2 366.6 fLO 472.5 366.6 
Durable Goods 329.5 325.2 438.7 325.2,,1. 3 
Non-durable Goods 407.5 404.4 fO.8 503.5 404.1 

Transportation 211.4 210.0 fO.3 317.5 210.8 
Utility 152.2 151. 8 to.3 163.5 146.1 
Trade, Finance & Service 254.4," 255.4 -0.4 292.1 254.4 
MLning*New Low 264. 1,~ 266.3 -0.8 402.3 264.1 

CONSUNERFINANCE OF DENVERFILES FOR NOTE OFFERING 

Consumer Finance Corporation of America (formerly People's Finance 
Corporation,) Denver, Colorado, filed a r egLs t r a t Lon statement (F i.l e 
2-13826) with the SEC on December 27, 1957, seeking registration of 
$1,000,000 of Capital Notes, due February 1, 1973, with detachable Class 
A Common Stock Purchase ivarrants. The notes (with warrants) are to be 
offered for public sale through an underwriting group headed by S. D. 
Fuller &. Co. and Paul C. Kimball [., Co. The interest rate, conversion 
rate, public offerillg price and underwriting terms are to be supplied 
by amendment. 

Net proceeds of this f i na nc i ng will be added to the company's 
working funds. It is expected t ha t , at least initially, a major portion 
or all thereof will be used by the company for the purpose of reducing, 
at least temporarily, then outstanding bank loans. 

J 

For further details, can ST.3-7600, ext. 5526 

( OVER) 
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~~NILA ELECTRIC EXCHANGE OF SECURITIES WITH PARENT APPROVED


The SEC has issued an order (Holding Company Act Release No. 13641)

authorizing Manila Electric Company to issue 8,000,000 pesos principal

amount of a new issue of first mortgage bonds, due December 31, 1972, in

exchange for a like amount of its 5-3/4~ unsecured debentures, due January

1, 1960, now held by its parent, General Public Utilities Corporation,

plua a cash payment by GPU as an interest adjustement. The proposed

exc..:nange new bonds for debentures is part of a program whereby all
of 
of Manila Electric's outstanding 24,000,000 pesos principal amount of 
debentures will be exchanged for new bonds or redeemed. In order to 
facilitate exchanges by the holders of the 8,000,000 pesos principal 
amount of 6~% Series B debentures, publicly held in the Philippines,
Manila Electric will offer to make a cash payment to such holders of 
31.84 pesos for each 1,000 pesos debenture exchanged for a like amount 
of new bonds. Manila Electric also has outstanding 8,000,000 pesos
principal amount of 6% Series C debentures due 1969 held in the Philippines. 

MONTAUP ELECTRIC BANK BORROHINGS CLEARED 

Montaup Electric Company, Fall River, Mass., has received an SEC 
order (Holding Company Act Release No. 13642) au thor i zLng borrowings 
from The First National Bank of Boston during the period ending December 
31, 1958, in amounts not exceeding $12,000,000 of borrowings outstanding
at anyone time. Proceeds will be used to pay outstanding short-term 
bank indebtedness, expected to total $1,600,000 at December 3D, 1957, 
and to provide funds for termporary financing of Mantaup's 1958 con-
struction program. 

PACIFIC GAS PROPOSES BOND ISSUE 

Pacific Gas and Electric Company, San Francisco, Calif., filed a 
registration statement (File 2-13827) w i th the SEC on December 27, 1957, 
seeking registration of $75,000,000 of First and Refunding Mortgage Bonds,
Series CC. due December 1, 1978, to he offered for public sale at com-
petitive bidding. Net proceeds of Li1.Ls financing will become part of 
the treasury funds of the company a-id will be appl ied toward the CO[;t cf 
property addLt Lons . Following tt.e sale of the bonds the company proposes
to ret Lre short term bank loans obtained for temporary f i nanc Lng ot such 
additions and expected to approxjD?~a $74 000,000 at the time the net 
proceeds are received. The COlnp'cl" is sa id to be conr Ln.ialLy extending
and enlarging its facilities mop '~e increasins demauds on its system.LO 

GroGs expenditures for construct] .)C the year 1957 amounted to ap-
proximately $215,000, auo. T,.i ,- f'" Lated that such expenditures for 
the year 1958 will amount, to ap·.;::ximately $180, 000, 000. 

CONSOLIDATED CUBAN FltES FOR STOCKPETH.0LEUt-l ISSUE 

Consolidated Cuban Petroleum Corporation, Havana, Cuba, today filed 
a reg i.st ra t Lon statement (File 2·13E.1(1) w L '::heSEC seeking registration
of 500,000 shares of its 20<; par Conunon Stock. The company proposes to 4 
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offer its existing stockholders the right to sbuscribe for additional 
common shares at the rate afone new share for each four shares held 
on the record date. The record date, subscription price and under-
writing terms are to be supplied by amendment. H. Kook and Co., {nc.,
is named as the underwriter. 

Net proceeds of this financing will be added to the general funds 
of thecOlllpanyand be available for any of its corporate purposes, in-
cluding capital expendi.trues and expenditures for exploration activiti.es. 
The company may also retire all or part of its outstanding debentures 
now totalling $114,00'0. 'Capital expenditures and expenditures for explor-
ation activities in 1958 are estimated at $350,000. By an exchange of 
stock, the company has acquired conc ro l of two Cuban subsidiaries which 

own shallow producing wells. It intends ·to continue drilling other shallow 
wells on adjacent areas. 

SHERATON PROPERTIES FILES FOR BOND ISSUE 

~leraton Properties, Inc., Boston, Mass .• today filed a registration
s.tatement (File2-l3828) with the SEC seeking registration of $9<)0.00G of 
First Mortgage Sinking Fund Bonds, due December 1, 1973. The bonds are to 
be offered for public sale at 100% of principal amount (less a discount 
for qur!'11tity purchases). The offering is to be mad e on a "best efforts" 
basis by Sheraton Securities Corporation. a who lLy=owried subsidiary. f.or 
which it will receive a selling c ommi.sslon of [rom $2 to $6 per $10l) bond. 

Sheraton Properties is a wholly owned subsidiary of Sheraton Corpor-
ationof America. On October 1,1957, it acquired from Sheraton Ccr por> 
ation of America all of the capital stock of Sheraton N ...a gara CorporaUon
and 99.9% of the capital stock of Baltimore Sheraton CorporatiDa, which 
owned and operated respectively the Sheraton Hotel in Buffalo, N.Y., and 
the Sheraton-Belvedere Hotel in Baltimore, Md. As a result of the sub-
sequent liquidation of the latter two companies, Sheraton Properties
became the owner directly and in fee of tl.e hotel properties subj ec t V~l 

outstanding mortgages of app rox imn [ely $364 J 000 on the Buffalo property and 

an outstanding mortgage of $675,000 on the Sheraton-Belvedere Hotel Prior 
to the proposed bond offering, tne n..rrt gag cs in the amount of $36L,,('JC 
on the Buffalo property wi lI be paid, the company 'JsLnb for this pu xpose 
$300,000 of its own funds and pa rt of a lcp'.:~ of $70,000 from its parent. 

In consideration of the said l.cvn ::.nd the t r.ansf er to Sheraton 
Properties of the capital stocks of ,.h·.: two cornpant es , Sheraton Properties
has issued to Sheraton Corpo rs t io-: of \merica its note for $1,470, 000. 
The entire proceeds of the sale 0':- the bonds by SherClton Properties will 
be applied by it on this indebtedness.-

J 

http:activiti.es
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P Y W I I D  M I N I N G  CRANTED HZARING 
ON SUSPENSION OF OFFERING 

A t  t h e  r e q u e s t  of  Pyramid F i n i n g  and Metal Corporat iod,  
Lubbock, Texas,  t h e  S e c u r i t i e s  and Exchange Commission has  schedul'ed 
a  h e a r i n g  f o r  February  3 ,  1958,  i n  i t s  Denver Regional  O f f i c e  on t h e  
q u e s t i o n  whether  a  Commission o r d e r  t e m p o r a r i l y  suspending an ex- 
emption from r e g i s t r a t i o n  under t h e  S e c u r i t i e s  Act of 1933 wirH - re -  ' 
s p e c t  t o  a  proposed p u b l i c  s t o c k  o f f e r i n g  by Pyramid Mining shou ld  1 

be  v a c a t e d  o r  made permanent.  

I n  a  Regu la t ion  11 n o t i f i c a t i o n  f i l e d  on October 28,  1957, 
Pyramid M ~ n i n g  proposed t h e  p u b l i c  o f f e r i n g  oT 236,dOO common s h a r e s  
a t  $1.25 pe r  s h a r e ,  o r  $295,000 i n  t h e  a g g r e g a t e .  The Commission 
under  d a t e  of December 3 ,  1957,  o r d e r e d  t h e  temporary suspens ion  of  
such  exemption on t h e  grounds  (1 )  t h a t  t h e  terms and c o n d i t i o n s  
of Regu la t ion  A were n o t  complied wi th  and (2 )  t h a t  Pyramid Mining 's  
o f f e r i n g  c i r c u l a r  was f a l s e  and m i s l e a d i n g  i n  r e s p e c t  of v a r i o u s  
m a t e r i a l  f a c t s  ( f o r  d e t a i l s ,  s e e  S e c u r i t i e s  Act Re lease  No. 3870). 

~ l t  t h e  February  3 rd  h e a r i n g ,  i n q u i r y  w i l l  be  conducted 
i n t o  t h e s e  and r e l a t e d  q u e s t i o n s  f o r  t h e  purpose  o f  d e t e r m i n i n g  
whether  t h e  s u s p e n s i o n  o r d e r  shou ld  b e  v a c a t e d  o r  made permanent. 

RED ROCK OIL  LIND G A S  OFFERTNC SUSPENDED 

The S e c u r i t i e s  and ixchange Corrmission h a s  i s s u e d  an 
o r d e r  t e m p o r a r i l y  suspend ing  a Regu la t ion  h exemption from r e g i s t r a t i o n  
under t h e  S e c u r i t i e s  Act of  1333 wi th  r e s p e c t  t o  a  proposed stoclc 
o f l e r i n g  by Red I?oclc O i l  E Gas Co~npclny of  Las 'V?gas ,  Nevada. , 

R e g u l a t i o n  11 prov ides  a c o n d i t i o n a l  exon~pt ion from r e g i s -  
t r a t i o n  under t h e  S e c u c i t i c s  A c t  w i t h  r e s p e c t  t o  s tocl i  o f f e y i n g s  n e t '  

- exceed ing  .$300,000 i n  amoui-LC. I n  i t s  Re21.1i n t i m  fi n o t i f i c a t i o p ,  - : . 

f i l e d  December 28, 1956,  Red R o c l c  O i l  p roposed i ~ h  p o b l i c  oEfer;;?g of  
27,330 s h a r e s o f  s t o c k  a t  $1 p e r  slisre p u r s u a n t  t o  sucll an  exemption. 

The CornmFssi:,n'~ q r d r ~  ns:, t h a t  P,ed R q d c  0i.l. f a i l e d  
, . t o  comply w i t h  t h e  t$-rms a::d : : ! . - : I L ' ; ~ c : .  iaI iZegu?:-ition A, i n  t h a t  i t  

f a i l e d  t o  f i l e  (1) t h e  req l l i r ed  c:;. '.- :....?I::~?:C i:eport of  s t o c k  s a l e s  and 
(2 )  d e t i n i t i v e  c o p i e s  oL f11e c:!:-.ip11..~ I; o i E ~ i - j . n g  c i r c u l a r ,  d e s p i t e  r e -  
q u e s t s  of t h e  C ~ r r m i s s i . ? ! l \ ~  . i r . ~ : . ; ~ ' , f o z  S : : C ~  fiLi17gs. '!he o r d e r  @rol l ides  
a n  o p p o r t u n i t y  f o r  lir~.!ri.:i~;;  or: re.:lc?st, - 9 1 1  t h e  clues t i o n  whether  
t h e  s u s p e n s i o n  sl iould b r  v a c a t e d  c.r ~:!ade p ~ r r n a n e n t  . 
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TRADING IN BELLANc..b. SUSPENDEDSTOCK 

The Securities and Exchange Commission today announced the issuance 
of an order pursuant to Section 19(a)(4) of the Securities Exchange Act 
of 1934, suspending trading on the American Stock Exchange in the $1 par 
Capital Stock of Bellanca Corporation. New Cast~e. Delaware, for a further 
ten-day period, December 31, 1957 to January 9, 1957, inclusive. 

The action was based upon Bellanca's failure to comply with the re-
porting requirements of S~ction 13 of the Act and the disclosure require-
ments of the Commission's proxy rules under Section 14. 

Upon the basis of a finding by the Commission that such suspension is 
necessary to prevent fraudulent, deceptive, or manipulative acts or 
practices in connection with trading in Bellanca stock, trading by brokers 
and dealers in such stock in the over-the-counter markets also is pro-
hibited during the period of the suspension. 

The Commission previously ordered a hearing pursuant to Section 19(a)
(2) of the Act on the question whether the Bellanca stock should be sus-
pended for a period not exceeding 12 months, or withdrawn, from listing 
and registration on the Exchange. These proceedings are still pending. 

---0000000---
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