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Statistical Release No. 1419 

The SEC Index of Stock Prices, based on the closing prices of 265 common stocks 
for tbe week ended September 6, 1951, for the composite and by major industry groups, 
compared with the preceding week and with the highs and lows for 1951, is as follows: 

0939 = 100) 1951 
Percent 

9/6/51 8/30/57 Change High Low 

Composite 333.3 331.4 - 1.2 365.0 322.5 

Manufacturing 426.9 432.9 - 1.4 472.5 405.7

Drrable Goods 394.8 400.3 - 1.4 438.1 382.7

Non-Durable Goods 456.5 462.9 - 1.4 503.5 427.1


Transportation 271.0* 275.6 - 1.1 317.5 271.0

Utility 153.8· 154.9 - 0.7 163.5 153.8

Trade, Finance &Service 276.1 276.4 - 0.1 292.1 274.8

Mining 341.7 347.6 - 1.7 402.3 339.7


*New Low 

IDLUMBIA GAS PROPOSES INVESTMENT IN roWMBIA HYIROCAROON 

The Columbia Gas System, Inc., New York, has joined with Columbia Hydrocarbon
Corporation in the filing of an application with the SEC proposing the acquisition 
by Columbia Gas of Hydrocarbon securities; and the Commission has scheduled the ap-
plication for hearing on September 23, 1951. 

According to the application, Columbia Gas proposes to organize Hydrocarbon 
to engage in the business of fractionating and selling liquid hydrocarbons (such
as natural gasoline, butane, propane, and ethane) and related activities. It will 
have an authorized capital stock of 140,000 common shares, $25 par value. Columbia 
Gas estimates the maximum investment required for Hydrocarbon's operations at 
$5,700,000, as follows: Fractionation plant (including utilities and off-sites)
$3,500,000, land $100,000, products pipeline $1,300,000, working capital $800,000. 

To raise the required funds, Columbia Gas proposes to acquire at par 114,000

shares of HYdrocarbon's common stock and, as further funds are required, up to

$2,~50,OOO of Hydrocarbon's installment promissory notes. According to the appli
-

c. C~t1on, Columbia Gas' subsidiary, Uni ted Fuel Gas Company has substantial reserves

~tl Appalachian natural gas, rich in heavy hydrocarbons; that it now has five plants


(OVER) 
For further details, call ST.3 - 7600, ext. 5526 
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SEC NFNS DIGEST, September 9 ,  1957 

i n  t h e  e a s t e r n  Kentucky-Western West V i r g i n i a  a r e a  f o r  removing n a t u r a l  g a s o l i n e ,  
b u t a n e  and p a r t  of t h e  p ropane  from t h e  n a t u r a l  g a s  s t r eams ,  which e x t r a c t e d  hydro 
bons i t  has  h e r e t o f o r e  s o l d  f o r  f u e l  purposes ;  t h a t  u n t i l  r e c e n t l y  i t  had a con t ra  
w i t h  a  n o n - a f f i l i a t e d  c o r p o r a t i o n  t o  e x t r a c t  e t h a n e  and t h e  remain ing  propane f r o m  
such gas  s t r e a m s  f o r  p e t r o c h e m i c a l  u s e s ;  t h a t  Uni ted  Fuel  now proposes  t o  c o n s t r u c t  
a t  Kenova, West V i r g i n i a ,  a t  an e s t i m a t e d  c o s t  o f  $7,180,000, a  modern and more ef- 
f i c i e n t  p l a n t  t o  e x t r a c t  a l l  t h e  h e a v i e r  hydrocarbons  from i t s  Appalachian gas ;  tha 
t h e  r e s i d u a l  g a s  w i l l  s a t i s f y  t h e  q u a l i t y  s p e c i f i c a t i o n s  f o r  t h e  s a l e  o f  n a t u r a l  
g a s  a s  a  f u e l ;  t h a t  t h e  s t r e a m  o f  h e a v i e r  hydrocarbons  w i l l  b e  s o l d  t o  Hydrocarbon 
f o r  f r a c t i o n a t i o n  and u t i l i z a t i o n  i n  t h e  pe t ro leum i n d u s t r y .  It i s  r e p r e s e n t e d  tha 
t h e  problems of f r a c t i o n a t i n g  hydrocarbons  f o r  pe t rochemica l  u s e s  a r e  cons ide rab ly  
d i f f e r e n t  from t h e i r  s a l e  a s  l i q u i d  f u e l ,  and i t  has  been concluded t h a t  t h e  owners 
and o p e r a t i o n  o f  t h e  f r a c t i o n a t i o n  p l a n t  and f a c i l i t i e s ,  and t h e  development o f  mar 
k e t s  f o r  s a l e  o f  t h e  r e s u l t a n t  hydrocarbons ,  can most e f f i c i e n t l y  be conduc 
new s u b s i d i a r y  c o n c e n t r a t i n g  e x c l u s i v e l y  i n  t h i s  f i e l d .  

The proposed s i t e  o f  ~ ~ d r o c a r b o n ' s  f r a c t i o n a t i o n  p l a n t  i s  a t  Si loam,  Kentucky, 
approx imate ly  35 m i l e s  from U n i t e d  ~ u e l '  s proposed new e x t r a c t i o n  p l a n t  a t  Kenova, 
West V i r g i n i a .  Hydrocarbon p roposes  t o  b u i l d  a  p i p e l i n e  c o n n e c t i n g  t h e  two p l a n t s ,  
A s i t e  of  160  a c r e s  h a s  a l r e a d y  been purchased  f o r  Hydrocarbon's  p l a n t ,  and a  3-year 
o p t i o n  h a s  been t aken  (by P r e s t o n  O i l  Company, a n o t h e r  s u b s i d i a r y  o f  Columbia) on an 
a d j a c e n t  396-acre t r a c t  i n  o r d e r  t o  p r e s e r v e  i t s  a v a i l a b i l i t y  f o r  t h e  p o s s i b l e  
f u t u r e  c o n s t r u c t i o n  of  p e t r o c h e m i c a l  f a c i l i t i e s  t o  u t i l i z e  t h e  raw m a t e r i a l s  pro- 
duced by Hydrocarbon. 

CENTURY ACCEPTANCE PROPOSES PREFERRED STOCK OFFERING 

Century Acceptance  Corpora t ion ,  Kansas Ci ty ,  Mo., today  f i l e d  a  r e g i s t r a t i o n  
s t a t e m e n t  ( F i l e  2-13587) w i t h  t h e  SEC s e e k i n g  r e g i s t r a t i o n  o f  100,000 s h a r e s  o f  
Cumulat ive  P r e f e r r e d  S t o c k ,  70& C o n v e r t i b l e  S e r i e s ,  $5 p a r ,  t o  be o f f e r e d  f o r  pub- 
l i c  s a l e  a t  $10 p e r  s h a r e  th rough  an u n d e r w r i t i n g  group headed by P a u l  C. Kimball  
G Co. and Mc-Donald, Evans G Company. The u n d e r w r i t e r s  have  a g r e e d  t o  purchase  
50 ,OUi)  s h a r e s  and have t h e  o p t i o n  f o r  a  p e r i o d  o f  s i x  months t o  p u r c h a s e  up t o  an 
a d d i t i o n a l  50,000 s h a r e s  o f  t h e  new p r e f e r r e d .  The u n d e r w r i t i n g  commission i s  t o  
b e  $1.20 p e r  s h a r e .  
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I n  a d d i t i o n ,  t h e  company i s  o f f e r i n g  1 5 , 1 9 5  s h a r e s  o f  R e g u l a r  Common S t o c k  a t  
$3 p e r  s h a r e ,  p u r s u a n t  t o  R e g u l a r  Common S t o c k  P u r c h a s e  War ran t s  i n i t i a l l y  a t t a c h e d  
t o  i t s  o u t s t a n d i n g  J u n i o r  S u b o r d i n a t e d  Debentures.  rrql 

The n e t  p roceeds  o f  t h e  s a l e  o f  t h e  new p r e f e r r e d  and common s h a r e s  w i l l  b e  ad 
t o  t h e  company's working funds .  According t o  t h e  p r o s p e c t u s ,  i t  i s  i m p r a c t i c a b l e  t 
make any s p e c i f i c  a l l o c a t i o n  o f  such funds  b u t  i t  i s  e x p e c t e d  t h a t  t h e y  w i l l  b e  use 
p r i n a r i l y  t o  p r o v i d e  t h e  company and i t s  s u b s i d i a r i e s  w i t h  working c a p i t a l  f o r  
g e n e r a l  o p e r a t i o n s ,  t o  supp ly  funds  t o  l e n d  t o  borrowers  and, i f  f a v o r a b l e  oppor- 
t uni  t i e s  a r e  p r e s e n t e d ,  t o  a c q u i r e  o r  open a d d i t i o n a l  l o a n  o f f i c e s .  




