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SECURITIES AND EXCHANGE COMMISSION 

brief summary of financial proposals filed with and actions by the S.E.C. 

Washington 25, D.C. 

FOR RELEASE July 3, 1957 

1 -&J&&?Com~anrAot Release No. 135Y 

The SEC has isaued an order  authoriaing West Pam Power Company t o  i s sue  and 
ae l l ,  at competitive bidding, $20,000,000 of F i r s t  Mortgage Bods,  Ser ies  Q, due 
July  1, 1987. Net proceeds w i l l  be used t o  provide i n  par t  f o r  construction ex-
penditures of the  company and its suboidiaries,  estimated a t  $6l,OOO,OOO during 
1957 and 1958. 

W. E. Hengea, e t  a l ,  Voting Trustees under a Voting T r u s t  Agreement f o r  shares 
of common stock of Graybar E lec t r i c  Company, Inc., of New York, f i l e d  a reg is t ra t ion  
statement ( ~ i l e2-13461) with the  SEC on Ju ly  2, 1957, seeking r eg i s t r a t i on  of 
Voting Trust Cer t i f i ca tes  re la t ing  t o  -675,000 shares of the  Graybar common. A l l  of 
the 647,217 issued and outstanding Graybar common i s  presently held under a voting 

, 	 t r u s t  agreement which expire8 January 14, 1958. The board of d i r ec to r s  o f  the  com- 
1 	 pany and the  voting t ru s t ee s  under such expiring voting trust agreement have voted 


t o  recommend t o  the  holders of t he  voting t r u s t  c e r t i f i c a t e s  the  renewal of t he  

voting trust agreement by means of a new voting t r u s t  agreement t o  be dated October 

15, 1957. The maximum period of i ts duration is u n t i l  October l.4, 1967.


I Secur i t i es  Exchawa Act Release No. 5540 

The Seaurl t ies  and Exchange Comrnlasion today announced the  issuance of an order 
pursuant t o  Section 19(a) (4) of the  Secur i t i es  &change Act of 1934, suspending 
trading on t h e  American Stock &change i n  the  $1par Capital  Stock of Bellanca Cor- 
poration, New Castle, Delaware, f o r  a fu r ther  ten-day period, July  4 t o  July  13, 
19 57, inalusive. 

I The action was taken on the basis  of Bellancals f a i l u r e  t o  comply with the  re- 
porting requirements of Section 13 of the  Aot and the  disclosure requirements of 
the  Commission's proxy ru les  under Section 14, as well a s  i ts f a i l u r e  t o  f i l e  an 
annual report  f o r  t h e  year ended December 31, 1956, due on o r  about April 30, 1957. 

I Upon the  basis  of a finding by th9  Conmiasion that such suapension is necessary 
t o  prevent fraudulent, deceptive, o r  manipulative ac t s  o r  praotices i n  connection 
with t rading i n  Bellanca stock, trading by brokere and dealers  i n  such s tock i n  the  
over-the-counter markets a le0  is  prohibited during the  period of the  suspensiono 

The Commission previously scheduled a hearing, pursuant t o  Section 19(a)(2)  of 
the Act, on t h e  question whether the  Bellanoa stock should be suspended f o r  a p e r i d  
not exceeding 12 months, o r  withdrawn, from l i s t i n g  and reg is t ra t ion  on the  Exchange* 
i%is hearing is now i n  adjournment u n t i l  Ju ly  10, 1957. 

* S t * *  

For further details, call ST. 3-7600, ext. 5526 (OVER) 
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Gulf States  U t i l i t i e s  Company, Beaumont, Texae , f i l ed  a registration statement 
( ~ i l e  2-13462) with the  SEC on July 2, 1957, seekfng registrat ion of securi t ies  to 
be offered for  aubecription under the  Euplape8 'Sheif% Plan of the  company, a s  fol- 
low:  $5,280,000 of Participations i n  t h s  Th~Ii'tPlan, together with 149,250 ahares 
of common stock, &,390 shares of $4.20 Dividend Preferred $took, $100 par, 58,700 
sharres of $&.40 Dividend Preferred Stock, $If% par, &d $ 4 r U  Dividend Preferred 
Stock, $100 par, 

Northern States  Power Company, Minneapolis, $&a# f i l ed  a registration state-
ment (Fi le  2-13463) with the  sEC' aeoMng rag&stmkion bf $18,P00,000 of F i r s t  Mort- 
gage Bonds, Seriea due August 1, 1987, t o  be oPf'am.4 f o r  publfc s a l e  a t  canpetitive 
bidding, Net proceeds of the bond sa le  w i l l  be added t o  the  general funds of the 
company. The general funds a t  April 30, 1957, augmented by such proceeds, by the 
proceeds of short-term bank loans i n  the amount of $5,000,000 made June 17, 1957, 
and by cash generated internal ly during the l a s t  eight months of 1957 presently 
estimated a t  approximately $13,000,000, will be used (a) fo r  the payment of the said 
bank loaner, $5 million; (b) for  experditurea under the companyre conetruction pro- 
gram during the l a a t  eight months of 1957, estimated a t  $27.6 million; and (c)  for  
the  propoaed redemption and payment of Wisconsin Hydro ELectric Company's long- 
term debt and bank loana, apprdmat ing  $3,2 million. Construction expenditures for  

,1958 are estimated at  approximately $&7 million. 




