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DECISION IN ADMINISTRATIVE PIOCEEDIHG 

RAPKIN» &: CO .. RAFnND. LEVY SUSPENDED. The eo-iasion today annouoc:ed that the over-the-counter 
brokerage activities of the principal office of iafkind &: Co., Incorporated, located .t 55 Bro.d St.,
New York City. have been su.pend.d for 10 business days (subject to certain exceptions). and that 
Karl Rafkind .nd Arnold Levy. offic.rs .nd directors of the firm, have be.n .u.pended fro. b.ing ••soci.ted 
with. broker or de.ler for periods of 15 bu.iness d.ys and 3 business day •• re.pectively, all to commence 
with the opening of bu.ines. on Hay 3. Th. s.nctions were b.sed on findings of viol.tion. of the 
r.li.tr.tion provi.ions of the Securiti.s Act of 1933 in connection with the off.r and sale of 18,400
sh.res of CGaBOn stock of Ha.tercr.ft El.ctronics Corpor.tion during 1968. and iafkind &: Co.'. f.ilur. 
rea.onably to supervi.e with a view to prevent ina such viol.tioas. Under the te~s of a settleae.t off.r 
subBitted. by the re.pondents, they consented to these findings and to u.position of the indicated .auctions. 
without admittins or denying the allesati6ns against them. 

DariOS tha lQ-day suspension period. iafkind's Br..d Street office ..y .BBase only in un.olicited 
liquid.tiaa ..er-the-counter tran.actions for existina positions for the .ccounts of existiaa custaners, a. 
to which it ..y charse no caa-ission •• and liquidatiaa over-the-count.r tran••ctioRi for existiaa firm 10aa 
and short peaitiona. (lelease 34-9158) 

COURT ENFORCEMENT ACTION 

BOKE-S~ 1970 PBOGIAK. OTHIIS ENJOINED. The SEC today annouaced that the F.deral court for the 
Di.trict of Coluabia pe~neatly .njoined a...-Stake 1970 Proar .. Oper.tiaa Corporation. its par.Dt, 
a... Stake Production Co!apany. and officer. and directors Robert S. Trippet, E. H. bakel. Th__ s A. 
Landrith. J. D. ~tcalfe, B. B. Guteliu. and H. L. Fita@erald, all of Tul.a, Okla. fran violating the 
reli.tration .nd anti-fr.ud provisions of the Federal securities law. in the offer and .ale of Units of 
particip.tion of the Bane-Stake 1970 Proar... In .ddition, Haae-St.k. 1970 is aakina au offer of r••ci.sion 
t•• 11 person. vbo purch.sed one or .are units or fr.ctional Unit. of participation in the Proar... I. this 
rea.rd. th. eo..i •• loa ..pha.i.ed tbat the pro.pectu. that will b. sent t•• ach purc.a.er alona witk the off.r 
of re.ci.aion purport. fully .nd accur.tely to d••cribe the project. to be included in the 1970 proar"j it 
••oaldbe re.d c.refully by ••ch purcha.er so that he will be .ble to aake an infor-ed deci.ion wh.ther to 
accept the resci •• ion off.r. The d.fendant. con••nted to the entry of the injunction order.. (Ll-4990) 

INVES'DIiNT COHPANY ACT RELEASES 

TKlAS-AIlANSAS FUND. The SIC ba. i••ued an order under the Inv ••t.eat Coapa.y Act d.clarina that Tex.s-
Arkan ••• Pund. Dall •• , Tex •• baa e.... d to be au inv.staent coapauy .s defiaed in tb. Act. (Ilel•••• IC-6488) 

WlDDILL & IBID. Th. SEC b.. i••u.d .n order UDder the Inve.t.ent Coapaay Act livins int.re.t.d persoas
until May 20 t. r.que.t • hearina upon an .pplic.tion .f Unit.d Conti ..nt.l Grewtb Ixcb.... Proar ..s 
(''Proar... '')and Vatted P.riodic Iav..e.ent Pl.n. t. Acquire Shares of United Acc_lative Fund without 
la.ur.nc. ("Pl.n") (••ch a unit iav••e.ellt trust) .ad Wadd.n &: Ie.d. Inc., d.po.itor of the tru.t •• for an 
order pe~itti ... n off.r of exchaaae. Progr .. haa fil.d a r.ai.tration .tat...nt with the SEC f.r eae 
purpo •• of .n_ina its .har.hold.rs to exch.nae their piau for a Proar ... f the .... c_plett •• _unto 
Applic •• t•• t.te that if exch ...... r. pe~itt.d, a Pl.nh.lder could .ubstitut •• h.r.s of Unit.d Contiaent.l 
Grevth hnd IDC. for .h.r••• f Ullit.d Acc_l.ttve luad without di.turbi .. hi. iave.tae.t proar_. Such 
ch.QI. WDuld be .. d. without th. i.... tor'. 10.iQl the adv.Dtage. of prior iave.e.ent. particularly the front
••d load th.t he b.. paid .t l••• t i. part. All .uch .a:ch.na•• would be .ccoapli.h.d by rede.. i.. the uader
lyiQl .hare. of Pl••• t aet •••• t value BeEt d.te~in.d .nd reiave.tiaa the proc••ds i. und.rlyina .h.re. of 
Proar .... t ut •••• t v.lue. Tb.r. vould be • $S •• rvice ch.rse for .uch exch.ng •• l/(llele••e IC-6489) 

IIJBSIIIMII The SEC ba. is.ued .. __ ption order under the Iav••taeat Coapaay Act pe~ittinl thelO!D. 
••1. of cert.ia office furniture ....n Pund, Inc., Mev York .utual fuad, ••d .... d j.intly by The Jl1Jb
Bub t Corpor.tion. it. iave.bleat .dvi ••e , to Louis Bub n , Jr. (pre.ident .ad board chai~n 
of the FuDCl and the .dvi ••r) fer $1.098. (Rel••• e IC-6490) 

I'UJID or AlllRICA POR IQUITY IIICOIII. The SEC u. is.ued allorder u1llderthe Iav•• taeat Coalpa.y Act ahiD& 
iatere.t.d par .... until Hay 20 to request • ho.ri .. upon an .pplic.tion of luad of Aaerica for Equity Incoa •• 
I.c •• llew York _tual fund. for ... rder d.cl.riaa that it ba. ce•••d t. be .. iav••blent coapaay. the ~ 
repre ... t. tk.t it h.. i••ued no .ecuriti ••• baa no •••• t•• th.t ao public off.riQl is feasible .nd that it 
doe. not propo.e to aake • public offeriDa of .ecurities. (lei•••• IC-6491) 
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MCLBAN RESEMtal PROPOSES OFlEllING. McLeall R... ncb Corporation. McLean, Va. 22101, fUed a re&iatratioD 
.tat~t vith the SEC on April 21 •• ekinl reatstraUon of 100,000 ahar •• of Co..oll .tock. If; 18 propoaed to 
offer the ••• hares for .ubscription by -.loy ... of R.... rch ADaly.1a Corpor.tion ("RAC") in proportion to 
their current lAC .alarie. and .t $10 per ahar •• 

The comp.ny va. ora.niaed in March 1971 to take over and perform the vork pr••ently c.rried on by RAC, • 
non-profit oraania.tion enga.ed in offering r.... rch .nd .naly.i •• ervic •• princip.lly to goverDaeDt .genciea,
but .1.0 to priv.te oraania.tion.. Net proceeds of its atock .ale viiI be used •• working c.pit.l. Fr.nk A. 
Parker, Jr., i. president. (111e 2-40130) 

TENNIS VENTURES TO SELL STOCK. Tenni. V.ntur.s, Inc., 545 Madison Av •• , New York, N. Y., fi1.d a regi.
tr.tion .t.tement with the SEC oa April 21 .eeking regi.tr.tion of 100,000 .h.re. of common .tock, to be 
offered for public .ale .t $4 per .h.r.. The offeriag i. to be .. de on • b•• t .ffort. b•• i. by Austin, Jaaea 
& Co., Inc., 11 Broadway, .nd Winkler, Cantor, Pa.boy & Co., Inc., 30 Ia.t 42nd St., both of New York. 

The company waa or••aiaed in October 1970 to ••11 both portable .nd pe~n.nt t.nDis court. by Tennis 
Servic •• , IDC. Net proceed. viII b•• dded to tbe comp.n,. vorkiog c.pit.l .nd u.ed for gener.l corpor.te
purpo.e.. The company h•• out.tandin. 306,100 cGmaOn .hare., of whicb William W. Morton, preaident, owns 
26.lt .nd .. na.... nt officials •• a group 54.2~. (File 2-40131) 

MARRIOTT SHARES IN REGISTRATION. Marriott Corporation, 5161 River ltd., W••hington, D. C. 20016, filed a 
registr.tion .t.teaent vith the SEC on April 21 a... iag regi.tratioD of 49,154 outat.nding .b.re. of coamon 
atock. Theae .b.rea .. y be offered for •• 1. fra. tt.e to tt.e by tbe hold.ra thereof .t pric •• current .t 
tbe tilDe of a.le (** $41 per .bare .. xt-). (Pile 2-40132) 

INERTIAL MOl'OllSTO SELL STOCK. Inertial Motors Corp., 280 N. Broad se,; Doyl •• town, Pa. 18901, filed. 
reaistr.tion .t.teaent vitb the SEC on April 21 .eeking regi.tration of 100,000 .b.re. of ca.mon .tock. to be 
offered for pubUc •• le .t $5 per .h.r.. Th. offerinl 18 to be .. d. on • '"b•• t .fforta" bad. by Renoehen, 
Renaei.ea .nd Redfield, Inc., 54 We.t State St •• Doylestown, P•• 18901. 

Orpnized in January 1968, tbe ca.pany 18 enaa.ed in d•• ianina. developiog, ••• ..,11aa. produc1ag .nd 
.. rketina 8 line of low inerti •• direct current electric aotara. Of tha n.t proc .... of ita .tock a.le,
$100.000 viII be uaed to repay out.taadinl d...nd notea and $100,000 to purebe •• capit.l equipaeat .ad 
iaventory ead tbe belence for working c.pit.l or otber corpor.te purpo.... Th. ca.p.ny baa outataDdiaa 
401,250 ca.aon shar .. (vith • 33¢ net t.aaibl. ~ook value deficit), of vhich Bail Mih.lko. preaidaat. own. 
23.7t .ad ..aag...nt offici.l •• a • ,roup 63.5~. Purcb ••• r. of tbe .b.r •• beiaa reli.tered viII .u.t.in .n 
i.. edi.te dilutioD of $4.47 in per share book v.lue froa the off.r1aa price. (Pile 2-40133) 

CHILD WORLD nus FOR OFFERING AND SECOI1DAKY. OlUd World, lac •• 25 LittleU.ld se,; AVOD, Ma.e •• fU.d 
• reli.tration .t.t..ant vith the SEC on April 21 .eekin. re.i.tratioa of 220.000 ahare. of ca..oa .tock, of 
whicb 150,000 .re to be offered for public .ele by the coaapaay .nd 70,000 (bei•• outst.nding ahar •• ) by tbe 
hold.r. thereof. The offeriaa ia to ba .. da (** .t $22.25 per .bar. aaxiWUM) throuah underwriter. h••ded by
R. W. Pre ••prich & Co. lac., 80 Pine St •• lIJev York 10005. 

The coapany oper.t •• 11 .elf-.ervic., .up.~rkat-type ret.il .tore. (known •• Child World atore.) aad 
tvo .tDi toy atore.. Of the net proceeda of it•• tock ••le, $2,250,000 viii be u.ed to p.y co.ts in cODn~ 
with the opaniaa of niDe Child World .tor ... Dd the b.laaca w111 be added to the ca.peDY· a vorkiaa c.pital .nd 
uaed for lener.l corporate purpo.e.. Th. ca.pany h.a outataDdia. 1,055,851 Ca..oD .b.r ... of whicb Sidney
Shaeider, preaident. own. 38.8~ .nd Jo.eph Am ..aao. executive vice preaiclent, 37.3~. They propoae to .e11 
35,000 .bare. each. (nle 2-40134) 

*EVANS PROOUCTS SHAIlES IN UGISl'IATION. Evana Product. eo.p.ny. 1121 S. W. 8alaon se., Portlaad. Ore. 
97208. filed • regi.tr.tion .t.t ..ent with the SEC on April 21 aeekiaa reai.tr.tioa of 956.481 .bar •• of 
ca.aon .tock. Sucb ah.re. were isaued in eoanectioD vith acqui.itiona by the ca.p.ay .ad/or pur.uant to 
.tock option. vhicb h.ve be.n or .re to be i••ued by the ca.p8ny. The ho1d.ra or recipient ... y offer auch 
ahare. for •• le froa tilDe to ti... t price. current .t the tta. of aale (** $44.25 per .hare .axt.ua).
(File 2-40135) 

*FOSTER WHBELIR nus POI SECONDARY. Foater Whe.ler Corpor.tion. 666 Piftb Ave., lIJev York 10022. filed 
• reaiatr.tioD .t.teaent vith the SEC on April 21 •• akiaa reai.tr.tion of 350,000 outat.Dding .baraa of 
$1 cu.uletive pr.f.rred atock, Serie. A, to be off.red for public •• le by the bolder. tbereof. The offering
18 to be .. de (** at $19.50 per Abare aaxta.) through underwriter. beaded by Ia.t .. n Dillon. UDion Securitiea 
" Co. IDc., ~e Ol.ae MaaUtt.a Pl.... }f.., York 10005. 

The coap.ay ia principally eDsesed in eaa1ae.riDI, .. nufacturing and coaatructlon 1n the •• ergy field. 
BaDa C. Glitach propo.e. to ••11 208.779 of 218.655 pr.f.rred .b.r .. beld and four oth.r. tb. r... iDin. ahar.s 
beiDg re.Ls teredo (Pile 2-40137) 

*KAUP'MI.NAND UOlD SHAlES IN UGISTIATION. lCaufalaa.Dd Broacl, Inc •• 10801 lletioa.l Blvd •• toa Aog.l •• , 
~ 90064, filed. reaiatr.tion atate.ent vith tb. SEC oa April 22 aeeking reli.tratioa of 750,000 ab.re. 
of C_D .tock, i••uable pursuant to c_a .cock purcha.e v.rrants. (Fil. 2-40138) 

*CONTR<L DATA SRAUS 1ft UGISTBATION. Coatrol Dat. CorporaUoa. 8100 34th A... SOUtb. MineapoU.. Mian. 
55440. filed a regiatr.tioa .t.t .... t with the SIC on April 22 aeeklna rea1atration of 36.712 outataadi .. 
•h.re. of c~n stock. Theae aharea .. y be offered for a.le fra. tiae to t1ae by tb. bolder. thereof .t 
pric .. current .t the t1ae of •• 1. (** $65 per ahare aaxt-). (rtle 2-40140) 
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ArODA TO SELL STOCK. ArCOA, 20801 Dearborn St., Chatsworth, Calif. 91311, filed a registration state
ment with the SEC on April 22 seeking relistration of 200,000 shares of common stock, to be offered for 
public sale (**at $30 per share maxu.u.). The offering is to be made through underwriters headed by Herbert 
YoUQI & Co., Inc., 5 Haaover Sq., Hew York 10005. Also included in this stateaent are 56,000 shares of common 
stock issuable from time to time pursuant to options which bave been Iranted to officers and other key
eaployees and 26,600 issuable upon exercise of options sranted to others. 

The company desilns, manufactures and sell a wide variety of high quality parts and assemblies for 
computer disc, drum and tape .emory and recording systems. Of the aet proceeds of its stock sale, $750,000 
will be used to secure larser facilities and purchase additional production and test equipment for the com
pany's Koresn subsidiary, aDd the balance will be added to working capital and used for general corporate 
purposes. In addition to indebtedness, the company has outstanding 1,056,046 common shares, of which 
Joseph P. Bru.o, president, owns 69.71. (File 2-40139) 

*CALLAHAN MINING SHAlES IN REGISTRATION. Callahan Hining Corporation, 277 Park Ave., New York 10017,
filed a registration statement with the SEC on April 22 seeking registration of 350,000 outstanding shares of 
coaaon stock. These shares may be effered for sale from time to time by the holders thereof (Joseph H. 
Hirshboru, board chairman) at prices current at the tUne of sale (**$14.15 per share aaxiaua). The company 
is engaged in the mining of silver and other minerals. It has outstanding 3,283,969 common sharea. 
(File 2-40143) 

COLORADO NAnONAL BAnSHAIIS TO SEU. DEBENTURES. Colorado National Banuharea, Inc., 918 17th se ,; 
Denver, Colo. 80202, filed a registration statement with the SEC on April 22 seeking registration of $10 
million of convertible subordinated debentures due 1996, to be offered for public sale through underwriters 
headed by Eastaan Dillon, Union Securities & Co. Inc., OfteChase Manhattan Pla.a, New York 10005. 

A bank holding company, the company owns substantially all the capital stock of five banks located in 
Colorado. Net proceeds of its debenture sale will be used in part, to retire ahort-tera indebtedness of 
$1,600,000 to an unaffiliated bank and the balance for general corporate purposes. In addition to indebted
nea., the company has outatanding 1,097,185 comaon shares. Kelvin J. Roberts is president. (File 2-40144) 

*HAllEMONT SHAUS IN REGISTRATION. Mar_ont Corporation, 168 N. Michigan Ave., Chicyo, Ill. 60601, filed 
a registratioa stat...nt with the SEC oa April 22 seeking registration of 2,154 outsta.ding shares of coamon 
stock. These ahares are to be offered for public sale by the holders thereof from time to tt.e at prices
current at the time of sale (**at $15.25 per share maximum). The company is engaged in the manufacture and 
distribution of autoaotive replaceDent parts, ..nufacture of textile yarn preparatory machinery, and manu
facture of ordnance equipaent. (File 2-40145) 

NAnONAL INDUSTRIAL SERVICES TO SELL STOCK. National Indus trial Services Corp., 34 S. Broadway, 
White Plains. N. Y. 10601, filed a registration statement with the SEC oa April 23 seeking registration of 
160,000 shares of ca.aon stock, to be offered for public sale (**at $11.875 per share aaatmua). The offer
ing is to be .. de through uaderwriters headed by Herold, Kastor & Gerald Inc., 40 Wall St., New York 10005. 

The c..pany is engaged primarily in financing leases of bio-aedical instrumentation. let proceeds will 
be used to temporarily reduce bank borrowings and for working capital and other corporate purposes. In 
addition to indebtedness, the company has outstaading 358,920 c~n shares (with a $4.78 per share book 
value), of which Howard D. Blank, president, owns 10.321 and manageaent officials as s group 37.401. 
(File 2-40147) 

StocK PLANS FILED. The followiag have filed Form S-8 registration statements with the SEC seekiag
registration of securities to be offered pursuant to employee stock and related plans:

Cluett, Peabody & Co., Inc., New York (lile 2-40136) - 200,000 shares 
Fieldcrest Kills, Inc., Edea, N. C. (lile 2-40141) - 250,000 shares 
8olobe .. , Inc., Paraaus, N. J. (File 2-40142) - 50,000 shares 
Vulcan Materials Coapany, HouDtain Brook, Ala. (File 2-40146) - 329,545 shares 
The Flying Tiger Corporation, Les Angeles, Calif. (rile 2-40148) - 776,080 shares 
Aaatral Oil Coapany Incorporated, Houston, Tex. (File 2-40149) - 250,000 

SBalRInES ACT RlGISTIATIOHS. Effective April 27: Avco Financial Services, Inc., 2-39389; Boston 
Edison Co., 2-39983: eo..unity Public Service Co., 2-39828: Cox Broadcasting Corp., 2-39883; &asex 
Int.matio.al, Inc., 2-39992: KcCeraick & Co. Inc., 2-39703: McGraw-Edisoa Co., 2-39976: Mississippi Power 
Co., 2-39988: Mountain ruel Supply Co., 2-39920; Puritas-Bennett Corp., 2-39656: Realty Isdustries, Inc., 
2-39294 (~ul 26): laserve "sources, Inc., 2-38412; S1gaode Corp., 2-39186; Standard Brands Inc., 2-40017; 
t.xfi Industries, I.c., 2-39746. 

HOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading tran.actions 
is showa above in parentheses after the naae of the issuer. 

* This is a reporting caapany and further infor.ation with respect to its business and operations i. 
available in the eo.aission's Public Reference files. 

** Aa estimated for purposes of caaputing the registration fee. 

11 Pending distribution of this l.elease by the Coaaission to the appropriate mailing lista, interested 
persona should cODsult the Federal Reai.ter for full details of the application. 
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