REPRODUCED AT THE NATIONAL ARCHIVES o . . .

INDICATE:
Ocorreer

K] cvarce To

EXIMBANK

000 | | |
— ._‘5 ||9599

'<rwjlﬂuib'd"

\(~ [Ca/ 6= (TRANy

DISTRIBUTION

&

ACTION: AmEmbassy, TEHRAN 1

1. The Board of Directors of Eximbank has authorized a $70.0 million
agsist in financing
credit to GOL to RimamesxkfxI%xmfxkhexgazkxmk its FY'72 payments for

ob N b\

U.S. defense goods and services estimated to total $173.5 wmillion,

2, Terms call for: (a) the GOL to make a cash payment of &x%%xmk
#hexeeakxar $15.5 million payable in the last quarter of FY'72,
and (b) an extension availability date previously authorized defense
credit (Credit No. 2956) to 12/31/71 to finance kﬂxﬂ%xutxxusxuuxu
of total cost.
mx $18.0 million/ The balance of 4@x3%xmx $70.0 million will be
extended by a group of U.S. commercial banks led by Manufacturers
Hanover Trust Co, and will be guaranteed by Eximbank. Repayment
$140.0 million Eximbank and commercial bank credits to be made
semiannually over a period of 7 years beginning 11/15/72 with
commercial banks repaid from first 7 semiannual installments and

Eximbank from last 7 semiannuals, Eximbank credit carries an

interest rate of 6% and a %% commitment fee on unused balances,

.
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3. Request Embassy advise GOIL of this action, which will be
' Ambassador
detailed in letter to RKMEXKKX Samii with copy to Embassy. END.
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