Table 1184. Renters and Homeowners Insurance—Average Premiums
by State: 2005

[In dollars. Average premium equals premiums divided by exposure per house-years. A house-year is equal to 365 days of insured
coverage for a single dwelling and is the standard measurement for homeowners insurance. The NAIC does not rank state aver-
age expenditures and does not endorse any conclusions drawn from these data]
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1 Base(z;i on the HO-4 renters insurance policy for tenants. Includes broad named-peril coverage for the personal propeny of
tenants. Based on the HO-3 homeowner package policy for owner-occupied dwellings, 1-4 family units. Provides “all risks”
coverage (except those specifically excluded in the policy) on buildings, broad named-peril coverage on personal property, and is
the most common package written. 3 The Texas Insurance Commissioner promulgates residential policy forms which are similar
but not identical to the standard forms.

Source: National Association of Insurance Commissioners (NAIC), Kansas City, MO, Dwelling Fire, Homeowners Owner-
Occupied, and Homeowners Tenant and Condominium/Cooperative Unit Owners Insurance (copyright). Reprinted with permission
of the NAIC. Further reprint or distribution strictly prohibited without prior written permission of the NAIC.



