
Table 1152. Mortgage Debt Outstanding by Type of Property and Holder:
1990 to 2007

[In billions of dollars (3,798 represents $3,798,000,000,000). As of December 31]

Type of property and holder 1990 1995 2000 2001 2002 2003 2004 2005 2006 2007

Total mortgages 1 . . . . . . . . . . . 3,798 4,545 6,786 7,494 8,399 9,395 10,665 12,096 13,500 14,557
Home 2 . . . . . . . . . . . . . . . . . . . . . . 2,621 3,459 5,127 5,678 6,437 7,228 8,271 9,374 10,444 11,136
Multifamily residential . . . . . . . . . . . . . 288 276 405 446 485 565 618 688 741 831
Commercial . . . . . . . . . . . . . . . . . . . 821 739 1,171 1,281 1,381 1,508 1,680 1,933 2,207 2,473
Farm . . . . . . . . . . . . . . . . . . . . . . . . 68 72 85 89 95 94 97 102 109 117

Household sector. . . . . . . . . . . . . . . . 139 111 100 105 113 118 126 132 135 141
State and local government . . . . . . . . . 110 114 131 130 124 133 141 150 158 167
Commercial banking. . . . . . . . . . . . . . 849 1,090 1,660 1,790 2,058 2,256 2,596 2,958 3,403 3,633
Savings institutions . . . . . . . . . . . . . . 802 597 723 758 781 871 1,057 1,153 1,074 1,095
Credit unions . . . . . . . . . . . . . . . . . . 50 66 125 141 159 183 213 246 277 311
Life insurance companies . . . . . . . . . . 268 213 236 243 250 261 273 285 304 323
Government-sponsored enterprises
(GSE) . . . . . . . . . . . . . . . . . . . . . . 156 250 264 297 357 622 629 589 607 641

Agency- and GSE-backed mortgage
pools . . . . . . . . . . . . . . . . . . . . . . . 1,020 1,571 2,493 2,832 3,159 3,327 3,375 3,542 3,837 4,443

Asset-backed securities issuers . . . . . . 68 248 618 740 851 1,022 1,460 2,129 2,721 2,893
Finance companies . . . . . . . . . . . . . . 114 105 238 258 330 370 476 541 594 533
Real estate investment trusts . . . . . . . . 8 14 19 18 30 50 119 159 171 148

HOME MORTGAGES 2

Total 1 . . . . . . . . . . . . . . . . . . . 2,621 3,459 5,127 5,678 6,437 7,228 8,271 9,374 10,444 11,136
Household sector. . . . . . . . . . . . . . . . 129 96 87 94 100 106 112 119 125 131
Commercial banking. . . . . . . . . . . . . . 433 650 970 1,028 1,227 1,356 1,581 1,793 2,082 2,201
Savings institutions . . . . . . . . . . . . . . 600 482 594 620 631 703 874 954 868 879
Credit unions . . . . . . . . . . . . . . . . . . 50 66 125 141 159 183 213 246 277 311
Government-sponsored enterprises
(GSE) . . . . . . . . . . . . . . . . . . . . . . 119 209 210 231 277 515 508 455 457 445

Agency- and GSE-backed mortgage
pools . . . . . . . . . . . . . . . . . . . . . . . 991 1,543 2,426 2,749 3,064 3,211 3,256 3,420 3,711 4,302

Asset-backed securities issuers . . . . . . 55 194 386 463 544 664 1,050 1,608 2,092 2,117
Finance companies . . . . . . . . . . . . . . 80 66 187 210 286 320 422 490 538 474
Real estate investment trusts . . . . . . . . − 7 9 9 20 38 104 135 131 104

Memo:

Home equity loans included
above 1, 3 . . . . . . . . . . . . . . . . . . 215 237 408 439 501 593 773 912 1,059 1,120

Commercial banking. . . . . . . . . . . . . . 115 140 235 259 303 366 484 549 654 692
Savings institutions . . . . . . . . . . . . . . 60 51 73 78 78 96 121 152 138 177

− Represents or rounds to zero. 1 Includes other holders not shown separately. 2 Mortgages on one- to four-family
properties. 3 Loans made under home equity lines of credit and home equity loans secured by junior liens. Excludes home equity
loans held by individuals.

Source: Board of Governors of the Federal Reserve System, ‘‘Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States’’; published: 6 March 2008; <http://www.federalreserve.gov/releases/z1/20080306/>.

Table 1153. Characteristics of Conventional First Mortgage Loans for Purchase
of Single-Family Homes: 2000 to 2007

[In percent, except as indicated (234.9 represents $234,900). Annual averages. Covers fully amortized conventional mortgage
loans used to purchase single-family nonfarm homes. Excludes refinancing loans, nonamortized and balloon loans, loans insured
by the Federal Housing Administration, and loans guaranteed by the Veterans Administration. Based on a sample of mortgage
lenders, including savings and loans associations, savings banks, commercial banks, and mortgage companies]

Loan characteristics
New homes Previously occupied homes

2000 2003 2004 2005 2006 2007 2000 2003 2004 2005 2006 2007

Contract interest rate, 1

all loans . . . . . . . . . . . . . . . 7.4 5.7 5.7 5.9 6.5 6.3 7.9 5.7 5.7 5.8 6.5 6.5
Fixed-rate loans . . . . . . . . . 8.0 5.9 6.0 6.1 6.6 6.3 8.2 5.8 6.0 6.0 6.6 6.5
Adjustable-rate loans 2 . . . . 6.5 5.1 5.4 5.3 6.2 6.2 7.2 5.0 5.1 5.6 6.4 6.3

Initial fees, charges 3 . . . . . . . 0.69 0.63 0.50 0.54 0.67 0.81 0.66 0.32 0.37 0.33 0.33 0.40
Effective interest rate, 4

all loans . . . . . . . . . . . . . . . 7.5 5.8 5.8 5.9 6.6 6.4 8.1 5.7 5.7 5.9 6.6 6.5
Fixed-rate loans . . . . . . . . . 8.2 6.0 6.0 6.2 6.7 6.4 8.3 5.9 6.0 6.0 6.6 6.5
Adjustable-rate loans 2 . . . . 6.5 5.2 5.4 5.3 6.2 6.3 7.2 5.0 5.2 5.6 6.4 6.4

Term to maturity (years) . . . . . 29.2 28.7 28.8 29.2 29.5 29.4 28.6 26.5 27.7 28.3 28.9 29.3
Purchase price ($1,000) . . . . . 234.9 275.3 293.6 328.5 346.4 360.4 191.8 237.0 253.2 291.3 295.9 286.2
Loan-to-price ratio . . . . . . . . . 77.4 77.9 76.0 75.2 75.4 77.1 77.9 72.6 74.6 74.6 76.9 79.9
Percent of number of loans
with adjustable rates. . . . . . . 40 21 42 29 21 11 21 17 33 30 22 11

1 Initial interest rate paid by the borrower as specified in the loan contract. 2 Loans with a contractual provision for periodic
adjustments in the contract interest rate. 3 Includes all fees, commissions, discounts, and ‘‘points’’ paid by the borrower, or seller,
in order to obtain the loan. Excludes those charges for mortgage, credit, life, or property insurance; for property transfer; and for
title search and insurance. 4 Contract interest rate plus fees and charges amortized over a 10-year period.

Source: U.S. Federal Housing Finance Board, Rates & Terms on Conventional Home Mortgages, Annual Summary.
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