


















































































elsewhere in this Agreement, are inserted for convenience only and shall not affect the meaning
or interpretation of this Agreement or any provision hereof.

13.3 Counterparts. This Agreement may be executed in any number of counterpars

and by the duly authorized representative of a different pary hereto on separate counterpars,
each of which when so executed shall be deemed to be an original and all of which when taken
together shall constitute one and the same Agreement.

13.4 GOVERNING LAW. THIS AGREEMENT AN THE RIGHTS AND
OBLIGA nONS HEREUNER SHALL BE GOVERND BY AN CONSTRUED IN
ACCORDANCE WITH THE FEDERAL LAW OF THE UNITED STATES OF AMERICA,
AND IN THE ABSENCE OF CONTROLLING FEDERA LAW, IN ACCORDANCE WITH
THE LAWS OF THE STATE IN WHICH THE MAI OFFICE OF THE FAIED BANK IS
LOCATED.

13.5 Successors. All terms and conditions of ths Agreement shall be binding on the
successors and assigns of the Receiver, the Corporation and the Assuming Ban. Except as
otherwise specifically provided in this Agreement, nothing expressed or refered to in this
Agreement is intended or shall be constred to give any Person other than the Receiver, the
Corporation and the Assuming Ban any legal or equitable right, remedy or claim under or with
respect to this Agreement or any provisions contained herein, it being the intention of the paries
hereto that this Agreement, the obligations and statements of responsibilities hereunder, and all
other conditions and provisions hereof are for the sole and exclusive benefit of the Receiver, the
Corporation and the Assuming Ban and for the benefit of no other Person.

13.6 Modification; Assignment. No amendment or other modification, rescission,
release, or assignent of any par ofthis Agreement shall be effective except pursuant to a
wrtten agreement subscribed by the duly authorized representatives of the paries hereto.

13.7 Notice. Any notice, request, demand, consent, approval or other communcation

to any par hereto shall be effective when received and shall be given in writing, and delivered

in person against receipt therefor, or sent by certified mail, postage prepaid, courier service, telex
or facsimile transmission to such par (with copies as indicated below) at its address set forth
below or at such other address as it shall hereafter furnsh in writing to the other paries. All such
notices and other communications shall be deemed given on the date received by the addressee.

Assuming Bank

North Jersey Community Bank
180 Sylvan Avenue
Englewood Cliffs, New Jersey 07632

Attention: Laura Criscione, EVP & CFO

Telephone: 201-816-8900 (office)
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Facsimile: 201-816-8911

with copies to:

Thomas DeMedici

Telephone: 201-816-8900 (offce)

Frank Sorrentino IITeiephoneli)
Receiver and Corporation

Federal Deposit Insurance Corporation,
Receiver of Citizens Community Ban, Ridgewood, New Jersey
1601 Bryan St.
Dallas, Texas 75201

Attention: Settlement Manager

with copy to: Regional Counsel (Litigation Branch)

and with respect to notices under Article XII:

Federal Deposit Insurance Corporation
Receiver of CITIZENS COMMUNITY BAN RIGEWOOD, NEW JERSEY
1601 Bryan St.
Dallas, Texas 75201

Attention: Regional Counsel (Litigation Branch)

13.8 Manner of Payment. All payments due under this Agreement shall be in lawful
money of the United States of America in immediately available fuds as each par hereto may

specify to the other paries; provided, that in the event the Receiver or the Corporation is
obligated to make any payment hereunder in the amount of $25,000.00 or less, such payment
may be made by check.

13.9 Costs, Fees and Expenses. Except as otherwise specifically provided herein,
each pary hereto agrees to pay all costs, fees and expenses which it has incurred in connection
with or incidental to the matters contained in this Agreement, including without limitation any
fees and disbursements to its accountants and counsel; provided, that the Assuming Ban shall
pay all fees, costs and expenses (other than attorneys' fees incurred by the Receiver) incurd in
connection with the transfer to it of any Assets or Liabilities Assumed hereunder or in
accordace herewith.
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