THE KORUS FTA LEVELS THE PLAYING FIELD

The U.S.-Korea FTA will level the playing field by rectifying the significant tariff imbalance that currently
favors Korean exporters over U.S. exporters. Korea’s current applied tariffs on industrial goods average
6.2 percent. The average applied U.S. tariff rate is only 2.8 percent - less than half of the Korean rate.

Because of these higher tariffs, U.S. exporters do not have equivalent access to the Korean market. The

U.S.-Korea FTA levels the playing field, enhances competition, and brings the commercial relationship to
full partnership.



