~ The Honorable 1. Denms Hastert
- Speaker of the House of Representatrves
Washington, DC 20515 S :
~ Dear Mr Speaker :i,}‘fi :

‘As Charr of the Trade Promot1on Coo'dmatlng Commrttee I am wrrtrng to urge your strong

,OPIC plays a crucral role inour Natlonal Export;S itegy: whlle at the same trme advancmg U. S ‘
_interests overseas. Since 1971, OPIC has supported $121 billion worth of investments that have .
generated $58 bllhon in U. S. exports and supported more than 237 OOO Amerrcan _]obs

OPIC’s programs level the playmg ﬁeld for our compames in developlng countnes that are the ;
emerging markets of today and tomorrow. Virtually al major trade competitors of the United
States, 1nclud1ng all G-7 nations, have national agencies similar to OPIC. However they do not
promote env1ronmental standards and worker)rrghts as OPIC does ' , e

OPIC also has an economic development nuss1on that gr! sita strong role in. supportmg U S
'forelgn policy by mobrhzmg private secto lnvestment in high-priority forelgn policy areas such
’ as Sub- Saharan Afr1ca, Central Amep d”theviCarlbbean,v,k nd the Balkans

OPIC and the other agencres reauthorlzed by HR.V 1993 2= the U S. Trade and Development
‘ Agency and the International Trade Adm inistration -- provrde an effectwe and efﬁclent means: of
opening new markets needed to mamtam economic growth and create new _]ObS

[ urge you to support H R. 1993 and these programs whrch beneﬁt all Amencans

. .ﬁSmoerely,

: 'erllam M. Daley -
: Secretary of Commerce ;
: ’Chalrman, Trade Promotlon
', Coordmatmg Commrttee o



