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COMMISSIONER OF INTERNAL REVENUE

Washington, DC 20224

April 9, 1982

The Honorable Donald T. Regan
Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

I am transmitting the Spring 1982 issue of the Statistics of
Income Bulletin. This report has been produced in accordance with the
mandate of section 6108 of the Internal Revenue Code which requires the
preparation and publication of statistics reasonably available with
respect to the operation of the internal revenue laws.

This issue contains information on five subjects. The first
presents data from the early filings of 1981 individual income tax
returns. Comprehensive statistics on employee benefit plans for 1977
are presented next. The third subject discussed is income paid to and
tax withheld from nonresident aliens for 1979.

Preliminary statistics from the 1979 corporation income tax
returns are covered in the fourth article. Finally, windfall profit
tax liability for the second quarter of 1981 is shown, as well as
cumulative data since the inception of the tax.

With kind regards,

Sincerely,

Department of the Treasury Internal Revenue Service i
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Early 1982 Filings of 1981 Individual
Income Tax Returns

By Paul Grayson*

By the end of March 1982, about 44.4 million
individual Income tax returns--46.1 percent of the
year's expected total of 96.4 million--had been
processed by Internal Revenue's service centers and
National Computer Center (NCC) at Martinsburg, West
Virginia. (For the most part, these were returns For
Tax Year 1981, although a small proportion of prior
year returns was also included.) At NCC the returns
were "posted" to the Individual Master File and some
of the return entries were tabulated. A selection of
data from these tabulations is provided in this
report which also presents data on some of the
characteristics of returns filed at service centers
through April 8, 1982.

RETURNS PROCESSED AT THE NATIONAL COMPUTER CENTER
(NCC) IN JANUARY, FEBRUARY, AND MARCH 1982

Any report on returns processed at NCC during the
early months of the year will be strongly influenced
by the character of the early returns filed. Since
the make-up of the returns changes according to
certain fairly fixed patterns (to be described below)
as the filing season progresses, the early data
cannot be considered as representative of all returns
to be filed during the year. Further, since
processing resources are set to handle only so many
returns in a given time period, priority rules favor
the processing of some classes of returns before
others.

As a combined result of these factors, returns with
refunds and lower income returns are more likely to
be processed earlier in the year and to be over-
represented in the early months. Such tax returns
are likely to be less complex and less likely to
report net capital gains, dividend, income or various
credits. The various items in Table I Illustrate the
range in the proportions of all returns reporting an
Item last year that had been processed by the end of
March. At one extreme, 62 percent of last year's
refunds had been certified by about the end of March;
the corresponding proportion for net capital gains,
however, was only about 16 percent. Table I also
shows how returns processed during January, February,
and March tend to show smaller than average item
amounts: last year the proportion of returns
processed during the first three months always
exceeded the proportion of the year's total dollar
amount for each of the items shown.

While about 1.5 million fewer returns were pro-
cessed during January, February, and March of this
year than in the same three-month period one year
earlier, aggregate and average amounts of the various
items were up over 1981. Average amounts per return
reporting increased about 10 percent for salaries and
wages, refunds, and adjusted gross income. Average
tax increased 13 percent. Average interest income
increased by 40 percent. The sharp increase in av-
erage interest may foreshadow continuation of the
recent marked upward movement noted in an earlier
issue of this Bulletin [1].

Typically, lower income returns are dispropor-
tionately represented among those processed in
January through March (Table 2). Thus, last year
about 56 percent of the year's total returns with
adjusted gross income (AGI) of less than $15,000 had
been processed in this period; the corresponding
proportion for returns with AGI of $50,000 or more
was only about 8 percent. The following table shows
that in January, February, and March of this year,
39.4 percent of the returns processed had AGI of

Adjusted Gross 1982 1981
-Income Class Jan/Mar Jan/Mar Entire

Total 100.0 100.0 100.0

Under $10,000 .......... 43.9 47.8 41.0
$10,000 under $15,000.. 16.7 16.8 15.3
$15,000 under $50,000.. 38.4 34.8 40.4
$50,000 and over ....... 1.0 0.3 3.3

$15,000 or more. This percentage was just over 35
percent for the same period last year~-another
preliminary indication of the upward trend in Incomes
already noted. (Although a comparative "handful" of
returns with AGI of $50,000 or more had been pro-
cessed, their relative Importance almost doubled from
0.6 percent last year in January through March to 1.0
percent this year.) Major.shrinkage in relative im-
portance was concentrated in the AGI class below
$10,000, which dropped from 48 percent to 44 percent.

RETURNS RECEIVED AT SERVICE CENTERS THROUGH APRIL 8,
1982

By April 8, 1982, after 14 weeks of filings of
returns, about 63 million individual income tax
returns had been received at the service centers--
about 65 percent of the 96.4 million projected for
the year. From a continuous daily sampling of these
returns, the Taxpayer Usage Study [21 showed that
52.7 million Form 1040 and 1040A returns for Tax Year
1981 were filed with a claim for refund (see Table 3
and section on Data Sources and Limitations, below).
Almost 22 million returns had been prepared and
signed by paid preparers. About 38 million--or 61
percent--bore the IRS official mailing label, a
subject of great interest from the point of view of
staffing and budgeting in the service centers, as
well as a matter of potential significance for
processing by optical character recognition.

Two Items new to the tax return were authorized by
recent amendments to the Internal Revenue Code: the
combined exclusion of interest and dividends (by the
Crude Oil Windfall Profit Tax Act of 1980) and
interest received on the All-Savers Certificate--ASC
(by the Economic Recovery Tax Act of 1981).

*Chief, Special Studies Section. Technical assistance was provided by Dorothea Riley
and Janet Barnhardt. I
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Figure A.

Percent of Returns With Refund Claim and Paid Preparer
Signature, Biweekly Intervals (Jan. I-April 29) During 1981 and 1982
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The exclusion was claimed on almost 26 million of
the returns filed through April 8; ASC interest,
however, was reported on only about 600,000 returns.
This low number may be due, in part, to the announced
policy of many financial institutions to inform
investors concerning ASC interest only after the
certificates mature, rather than for the three
months--at best--during which interest could have
accrued during 1981 [3].
. Seasonal patterns in the reporting of certain items
are very pronounced and two such items are shown at
biweekly intervals for 1981 and 1982 in. Figure A.
Whereas the incidence of refund claims declined as
the 1981 filing season progressed--although even the
period that included April 15, 1981, did not fall
below 43 percent--the proportion of returns with a
paid preparer's signature rose through most of the
period.

Percent With
Refund Claim

Inversely correlated and causally associated with
the trend in preparer-signed returns, was the steady
drop in the 1981 use of the IRS mailing label through
most of March:

PERCENT OF RETURNS RECEIVED
AT SERVICE CENTERS WITH IRS

MAILING LABEL
IN PERIOD 1982 N8_1

1/01 - 1/14.. 67.9 70.4
1/15

-
67.7 68.0

1/29 - 2/11 ..............
"

64.7 62.8
2/12 - 2/25............... 61.5 60.7
2/26 - 3111 ............... 56.9 57.4
3/12 - 3/25............... 56.1 57.7
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Use of the mailing label continued its decline in
the ensuing weeks of 1981, dropping to about 50 per-
cent in the last week of April; usage during May and
June averaged 42 percent.

In general, the 1982 data mirrored the 1981 pattern
in terms of levels and period-to-period movements
(see, for example, the trends in mailing label usage,
above). The incidence of preparer signatures,
however, ran somewhat lower in 1982 during most of

the periods compared (Figure A). Thus indications
after twelve weeks of the filing period were that
usage of paid preparers, as reflected by the presence
of their signature, was continuing the annual decline
occurring in most years since 1976 [4]. The per-
centage with refund claims started somewhat higher
this year than last year, but was running generally
lower in 1982 after the initial weeks.

Individual Income Tax Returns, 1982 Filings

Table l.--Returns Processed at National Computer Center: Number of Returns and Amounts for Selected Items,
1981 and Through March 1981 and March 1982

[Numbers of returns are in thousands; money amounts are in millions of dollars--average amounts are in dollars]

Returns with--

Period processed

Number processed:
January-March 1982.........
January-March 1981 .........
Entire 1981 ................

Percent of 1981 in January-
March.......................

Amount:
January-March 1982 ........
January-March 1981 .........
Entire 1981 ................

Percent of 1981 in January-
March .......................

Average amount:
January-March 1982 .........
January-March 1981 .........
Entire 1981 ................

Percent increase, January-
March 1982 over January-
March 1981 ..................

Adjusted
gross
income

(1)

44,352
45,829
94,152

48.7

646,185
606,892

1,612,749

37.6

14,569
13,243
17,129

10.0

Salaries
and wages

(2)

42,654
44,285
83,183

53.2

6309255
591,343

1,335,909

44.3

14,776
13,353
16,060

10.7

Interest
income

(3)

17,207
18,222
49,141

37.1

15,842
11,958
104,335

11.5

921
656

2,123

40.4

Net
capi.tal
gain

(4)

1,322
1,259
8,042

15.6

1,236
1,150

29,621

3.9

935
913

3,683

2.4

Itemized
deductions

(5)

11,314
10,476
29,078

36.0

78,913
68,601

219,884

31.2

6,975
6,548
7,562

6.5

Acceptable
total tax

(6)

35,793
36,070
77,496

46.5

81,878
72,793

257,287

28.3

2,288
2,018
3,320

13.4

Refunds
certified

(7)

42,409
44,190
71,612

61.7

29,894
289140
48,416

58.1

705
637
676

10.7
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Table 2.--Returns Processed at National Computer Center: Number of Returns and Amounts for Adjusted Gross Income
and Acceptable Total Tax, by Size of Adjusted Gross Income, 1981 and Through March 1981 and March 1982

[Numbers of returns are in thousands and money amounts are in millions of dollars]

Item and period processed

Adjusted Gross Income

.Number of returns:
January-March 1982 ............................ ....

January-March 1981 .................................
Entire 1981 .............................. ...........

-Percent-of-1-98-1--in-January-March .....................

Amount:
January-March 1982 .................................
January-March 1981 .................................
Entire 1981 .........................................
Percent of 1981 in January-March ....................

Acceptable Total Tax

.Number of returns:
January-March 1982 .................................
January-March 1981 ...................................
Entire 1981 ........................... ............
Percent of 1981 in January-March .... ; ..............

Amount:
January-March 1982 .........................................

-January-March-198-1 ..............
Entire 1981 ..................................... ; ...
Percent of 1981 in January-March ...................

Total
reporting

(1)

44,352

45,829
94,152

-48-;-7-

646,185
606,892

1,612,749
37.6

35,793
36,070
77,496

46.5

81,878
-7-2T793-
257,287

28.3

Under
$10,000

(2)

19,466

21,897
38,641

-56-;--77

93,290
10~,251
172,831

60.9

11,067
12,276
22,372

54.9

4,911-
-5748-2-
9,947
55.1

Size of adjusted gross inc

$10,000
.
under
$15,000

(3)

7,404

7,716
14,359

- --7-53-.7-

919528
95,200
177,674

53.6

7,298
7,618
14,122
53.9

91-238--
_9;623~
17,807

- 54.0

$15,000
under
$50,000

(4)

17,035
15,952
38,024

--42-zO-

433,061
389,509
992,544

39.2

16,982
15,914
37,882

42.0

61,612
-53-,91-2-
149,966

35.9

Table 3.--Selected Reporting Characteristics of Form 1040 and Form 1040A.Returns Filed
Through April 9, 1981 and April 8, 1982

I Returns with--

Period received

Number of Returns
(In thousands)

Number received--
Through April 8, 1982 ..........
Through April 9, 1981 ..........
Entire 1981 ....................

Percentage With Item for Period

Percentage—
Through April 8, 1982 ..........
Through April 9, 1981 ..........
Entire 1981 ....................

All
returns

(1)

62,863
63,796
94,776

n.a.

Refund
claim

(2)

52,718
51,824

n.a.

83.9
81.2
n.a.

IRS
official

mail label

(3)

38,219

38,754
55,254

60.8
60.7
58.3

Paid '
preparer
signature

(4)

21,895

22,579
38,868

34.8
35.4
41.0

Earned
income
credit

4,292

5,202
7,058

6.8
8.2

7.4

Interest/
dividend
exclusion

(6)

25,846

n.a.

41.1

n.a.

ome

$50,000
or more

(5)

448
264

-8-.4

28,306
16,931

269,701
6.3

447
263

3,120
8.4

6,117-
-3T7-76-
79,567

.4.7

All Savers
Certificate
interest

(7)

6.44

n.a.

1.0

n.a.

n.a. - Not available or not applicable.



DATA SOURCES AND LIMITATIONS

The data on returns processed during January
through March of 1981 and 1982 were prepared at the
National Computer Center (NCC) as part of a monthly
tabulation series. The data are cumulative for
returns processed after January 1 of each year and
reflect almost exclusively postings of Forms 1040 and
1040A for the tax year ending the previous December
31.

Variations in the counts of returns handled during
a given period reflect differences in concepts and
processes. An example for 1981 is provided below.
In general, the annual total for the service centers
exceeds the comparable NCC figure for such reasons as
the failure of some returns to "post" to the Master
File (due, for example, to erroneous social security
numbers). Annual NCC figures closely approximate the
Statistics of Income (SOI) population since the
latter is sampled from the flow of the NCC posting
process.

Tax Year 1980 (1981 filing)
Individual Income Tax Returns

1980 SOI ................................... 94,154,944

Service Centers (12/31/81)
Receipts of 1040 and 1040A .............. 94,776,000
Processed 1040 and 1040A ................ 94p438yOOO

Definitions

The concepts used in this report depart somewhat
from those employed in Statistics of Income because
the information comes from different sources. The
terms for which such differences are important are
defined below.

Net Capital Gain.--Consists of net gain or loss
from sales of capital assets, including capital gain
distributions, reported on Schedule D (Capital Gains
and Losses).

Acceptable Total Tax.--Includes income tax after
credits, plus tax from recomputing prior-year
investment credit, self-employment tax, minimum tax,
alternative minimum tax, and other minor taxes. The
data for acceptable total tax have not been adjusted
for earned income credit and, therefore, overstate
actual tax liability by that amount.

Refunds Certified. --Includes the principal amount
of refunds from all individual returns, including
amended returns (Form 1040X), regardless of tax year,
that have been certified by NCC for payment and have
been sent to the disbursing office. It also includes
refunds calculated for taxpayers requesting IRS to
compute their tax and refund.

Refund Claim.--In the Taxpayer Usage Study,
includes returns with a taxpayer entry for refund,
whether erroneous or not. It does not include
returns qualifying for a refund if the Taxpayer has
requested that IRS compute the tax and refund.
Further information on the data sources used in this
article will be found in the references shown below.

National Computer Center
Posted through 12/31/81 ................. 94,008,000
Special tabulation (Dec. 1981) .......... 94,151,000

Data on returns received at service centers by
April 8, 1981 and 1982 are derived from continuous
sampling of returns Immediately after receipt at
service centers. Sampling was conducted at a
designated 1:13,000 rate In 1981--and 1:15,000. in
1982--for the annual Taxpayer Usage Study. Data from
that study used in this report apply exclusively to
Form 1040 and 1040A returns filed for Tax Years 1980
and 1981, respectively.

References

[11 Hoffmeier, Noreen, "Preliminary Income and Tax
Statistics from the 1980 Individual Income Tax
Returns," SOI Ekilletin, vol. 1, no. 3, Winter
1981-82, p. 5.

[21 Grayson, Paul, "Individual Income Tax Returns:
Selected Characteristics from the 1980 Taxpayer
Usage Study," SOI Bulletin, vol. 1, no. 3,
Winter 1981-82, pp. 13-21.

[31 New York Times, February 3, 1982, p. D-13

[41 Grayson, Paul, op. cit., p. 13.



Employee Benefit Plans, 1977

By Nicholas Greenia*

.The first truly comprehensive study of employee
benefit plans is now complete [1]. This study is
based on Form 5500 Series returns filed for Plan Year
1977, the time period applicable to plans whose year

___qndi~g dates fell within the range December 1, 1977,
through November 30, 1978. It reveafs_ttTa_f.__f6r_Pl7an_
Year 1977 almost 1.2 million employee benefit plans
reported $331 billion in assets, $59 billion in
contributions, $33 billion in distributions and a
total of 159 million participants.

HIGHLIGHTS

The present study, reported on here, offers. on
computer tape a wealth of information on type of plan,
funding arrangement, balance -sheet, income statement,
plan-tenninationsT-plan-amendments-,and-Pension-
Benefit Guar6nty Corporation coverage [3].

As. shown in Figure A, most reported assets were in
pension, or deferred compensation, plans. Many welfare
plans (particularly those of health insurance) were on
a pay-as-you-go basis requiring only that currently
incoming contributions be sufficient to fund expected

FILING-REQUIREMENTS outgoing benefit payments, so that it -is not
unexpected that most assets were reported in pension
plans. Most reported participants, on the other hand,

Filing a. Form 5500 Series annual return for a plan
were in welfare plans, which provided such benefits as

covered by the Employee Retirement Income Security Act health insurance, life insurance, and supplemental
(ERISA) of 1974 was required of most employee benefit unemployment benefits. Since it was possible for an
plan sponsors, such as corporations, partnerships$ individual to participate in more than one welfare
unions, tax-exempt organizations, self-employed indivi- plan or.pension plan, double-counting of participants
duals, or some similar entity. Each plan administrator .' -Counting"
_br s(ionsor maintaining a pension -plan- Was required-- to-

proved- unavoidable (see -"Participant Double
under Nonsamnlinn Error).

-f ile-a-return-whether-or-not-the-plan-purport d o-
qualify for tax purposes under Internal Revenue Code
section 401(a) and even if benefits had ceased to
accrue--a so-called "frozen plan" or "wasting trust."

.A pension plan return was not required if the plan
was--

Figure A.-- Returns for All Employee Benefit Plans:
Asset and Participant Information by Type of Form and
Plan

(All figures are estimates based on samples)

1. maintained outside the United States and
benefited mostly non-resident aliens,

2. an unfunded excess benefit plan (benefits beyond
those allowed tax-qualified plans), or _

3. an unfunded p16
,
n maintained by the employer to

provide benefits for a select group of management
or highly compensated employees.

Form 5500 was required for a pension plan with 100 or
more participants,. Form 5500-C for a pension plan with
fewer than 100 participants, and Forin 5500-K for a
pension plan with' fewer than 100 participants and at
least one owner-employee (see Definitions).

A return for a Welfare plan generally was required
unless the plan had fewer than 100 participants at the
beginning of its plan year and. benefits were paid
solely from--

1. the plan sponsor's general assets,
2. through insurance contracts purchased from the

plan sponsor's-general assets or partly from these
and partly from plan participants' contributions,
or

3. a combination of the above.

Otherwise, Form 5500 was, required for a welfare plan
with 100 or more participants [21 and Form. 5500-C was
required for a welfare plan with fewer, than 100
participants.

Type-of Returns Assets Participants
Plan (thousands) (millions) (thousands)

Total ............ 1,157.3 $331,142.6 159,4618.1

Form 5500,, total ... 89.8 283,558.2 153,586..2
.Pension.Plans ..... 35.1 272,356.9 53,467.4
Welfare Plans ..... 54.5 9,177.2 99,79~8.8
Combination Plans.. 0.2 2,024.2 320.0

Form 5500-C, total . 418.1 41plO5.4 4,974.5
Pension Plans ..... 413.2 40,870.6 4,826.1
Welfare Plans ..... 4.1 139.6 135.7
Combination Plans.. 0.8 95.2 12.7

Form 5500-K
Pension Plans ..... 649.5 6,479.0 907.4

Of the 1.2 million employee,benefit plans 95 percent
were pension plans; the other 5 percent were mostly
welfare plans. Approximately 59 percent of the
pension. plans were Keogh or self-employed plans filing
Form 5500-K (see Tables 7 and 8). Despite the large
number of such returns, they represented only 2
percent , of the total 59 million pension plan
participants and only 2 percent of the total $319.7
billion in pension assets. Of the 448,230 remaining

*Business and Pension Statistics Section. Prepared under the direction of James Dumais, Acting Chief.
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pension plans, 413,178 filed Form 5500-C, but, like
the Form 5500-K plans, the percentages of assets and
participants they represented were small: 8 percent
of total pension participants and 13 percent of total
pension assets. Although only 3 percent or 35,052 of
all pension plan returns were Forms 5500, they
accounted for over 90 percent, or 53 million, of
pension plan participants and 85 percent, or $272
billion, of pension plan assets.

Of the 58,540 welfare plans, 4,061 filed Form
5500-C, representing only 135,729 of the total 100
million welfare plan participants and only .$139.6
million of the $9.3 billion in welfare plan assets.
Most welfare plans, 93 percent, filed Form 5500, and
represented almost 100 percent of welfare plan
participants and welfare plan assets.

Assets

A dominant idea presented by the data is that most
participants and assets were concentrated in a few
plans [4]. The unavailability of tabulations prevents
determining how many of these few plans accounting for
most participants and assets were multi-employer plans

and how many were single-employer plans.
Most welfare plans reported no assets (see "Zero

Reported Assets" under Nonsampling Error). As pre-
viously mentioned, most health insurance plans were
funded on a pay-as-you-go basis with really no stocks
of assets to speak of. Since many welfare plans also
were fully funded through insurance contracts and
therefore not required to complete balance sheet
information (see "Missing Data" under Nonsampling
Error), the lack of reported assets for welfare plans
is not surprising.

Figure B.

Pension Plans Reporting Assets: Percentage of Plans,
Participants, and Total Assets by Size of Total Assets

Percent
70 --r-

60___~

50..

$1
Under

$100,000

0 Pension Plans

0
Pension Participants

40 ..

30 --~

20 --~

10__~

0

E
Pension Assets

Note: Pension/Welfare Combination Plans
and Form 5500-K Plans Are Excluded.

$100,000
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$1,000,000

$1.000,000
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$10,000,000

$10,000,000
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$100,000,000

$100.000,000
or

More
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While the majority of pension plans -did report
assets, most -were small both in terms of. assets and.
participants represented. For pension plans reporting
assets, the concentration' is most marked in the
distribution of Form 5500 and 5500-C pension plan
assets by asset category, investment category, and
size of total assets.

As already noted, large pension plans accounted for
the lion's share of both -pension assets and pension
participants. In Figure B and Table 3, the degree of
concentration is defined: over 60 percent of pension
plans reported assets. of ' less tha

*
n $100,000,

accounting for less than 3 percent' of total reported
assets. In fact, 99 percent of pension plans.
reporting assets had less than' 30 -percent of total
pension assets. Thus, some 3,000, or less than 1

-percent-o%-pension-plans-reporting-asset's-controlIed -
over 70 percent of pension assets. While over 60
percent of reported participants were also represented
by these plans,* the top 0.1 percent of plans
nevertheless accounted for 33 percent.of reported plan
participants and over 46 percent of reported pension
assets--accentud

I
ting the skewed characte'r of the

distributions.
As Figure C illustrates, 'most pension assets, 78

Amount

percent, were, reported as . investments; the great bulk Income and Expenses
of these, some 47 percent of assets, was in corporate
stocks and. borids. ActU611y, this figure understates Income and expenses were domi

-
nated by Form 5500

the true proportion of corporate stocks and bonds pension plans and by their largest components,
since pooled funds were frequently composed.of t.hese contributions and distributions, respectively. Across
as well. Form 5500-investments constituted 69 percent industries, contributions as a percentage of income
of all pension assets with almost half of this amount for Form 5500 _pen'sions (see Figure D and Table 5)_
in-corporate com-mon-stocks, representing 31 percent of ..ranged from a low of 70.9 percent for Mining to a hight-pension-asse s. of 78.2 percent for Services. Such uniformity was not

It now appears that 1977*private non-insured pension maintained across total assets strata (see Figure E
assets may have been almost $90 billion higher than, and Table 4). A peak of 94.3 percent was reached for
the $181.2 billion previously estimated by the plans with total assets under $50,000, but, as total
Securities and Exchange Commission (SEC) in its 1981 assets increased, contributions accounted for less and
news release [5]. less of income, reaching a low of approximately 70

Figure C.--Returns for Pension Plans: Percentage of Assets by Asset Category

[Money amounts are in millions of dollars]

Pension plans

Type of asset

Total assets ....................................

Cash and net receivables .........................

Total investmentsl ...............................

Government securities .........................
Corporate debt and equity ......................

Common stock.................................
Other .......................................

Pooled funds ..................................

Other investments2 .............................

Unallocated insurance contracts ...........

Other assetS31 .....................................

Even after excluding Form 5500-K assets, which
contained an unknown portion of insured funds,.pension
assets for Forms. 5500 and 5500-C came to $313.2
billion. Subtracting the $40 billion reported as
unallocated insurance contracts for Form 5500 and
5500-C pension plans and the $3.5 billion reported on
Form 5500 Series by some government plans (see "Missing
Data" under Nonsampling Error) leaves $269.7 billion
[61, or $88.5 billion more than the SEC estimate.

.According to Laurence Kotlikoff and Daniel Smith in
their forthcoming Pensions and the American Economy

.[71, this discrepancy stems from two- basic factors:
U) the absence of any benchmark for the SEC survey
since 1967 (thereby omitting those new plans formed
since then) and (2) the dwindling size of the SEC's
survey sample, from some 1500 trusts in the 1950's -to

-a-i-i-ttle-over-400-i-n-t-he-1-970-Es,
. If the IRS figure of $269.7 billion for private
,non-insured pension assets is added to the American
Council of Life Insurance's $101.5 billion [81
estimate for private Insured pension assets (both
allocated and un6llocated insurance contracts), an
estimate of $371.2 billion is obtained for total
private pension assets in 1977.,

Total

(1)

313,227.5

25,076.0

'243,036.3

23,947.6
146,960.2

n. a.
n. a.

38,344.3
33,784.2

39,.990.6

5,124.5

Percent

(2)

100.0

8.0

77.6

7.6
46.9
n.a.
n.a.
12.2
10.8

12.8

1.6

Form 5500

Amount

(3)

272,356.9

Percent

(4)

87.0

-5.1

215,875.2

21,935.0
136,285.3
97,867.9
38,417.4
31,796.8
259858.1

37,198.1

3,435.9

68.9

7.0
43.5
31.2
12.3
10.2
8.3

11.9

1.1

Form 55

Amount

(5)

40,870.6

9,228.4

27,161.1

2,012.6
10,674.9

n. a.
n. a.

6,547.5
7,926.0

2,792.5

1,688.5

00-C

Percent

(6)

13.0

2.9

8.7

0.6
3.4

n. a.
n. a.
2.0
21.5

0.9

0.5

n.a. - Not available.
lIncludes an unknown amount of Form 5500-C party-in-interest investments and.$24.1 billion of Form 5500 party-

in-interest investments as shown in table 5.
21ncludes regulated investment company stock, real estate, mortgages, and nonmortgage loans shown separately in

tables 3, 4, and 5.
31ncludes buildings and other depreciable assets, available separately in tables 3, 4, and 5.
NOTE: Excludes.Form 5kO-kand pension/welfare combination plans.



Figure D.

Form 5500 Pension Plans: Contributions as a Percent of Income
and Distributions as a Percent of Expenses, for Selected Industries
(Note: Excludes PenslonlWelfare Combination Plans)

Contributions as a Percent
of Income

100 80
I I

90 70 0 Industry

Agriculture, Forestry
and Fishing

Mining

Construction

Mmufacturing

Transportation and
Public Utilities

Wholesale Trade

Retail Trade

Finance. Insurance,
and Real Estate

se"ices

Tax-Exempt
Organizations

Industry Not
Reported

Distributions as a Percent
of Expenses

0 70 80 90

Figure E.

Pension Plans With 100 or More Participants: Contributions as
a Percent of Income and Distributions as a Percent of
Expenses, by Size of Total Assets

Distributions as a
Percent of Expenses

Contributions as a
Percent of Income

Zwe
or Not

Reverted

$1
Under
60.000

$50.000
under
00,000

$100.000 $800.000 $1.000.000 $5.000.000 $10.000,000 $50.000,000 $100.000,000

U"L*
Undw Under under Under L40.

r

100.000 1,000.0co 6,000,000 10,000.DOO 50,000.000 100,000,006 More

Size of Total Assets

100

Note: Excludes Pension/Welfare Combination and Form 5500-K Plans.
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percent for plans with assets over $10,000,000--not
terribly surprising when one remembers that 'this is
where the Investments were as well (see Table 4).

Distributions as a percentage of expenses followed a
similar pattern, but to a lesser degree, ranging from
85.5 percent for Agriculture to 96.4 percent for
Finance, insurance, and real estate (see Figure D and
Table 5) across industries. However, after peaking at
97.2 percent for plans with assets under $50,000 and
bottoming out at 82.8 percent for plans with assets
between $1 million and $5 million, distributions rose
to-91.7 percent for plans with assets of $100 million
or more (see Figure E and Table 4).

Participants

- Doubl,e-counting--Qf pArtLicipg_Rts (see Nons pling
Error) presented some difficulties in attaining
accurate representations, but the following valid

observations can still be made.
Of the total 59.2 million pension participants

Keogh or H.R. 10 retirement plans.
increased the contribution limits
amended requirements for these plans.

In 1974 ERISA
and otherwise

Filing requirements differed for Keogh plans depend-
ing on whether they were for the' owner-er6p-loyee (see
Definitions) self-employed or the non owner-employee
self-employed. Only owner-employee Keogh plans with
less than 100 participants were required to file Form
5500-K; those with 100 or more participants, non owner-
employee Keogh plans, and plans for professional cor-
porations were required to file either Form 5500 or
Form 5500-C, depending an the number of plan
participants.

Over 25 percent of Form 5500-K returns reported net
assets between $10,000 and $50,000 (see Table 8) and
accounted for some 31 percent of reported Form 5500-K

-participants,. -less than com-

reported, 9.4 million were in government plans, and
almost all of these, some 9.3 million, were reported
on Form 5500. Netting out these participants leaves
an estimated 49.8 million 'participants In private
pension plans, including Form 5500-K plans. (This
total includes retired and separated participants
currently receiving benefits or entitled to future
benefits, as well as deceased participants whose
beneficiaries are receiving benefits or are entitled
to future benefits.)

Just as assets were concentrated in a few pension
plans and -asset size classest so, too, were

-part icipants-[-41-;---A-1-though-the-top-1-2-percent-o f
pension plans (see Table 3) controlled 80 percent of
reported pension investments and over 77 percent of
reported pension assets, they accounted for only 56
percent of participants.

Pension plan vesting (plan participants'
nonforfeitable rights to their benefits) percentages
behaved similarly to assets and total participants.
Fully vested participants as a percentage of total
active participants was lowest for Form 5500-C plans
at 31.2 percent and highest for Form 5500 at 41.7
percent (see Tables 5 and 6). Vesting differences ny
industry were also quite striking; ranging from 21.4
percent for Retail Trade to 40.4 percent for Tax-Exempt
Organizations in Form 5500-C plans and from 26.9 per-
cent for Services to 56.9 percent for Transportation,

.communication, electric, gas, and sanitary services in
Form 5500 plans.

Keogh or Self-Employed Plans

The Self-Employed Individuals Tax Retirement Act of
1962 (H.R. 10) entitled self-employed individuals to
establish and participate in what became known as

plete, however, when one considers that almost as many
plans reported no assets whatsoever (see "Zero Reported
Assets" under Nonsampling Error).

Vesting information was not required by Form
5500-K. Nevertheless, since 686,170 of the total
reported 901,201 active participants were also
self-employed and since 100 percent immediate vesting
was required for ' non self-employed participants in
plans adhering to master or prototype plan guidelines
for purposes of tax qualification, it is safe to
assume that the vast majority of Form 5500-K
participants were, In fact, fully vested.

BASIC TABLE INFORMATION

- Tables -I and 3 present data classified by size of
total-assets-for~a-1-1-wel-fare-plans-(-Forms-5500-and
5500-C) and all pension plans (Forms 5500 and 5500-C)
on participants, balance sheet, income statement, and
selected plan characteristics. Tables 2 and 4 present
similar information, but only for welfare and pension
plans with 100 or more participants (essentially Form
5500). Table 5 shows detailed financial data at the
beginning and end of the plan year and participant
data for all Form 5500 returns by type of plan and
major industry grouping. In addition, Tables 6
through 8 delineate selected form-specific pension
data, averages, and percentages for Forms 5500-C and
5500-K by major industry grouping, as well as similar
data stratified by size of assets.

Information on the, sample and population used for
the statistics, sampling and nonsampling error,
definitions of certain terms employed throughout this
article, and notes and references can be found
immediately following Table 8.
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Table 4.- Returns of Form 5500 and 5500-C Pension Benefit Plans With 100 or more Participants:
of Net Assets, and Plan Characteristics, 'by Size of Total Assets
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Total

(1)
. 33,675

53.530,929
44.834,845

271,820,450
6,005,517
9:727,128

21
,

595,348
21.899,647
31,754,330

136,149,596
6,756,142

19,035,633
180,042

37,074,647
3,237,765
3,687,795
1,550,976

451,228
1,685,591

52,687,128
37.693,531

31,781,033
5,082.222

393,876
436,453

12,150,915
989,494

1.853,188
21,897,511

19,489,4123
17,688,654

1,800,769
53,428

520,785
1,179,741

654,134
268,132,654
248,728,425

30.789,669
1.540,791

13,509,969
583,737

12,503
420

385

6,678
27,881
13,347

Zeno
or not

reported
(2)

3,129

10,379,248
8,344,446

-

-

83
-

83~
1142,24
130,644

70,860
58,971

598
214

2,287
423

8,888
153,997

148,395
25,160

123,235
5

1,379
464

3,753
-83

79,537
-11,755

436
753

-67,549

493
72

38

2321
1.0511

862

$1
under$
10,000

(3)
148

46,138
43,498

473
148
99

154
14
63
47
-
29
-
68
4

40
27

13.,..6

10,294

9,548
597
149

-110
53

139
10,943

10,721
3,592

1 7,130
-

165
21
36

434
1,806
-347

8
99

-934

51
4

-

20
127

45]

$10,000
under

$25,000
(4)

216

61,824,
59.850

3,921
988
953

1.407
215
389
616
-

187
-

554
19

161
140

21
6,302
5,633

5,558
61
13
-

395
239
35

11,530

11,233
6,288

4,945

-268
5

24
3,760
9,396

-5,229
3

340
-71

58
9

481
153

V1 2

$25,000
under

$50.000
(5)

am

116,479
106, 093

16544
1:920~

-31, 915
7,291

540
1,891~1
3,806

22
1,033. 4
2,588

824
339

;,208

131
18,286
17,239

16,263
468
341
167

-454
21

572
13,446

1294
-.4:

1961

8,751
-

264
96

140
16,205
11,517

4,839
128
292
-13

122
*35

-

93
337
115~

$50,000
und r$
100,000

(6)

~Dfi

3'1173:7.43
64

'
500~

6 945~
11:8411
32,093
2,39~

15,889
8.911

4.740
64

12,214
1,343
1,102

709
1

392
35,620
32,488

30.139
1,000

299
1,051
1,846

287
1,008

18,055,

6,0851
11 1,542~

I
4,543

8!
1,003:

210
748

63,398
45,731
17,574

443
1,279

930

230
15

6

158
699
318

Size ottotal assets

$100unZoo
$500,000

1 (7):
7,001

1,748,863
1,618,596
2,011,710

163,448
189,330

1,210,317
95,842

498,622
415,189
12,390

188,274
: 649

415,207
32,758
30,659
17,213
.3,017
10,429

635,140
528,769

4~0,513
36,670
11,363
10,276
69.878

~ 5,661
30,832

li7,987

166,914
111,294

55,6201 337
13,053

8,513
'9,170

5 ':2':"1 6.1 81
437 :.21,7.

'

.

43,484~
-6.9661

2,453
79

57

:1 200
5935:

2,610

$500,000
undo,

$1,000.000
(8)

5,541

1,786,328
1,608,254
4,012,867

278,391
292,051

2,624,137
247,040
916,323

1.,053752
46:338~

360,683
3,920

756,701
57,6N
67,903
39,568

6,144
22'190

978,4451
755,88

664,592
61,512
15,919
13,858

155,518
12,54
54,

499

323,65719

270,657
209,809

608481
11:028~

19,467
17,882
14,622,

3 944 ~l4
3

.
3:34 :3"

654708836:9 2

98,928
8,864

2,063
75

50

.1.0231
4,806~
2

$1,000,000
. under

$5.000.000
(9) -

10,828

6,646,443
5.887,533

24,482,999
1,253,935
1,473,175

17,233,166
11,843.823~
4,435,438
8

'
358

'
711

394,711
2,200,483

32,275
4,128,120

362,328
425,483
175,470

69,092
180,921

5 2415,528~3
:842,5281

3,348,0401
361,3381
62 672~
70:478,

1.024.996

1"11271:.93
1,842,774

1,525,627
1,276,026

249.601
10,073
90,068

110,379
106.627

24,057,516
2 3370
340271:1

206,95
723,277
37,3 7

4,314
94

122

2279
9834
4,542

$5,000,000
under

$10,000,0DO
(10)

3.765.962
3.255,387

16,268,348
508,791
818,458

12,044,427
1,270.803
2,551.058
6386947

226:766
1,608,852

. 8,662
12,661.349

226,661
2M,608
104,783

26,449
122,376

3,278,962
2,338,483

2.006,969
278,621

30,849
22,044

717,748
70.016

152,715
1,356,427

1,170.268
947,000

223,268
2,716

51,335
82,421
49,686

16,014,740
14,444,365

1,922,535
120,204
559.670

87,3D6

1,052
25

32

685
2112,

1,055

$10,000,000
I under
$50.000,000

2,393

8,825,187
7,428.452

51,607,040
1,116.934
2.128,561

40,398,958
4.459,155
6,415,113

24,099,729
888,317

4,536,644
38,424

7,118,086
806,078

1,059,963
357,338
1116,931~
585.694

9:9932~4~6 60
82,160

5,823,294
1,005,621

92,709
60,536

2,307.712
229,549
413,032

3,948,615

3,365,494
3,082,063

283,431
14.7

136.578
263,273
168,564

50,547,0~
45,977,142

5,983,838~
377,702

2,074,659
283,054

1,191
11

56

71330,
2,
1,099

$50,0D0,000
under

$100,000.000
(12)

386

4,604,590
3,919,896

27,223,969
349,286

1012,399
21:019,590

2,266,567
3,309.907

13,233,079
336,976

1,873,061
38.928

4,123,618
680,148
260,691
188,231

11,598
60862

61239:073
3,717,4511~

3.D67.557
521,892
32.984
95,019

1,225,687
95,274

200,661
2,280,123

2,025,03~
1,893.870,

131.167
1,103

48,774
141,409

63.800
26,963,277
25,203,086

2,958,951
174,781

1,387.121
13.581$

2211

10

43
:373

1

Item

Number of plans .....................................................
Number of participants:

Total ........................... : .........................................
Active ............................................ :.......................

Total assets ............................................................
cash ...................... ..............................................
Receivables; ..................... ............... ......................
Total investments .............................................. 7 .....

Government securities ...........................................
Pooled funds and mutual funds ...............................
Corporate debt and equity instruments .....................
Real estate and mortgages ....................................
Other investments .... ...........................................

Buildings and other depreciable property .................. ...
Unallocated insurance contracts .................................
Other assets ... : .......................................................

Total liabilities .............. : .................................:........
Payables .................................................................
Acquisition indebtedness ...........................................
Other liabilities ............... : ............ :.: .........................

Total Income' ..........................................................
Total contributions to plan .........................................

Cash contributions:
By employer ......................................................
By employees...................................................
By other than employer or employees ............. : .....

Noncash contributions ...........................................
Eamings.from investments ................. :........... ...........
Realized gain on sale or exchange of assets ...............
Other income ..........................................................

Total expenses' ............................................... ......
Total distribution of benefits and payments to provi~e

benefits ..............................................................
Payments directly to participants or beneficiaries .....
Payments to insurance carriers or similar

organizations for provision 'of benefits ................
Interest expense ..................... ................................
Administrative expenses ............................................
Realized loss on sale or exchange of assets ...............
Other expenses .......... ............................................

Net assets, end of, year ..........................................
Net assets, beginning of year ............................ : .......
Net income (less deficit) ............................. ..........
Unrealized appreciation of assets ...............................
Unrealized depreciation of assets ...............................
Other changes in not assets .............................

.......
Number of plans:

Amended in current plan year ............................ .......
Terminated in current or any prior plan year .................
Merged or consolidated in current plan year, or with

assets or liabilities transferred to another plan ...........
With changed trustees, accountants, insurance carriers,

actuaries, administrators, investment managers, or
custodians in current plan year ................................

With surety bond coverage........................................
With plan administrator other than plan sponsor............

'Estimate should be used with caution because of the small number of sample returns on which it is based.
'Income and expense statement data we representative.of only plans not fully funded through allocated insurance contracts.
NOTE: Detail my net add to total due to =nding.

Participation, Balance Sheet, Income Statement, Reconciliation

$100,000.000
or more

(13)

405

15.365,556
12,389,097

146,128,078
2,324,733
3,796,345

121,023,806
11,713,254
13,609.636
82.588.810

4,850.460
8.261.647

57,115
17,856,142

1,069,937
1.587,764

667,288
217,996
702479

27,104',472
19.331.962

16,267,699
2,755,472

145,980
162.811

6,644,284
469,312
718,914

11,739,957

10,766,045
10,117.815

648,229
23.460

158.432
555.068
236,963

1",640,314
136,913,516

15,424,515
608.148

8,620.061
214.196

254
-

14

184
389
183



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries
[AD figures are estimates based on samples-money amounts are in thousands of dollars]

. Type of plan

All industries All nonfarm industnes' % Agriculture production, crops and livestock
Item

Total
Welfare Pension Combination of

ve!fare and Total
Welfare Pension Combination of

Weller and
e

Total
Welfare Pension Combination of

"Ifare andbenefit Ifbanal .
pension benefit

benefit benefit
pension b:nefit

benefit benefit
pension benefit

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
IIIIIIIIIIIIIII11M Of retunrls..........................................................
ACOM a del t

89,764 54,479 35,052 233 89,489 54,326 34,930 233 275 153 122
p r pian s:

T~ .......................................................................... 139,045,173 93,994,231 44,774,248 276,694 138,766,277 93,762,087 44,727,496 276,694 278,896 232,144 46,752
Fully vested ................................................................... 18,753,835 - 18,669,352 84,483 18.735,320 - 18,650,837 84,483 18,515 - 18,515
Partially vested ............................................................... 4,892,669 - 4,853,282 39,387 4,881,642 - 4,842,255 39,387 11,027 - 11,027
Nonvested ...................................................................... 18,815,916 - 18,713,960 101,956 18,798,706 - 18,696,750 101,956 17,210 - 17,210
Vesfing not reported ........................................................ 2,588,522 - 2,537,654 50,868 2.588,522 - 2,537,654 50,868 - - -

Refired or separated participants receiving benefits ................... 11,326,202 5,175.273 6,119,539 31,390 11,313,874 5,170,105 6.112,379 31,390 12,328 5.168 7.160
Retired or separated participants entitled to future benefits ....... 2,755,413 629.337 2,114,164 11,912 2,750,190 627,155 2,111,123 11,912 5,223 2,182 3.041
F*tlCfp=bh subtatal ..................................................... 153,126,788 99,798,841 53,007,951 319,996 152,830,341 ",559,347 52,950,"B 319,996 296,447 239,494 56,953
Deceased paFficipants whose beneficiaries are receiving or are

entitled to receive benefits ............................................... 642,145 182,204 459,453 488 641,988 182,204 459,296 488 157 - 157
FWticipwits, tortall ........................................................... 152,477,017 98,690,005 53,467,404 319,608 152,182,713 98,452,811 53,410,294 319,608 294,304 237,194 57,110
Cash an hand:

Beginrift of year ........................................................... 610,244 92,177 516.303 1,764 607,903 92,151 513,988 1,764 2,340 2.315
End of yew................................................................... 609,656 98,082 511,019 555 608,565 97.891 510,119 555 1,091 9DO

Cash in bank:
Callificates; of deposit:

Beginning of yew........................................................ 2.999.632 1,001.943 1.986.179 -11,510 2.995,039 1,001,228 1,982,301 '11,510 4,593 715 3.878
End of yew ...............................................................

Other interest bearin
4,136,404 1.267,045 2,835,378 33,982 4,122,665 1,266,276 2,822.407 33,982 13.740 768 12.971 -

g:

Beginning of y......................................................... 2.793,512 687,774 2,097,820 7,918 2,789,179 686.786 2,094,475 7,918 4,333 988 3.346 -
End of year ...............................................................

Noninterest beanin
2,943,394 718,670 2,216,933 7,791 2,938,646 716.739 2,214,117 7,791 4.748 -1,931 2,817 -

g
Begirming of year ........................................................ 709,396 236,327 466,190 6,879 708,882 235,922 466,080 6,879 514 405 110 -
End of year ............................................................... 732.123 231,740 498,970 1,413 731,558 231,700 498,445 1,413 565 40 525 -

Tatall -
Be&wft of y........................................................ 7,112,764 2,018,220 5,066,492 28,072 7,101,003 2,016,088 5,056,844 28,072 11,781 -2,133 9,648 -
End of year ................................................................ 8,421,578 2,315,537 6,062,301 43,740 8,401,435 2,312,607 6,045,088 43,740 20,143 -2,931 17,213 -

Employer contributions receivable:
Beginning of year ........................................................... 7.016,519 644,032 6,352,890 19,598 7,012,486 643,906 6,348,983 19,598 4,033 126 , 3,908 -
Erid of year .................................................................. 8,389,760 765.091 7.603,046 21,624 8,383,931 764,740 -7,597,566 21,624 5,830 350 5,479 -

Employee contribulicirts recervable:
Beginning of year ........................................................... 332,823 34,112 298,032 678 332,700 34,090 297,932 678 122 22 100 -
End of year... ...............................................................

ei bli -Other re
430,765 48,123 382,519 124 430,230 48,050 382,056 124 535 72 463 -

va mc
Beginning of year ........................................................... 1,970.269 329,510 1,633,323 7,436 1,969,963 329,454

1
633,074 7,436 305 56 249 -

End of year .................................................................. 2,241,417 393,120 1,834,480 13,816 2,240,188 392,272 1:834,099 13,816 1,228 848 380 -
Less reserve for doubtful accounts:

Beglinning of year ........................................................... 65,887 15,30
:

50,578 - 65,887 15,30
:

50,578 - - - - -
End of yew .................................................................. 60,274 25,56 34,709 - 60,274 25,56 34,709 - - - - -

NO -' ' "...
R n' ' n Of yew....................................................... 9,253,724 992,345 6,233,667 27,712 9,249,264 992,141 8,229,410 27,712 4,461 204 4,257
End of yew ................................................................ 11,001,660 1,180,769 9,785,327 35,664 10,994,067 1,179,498 9,779,005 35,564 7,593 1,271 6,323

Geneinill hwestownts oftw than party4n-interest
0

Vestr mi
U.S. Govemmerd securities, long-term:

Beginniing of year........................................................ 16,816,135 1,166,104 15,536,906 113,124 16.812,110 1,165,597 15,533,389 113,124 4,024 507 3,517 -
End of yew ............................................................... 19,563,879 1.305,821 18,195,288 62,770 19,558,296 1,305,343 18,190,183 62,770 5.583 478 5,105 -

U.S. Government securities, short-term:
Begivinim of year ........................................................ 3.266,456 653,907 2,591,769 *20,780 3,263,645 653,323 2,589.542 '20,780 2,810 583 2,227 -
End of year ............................................................... 4,404,938 883,981 3,484,139 36,818 4,401,175 883,883 3,480,474 36,818 3.763 98 3,665 -

State and murocipal secul
Eloginning of year........................................................ 241,837 19,948 221,890 - 241,837 19,948 221,890 - - - -
End of yew ............................................................... 276,415 20,887 255,528 - 276,415 20.887 255.528 - - - - -

Corporate debt instruments, long-term:
Beginning of year ........................................................ 29,478,742 856,170 28,602,078 20,494 29,465,557 851.182 28,593,881 20,494 13,185 4,988 8,197 -
End of year ............................................................... 29,687,574 864,208 28,723.450 99,916 29,675,309 859,977 28,715,416 99.916 12,265 4,231 8.034 -

C;orporats debt Instruments, short-term:
BeginnikV of year........................................................ 4,384,987 320,928 4,042.579 '21,480 4,374,385 320,928 4,031,977 *21.480 10,602 - 10,602 -
End of year ............................................................... 8,138,038 493,841 7,569,307 '74,891 8,127,543 492,161 7,560,491 '74,891 10,495 1,680 8,815 -

Corporate stocks. preferred:
Begirming of yearr ........................................................ 1,250,955 13,568 1.226.617 10,770 1,250,585 13,568 1,226,247 10,770 370 - 370 -
End of yew ............................................................... 1,072,567 13,624 1,047.967 10,976 1,072,014 13,624 1.047,413 10.976 554 - 554 -

Corporate stocks, common:
Eleginning of year ......................................................... 84,360.495 372.759 83,753,947 233,789 84.336,384 372,759 83,729,836 233,789 24.111 - 24,111 -
End of yew ................................................................ 80,193.6971 390,7041 79,571.876 231,117 80,173,5561 390,7041 79.551,734 231,117 20.141 - 20,141 -

Footnotes at arid of table.



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

General Investments other than party4n4nterest
Investirmts--Continued
Shares of registered investment company:

Beginning of year ........................................................ 712,492
End of year ............................................................... 796,641

Real estate:
Beginning of year ........................................................ 2,011.219
End of year ............................................................... 2,140,259

Mortgages:
Beginning of year ... .................................................... 3,876,446
End of year ................. ; ............................................. 4,145,894

Loans other than mortgages.
Beginning of year ........................................................ 461,308
End of year ............................................................... 524,846

Value of interest in pooled funds:
Beginning of year........................................................ 25.354.881
End of year ............. :..: ....................... 31,985,446

Otim investments:
Beginning of year.............................................. ........ 11,790,140
End of year ............................................................... 14,229,315

Total Investments other than party4n4nterest
Beginning.of year....................................................... 184,006,095
End

of
year................................................................ 197,159,510

Party4n4ntereat Investments:
Corporate debt instruments:

Beginning of year ........................................................ 786,737
End of year ............................................................... 702,538

Corporate stocks, preferred:
Beginning of year ..................................... : .................. 318,454
End of year ............................... ............................... 387,717

Corporate stocks, common:
Beginning of year ........................................................ 18,512,578
End of yew ................. ............................................. 18.358.784

Real estate:
Bagin" of year ........................................................ 452,311
End of year ............................................................... 429,688

Mortgages:
Beginning of year ..................... .................................. 237,363
End of year ............................................................... 202,355

Loans other thart mortgages:
Beginning of year ........................................................ 96113
End of year ............................................................... 114:291

Other mvestmanW.
Beginning of y......................................................... 2,677,218
End of yew ............................................................... 4,093,154

Total party4n4nterest Investments:
Beginning of year....................................................... 23,080,775
End of year ................................................................ 24,288,527

Buildings and other depreciable property:
Beginning of year ........................................................... 386,462

. End of year ...................................................................
Value of unallocated Insurance contractm

Separate accounts:
Beginning of year........................................................ 9,418,635
End of year ............................................................... 9,740.264

O"W.
Beginning of year ........................................................ 25,427.712
End of yew ............................................................... 28,906,703

Total unallocated Insurance contracts:
Beginning of year....................................................... 34,846,347
End of year ................................................................ 38,646,967

Other assets:
Begirmiling of yew .................. : ..................................

1::3:6End of yew ............................................................. 3 37:9
Total asilleft

Inning of year .................................................. :.: ... 262,366,388
283,558,238of year ........................................................... . ..

All industries

Total Welfare
benefit

(2)

4,137
4,830 ,959P

'Pension -
benefit

(3)

13,666,105

4,042.360

24,145,6471

93,5991 33,490,51q
107,7641, 37,198,1041

272,356,880

Combination of
welfare and

pension benefit
(4)

Ail nor~famn industries'

Total

(5)

25,298,22q
31,919,2321

2

.2481 2.676,988~
3362 4,090,285

.441 23,068,477
.3,659 24,272,059

Welfare
benefit

3,,799
40.061

I
25,372,2171 58,800
28,847,4511 67,702

I
93,599

107 7"
I'

3141:1,11,99
38

1,9737,895
9,166,20,

6

38,580,867

Ty;ie of plan

(6)

4~395
10.275

I
-2,91
3,245

72,954
62,488

I
2,407
2.386

8

I
33.027
4742

I'
128,07"
139,32,

Pension
benefit

(7)

21;276 689,981
16,305 779.037

52~925 1,956,092
52~825 2.085,499

80;1398 3,783,197
77,601 4,056,866

25!652 431.205
25!839 494,430

93,1764 25,170,660
142!784 31,730,555

460!436 11,238,694
542~016 13,589,258

6131175 1179.1916,59~
" :94 191,536,884,023

692,2221

384.1

0

4:039:497

22,939,96
24,129,0801

Combination of
welfare and

pension benefit
(8)

486,39~
599,249~

1~1

*192
*296

1,262
'
2381

1,341,00

Total

(9)

Agriculturelprod=tIon. crops and livestock

690
580

4

191,3"
199,4271

12,670

4
113~

61,714
66,11

3 35,4:157

285,585
314,444

Welfare
benefit

(10)

Pension
benefit

0

42
42

370
335

Footnotes at end of table.

Itern

21,276
16,305

52,9251 1,957,2631 1.0321 2,010,048
52,8251 2,086,6051 8291 2.139,153

803981 3,783.8871 12,1611 3875,756
77:6011 4,057.4461 10,847 4:145,313

25,6521 431,7151 3,9411 460,798
25,8391 494,8531 4,1541 524.423

93,764
142,784

460,549
542,171

4,395
10,275

'29181 315,535
3:2451 384,471

72,9541- 18.439,432
62,4881 18,296,000

2,407
2,386

3,911
3,605

8,461
9,897

33,027
47,426

128,074
139,321

213,229
218,300

34,799
40,061

58.800
67,702

311,128
384,909

7,894,644
9,177,191

691,216
780,336

25,227,3141 33,803
31,796,7681 45,893

11,314.573

79,381,7551 486,392 1838147
191,729,6691 599,2491 196:960:048031

782,342
692,264

449,904
427,303

233,452
198.750

87,652
104,394

2,643,M

22,952,261

3,315,537
3.252,655

252,613,W9

15,018
21,039

-
-

*192
*296

-

-

-

1
72,7841 '448

is *423

9347769 36.067
9:655:6961 44,506

24,142.7421 1,226,171
27,542,4081 1,296,592

1,262,238
1,341,099

53,533
424

1,858,836
2,024,158

711,257
795,342

11,714,148
14,152,313

786,695
702,496

318,084
387,38

18.501,558
18,346,113

452,311
429,688

236,727
201.803

96,113
114,291

386,422
401,869

9,412,414
9,733,41

34,784,631

3,676.263
3,633,412

262,10o,803
283,243,794

I
3.911
3.605

I -
8,461
9,897

I
213,196
218,169

I

782,300

315,165

18.428,412
18.283,330

449,9041
427,3031

232,81
198,198

87,652
104,394

2643713

172,778
183,277

9,341,548
9,648.848

24,087,246
27,483,156

33,428,795
37,132,005

3 1141:011823:2 8 8

257,335,995
272,053,429

-

1,032
829

12.161
10,8471

3.941
4,154

33,803
45,893

15,0181 75,992
21,0391 77,002

-

-

-

248
3,362

*441
-3,659

:448
423

36,0671
44,506

1,226.171
1,296.592

53,533
424

111868184360
2, 24,158

1.235
1,299

1,171
1,106

510
424

66,654
66,21

42
421

3 70

11,020

--

636
552

-

230
2,869

12,299
16,466

6.220
6,848

55.495
59,252

-
-

-
-

6,191
6,642

33
131

-

-
-

-
-

9
10

1,235
1,2991

1,171
1.106

690
580

51
424

56.654
66,214

75,879
76,848

186,163
192,785

11,020
12,670

-

636
552

-

230
2,869

12
2911'

16:4;i

5

6,220
6,848

55.4951.
5

61,716
W,100

3,925
4,567

8,5711 277,014
'10,984 303,459

Combination of
welfare and

pension benefit
(12)

-
-

-
-

-

-

-
-

-
-

-

-

-

-

-
-



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples money amounts are in thousands of dollars]

Type of plan

I
All industries All nonfarm industries' Agriculture production, crops and livestock

tem

Total Welfare
benefit

Pension
benefit

Combinat n of
welfare ond Total

Welfare
benefit

Pension
be fit

Combination of
we fare and

i
Total Welfare Pension Cornbination of

welfare and
pension benefit ne pens on benelit benefit benefit

pension benefit
(1) (2) (3) (4) (5) (6) (7) (8) T9) (10) (11) (12)

P8 ables:
r. claims:

Beginning of year ........................................................ 1,825,780 918,308 9134,997 2,475 1.825,187 918,109 9D4,603 2,475 593 198 395 -
End of year ...............................................................

Other
2,056,568 1,058,557 994,098 3,913 2,055,769 1,058,173 993,684 3,913 799 385 415 -

Beginning of year ........................................................ 930,452 468,140 460,249 2,063 928,834 466,612 460,158 2,063 1,618 1,527 91 -
End of year ............................................................... 1.128,024 553,699 567,281 7,043 1,126,394 552.182 567.170 7.043 1,629 1,518 ill -

Total payablem

Be innin of ear 756 2322 1 44 1g g y ....................................................... ,, ,386, 8 ,365,247 4,538 2,754,021 1,384,722 1,364,761 4,538 2,212 1,726 496 -
End of year ................................................................

'
3,194,592 1,612,257 1,561,380 10,956 3,182,163 1,610,354 1,660,854 10,956 2,428 1,902 526 -

AnCp- ,qifi

Beginning of year ........................................................... 350,493 9,918 340,076 499 349,850 9,918 339,433 499 643 - 643 -
End of year................................................................... 457,569 13,105 444,347 117 457,064 13,105 443,842 117 505 - 505 -

Otheir liabilities:
Beginning of year ........................................................... 2,133,548 656,586 1,476,101 *861 2.132,401 655.543 1,475,997 1,147 1,043 103 -
End of year ................................................................... 2,481,7 7 788,984 1,691, -1,289 2,479,883 787,329 1,691,265 1,894 1.655 239 -

Total Hablifthm-
Beginning of year ....................................................... 6,240,273 2,052,952 3,181,423 5,898 6,236,272 2,050,183 3,180,191 5,898 4,001 2,769 1,232 -
End of year................................................................ 6,123,938 2,414,346 3,697,231 12,361 6,119,110 2,410,798 3,695,961 12,361 4,827 3,557 1 270 -

Not aantiL
,

Beginning of year ....................................................... 257,126,114 5,941,591 249,431,565 1,852,938 256,844,S31 5,835,790 249,165,803 1,852,938 281,583 .!~soj 275,782 -
End of year................................................................ 277,434,300 6,762,945 268,659,657 2,011,797 277,124,683 6,755,418 268,357,468 2,011,797 309,616 -7,427 302,189 -

Total cost of acquisitions of common stock ............................ 31,430,340 125,234 31,265,351 39,754 31,416,841 125,234 31,251,852 39,754 13,499 - 13,499 -
Total proceeds from disposilions of common stock .................. 25,444,188 117,074 25,281,846 45.268 25,432,642 117,074 25.270,501 45,268 11,346 - 11.346 -
Cash contabutions:

Employer ...................................................................... 42.425,686 10,382,075 31,854,943 188,569 42,372,268 10,360,074 31,823,625 188,569 53,318 22,ODO 31,318 -
Employee ...................................................................... 5.764,005 668,451 5.087,186 8,369 5,761,971 667.523 5,086,079 8,369 2,034 1,106 -
Other ........................................................................... 682,788 286,056 395,754 977 682,029 286,056 394,995 977 759 - 759 -

Total cash contributions ............................................... 48,872,380 11,336,562 37,337,883 197,915 48,816,260 11,313,654 37,304,699 197,915 S6,112 22,928 33,184
Noncash contributions ......................................................... 448,105 10.216 437,702 187 447,086 10,216 436,684 187 1,018 - 1 018 -
Total contributions.......................................................... 49,320,431 111,3411,798 37,775,532 198,101 49,263,301 11,323,870 37,741,330 198,101 57,130 22,928

,
34,202 -

Earnings from Investments:
Interest .......................................................................... 7,710.263 387,990 7,294,980 27.293 7,704,930 387.451 7,290,185 27,293 5.333 4,795 -
Clividends ....................................................................... 4,649,865 34,264 4,606,181 9,421 4,648,149 34,264 4,604.464 9,421 1,716 1,716 -
Rents , ........................................................................... 179,560 3,222 176.339 - 179.398 3,222 176,176 - 162 162 -
Royalties ........................................................................ 102,966 *2,332 100,634 - 102,966 2,332 100,634 - - - -

Total earnings from Investments .................................... 12,642,655 427,807 12,178,134 36,714 12,635,444 427,269 12,171,461 36,714 7,211 538 6,673
Aggregate proceeds on sale or exchange of assets.................. 145,850,032 15,102,678 130,106,204 641,151 145.792,530 15,102,678 130,048,702 641,151 57,502 - 57.502 -
Aggregate costs on sale or exchange of assets ....................... 146.036,238 15,102,424 130,292,717 641,097 145,977,148 15,102,424 130,233,627 641.097 59,089 - 59,089 -
Net realized gain (loss) on sale or exchange of assets ............. -186,205 254 -186,513 54 -184,618 254 -184,926 54 -1,587 - -1,587 -
Dther income..................................................................... 2,433,176 491,503 1,858,645 83,027 2,426,653 491,019 1.852,607 83.027 6,523 484 6 039 -
Total Incomes ................................................................. 64,210,112 12,266,363 51,625,862 317,896 64,140,835 12,242,413 51,580,526 317,896 69,277 23,951

,
45,326

Dialldbution of benefits and payments to provide
beriefits:
Directly to participants or their beneficiaries ......................... 22,512,865 4,585,335 17,861,672 65,8S8 22,495.661 4,582.708 17,847,095 65,858 17,204 2,627 14,577
To insurance carrier or similar organizations ......................... 7,199.409 5,263,805 1,848,000 87,604 7,180,097 5,246.426 l,B46,067 87,604 19,312 17,379 1,933
To other organizations or individuals providing welfare benefits 448.999 448,900 - 99 448.999 448,900 - 99 - - -

Total distributions........................................................... 30,161,273 10,298,040 19,709,672 153,561 30,124,757 10,278,034 19,693,162 153,561 36,516 20,01016 16,510 -
Interest expense ................................................................. 56,362 3.817 52.546 - 56,335 3,817 52,518 - 27 - 27 -

Salaries and allowances ................................................... 229,105 171.586 55,561 -1,958 228,794 171,312 55,525 -1,958 310 274 36 -
Fees and commissions paid .............................................. 472,031 169,652 299,213 3,166 471,071 169,212 298,694 3,166 960 441 519 -
Insurance premiums for PBGC ........................................... 8,399 - 8,333 66 8,383 - 8,317 66 16 - 16 -
Insurance premiums for fiduciary insurance other than
bonding ....................................................................... 24,119 17,113 6,385 24,094 17,101 6,373 25 12 13 -

Otheir administrative expenses............................................ 386.381 228,279 154,781 3,322 385,648 .227,710 1 54.616 3,322 734 569 165 -
Total administrative expenses ........................................ 1,120,035 586,631 524,274 9,131 1,117,991 585,335 523,525 9,131 2,044 1,296 749
Other expenses .................................................................. 1.031,257 365.246 665,516 495 1.029,675 364.374 664.806 495 1 582 *871 711
Total expentses? .............................................................. 32,36111,9211 11,253,734 20,952,009 163,187 32,323,760 11,231,661 20,934,012 163,187

.
40,170 22,173 17,997

Metincomie ..................................................................... 32,918,727 1.285,038 31,478,500 156,189 32,867,085 1,283,261 31,448,636 155,189 31,642 -1,777 29,864
Not deficit ...................................................................... 1,077,546 272,409 804,656 479 1,075,011 272,409 SOZ123 479 2,535 - 2,535
Unrealized apprectation of assets .......................................... 1,555,843 6,684 1.545,892 3.267 1,552,564 6,684 1.542,813 3,267 3,279 - 3,279
Unrealized depreciation of assets .......................................... 13,652,537 117,699 13,528,9D3 5,934 13,647,941 117,511 13,524,495 5,934 4,596 Ise 4,408
Dther increases in not assets ............................................. 1463816

'

103,380 1,352,629 *7.807 1,463,113 103,343 1,351.963 -7,807 702 37 666
Diner decreases in net assets ............................ . '119

:=
83740 815,389 *990 899659 83740 814929 4 - 460

Total other changes In not assets ................. 1 1 32 91:375 - 1 l,"5,771 4150 - 11,531,i23 -912 3 -11,444 4 150 74
- 1

-152 -922
Not Increase (decrease) In not swats

............................ 20 '184

921,254 19,228,071 158,80 80,16120,2
I .

919, 19.20 1

as

:
wo :03321 1,026 26 407

me willow
::

,

Beginning of year....................... ...............1
.............

257 26 114 5,841,591 249,431,585 1,852,938 256,844,631 6,935,7 249,156,113 IA52,938

a

281,683 -5,801 27!~782
::::...............End at year ............................................. 277,41K300 6,762,845 268,659,657 2,011,797 277,124,683 6,755,

,

41 268,357 2,011,797 309,616 7,427 302,189

Footnotes at end of table.



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

AgHculture services, hunting and trapping

Total

(13)

Welfare
benefit

(14)

Pensionbenefit

(15)

Combination Of
welfare and

pension benefit
(16)

Mining

Total

(17)

Ty~e of plan-Continued

We'll..
benefit

(18)

Pension
benefit

(19)

51,59
68,29.1

Combination of
welfare and

pension benefit
(20)

Total

(21)

743.29$

337:33
33411

17
119 0~

499,3"
606,32$

256,502
350.483

376,2451
618,6741

Construction

Welfare
benefit

1 (22)

5,1157,01111 3,176,084
675,481 -
226,023 -
843,664

-235,829-
438,166 155,400
161,675 31.587

5,756,922 3,363,071

726,40~
834,64

2.85
*2,46;

160.09Z

Pension
benefit

(23)

1,5371

1,974,4511
674,345~
226023
838:254~

35.829
282,722
130,088

2,387,261

188.030

S,1111,83~5
499, 5

Item

Number of returns ......................................................... 227
Active participants:

Total .......................................................................... 149,177
Fully vested................................................................... 17,403
Partially vested .............................................................. 12,505
Nonvested..................................................................... 24.810
Vesting not reported ....................................................... -

Retired or separated participants receiving benefits .................. 10,005
Retired or separated participants entitled to future benefits ....... .6,215
Participants, subtotal ..................................................... 165,397
Deceased participants whose beneficiaries are receiving or are

entited to receive benefits ............................................... 38:
Participants, total ........................................................... 165,78
Cash an hand:

Beginning of year ........................................................... 2,151

End of year ................................................................... 1,093
Cash in bank:

Certificates of deposit:
Beginning of year ........................................................ 10.821
End of year ......................... . .................................... 10,098

Other interest bearing:
Beginning of year ........................................................ 4,327

End of year ............................................................... 4,462
Noninterest bearing

Beginning of year ........................................................ 1,014
End of year ............................................................... 568

Total cash:
Beginning of year....................................................... 18,313'
End of year ................................................................ 16,220

Employer contributions receivable:
Beginning of. year ........................................................... 8,540

5,923End of year...................................................................
Employee contributions receivable:

Beginning of year ........................................................... 447
End of year................................................................... 995

Other receivables:
Beginning of year ............................................................ 2.563
End of year.................................................................... 4.041

Less reserve for doubtful accounts:
Beginning of year ............................................................
End of year ...........................................................

* ........Net receivables:
Beginning of year........................................................
End of year.................................................................

General Investments other than party-in-Interest
Investments:
U.S. Government securities, long-term:

Beginning of year ........................................................ 21,806
End of year ............................................................... 33,997

U.S. Government securities, short-term:
Beginning of year ........................................................ 853
End of year ............................................................... 1,452

State and municipal securities:
Beginning of year ........................................................ 27
End of year ............................................................... 25

Corporate debt instruments, long-term:
Beginning of year ........................................................ 38,659
End of year ............................................................... 42.948

Corporate debt instruments, short-term:
Beginning of year ........................................................ 11,844
End of year ............................................................... 25,154

Corporate stocks. preferred:
Beginning of year .........................................................

End of year ...................................................
...........

Corporate stocks, common:
Beginning of year ......................................................... 97,606
End of year ................................................................ 100,157

Footnotes at end of table. -

-
-

11,550
10,959

3,282
2,915

137

94,459
-

-
-

2,235
294

96,988

96,988

17
2

628
854

792
847

.2
113

1,519
1,816

33
38

15
15

12
14

-

61
67

508
364

431
263

483
88

173
132

-
-

2,103
98

54,7118~
17,403
12,505
24,810

-7,770
5,921

68,409

8,389
6 798

2,134
1,091

10,193
9,244

3,535
3,615

932
455

16,794
14,405

8,507
5,884

431
980

2,551
4,027

11,489
10,892

21,297
33.633

422
1.188

27
25

38.176
42,860

11,672
25,021

3,282
2,915

95,503
100,060

-
-

-
-
-
-

-

-
-

-
-

-

-

-
-

-
-

-
-

-

1,219

1,98:,073
18
47

178.
9,944'

123,747
52.206

2,161,026

5,224
2,094,304

21.531
26,823

12,586
21,662

18,870
26,603

7,954
4,663

60,941
79,752

151,128
173,866

3,762
4,802

19,411
21,763

27
23

174,275
200,409

164,480
206,113

38,951
39,845

433
898

357,038
352,885

55,468
100.999

23,0081
2

1.41366
1,375:180'

662
I
,559,0521

-
-

66,529~
30,649

656,230

.207
685,367

8.324
10,279

:599~
6781

255
'350

:1169
471

9,348
11,454

23,069
24,003

53
35

I
*2,550
2,441

25,672
26,480

447
371

5
5

-2,157

24
24

PR91

425,145
189,336

47,889
178,852

9.068
57,218
21,557

603,920
5~ !

017
60.8,937

13,207
16.544

11,986
20,984

18,614
26,254

7785
4:516

128,058
149,863

3,710
4,767

16,862
19,322

27
23

148,603
173,929

164,033
205,742

37,268
38,982

433
898

357,032
352,880

54
98:22

22,98A
22,660~

413661
11:375:180

-4

*876
-

*876

-

-
-

-

-

-

-

-

-

-
-

-

-
-

-
-

-

-

3,9341 2,388

24.166
5,711,515

24.907
24,888

581,242

533,937
440,518

130,279
128,505

1,270,365
1,337,206

147,469
181,092

3,371
5,323

1,291,962
1.568.975

15,961
21,503

2.095,235
2,302,312

48,095
43,389

2,609,373
2,540,505

4.623
3,298,121

11,532
14,013

393,4921
513.272

257.922
249,289

63,461
58,069

74
119:311

11,027
11.893

44,991
49.420

1,830
2,238

173,936
207,404

218,914
247,214

66,693
81,983

158,402

85,962
110,281

2,390
2,374

60.669
49.753

19 543'
2,406:804

13,265
10,833

187,750
230,023

274,007

66,815
70,433

217,105
261,241

6.846
7.637

102,287
131,480

1,541
3.085

324,698
397,265

1,070,011
1,318,111

189,809
268,500

13,106
19,037

1.931.734
2,138,142

290,283
508.393

45,651
40.964

2.548.555
.2.490.635

Combination of
welfare and

pension benefit
(24)

.9

-6,546
-1,136

-
5,410
-

-
-6,590

-
-6,590

'42

--

*2,008
-3.192

-3
-3

*2,121
-3,238

482
-1,463

'193

-

*673
-1,656

*3,037
-3,650

-

-

*5.099
-4,078

-
-

54
51

149
118



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Type of Plan -Continued

Agriculture se'vic0s, hunting and trapping Mining Construction

Item
Welfare Pension Combination of

T t l
Welfare Pension

Com ination ofweb
far nd
l e

Total
Welfare Pension

Combination of
welfare and

Total benefit
I

benefit
welfare andt,

pension benef
o a benefit benefit

b:
haltpension

benefit benefit pension benefit

(13) (14) 1 (15) (16) (17) (18) (19) (20) (21) (22) (23) (24)

General Investments other then party-In-interest
Investments-Continued
Shares of registered investment company:

i 5 471 - 4715 - 2,423 - 2,423 - 47,021 43J94
ng of year ........................................................Beginn

End of year ...............................................................

.
6,499 -

,
6,499 - 1,672 - 1,672 - 49,90C 47,467

Real estate:
Beginning of year ........................................................ 1,422 - 1,422 - 21.524 7,325 14,199 - 183.280 13,365 169.915

End of year ............................................................... 1.406 - 1,406 - 20,313 6,994 13.3119 - 204,078 13,285 190,793 -

Mortgages:
Beginning of year ........................................................ 3.540 - 3,540 - 34.265 - 34,265 - 879,840 10,394 869,362 83

74
End of year ............................................................... 3,353 - 3,353 - 33.288 - 33,288 - 1,000,430 9,157 991,199

Loans other than mortgages:
84 - 84 - 3,240 - 3,24C - 41,491 4,574 36,917 -

Beginning of year ........................................................
87 87 - 3 140 - 3.140 - 56.576 4,093 52.4B3

End of year ...............................................................
- .

Value of interest in pooled funds:
i 99612 3 230 9 766 - 644,142 - 644,142 - 482,424 6,524 475,899
ng of year ........................................................Beginn

End of year ...............................................................

,
13,749

,
1,412

,
12,337 - 754,640 3,676 750,965 - 565,847 11.985 553,338

Other investments:
13 350 601 74912 - 211,96E 21,177 190,790 - 712,517 49,909 662,608

Beginning of year ............................................ 11 ..........

End of year ...............................................................

.
12.778 540

,
12,238 - 263,95E 28,045 235,914 - 883,801 53,399 830,401

Total Investments other than party-in-interest:
210 938 5297 409203 - 2,970,60C 31,530 2,939,071 - 9,039,947 684,480 8,347,040 -8,42,

Beginning of year ........................................................

End of year.................................................................

,
244,519

,
2,897

,
241,622 - 3,175,61.- 42,135 3,133,480 - 10,206,473 748,516 9,449,462 -8,49!

Party4n4nterest Investments:
Corporate debt instruments:

6852 - 2 685 - 2,653 - 2,653 - 9,627 2,622 7,005 -
Beginning of year ......................................................... ,

8863
.

3 886 - 1 535 - 1 535 - 6,236 1.71 1 4.527 -
End of year ................................................................ , - , , ,

Corporate stocks, preferred:
- - - 6653 - 3.665 - 17,507 - 17,507 -

Beginning of year ......................................................... -
- -

,
5911 - 5911 - 13,584 - 13,51NI -

End of year ................................................................ - - , ,

Corporate stocks, common:
816 272 544 - 419,750 - 419,750 - 85,848 - 85,668

Beginning of year .......... .............................................
End of year ............................................................... 952 303 649 - 439,003 - 439,003 - 100,813 - 100.533

Real estate:
Beginning of year ........................................................ 3.500 - 3,500 - 9,454

7 70

- 9,454
7 870

-
-

7.070
9056

-
-

7.070
9056

End of year ................................................... ........... - - - ,8 - , , ,

Mortgages:
- 650 - 650 - 63.639 963 62.677

Beginning of year ........................................................
- - - 414 - 414 - 61,666 824 60,842

End of year ............................................................... -

Loans other than mortgages:
23 - 23 - 39 - 39 - 12,591 1.709 10,882

Beginning of year ........................................................
22 22 - 202 - 202 - 28,917 2,917 26.000

End of year ...............................................................
-

Other investments:
Beginning of year ........................................................ 1,665 - 1,665 - 27,123 - 27,123 - 48.658 3,122 45,536

End of year ............................................................... 2,346 - 2,346 - 48,589 - 48,589 - 64,954 7,966 56,988 -

Total party4n4nterest Investments:
6908 272 4188 - 463,333 - 463,333 - 244,941 8,416 236,344

.18

Beg!nning of year.......................................................

End of year ................................................................

,
7,206 303

,
6,903 - 499,204 - 499,204 - 283,076 13,417 269,379 *28

Buildings and other depreciable property:
97 10 86 - 663 63 600 - 92,029 40,067 51,961 -

Beginning of year ...........................................................
89 9 81 - 65 65 - - 101,534 45,809 55,725 -

End of ye r...................................................................

Value of unallocated Insurance contracts:

Separate accounts:
60130 - 60130 - 67,844 - 67,844 - 249,941 615 249,326 -

Beginning of year ........................................................ ,
11033

,
11033 - 31482 - 31482 - 284,888 624 284.264 -

End of year ............................................................... . - , . ,

Other.
Beginning of year ........................................................ 37,093 - 37.093 - 450,167 - 450,167

545 509

-
-

795,754
965980

5,797
4005

789.956
565975

-
-

End of year ............................................................... 41,380 - 41.380 - 545,509 - . , . ,

Total unallocated Insurance contracts:
69467 - 67 694 - 518,011 - 518,011 - 1,046,695 6,412 1,039,282 -

Beginning of year ....................................................... ,
49174 -

,
49174 - 823627 - 627 823 - 1,265,853 6,024 1,259,828 -

End of year ................................................................ , , , ,

Other assets:
.........................................................Beginning of year 6.093 137 51956 - 6,874 136 6.738 - 87,844 26,241 61,600

7 7..

End of year................................................................... 7,023 128 6,895 - 17.207 144 17,063 - 94,833 27,111 67. 1

Total assets:
Beginning of year....................................................... 323,375 9,528 313,847 - 4,194,696 66,748 4,127,949 - 12,280,126 1,665,950 10,602,769

7 2
'11,3
*13 6

End of year ................................................................ 360,507
1

5,219 355,287 - 4,600,075 80,279 4,519,796 - 13,895,300 1,882,925 11,998, 0 7,

3
5

III
4

Footnote$ at end of table.
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Table 5. - Returns of Form 5500 Employee. Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Type of plan-Continued

Manufacturing Transportation, communication, electric, gas, and sanitary samices, Wholesale trade
Item

Total
I

Welfare Pension Combination of
welfare and Total

Welfare Pension Combination of
welfare and Total

Welfare Pension Combination of
welfare andbenefit benefit fit

pension ben
benefit benefit

pension benefit benefit benefit pension benefit

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Number of returns .......................................................... 38,933 23,392 15,487 64 4,529 2,724 1,799 .6 3,486 1,918 1,564 4
Active nts:
lT.,u ............................................................... 59,907,912 42,679,318 117,1162,099 66,495 18,302,147 13,036,379 5,258,358 -7,410 2,168,205 1,372,363 792,929 2,913

Fully vested.................................................................... 7,921,318 - 7,890,481 30,837 2.994,907 - 2.993,922 *985 245.200 - 243,587 1,613
Partially vested ............................................................... 1.651,546 - 1,649,052 -2,494 406,351 - 406,351 - 150,079 - 150,079
Nonvested...................................................................... 6,955,831 - 6,947,525 8.306 1.438,791 - 1,437,473 -1,318 355.188 - 354,990 198
Vesting riot reported ........................................................ 699,899 - 675,041 '24,858 425,719 - 420,612 5,107 45,375 - 44,273 1,102

Refired or separated participants receiving benerlits ................... 5,094,734 2,605,450 2.488,496 *788 1,803,611 1,167,118 636,493 - 164,193 63,485 100,704 4
Refired or separated participants enfitled to future benefits ........ 1,252,877 248,134 1,004,189 *554 254,686 52,559 202,050 33,281 3,470 29,755 56
Partlicipants, Subtotal ...................................................... 66,255,523 45,532,902 20,654,784 67,837 20,360,444 14,256,056 6,096,901 -7,487 2,365,679 1,439,318 923,388 2,973
Deceased participants whose beneficiaries are receiving or are

entitled to receive benefits ................................................ 212,496 40,591 171,894 11 54,290 6,693 47,597 - 2,783 470 2,313 -
Participants, total............................................................ 65,733,670 44,839,144 20,826,678 67,848 20,321,802 14,169,817 6,144,498 -7,487 2,366,143 1,437,469 925,701 2,973
Cash on hand:

Beginning of year ............................................................ 242,500 14,502 226,992 .1.006 35,103 3.822 31,281 - 24,780 5.266 19,514 -
End of year.................................................................... 224,621 17,507 207,094 *20 52,053 9,032 43,022 - 24,887 6,106 18,781 -

Cash in bank: 0
Certificates of deposit

Beginning of yew ......................................................... 709,709 88,876 620.654 *180 544,370 104,443 439,927 - 62,751 7,777 54,975 -
End of yew ................................................................ 1,192,711 132,755 1,059,856 100 643,957 97,147 546,810 - 76,464 13.935 62,529 -

Other interest bearing:
Beginning of year ......................................................... 876.086 64,571 808,695 -2,819 312,739 48,840 263.899 - 69.582 13,897 55,685 -
End of year ................................................................ 1.081,966 65,431 1,014,725 -1,810 297,152 65,136 232.016 - 72.781 15,265 57,516 -

Noninterest bearing
Beginning of year ......................................................... 164,060 33,144 130.120 *796 94,906 29,732 65,174 - 26,573 6,669 19,904 -
End of year ................................................................ 191,167 34,825 155,954 89,135 27,229 61,906 - 30,6547 6,376 24,271 -

Total cash:
B"Inning of year....................................................... 1,902,355 201,093 1,786,461 4,801 987,117 186,836 800,281 - 183,687 33,608 150,078 -
End of year ................................................................ 2,690,464 250,518 2,437,629 2,317 1,082,297 198,544 883,753 - 204,780 41,682 163,097 -

Employer contributions receivable:
Beginning of year ........................................................... 4,091,084 115,317 3,970,554 *5,213 594,383 160,145 434,238 - 165,964 5,231 160,732 -
End of year................................................................... 4,870,904 141,188 4,724,107 -5,609 700,595 181,105 519,489 - 194,121 6.759 187,361 -

Employee contributions receivable:
Beginning of year ........................................................... 165,508 6,552 158,926 30 45,211 2,499 42,712 - 8,194 7,308 -
End of year................................................................... 194.585 9,711 184,852 22 84,743 3,406 81,334 - 8,471 1,476 6,995 -

Other receivables:
Beginning of year ........................................................... 738.910 36,301 702,248 *361 533,785 143,204 390,581 - 47,622 4,310 43,312 -
End of year................................................................... 794,953 45,806 748,530 *617 644,210 174,300 469,910 - 47,577 3,596 43.981 -

Less reserve for doubtful accounts:
Beginning of year ........................................................... 43,541 523 43.018 - 5,289 4,271 1,018 - 334 78 255 -
End of yew................................................................... 21,914 621 21,294 - 8,162 6,879 1,282 - 2,043 273 1,770 -

Not recelvabilm-
Beginning of year....................................................... 4,951,961 157,648 4,788,709 5,604 1,168,090 301,577 866,513 - 221,446 10,350 211,096 -
End of year ................................................................ 5,838,528 196,084 6,636,196 6,248 1,421,386 351,934 1,069,451 - 248,126 11,559 236,567 -

General Investments other than party-in-Interest
investments:
U.S. Government securities, long-term:

Beginning of year ......................................................... 8,043.882 316,868 7,723,926 *3,088 2,961,203 190,482 2,770,720 - 474,951 31.563 443,388 -
End of year ................................................................ 9,007.949 470,030 8,535,545 -2,375 3,532,089 118,359 3,413,729 - 529,704 32,853 496,851 -

U.S. Government securities, short-term:
Beginning of year ......................................................... 1,715,589 401.330 1,314,259 - 471,855 107,823 364,032 - 33,572 -1.467 32,105 -
End of year ................................................................ 2,168,370 440,415 1,726,142 -1,812 748,651 250,325 498,326 - 40,644 959 39,685 -

State and municipal securities:
Beginning of year ......................................................... 108.570 5,498 103,073 - 16,210 901 15,309 - 5,037 - 5,037 -
End of year ................................................................ 131,815 -5.745 126,070 - 8,993 1,781 7,212 - 2,833 - 2,833 -

Corporate debt instruments, long-term:
Beginning of year ........................................................ 12,862,399 247,135 12,612,896 2.368 5,667,161 128,089 5,539,072 - 475,417 13,971 461,446 -
End of year ............................................................... 12,393,032 257.718 12.130,790 4,524 5,741,626 105,661 5,635,965 - 493,168 13,332 479,836 -

Corporate debt instruments. short-term:
Beginning of year ........................................................ 1,854,295 70,479 1,783,606 210 853,353 102,485 750,869 - 76,906 1,137 75,769 -
End of year ............................................................... 3,386,607 143,794 3,242,195 618 1.731,446 141.644 1,589,802 - 102,545 903 101,642 -

Corporate stocks, preferred:
Beginning of year ........................................................ 708,419 935 707.483 1 162,268 2,871 159,396 - 28,475 28,050 -
End of year ............................................................... 520,417 954 519,462 1 131,526 2.238 129,288 - 37.351 36,949 -

Corporate stocks, common:
Beginning of year......................................................... 48,863,1791 96,075 48,748502 603 16,214,115 83779 16130336 - .671506 :6.582 664,924 -
End of year ................................................................ 46.007J491 95,296 45,892:0141 '19:83 15,336,014 100:5921 15:235:4221 - 658:613 6,808 651.805 -

Footnotes at end of table.



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Ass6ts, by Type of Plan for
Selected Industries- Continued
[AD figures am esdmates based on samples-money amounts are in thousands of dollars]

Manufacturing

Total

(25)

Welfare
benefit

(26)

Pension
benefit

(27)

Combination of
welfar and

pensionebenefit
(28)

3 97~
:6:3491

2,18449
2,063:4171, '220

Total

(29)

6.552
.6,558

798,014
1,562,145

3,17 4 77
4, 2969584

5,848,77T
6,295,9141

TYPO of 'Plan'- Continued

Transportation,' communicatiori, electric, gas, and sanitary samnces

Welfare
benefit

(30) .1

Pen iois a nfit
t I

(31)

2,5221391
3,051:134

1
106,32~

1:378,6121

30,934,062
32,533,036

1,590,766

42,493,69T
415,994,579~

bm:1ion
ofis and

pension benefit
(32)

Total

J33)

8q

17.386

I
Wholesale trade

nareWe
b6nefil

134)

61,2"

.11.28~15
5

604
49;

Pension
benefit

(35)

362,90s
399.15

0

2,5011,9921

146,7061

195,39;
2

666,3671

3,494.M
3, 224~

ttern

General Imirestrifients other than party4n4nterest
Iniveshnentp--Continued
Shares of registered investment company:

of year .................... ; .................................... 243,549
End of yew ........................ .............. ........................ 297,029

Real estiorta:
Booming of year ......................................................... 913,053
End* of year ................................................................

morliplies;
....... 748,818Beginning of year - - - ~ ...........

-

_F5nd-of year ..........................; .....................................: 839,385
Loam other than mortgages:

BeginniiN of year ..... 1 ........................................ ;.: ....... 195,457
End of yew ............................................................... 220,838

Value of interest in pooled funds:
Booming of year ......................................................... 16,074,053
End of yew ...... ......................: .................................. 20,915,S39

Other miresimervIts:
Beginning of yew ........................................................ 6,512,641
End of year .............................................................. 7,826,488

Total limiestinents other than party4n-interest
Beglininfrig of Year....................................................... 98,843,905
End of year ................................................................ 104,s6O,909

Party4i,-Intereifrit Mvftbmnt&-
Corporate debt instruments:

Booming of year ........................................................ 201,544
End of year ............................................................... 185,533

Corporate stocks. preferred:
Booming of. year ................ ; ..................................... ... 211,367
End of year ........ : ....................................................... 243.874

Corporate stocks, common:
Beginning crf, year......................................................... 11,010,200
End.of yew ................................................................ . 10,635,894

Real estaW
Booming of year ......................................................... 155.248
End of year .......................................................... : ..... 143,791 1

Mortgages:
Booming of yser ........................................... ............. 31,571
End of year ................................................................ 29,187

Loans other than mortgages:
Beginning of year ..................................................... 25.659
End of yew ............. : ................................................... 23,595

CNher miresbriervis:
Beomini; of y........................................................... 1,063,588
End of year ................................................................ 1,452,224

Total party4n4ntereat Investmen
'
to.

Bepn*V of year ....................................................... 2699178
1 'IiiiI7End of year....:........................................................... 12:714,

Buddmp and other depreciable property:
Beginnirg of year ........ : .................................................. 24,306
End of year................................................................... 27,714

Valluis of unallocated Insurance contracts:
Separati accounts:

Booming of y....... ................... : ........................ .... 3,411,923
End of yew ............................................................... 3,580,412

0111W.
Booming of y.......... .......................................... 12,578,680
End of year ............................................................... 14,208,058

Total untallocated Insurance contracts:
BeighimbM of year....................................................... 15,990,604
End of year................................................................ 17,788,470

Other assets:
Ele*w*V of year .................................... ...................... 2,392,790
End of year................................................................... 2,323,901

Told I
R, g' I g of year ........................................................ 136,895,100
End of yew................................................................. 146,044,084

Footnotes at end of tw*.

-1,668
-1,746

-5135,6
33,207

33,693
48.095

'196,719
222,247

1,406,681
1,720,411

113
*994

2,428
3,245

-40,663
*35,524

600
600

-

3,320
4,295

47,124
44,657

3,743
3,354

3,530
1,684

17,608
21,121

21,139
22,805

208,134
260,264

2,045,561
2,498,093

:1168 243,381
971 296,831

911,385
944,247

713,167
806,178

'4621 191054
'9661 .215:717

20,839,266

6,310.292
7,594,712

97,380,327
102,869,170

201,431
1 B4,540

208.938
240,628

10,969,526
10,600,353

155,248
143,791

30,9711
28,587

25,659
23,595

1,060,0*20
1.444,568

12, :794
6'

ri
'

gs'
22,::6 3,371

-3
-2

3,408,393
3,578,728

12557,09511
4:180,6881

15,965488
17,759:316

3,941
4,154

-23,055
'28,478

5,630
9,529

56,896
71,329

11

2
6

248
3,362

134,777 6 71,7103
143,456:'1'471 89,844

46,425
45,522

473,007
421,659

9,9

2,198,499
2,663.771

41,749
40,682

56070
21:970

80,390
80,748

1,563,447
1,593,301

4285,331
4:702,613

410714114:63,
5

43,76iii,780
47,460,1331

6393
5:638

600,742 -110,905~
665.679 63

:68 144 ~152
I22397

1

157,

- Jre'918
86,059 53

2,525.685 3.546
3,055,549 4;'415

I
1,154.088 47,762
1,443.614 65.002

I
31,620,166 686,104
33,339,165. 806,128

I
1,003
7,190

2,583
5,444

I
2,172
2,142

-

I
12,349
22,809

60063
58:549

'
696

2,535

1,9511
*1,813!

I
:2 S47

4:348
I
15

9113

1,449,925

40.033
39,883

589,836
646,516

867692
821 241

78,301
85,905

472,004
414.469

5566
9:199

2,195,916
2,658,328

39.576
38.540

56,070
21,970

3.636
3;548

I
29541 795,060
4:4851 1,557,660

2,915
3.010

3,567,108
4,703,175

20,3271
2

1,562,751

4,270,932
4,685,171

1:133 682
275:937

473,624
507,027

-

-

-
-

12,448
15,629

12448
15'i2g

-

24,897
28,689

19,987
19,935

22,
22.

9,849
10,544

362,908
399,152

77,8231
224,2891

2,384,1
2,570,276

4,411
5,829

3563
1:9381

128,978
148,

20,683

4971
5:038

11,542
12,943

27,297
29,151

201,444
220,306

4,9031
115,601

119,952
130,937

.425.933
536,078

545,985
667,014

64,336
55,186

12,4481 3,615,881
15,6291 3,981,2891

-

19.987
- 19,935

22,850
22,810

-

51
49

-

4,130
-5,978

59,326

-

'490
-

-

-
-

3.966
3.8871

4,514
4,298

--

*543
*591

*543
*591

6.680
8.101

121,068
133,009

24,897
.28,689

9,799
10,495

173693
218:31

2,324,054

44111
5:829

3074
1:938

127.698

20.683
17,386

4 71
5:0,38

11,231
12.652

23.331
25,264

0388
111:303

119.952
130.937

425,354
535,430

645,306

57,656
47,085

Combination of
welfare and

pension benefit
(36)

-
-

-
-

-

-
-

-

-
-

-
-

-

-

-
-

-

-
-

-

-

-

-

36
56

36
so

-

36
56



Table S. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Manufacturing I Transportation. communication, electric, gas. and sanitary services Wholesale trade

liern

talT
Welfare Pension

Combination of
welfare and Total

Welfare Pension
Combination of

welfare and
Total Welfare

benefit
Pension
benefit

I

Combination of
welfare and

o benefit benefit pension benefit
benefit benefit pension benefit pension benefit

(25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (36)

Payablim
Plan claims:

Beginning of year ........................................................ 370,014 82,416 287,586 12 566,042 201,616 364,427 25,020 6,720 18.300 -

End of year ............................................................... 424.613 101,315 323.281 17 581.5115 204,987 376,529 27,660 8,769 18,891 -

Other:
Beginning of year ........................................................ 298,533 50,652 247,857 24 143,658 103,170 40,487 22,875 7,349 15,527 -

End of year ............................................................... 369,413 49,282 319,985 *146 214,037 146,576 67,461 20,384 7,522 12,863 -

Total payables:
Beginning of year....................................................... 668,547 133,066 535,444 36 709,700 304,786 404,914 47,895 14,069 33,8 -

End of year ................................................................ 794,025 iso,597 643,265 163 795,553 351,663 443,990 48,044 16,291 31,753 -

Acquisition indebtedness:
Beginning of year ........................................................... 100,023 397 99,618 8 99,135 3,191 95,944 13,679 329

1

13,350 -

End of year........................................................ :.......... 170.271 4,898 165,367 7 111,277 2,951 108,326 10.893 284 10,609 -

Other liabilities:

Beginning of year ........................................................... 701,094 60,845 640.224 *25 205.425 107,147 98,279 - 24,183 10,604 13,578 -

End of year................................................................... 857,132 100,285 756.678 169 234.430 122,723 111.706 - 25,979 1 1's" 14,13

Total liabilities:

Beginning of year....................................................... 1,469,665 194,310 1,275,286
.68 1,014,261 415,124 599,137 - 85,757 25,002 60,754

End of year ................................................................ 1,821,428 256,772 1,566,310 *332 1,141,259 477,237 664,022 - 94,917 28,419 56,498 -

Not assists:
Beginning of year....................................................... 135,425,436 1,851,251 133,502,560 71,634 42,750,520 $41,611 41,896,460 12,448 3,530,124 961066 3,434,023 30

End of year ................................................................ 144,222,656 2,242,314 141,890,837 89,505 46,318,873 972,667 45,330,557 15,629 3,896,372 104,590
-

3,791,726 Sill

Total cost of acquisitions of common stock............................ 17,567,156 33,532 17,524.964 *8,661
-

6.954,242
778

25,532
01114

6,928,711
7674 962

-
-

267.352
233 854

1,834
-2 567

265,517
287231 -

Total proceeds from dispositions of common stock .................. 14,687,927 26,421 14.654,916 6,590 4,976, , , . , , ,

Cash contributions:
Employer ...................................................................... 19,383,383 3,203,789 16,165,598 13,997 7,645,133 1.812,150 5,830,778 2,205 697,186 221,787 475.377 21

..................................................................Employee 3,180,327 206,502 2,969.213 4,612 729,575 62,760 666,377 438 54.974 11,973
-

43,001
-

....
.............................................Other 264,227 93,190 171,034 2 29,889 7,807 22,082 - 13.598 6,009 7,589 -

..............................
.............................................Total cash contributions . 22,827,937 3,503,481 19,306,845 18,610 8,404,597 1,882,717 6,519,238 2,642 765,758 239,769 52S,967 21

..
Noncash contributions ........................................................ 182,044 -6,423 175.621

4674 1
-

18 610
118,538
523 1358

702
4191 883

117,836
6 637 074

-
6422

10,548
776 306

42
239,811

10,506
536,473

-
21

Total contributions......................................................... 23,009,981 3,509,904 19, 8 , , ,, , , , , , ,

Earnings from Investments:
............................................Interest 3,547,097 110,959 3,432,728 3,410 1,255,560 51.718 1,203.842 - 149,719 5,062

-
144,658 -

...............................
.....................................Dividends 2,714,795 9,177 2,704,948 *671 810,905 5.070 805.836 - 44,130 1,041 43,089

..................................
..........................................Rents 76,587 174 76.413 - 31,161 *759 30,402 - 3,888 34 3,854

..................................
Royalties........................................................................

Total earnings from Investments ....................................

85,541
6,424,020

-2,183
122,493

83,357
6,297,447

-

4,081
4,530

2,102,1156
-

S7,546
4,530

2,044,609

-
-

721
198,468

-
6,136

721
192,322

-
-

Aggregate proceeds on sale or exchange of assets .................. 86,877,850 11,808,545 75,029,988 '39,316 30,320,631 2,091.576 28,229,055 - 1,209,115 6,201 1,202,915 -

Aggregate costs on sale or exchange of assets....................... 86,940,230 11,809.520 75,090.975 39,734 30.395,494 2,089,339 28,306,155 - 1,207,306
1 809

6,555
354

1,200,751
2 164

-
-

Net realized gain (loss) on sale or exchange of assets
.............

-62,380 -975 -60,987
017 7011

-418
*212

-74,863
997377

2,237
113 732

-77,101
263 222

-
0431

,
28,491

-
4,697

,
23,790 1

Other income ....................................................................
Total Income' ................................................................

1,069,509
30,441,131

51,596
3,683,018

, ,
26,735,628 22,485

,
10,928,425

,
2,056,935

,
8,867,805

,
3,685 1,005, 250,289 754,748 21

Distribution of benefits and payments to provide
benefitm
Directly to participants or their beneficiaries ......................... 11,663.94 1,273,487 10,385,031 5,426 3,748,035 1.113,002 2,635.033

447
-

487
362,655
153 327

95,761
120 858

266,895
32 463

-
1

To insurance carrier or similar organizations .......................... 2,381.7 1,752,252 628,874 983.476 647,542 335,
-

,
7 084

,
7 084

,
- -

To other organizations or individuals providing welfare benefits 115,325 115,325 - - 52,305 52,305
SO

-

970 4802 467
.
066523

,
223 703 299 357 1

Total distributions ........................................................... 14,161,037 3,141,064 11,013,905 6,067 4,783,817 1,812,8
7

, ,
762

,
1 790

,
307

,
1 483

Interest expense................................................................. 16,437
16 977

68
1438

16,369
8 829

.5
1,079

44,414
31

26.305 18,109 -
,

3,851 2,980
,
870

Salaries and allowances ...................................................

Fees and commissions paid ..............................................

,
143,345

,
20,291

,
122,797 *257 48,889 13,635 35,253 - 13,932 5,423 8,609

Insurance premiums for PBGC ........................................... 3,462 - 3,462 - 1.056 - 1,056 - 272 - 272

Insurance pr4pmiums for fiduciary insurance other than
3 736 2 294 1 442 - 1,618 457 1,161 - 634 344 290

bonding .....................................................................
Other administrative expenses...........................................

,
-18,216

,
28,744

,
49,445 40,804 25.404 15,386

70 965
14
14

8,996
27 684

3,352
12 0N

5,643
15 585

Total administrative expenses ....................................... 245,737 59,472 185,975
352 262

290 136,781
165 572

65,801
35 583

,
129 989 -

,
8 446

,
2.471

,
5.974 -

Other expenses .................................................................
Total expenses' .............................................................

425,604
14,848,816

73.342
3,273,947

,
11,566,512

-
6,3SO

,
5,087,248

,
1,914,550

,
3,172,196 502

,
560,985 236,581 322,39111

..............................................Not Income 16,125,945 484,394 15,625,335 16,216 5,882,569 170,921 5,708,465 3,183 468,SO1 16,133 452,348 2
..................... .

...............................................Not deficit 533,632 75,324 468,219 *89 41,392 28,537 12,SS6 - 24,423 4,425 19,998 -
......................

Unrealized appreciation of assets ......................................... 912,266
7 852 929

1,443
05633

910,539
7 818 584

*285
-1 288

136,605
2.421,630

1,027
15,659

135.579
2,405,971

-
-

24,122
107,141 1,730

23,877
105,411

Unrealized depreciation of assets .........................................
Other increases in net assets ....................... ............

, ,
121 15'
'

.
33,156

, .
522,218

,
-2,746 126,415 5,833 120,582 - 14,245 3

*
13,940

Other decreases in net assets ...................................
I t

:~
41 2 5 2
7
"'I

19,550
008-18

393,002
- 6 778 829

-
1 743

114,214
-2,272,823

2,510
-11,308

111,701
-2,261,512

3
-3

9,056
77,830

-

:0052
:3 84

.

7,051
-74,646

s ....................n net asseTotal other changes
Net Increase (decrease) In net assets ...............

::
220:711

,
391,063

, ,
8,388,286

,
17,871 3,668,353 131,076 3,434,097 3,181 366,248

S

1

a,

52 357,704 2

Not awfelfic
Beginning of year ........................................... 425 36135 4 1,851,251 133 502,550 1 71,634 42,760,520 841,611 41,896,460

1

2

~

301243
:::

1

0,

3,434,023 3

End of year................................................................

:1 2 2:
44 2 656

1
2,242,3141

141:890,837 1 89,505
1

46,318,8731 972,6871- 46,330,551

1

5 3723 96 104,6 3,791,726 5

Type of plan-Continued

I

Footnotes at end of table.



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan forSelected Industries- Continued
(All figures are estimates based on samples-money amounts are in thousands of dollars]

Total

(37) (38)

Retail trade
Welfare
benefit

136
52:217~2
63,50

6,189,22A

45.369~
42,7471

12,230

Pension
benefit

(39)

36,
34,-.

208,05
240,53

467

'816

510

'966

Combinatio ofwelfare andpension benefit
(40)

Finance. in'surame, and of estate

Total

(41)
8,415

10,287,437
1,150,675

508 83
1.257:6882

40.829
460.285
145,828

10,893,550

419,699
516,839

20,529
29,426

101,883
121,983

211:191649 89
4

1 4~

Type 'of plan -Continued

IWelfare
benefitI

(42)

4
':'139

3.28
8,64-~

Pension
benefit

(43)

2:9101:113 "~
1

5 6:~O'
1,21'7

,

41 2:F,:I23
20
107,1741

3,227,41 Z

Combination ofwe
Ifar and

pensionebenefit
(44)

41 110:2 2

42,5378
20.20

91

Total

-(45)
10,204

1,127,172
130:436'. 1.1

1,270,056
98,212

293,843
126,658

9,5 1

se'-Des
Welfare
benefitI

1 (46)
4"

6,77:' 287-

113
25-109989

6,9

21,3541
6,862,034

26,540
35,6001

Pension
benefit

(47)

2,3 29,779
626.502
351,395

1,261,438,
90.4"1178,192,
999981

2,607jiQl~

5.696~
2,613,,

52.9271

7

9671

369,098
437,832

Footnotw at end of table.

Ito.

Number of returns......................................................... 3,912Active participants:
Toter .......................................................................... 8,615,424Fully vested................................................................... 941,698'
Partially vested .............................................................. 396,026Nonvested....................I................................................. 1.266,778Vesting not reported ....................................................... 45,783

Retired or separated participants receiving benefits .................. 357,357
Retired or separated participants entitled to future benefits ....... 128,764
Participants, subtotal ..................................................... 9,101,545
Deceased participants whose beneficiaries are receiving or are

entitled to receive benefits ............................................... 7,237
Participants, total ........................................................... 9,144,228
Cash on hand:

Beginning of year ......................................................... 27.308
End of yew .................................................................. 30,173

Cash in bank.
Certificates of deposit

Beginning of year ........................................................ 124,622
End of year ............................................................... 153.241Other interest bearing:
Beginning of year........................................................ 104,224
End of year ............................................................... 121,262

Ncitinterest bearing
Beginning of yew........................................................ 47.979
End of year ............................................................... 46,405

Total cash:
Beginning of year....................................................... 304,133
End of year ................................................................ 3511,082

Employer contributions receivable:
Beginning of year ........................................................... 462.152
End of yew............................................. : ..................... 569.791

Employee contributions receivable:
Beginning of year ........................................................... 20,268
End of year.................................. : ................................ 22,783

Other receivables:
Beginning of yew ........................................................... 82.327End of year ...................... : ............................................ 92,286Less reserve for doubtful accounts:
Beginning of year ........................................................... 390End of year ................................................................... 958Not receivables:
Beginning of year............. ......................................... 564,357End of year ................................................................ 683,902

General Investments other than party-In-Interest
Investments:
U.S. Government securities, long-term:

Beginning of year ........................................................ 562,955
End of year ............................................................... 606,591

U.S. Government securities, short-term:
Boorming of year........................................................ 147,971
End of yew ............................................................... 203,191State and municipal securides:
Beginning of yew........................................................ 2,488End'of yew ............................................................... 2,144

Corporate debt instruments, long-term: .
Beginning of year ........................................................ 896,972
End of year ............................................................... 917,727

Corporate debt instruments, short-term: .
Beginning of yew ................. : ...................................... 144,598
End of year ......................................................... 247,390

Corporate stocks, preferred:
Beginning of year .... ; ............................................... :... 38,986
End of year ............................................................... 38,192

Corporate stocks, common:
Beginning of year ......................................................... 2,681,322
End of year ................................................................ .2.578,7831

2,294

5,96S,1391
-

-
-

*272

3,875
7,289

48,467
57,667

31,389
32,742

11'3~1
12,274

95,062
109,973

54,036
58,536

4,466
6,346

18,044
20,618

212
476

76,3351, 487,663
85,025 598,523

72.974
66,539

14.064
27,756

204
201

20,743
29,242

*816

11.270

~:62,6
941,407
395,300~

1.266.484
43.383

21117':.

2,943,620
6.959

2,950,579

23,233
22,8841

75,855
95,374

72.445233
88,

15,801
16,435

64,224
71,604

178
482,

489.820
539,748

133,907
175,433

2,285
1,943

849,334
872.583

123,854
218,148

30,171
29,697

2.V0,053
2,566,547

3.71
291

- 726
294

-2,400
15
172

-4,418

6 30,395
'41,424~ 10,858,666

200 86065
- 74:039

300
200

3
90286~

1,019
577

3DO
289

1
1

59
64

-
-

3601
354

.2

2,269
2,397
-
-

7,999
8,034
-

130.015
208,378

198,763,
232,24Q

53,648
47,466

468,490
562,124

3,059
2.935

53' 1
661:30112

1611 857.618
305 1,017.808

146,153
21$,06ti

43.399
47,128

2,169,460
2,285.388

5,465,720
5,292,143

15,314

7,329,413

254,708
38,528

7,622,049

8,039
7,565,409

- 18,80;~
4,871

4,454
5,761

7,908
1,595

3530
3:691

24,699
35,918

17,560
14,743

11,284
24,708

.813
,785

,511
,574

-100
I
3,691
7087

'167
11,856~
-
13

IA,334
'22,278

3,095

22,353
3,27479,770

144
68,969

125.561
202,070

190,361
210,644

50104
43:762

443,171
525,445

411,412
500,746

':4 ,
1

1 71
2 02

98,489
112,243

3,059
2,935

526,314
638,081

852.686
1,009,907

144,353
216,323

43399
47:027

2,161,383
2273112

'
218010
448,133

90.691
136,809

5456289
5:262:813

3T9
126

43,484

3
43,487

114
200

-
547

494
1~

3
1131

621
761

787
350

561
-

106
1,093
-
-

1,454
1,443

119
116

290
169

4,385
5,189

-

876
722

5,097
7,052

6

27,150
9,503,532

57.510
61,357

141,350
230,867

223,412
264,404

50,983
66.369

:73 256
22:9941

314

,

626
372,473

20.700
28,292

87,622
108,435

987
4,668

421,961
504,531

626,388
813,483

127.690
207,421

6.444
6,728

1,252,693
1,289.377

222,1201.
384,2431

41.584
44,969

21132202
2,

1
72:211

-
-
-

15,598
8.321

56,129
83.413

61,923
~64,711

13,757
017,374

1474081
73:820

22,952
27.743

3,360
6,269

506
3,702

52,353
65,911,

41.427
45,750

7.238
15,410

1,007
1,049

31,294
33,565

10,020
15,658

1,064
1,345

20640
20:239

3.728

41.779

85,221
147,454

324,146
47,03

91,675
3",729

17,254
21,923

60,650
72.147

481

582.150
765,610

120.145
191.784

5.438
5.678

1,216,809
1,250,641

212.11DO
367,963

40.520
43,506

.2.076,081
2,124,273

Combination of
welfare and

penwon benefit
(48)

BE

24.106
-3,934
3,786

-8,618
7,768
2,561

*1062
27:729

100
27,829

59
M97:663 2 3924 1:0

37 4
48

-1,703
*2,139

-
-

85
100

425
688

-

510
788

2.810
2,123

307
226

-

4,591
5.171
-

622

-
118

35,481
27,698



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Not Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars)

Retail trade Finance, insurance , and real estate Services
item

---TZIT

Welfare Pension Combinati n of
welfare :;d Total Welfare Pension Comunation of

we!far and
e

Total Welfare Pension
b fit

Combination of
welfare and

benefit benefit pension benefit benefit benefit pension b:nefit benefit ene pension benefit

(37) (38) (39) (40) (41) (42) (43) (45) (46) (47) (48)

Omwel trivestmenits ottw than party4n4nterest

__

Invertmento--Continued
Shares of registered investment company:

Beginning of yew ......................................................... 39,609 1.330 38,279 - 167,441 164,389 - 52,909 30C 52.61 G

End of yew ............................................................... 42,555 1,152 41.403 - 180,274 *3,309 176,965 - 61,283 441 60,843 -

Raw estate:
Beginning of year ......................................................... 38,394 - 38.043 352 69,565 - 69,565 - 37,691 -3,152

-
34,519 21

End of yew ................................................................ 46,281 *75 45,882 324 73,350 975 72,374 - 37,834 4,087 33.713 34

Mortgages:
Beginning of yew ......................................................... 75,292 1,918 72.993 381 265.671 3,550 262,075 47 50,899 2.686 48,179 33

End of yew ................................................................ 72,703 2,660 69,691 352 303,893 3,865 299,982 45 50,503 1,698 48,773 32

Loans other than mortgages:
Beginning of year ......................................................... 11,281 - 11,281 - 39,192 1.154 38,038 - 12,124 707 11,417 -

End of year ................................................................ 11.578 - 11,576 - 34,926 1,476 33.449 - 25,566 418 25,148 -

Value of interest in pooled funds:
Beginning of year ......................................................... 731,073 13.319 717.378 376 2,102,556 3,807 2,097,843 905 1.146,467 12,135 1,125,859 8.474

End of yew ............................................................... 839,412 15,977 822.654 782 2,579,033 6,490 2.570,963 1,580 1,329,734 15,155 1,300,745 13,834

Other investments:
Beginning of year ........................................................ 837,114 27,035 809.309 770 581,752 *30.853 550.889 9 571,740 16,320 550,908 4,512

End of year ............................................................... 1,029,996 41,314 987,921 762 611,114 '10,023 601,081 9 672,890 27,848 639.264 5,779

Total Investinefft other than party4n4nterest,
Beginning of yew....................................................... 6,208,056 209,042 6,986,706 12,308 12,218,208 56,870 12,149,610 11,727 6,280,951 147,988

182 662
6,076,734
6 857 942

56,2X
55 631

End of yew ................................................................ 6,636,542 240,358 6,383,227 12,957 13,230,655 66,832 13,148,941 14,882 7,096,242 , , , ,

Party4n4riteregil Investments:
Corporate debt instruments:

Beginning of year........................................................ 15,756 373 15.383 - 32,865 277 32,589 - 7,846 - 7.84 -

End of year ............................................................... 11,691 373 11,318 - 22,510 - 22,510 - 8.198 - 8,198 -

Corporate stocks, preferred:
Beginning of year ........................................................ 21,349 - 21,349 - 24,660 - 24,660 - 6,767 - 6,767 -

End of year ............................................................... 30,036 - 30,036 - 45,020 - 45,020 - 7,230 - 7,230 -

Corporate stocks. common:
Beginning of year ........................................................ 2.771,605 24,466 2,747.139 - 1,172,148 457 1,171,691 - 266,277 1,624 264,653 -

End of year ............................................................... 2,414,816 16,292 2.398,523 - 1.210,383 927 1,209,456 - 306,575 1,073 305.502 -

Real estate:
Beginning of year ........................................................ 150,601 - 150,601 - 33,292 - 33,292 - 15.177 75 15,102

End of year ............................................................... 171,187 - 171,187 - 12,4 - 12,464 - 15.456 82 15,374 -

Mortgages:
Beginning of year ........................................................ 18,788 56 18,731 - 20,498 - 20.498 - 4,685 236 4,449 -

End of year ............................................................... 15,366 56 15,310 - 19,734 - 19,734 - 4,250 85 4,165 -

Loans other than mortgages:
Beginning of yew ........................................................ 5,085 122 4.963 - 13,116 37 13,079 - 4,226 1,980 2,246 -

End of year ............................................................... 5,063 317 4,746 - 14,617 62 14,555 - 4,619 1,933 2,686 -

Other investments:
Beginning of year ........................................................ 74,544 10 74,535 - 486,123 85 486.038 - 77,981 -8,676

'
69,305 -

End of year ............................................................... 78,761 8 78,753 - 615,766 369 615.397 - 108,748 15,177 93.571 -

Total party4n4ntereat Investments:
Beginning of year....................................................... 3,057,720 25,027 3,032,701 - 1,782,702 855 1,781,847 - 382,9SO -12,590 370,360 -

End of year ................................................................ 2,726,919 17,046 2,709,873 - 1,940,513 -1,350 1,939,166 - 455,076 18,350 436,726 -

Butlifings and other depreciable Property'
Beginning of year ........................................................... 51.224 3,600 47,624 - 3.741 404 3,336 - 50,763 43,017 7.746 -

End of year......... ......................................................... 52,669 3,486 49,183 - 4.086 417 3,669 - 48,874 42,809 6,065 -

Value of unallocated insurance contreets:
Separate accounts:

Beginning of yew ........................................................ 236,683 226 236,457 - 2.604,071 7.762 2,581,039 15,270 340,727 1,329 338.951

End of year ............................................................... 170,313 990 169.323 - 2,623,456 7,991 2,595,867 19,597 374,236 1,595 371,947 69,

011W.
90(linning of year........................................................ 618,926 385 618,541 - 4,091,495 22,151 2.937,073 1,132.271 1,050,652 3,866 992,995 '53,79:

*End of year ............................................................... 730,345 1,389 728.956 - 4,535,939 24,341 3,329,869 1,181.730 1,304,383 4,497 1,235,515 64.37

Total unallocated Insurance contraCtS:
......Beginning of yew.............................................. . 855,609 611 OS41,998 - 6,695,566 29,912 6,518,112 1,147,541 1,391,379 5,194 1,331,9416 '54,231

': :
End of you....................................................... .

......
900,669 2,370 898,280 - 7,159,395 32,333 5,925,736 1,201,326 1,678,619 6,093 1,607,462 65,061

Other assets:
Beginning of year .........................

...................................
3 1

0;5
917 54,068 - 217.332 5,846 211.4 - 99,810 10:627 088

89:
91

End of year ....................................................................

1
7 :5 4

1 :60
3 3 57.971 - 223.925 11,353

'5731
212 - 87,161

1
1285 75776 10

Total asseft
n ng yew .......................................................

1
1. 11

104,18

1

418,683 10,671,813 13,687 21,925,091

1

29,872

20,

633

.8

1,161,342 9,101,060 419,177
500 0

8,569,126
9 8 8 840

'112,77
'123 73of year ................................................................

a
11:

423,346 471,87 10,937,588 13,888 23,785,011 172,997

'601

22,393 1,218,413 10,493,500 ,93 , 6 , ,

Type of plan - Continued

Footnotes at and of table.



iTable 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Stater6rit, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Item

Payables:
Plan claims:

Beginning of year ........................................................ 77,343 37,659 39,683
End of year ............................................................... 98,263 45,977 52,272

Other:
Beginning of year ........................................................ 64,609 43,342 21,253
End of year ............................................................... 70,228 48,838 21,386

Total rayables:
0Beg
hiring

Of year....................................................... 141,952 81,002 60,936
End f year ................................................................ 168,491 94,816 73,658

Acquisition indebtedness:
Beginning of year ........................................................... 14,706 180
End of year................................................................... 13,525 162

Other liabilities:
Beginning of year ....... : .......................

* ..................
48,037 34,955

End of year................................. : ................................. 53,613 38,938
Total liabilities:

Beginning of year ....................................................... 204,695 116,137 88,544
End of year ................................................................ 235,630 133,915 101,697

Net assets:
Beginning of year ....................................................... 10,899,488 302,547
End of year ......... : ...................................................... 11,187,717 337,955

Total cost of acquisitions of common stock ............................ 1,098,326 6,887
Total proceeds from dispositions of common stock .................. 726,848 5,289
Cash contributions:

Employer .... .......................................................... ...... 1,810,959 714,379 1,095,038
Employee ...................... ............................................ 450,917 102,182 348,718
Other ............... ........................................................... 24,138 19,559 4,578

Total cash contributions ................................................ 2,286,014 836,121 1,448,334
Noncash contributions ................................... ..................... 90,875 47 90,827
Total contributions................; ......................................... 2,376,888 836,168 1,539,162
Earnings from Investments:

Interest .......................................................................... 289,369 19,959 269,086
Dividends ....................................................................... 205,430 2,360 202,563
Rents ............................................................................ 22,247 22,200~~
Royalties ........................................................................ 478 - 478

Total earnings from investments .................................... 517,525 22,367 494,328~
Aggregate proceeds on sale or exchange of assets................. 3,994,179 195,471 3,798,4801
Aggregate costs on sale or exchange of assets ...................... 4,001,570 194,883 3,806,687
Net realized gain (loss) on sale or exchange of. assets ............ -7,392 587 -8.207
Other income .................................................................... 39,260 10,240 29,012
Total Income" ................................................................ 2,926,281 869,362 2,054,295
Distribution of benefits and payments to provide

benefits:
Directly to participants or their beneficiaries ........................ 1,166,604 341,891 823,780
To insurance carrier or similar organizations ........................ 529,434 411,676 117,245
To other organizations or individuals providing welfare benefits 12:1.13

'4
-

0,
1

'2:7Total distributions........................................................... 1,7 766333 941,025
Interest expense .... _ ........................................................... 1,243 56 1,187

Salaries and allowances ................................................... 12,5281 10,326 2,143
Fees and commissions paid ........................................... 26,909 10,302 16,573
Insurance premiums for PBGC ......................................... 592 - 591
Insurance premiums for fiduciary insurance other than

bonding ............................ ........................................ 805 338 463
Other administrative expenses ........................................... 33,785 24,755 9,013

Total administrative expenses ....................................... 74,619 45,721 28,784
Other expenses ................................................................. 21,130 10,984 10,122
Total expenseS3 .............................. .............................. 1,805,893 823,094 981,118
Net Income .................................................................... 1,249,898 61,514 1,167,441
Net deficit ...................................................................... 129,510 15,246 114,264
Unrealized apprecialion of assets .......................................... 74,741 275 74,454
Unrealized depreciation of assets ...... ................................... 908,684 11,325 896,602
Other increases in net assets .............. ................................ 43,414 2,003 41,4

1
1

Other decreases in net assets .............................................. 41,631 1,813 39,
8
17

Total other changes In net assets ................................. -832,160 -10,860 -820,554
Net Increase (decrease) In net assets ............................ 288,229 35,408 252,623
Net assets:

-Beginning of year .............................................. ;......... 10,899,488 302,547 10,583,268
End of year ........ .................................................. 1 11,107,7171, 337,955 10,835,891

Footnotes at end of table.

Retail trade

Total

(37)

Welfare
benefit

(38)

Pension
benefit

(39)

Combination of
welfare and

pension benefit
(40)

Type of plan-, Continued

Finance, insure
,
nce, and real estate

Total

(41)

Welfare
benefit

(42)

Pension
benefit

(43)

Combination of
welfare nd

pension b:nefit
(44)

Total

(45)

1,975,370
229.467
73,035

2,277,872
9,000

2,286,872

1,054
38,238

137,647
76,196

1,367,117
1,625,367

65,374
89:608

301,809809
85,010
67,429

-194,620
1,365,3731

Services

Welfare
bed fita

(46)

546:1737,
1

'7 41

152,3031
656 181~

7
-
'79~

656, 7

Pension
benefit

(47)

9
1
77,74~

182,779

308,163
110,577

4,551
981

424,272
2,879,131
2.884,023

-4,892
84,977

2,118,S82

14,526
13,364

13,062
14,675

10,583,268
10,835,891

1,090,040
720,881

-
14

14
4

14
18

-
-

-

14
is

13,673
13,871

1,399
678

1,542
17
-

1,559
-

19559

323
507
-
-

$30
228
-

228
8

2,625

934
511
99

1,543-

-60
34

1

3
17

114
24

1,681
943
-
12

757
-
-

-745
198

13,673
13,871

91,195
105,069

54,044
53,460

145,239
158'sis

20,056
25,980

56,319
78,486

221,615
262,985

21,703,476
23,622,026

1,933,944
1,677,075

2,600,872
425,992

71,501
3,098,364

15,456
3,113,821

521,539
314,988

9,480
6,724

852,732
6,830,535
6,860,926

-30,390
426,716

4,362,878

1,141,622
671,039

4,650
1,817,311

3,378
1,833

25,628!
424~

142
26,101
54,127

115,734
1,990,5sl
2,436,476

64,149
172,458
903.891
287,561
109904

- 553 771
1,8 ":550

21,703,476
23,522,026

4,9.11
10,310I

13,1§5
12,2

I
18,07 6
22,588

22
22

I I
11,257
28.85

I
29,356
51,469

I
100,516
121,6?7

12. 2
8.968

294.886
54,724

5,430
355,040

-
-
L

365,0~0I

4,546
1,101

27
_L

5,64
23,205
23,434

-229
96,583

457,069

91,107
223,487

-4,650
319,244

596
1,157

14,585

13,087
28,853
87,903

436,506
20,128

7,655
16~lj

2,
10,9611

8172
-1540

21,012

100,516
11211,5~8

86,283
94,749

40,8791

135,918

20,034
25.958

45,062
49,428

192,258
211,304

20,441,618
22182,297

1:916,461
1,665,366

2,259,203
371,240

65,095
2,695,538

15,456
2,710,995

516,207
313,828

9,453
6,724

646,212
6,807.307
6,837,467
-30,160
249,947

3,7769993

1,050,005
378,901

-
1,428,906

2,782
676

10.037
424

11,625
22,880
27,812

1,482,380
2,351,107

56,494
107,1:7 49 ,2

52
i276,6001

100,706~
- 553,9341
.1,74096791

20,441,618
22,182,297

1

-

1

2

11

200

1
212

1,161,342
1,218,201

4,756~
2,741'

46,782,
28

976'
47,786!

47,7861

786
59
-
-

846
24
25
- 1

80,186
128,816

-
1,389
2,394

20
71,575
57,241

-
264
175
-

471
-3 2

56,8:9

1,161,342
1,218,201

72,237
87,849

67.855
80,009

1 , 91:0 0 2
7,858

58,413
49,603

75,3941
83,4841

273,899
300,946

8,827,181
10,9192,556

34,438
889,830

327,386
114,241

4,687
1,026

447,340
2,995,970
3,001,383

-5,414
198,312

2,927,110

510 584,073
68,651 526.708

- 37,577
69,161 1,148,358

- 49
15- 61:439

1,005-' 36,398
518

8,827,181
10,192,555

23,102
29,449

41,447
48,159

64,548
77,609

951
985

30,087
39.356

95,587
117,950

323,590
382,980

5,649
5,607

624
128,159

03,29
159,385
727,069

80,863
17,63

61
5,835

13,191
11,257

-3,840
59,3901

323,590
382,980

49,102
58.337

26,367
31.805

75,469
90,142

56.971
48,508,1

45,306
44,129

8,391,379
9,686061

924:397
879.489

1.41.5:222117 51

20.733
1'soe'208

6,017
1,614,224

17,654
2,111

136
45

19,947
95,968
95,857

110
113,264

90,2987

28,503 454.625
398,305 121,280
137.577 -
564385 575,905

4,909
58,2672 3149
16.247 19:650

510

8,391,379
9,686,061

Combination of
welfare and

Pension benefit
(48)

33
63

41
45

74
108

491
110

-

566
217

'112,212
'123,513

4,392
4,734

'14.008
*1.476
-

-15,484

'15,670

1.569
1,552
-
-

3,121
20.871
21,503
-632

18,230

945
-7,124

--8,069
-
*28
502

9

41 17
9,9

33:61 '!70
1679 12

631,298 :8.751
1,534,"g 9,504

47,715 *2S
89,547

293,707 2,267

67 2'1
4.090

51:1772 -
192,6021 1,823

1,294,6821 '11,302

'112,212
'123,513



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan forSelected Industries- Continued
[All figures are estimates based on samples-money amounts are in. thousands of dollars]

Type of plan- Cominued

Item
Tax-exempt organizations Industry not reported

Total
Welfare
benefit

Pension
benefit

Combination of
welfare and Total Welfare Pension Combination Of

welfare and
pension benefit benefit benefit

pension benefit
(49) (50) (51) (52) (53) (54) (55) (56)

Number of returns .................................................................................... 8,659 5,275 3,317 67 5,971 3 778 2 155 38Active
Tote

-participants:
r

, ,

.....................................................................................................
Fully vested

17,810,805 8,085,259 9,623,981 101,565 5,255,8" 3,691,334 1,544,457 20,OS3.............................................................................................
Partially vested

3,442,22 - 3,427.305 14,918 526,643 - 516,108 '10,535.........................................................................................
Nonvested

837.8 809,271 289,314 - 288,130 -1,184................................................................................................
Vesting not reported ..................................................................................

4,487,701
957,732 -

4,433,117
954 288

54,584
444-3

719,353
29 200

- 716,332 -3,021
Retired or separated participants receiving benefits ............................................. 2,275,411 454.178

,
1.796,138

,
25,095

,
292,522

-
151.636

23.887
138 862

5,313
Retired or separated participants entitled to future benefits .................................. 514,371 121.150 383,712 9.509 73,629 23 094

,
50 179 '356Participants, subtotal ................................................................................

Deceased participants whose beneficiaries are receiving or are entitled to receive
20,600,687 8,660,687 11,803,931 136,169 5,621,995

,
3,866,064

,
1,733,498 22,433

benefits ...................................................................................................
Participants total

250,260 84,615 165.565 80 27,598 15,340 11.970 288,. ......................................................................................
Cash on hand.

20,678,160 8,572,523 11,969,3.. 136,249 5,604,899 3,836,710 1,745,468 22,721

Beginning of year ......................................................................................
End of year

61.496 17.532 43,964 - 24,553 2,877 21,475..............................................................................................
Cash in bank:

44,633 16,358 28.275 - 43,997 4,114 39,699 *184

Certificates of deposit:
Beginning of year ................................................................................... 537.064 245,233 281,201 10,630 140,509 51 132 88 978 .'M
End of year ..........................................................................................

Other interest bearing:
638,889 288,871 316,973 33,045 203.103

,
71,923

.
131.090 90

Beginning of year ...................................................................................
End of year

319,423
8

151,338 167,995
.90

*
127,815 47,951 79,314 *551..........................................................................................

Noninterest bearing
26 ,338 150,134 118,147 57 128,920 51.239 77.268

Beginning of year ...................................................................................
End of yew

97,131 55,457 35.778 5.896 34,354 18,590 15,726 *39..........................................................................................
Total cash:

94,821 55,155 38,783 883 31,812 16.446 15,331

Beginning of year ..................................................................................
End of year

1,01S,114
1 046

469,559 528,938 -16,617
-

327,232 120,549 205,493 -1,190...........................................................................................
Employer contributions receivable:

. ,681 510,518 502,179 33,985 407,832 143,721 M'388 *724

Beginning of year ......................................................................................
End of year

233,269 99,647 123,914 -9,707 234,306 36,227 194,971 -3,108..............................................................................................
Employee contributions receivable:

272,247 119,454 142,302 10,492 297,140 42,841 250,878 -3,421

Beginning of year ...................................................................................... 13,870 3,879 9,990 1 16,339 855 15 483 -
End of year..............................................................................................

Other receivables:
16,982 4,367 12,614 1 19,621 3.131

.
16.490

Beginning of year ...................................................................................... 128,155 38,129 83,810 6,216 80,216 12 078 68 059End of year..............................................................................................
Less reserve for doubtful accounts:

155,192 42,057 102.102 11,034 68.654
,

9,774
,

58,753 *127

Beginning of year ...................................................................................... 5,808 5,082 725 - 3 081 2 806 275 -
End of year..............................................................................................

Net receivables:
10.006 7.430 2,577 -

,
4,241

,
3.947 294 -

Beginning of year..................................................................................
End of year

369,486
434 4

136,573 216,990 '15,924 327,780 46,354 278,238 -3,188...........................................................................................
General Investments other than party-Irt-Interest Investments:

, 15 158,448 254,441 21,526 381,175 51,799 325,828 -3,648

U.S. Government seculities, long-term:
Beginning of year ...................................................................................
End of year

1,418,626
1 8 9

216,597 1,098,380 103,649 388,240 71,004 316,976 260
..........................................................................................

U.S. Government securities, Short-term:
, 1 ,885 245,048 1,523,943 50,895 421,702 71.031 347,364 -3,306

Beginning of year ...................................................................................
End of year

238,532 44,294 174,445 19.793 85,977 6,789 78,798
..........................................................................................

State and municipal securities:
316,631 58,984 224,010 33,638 106,421 5,350 100,100

Beginning of year ................................................................................... 29,836 7,123 22,713 - 13,433 11 071
End of year ..........................................................................................

Corporate debt instruments, long-term:
42,320 7,479 34,840 12,029 -2,064

,
9,965 -

Beginning of year ...... :............................................................................
End of year

2,543.607
2 66

157,803 2.385,804 - 1,106.917 64,940 1.040,195 -1,782..........................................................................................
Corporate debt instruments, short-term:

, 8.827 166,996 2,425,362 76,469 1,188,018 72,686 1,113,244 -2,088

Beginning of year ...................................................................................
End of year

236,310
679

24.684 190,739 20,887 325,129 4,270 320,476
..........................................................................................

Corporate stocks, preferred:
,461 38,886 567,299 73,276 401,038 7,609 393.054

Beginning of year ................................................................................... 59,238 3,587 53,820 1.831 45.663 -1 456 44 198 9End of year ..........................................................................................
Corporate stocks, common:

56,193 4,801 49,347 2,045 36,833
, ,

35,818 4

Beginning of year ...................................................................................
End of year

1

2614487
2 565:

1

55885
1:

2386617
: 1:

171 986
1

573213 31,423 539.317
1

-2.473
.......................................................................................... 192 55 685 2 335 855 173:652 5476091: : 27.720 1 :517,131 -2,759

Footnotes at end of table.



Table S. - Returns of Form 550
-
0 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net A~ts' by Type of Plan for

Selected Industries- Continued
[An figures are estimates based on samples-money amounts are in thousands of dollars]

item

Gerwall Inrifeatinervils othor than party-in-Interest Investments-
continued
Shams of registered investment company.,

Beginning of y....................................................................................
End of yew ..........................................................................................

ROW estate:
Beginning of yew.......................................
End of year ................................................... * ................. * .............. * .......... * ..........

MWV&9-.
Beginning of year................................................................. : .................
End of yew ..........................................................................................

I oa other than mortgages:
Beginning of yew...................................................................................
End of year ..........................................................................................

Value of interest in pooled funds:
Beginning of year ...................................................................................
End of year ....................... ; .............

Other investments: :
Beginning of year .....................................................................................
End of year ..........................................................................................

Total Investments other than party-In-Intervat
Beginning of year ...................................................................................
End of year ...........................................................................................

Party-In4riterest Investments:
Corporate debt instruments:
Begin" of year ........................... .......................................................
End of year ..........................................................................................

Corporate stocks, preferred:
Beginning of yew ...................................................................................
End of year ...........................................................................

Corporate stocks, common: :

Beginning of year ...................................................................................
End of year ...........................................................................................

Real estate:
.Beginning of year ...................................................................................
End of yew ..........................................................................................

Mortgages: .
Beginrdng of year .................................................................... 1 ..............
End of year ..........................................................................................

Loans other then mortgages:
Beorinfirig of year ...................................................................................
End of year ..........................................................................................

Other irwestrnents
Beginning of yew ...................................................................................
End of year ..........................................................................................

Total n-Interest Investmentin.
rig of year ......................................... ........................ ..............

End of year....................................... ...................................................
Buildings and other depreciable property:

Beginning of year ......................................................................................
End of yew..............................................................................................

Vaktis at unallocated Insurance contracts:
Separate accounts:

Beginning of year- .................................................................................
End of year ..........................................................................................

011w.
Beginning of year ............................................................................
End of yew ..........................................................................................

Total unallocated Insurance contracts:
Beginning of year ...;..............................................................................
End of year...........................................................................................

Other assets:
Beginning of year .......................................................................................
End of year..............................................................................................

Total assets:
Beginning of year .................................................................................
End of year...........................................................................................

Footnotes at end of table.

Tax-exempt organizations

Total

(49)

96

276
63 :305~

91,02;
109,64

1:
078,6:4

1249,

12,072,82
13,657,117~

Welfare
benefit

(50)

4
1

521
1:374

66

239591
24:229

0

64
54

64
81~

1,
U1.85

4,738
014,814

38.8

1,337,108
1,502,11~

Pension
benefit

(51)

44,~4~7
43,

613,5411
653.99

552.7
0670,4431

::279,121
.21,02

13,;

8 446J
7:7721

D

86
'
288

105,0:

10,278,57
11,630,70;

Type of plan-Continued

Com nation of
we= and

pension beneffi
[(52)

65471

61

3
4:2

334 7
425 2~

20.350
23,313

16,273
19,468

36,624
42,781

53.17

457,163
524,349

Total

(53)

35,842
36,711

211,11,
28 68

277.325
307,988

.10,966
15,839

574,361
694,936

32 22
1:425.11

24491
21:772

2328
34:622

557,
Soo

0

1 774114:351

371038
466:2ii

872,6321

64.4167:

903,
S43,3667;

Industry not ~epxxted

Welfare
benefit

(54)

:2105,'815

7

10,384

06

19'm
'22,6331

Pension
benefit

(55)

31

5211
28:00

306

1 0~:
15.24

4,576,581
4 a

15,379
13,767'

6.8D6
6,373,

8170
9:154

37.584
87.886

G'ses'a7, 519

45,668
45,208

97527
105:916

649,112
688.565

58,1
59,270

141 '21 6:604
77, :343 725

619,931 63,268
757,743 82,4651

9,262,632
10,576,553

11,809
13,6461

3561
287

16,777
20,6921

-
-

9,090
8.584

25,356
30,329

50,561
56.138

411,508
454,040

667,149
795,958

215,351
183.544

16,11
6,

1
39

'17,589
-18,091

639,075
729,901

1,610
. 1,61

-
-

47,129
48,987

-1.969

5.394
7,259

7,363
10,556

32,650

80701
89:306

40,608
41,179

634,958
761,618

11,8091,

15,167
19,082

-

26,994
35,765

23,51
28,477

2,9861
6,729

389.188
427.428

645,481
769.232

1,034,670
1,196,660

129.524
144,638

1'.

10.344

-

-

-
-

-

445
421

4,705,156
5,223,133

430.659
405,195

15,539
13,929

8,2
7,173'9

8,190
9,171

46,638
97,273

375,718
406,409

746,765

41,975

4,684
1,761

343
361

1,792
1,628

500

2
5:'1521

203,1311

7

-

-

160
162

414
11500:

21
17

-9,387

10,6156
11,074

10,585

'18,671
'21,343

*1,1
-1,290

4.503
6,403

5416,
S 64K 841

275,533

562,462
668.383

311:4234,362

2448
21:764

23,282
34,622

430.669
405.195

S46,364
578,761

7.161
3,964

357,046
384,164

362,558
455.942

719,604
840,106

37,374
47,927

Combination of
welfare and

pension berrefit
(56)

-6,431
'10,323

7,374
8,990

7,374
-9,892

.88

- 1 B'281'24,576



Table 5. - Returns of Form 5500 Employee Benefit Plans: Participation, Balance Sheet, Income Statement, and Reconciliation of Net Assets, by Type of Plan for
Selected Industries - Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

Type of plan -Continued

I
Tax-exempt organizations Industry not reported

tem

Total Welfare Pension
Combination of

welfare and Total
Welfare Pension

Combination of
welfare andbenefit benefit

pension benefit
benefit benefit

pension benefit
(49) (50) (51) (52) (53) (54) (55) (56)

Payables:
man claims:

Beginning of yew .................................................................................... 135,669 125,077 10,386 59,515 38,403 21,105 7
End of yew ..........................................................................................

Other
156,940 142,075 14,614 251 78,247 54,764 23,463 19

.
Beginning of yew ................................................................................... 125,898 108,736 15,206 1,956 36,970 14,804 22.148
End of year .......................................................................................... 152.922 126,514 20,239 6,168 35,119 17,855 17.234

Total bill
'Lrn%4 I.; y"r..:::-: .....

f ... ...
261566

:
233,813 25,593 -2,160 96,485 63,208 43,253 *25

o yew........... . ..... . 309 862 268,689 34,SS3 6,420 113,365 72,619 40,697 *49
ti

Beginning of year ...................................................................................... 14,689 -1.256 13,433 - 8,372 431 7,941 -
End of yew.............................................................................................. 27,753 -1,141 26.612 - 20.529 549 19,980

Other liabilities:
Beginning of year ...................................................................................... 368,459 126.294 242,142 23 242,503 37,584 204,120
End of year.............................................................................................. 413,433 135,798 277,612 23 270,818 46,471 223 618

Total Ilabilitim-
,

Inning of year..........
f

6" 714
'i

361,362 281,168 'Zl84 347,360 91,222 256,314 *824
o year ................... 751 i 147 405,527 339,077 6,443 404,713 119,639 284,295 '779

Not aggetL*

8
Inning of year..................................................................................

F9 f
11,428,111 975,725 9,997,406 454,979 6,456,305 324,333 6,114,515 '17,457

o year ........................................................................................... 12,906,126 1,096,592 11,291,627 517,906 7,138,663 349,203 6,765,664 '23,796
Total

cost
of acquisitions of common stock ....................................................... 791,475 15,892 756.548 19,035 578,154 -7,310 569,559 -1,284

Total proceeds from dispositions of common stock ............................................. 632,667 14.377 588,405 29,886 485,200 7.318 477,274 '608
Cash contributions:

Employer ................................................................................................. 3,101,437 1,536,501 1,468.248 96.688 1,301,735 467,031 828,519 -6,185
Employee................................................................................................. 282,162 58,509 222,140 -1,514 176,833 33.419 143,143 271
Other ...................................................................................................... 163,720 86,600 77,121 - 28,042 9,973 18.069 -

Total cash contributions ........................................................................... 3,547,320 1,681,610 1,767,509 98,201 1,506,610 510,423 989,731 -6,456
Noncash contributions ...................................................................................

.
-2,103 -2,103 - - 9,492 - 9,492 -

Total contributions ... ................................................................................ 3,549,423 1,603,713 1,767,509 98,201 1,516,102 510,423 999,223 -6 456
Eannings from Investments,

,

Interest.................................................................................................... 586,411 70,873 496,293 -19,245 280,309 19,702 259.488 -1,120
Dividends ................................................................................................. 125,331 4,923 113,894 6,514 91,987 3,248 88,633
Rents...................................................................................................... 11.646 714 10,932 - 5,089 4,189
Royalties.................

Total earininge from
1,568

724 956
-4

76 515
1,564 -

'
516 - 516 -

, , 622,682 25,759 377,901 23,849 352,826 -1,226
Aggregate proceeds on sale or exchange of assets ........................................... 3,904,664 276,862 3,097.061 530,741 2,312,868 106,514 2,201,470
Aggregate costs on sale or exchange of assets................................................. 3,918,444 277,330 3,111.349 529,766 2,315,615 107,156 2,203,541 -4,917
Not realized gain (loss) on sale or exchange of assets ....................................... -13,781 -468 -14,288 975 -2.747 -641 -2,071 '-34
Other income ...............................................................................................
Total Income'

142,464 66,014 75,496 954 54,902 12,628 41,946
........................................................................................... 4,403,063 1,825,774 2,451,399 125,890 1,946,159 546,2S9 1,391,924 -7,97S

Distribution of benefits and payments to provide benefits:
Directly to participants or their beneWaries ................................................... 1,341,303 518,307 766,229 '56,766 613,846 219,140 394,312
To insurance carrier or similar organizations ................................................... 932,651 839,623 89,140 3.887 299,543 238,697 60,797 49
To other organizations or individuals providing welfare benefits .......................... 157,997 157,997 - - 13,532 13,532 - -

Total distributions ..................................................................................... 2,431,950 1,515,927 855,369 60,654 926,921 471,369 455,109 *443
Interest expense........................................................................................... 11,667 1,611 10,055 - 11,750 11,710 -

Salaries and allowances ............................................................................. 43,036 32,013 9,835 1,189 8,805 6,693 1.565
Fees and! commissions paid ........................................................................ 59,916 32,493 26.317 -1,106 20,646 11,399 9.193 '54
Insurance premiums for PBGC ..................................................................... 830 - 773 57 272 - 272 -
Insurance premiums for fiduciary insurance other than bonding .......................... 3,221 2,400 789 32 2,941 2,172 208
00ter administrative expenses...................................................................... 68,991 48,748 18,896 1,348 18,979 11,948 6.649

Total administrative expenses ......................................................... 75,994
1

115,653 56,611 3,730 51,643 32,213 17,987 -1,544
Other expenses................................................................................... ~77
T t l "

1 08,266 56,436 51,825 .6
41,789 14,016 27,568

o a expenses ... ..................................................................................... 2,727,877 1,689,628 973,860 64,389 1,032,102 517,637 5IZ274 -2,191
Not Income ............................................................................................... 1,728,861 176,572 1,490,785 61,504 964,398 S2,412 goe'les -5,818
Not deficit ................................................................................................ 53,67S 40,425 13,247 -3 50,341 23,790 26,518 '34
Unrealized appreciation of assets .................................................................... 26288 1,381 22,268 3 780

9
138 39,595 *47

Unrealized depreciation of assets .................................................................... 281:657 18,250 262,490 *917 27 1:763 8,601 262,921
Other increases in net assets ......................................................................... 86675 12,425 74,043 208 37,782 7,649 29,372
Other decreases in net assets ........................................................................ 28:477 10,835 17,138 505 37.496 2,938 34,546
Total other changes In net assets ........................................................... -197,171 -15,279 -183,318 1,426 -231,698 -3,752 -228,501 *555
Not Increase (decrease) In net assets .............................................. I

,

478,015 120,867 1,294,221 62,927 682,358 24,870 651 1 -6 340
Met asseft

, :: ,

0MInnIno off
.. . ....

11428,111
:

975,725 7406
.999

454,979 6,456,305

1

324

l

6,114,5 '17,457
n o year..

. .
1

12 906, 26 11,096,592 11 ,291627: 179065 7,138,663 349 6,765,6

* Estimate should be used
with

caution because of Me mail number of sample returns on which it is based.
'Includes Agiricultural selvices. forestry, fishing, hunting, and trapping.
'Vesting components of this total represent only pension and combination pension/welfare plans.
"Income and expense statement data are representative of only pension plans not fully funded through allocated insurance contracts and welfare plans not unfunded or not fully insured.
NOTE: Detail may riot add to total due to rounding.



Industry

Employee Benefit Plans, 1977

Table 6.-Retums for Form 5500-C Pension Plans: Number of Plans, Participants. and Assets, by Indust
,
ry

[All figures are estimates based on samples]

All industries ..................................

Agriculturs3. ....... - ................................

Mining ................................................
C nstr.ction .......... : ......... **:,,*** .... :,*,***::,
Mo nufactu

ring
..................... ......... ...... .

Transportation4 .......................................

Wholesale trade .......................................
.e ail trade ..........................................
Finance, insurance, and real estate.. .................t
Serv ices... ...........................................

-Tax=exempt-organizari ..............................
Industry not reported ..................................

lExcludes pension/Kelfare combination plans.

Plans

Numberl

413.178

6,076
1,870

25 624
51:257
7,841

40,965
35,201
31 047

153:060

16 ,772-
43,465

Percent of
pension
planS2

(2)

92.2

1.4

0.4
5.7
11.4
1.7

9.1
7.9

6.9
34.1

9.7

Total

(3)

4,826,109

52,716
41,767
251 7991,
205:440
143,503

521,170
522,315
423 141
968:803

244,295-

451,160

Participants

Average
per plan

(4)

2Excludes pension/tielfare combination plans and Form 5500-K Plan..
3contains agricultural crop, livestock production, services, forestry, fishing, hunting, and trapping.4
Includes1communication, electric, gas, and sanitary services.

NOTE: Detail my not add to total because of rounding.

12

9
22
10
24
18

13
15
14
6

15-
10

Percent of
pension

participants

(5)

8.3

0.1
0.1
0.4
2.1
0.2

0.9
0.9
0.7

.1.7

-0.4.
'0.8

Fully
vested as
a percent
of active

participants

(6)

31.2

30.8

26.7
35.1
32.4
36.0

28.7

21.4
31.2
32.4

-4O.A-
.31.7

Table 7-Returns for Form 5500-K Plans: Number oi Plans, Participants, and Asset.. by Industry

(All figures are estimates based on samples)

Industry

Agricult,rel ........................................................
Mining ..............................................................
~onstruction ........................................................
Manufacturing., .......................... .....................

Transportation ...............................................

Wholesale trade .....................................................
Retail trade ........................................................
Finance, insurance, and real estate ................ ........ :::: ...S
ervices ........................................... ........ ...

Tax-exempt organizations ..........................
I
..................

industry not reported ...............................................

Number

Plans-

Percent of
Form 5500-K

plans

649.456-

106,527
2,139

21 392

12:118
6,033

17,616
37,837
53 771

305:450

675
85,898

(2)

100.0

16.4
0.3
3.3
1.9
0.9

2.7
5.8

3
4'7:0

0.1

13.2

Total

(3)

907,403

119;163
2,948

26 162
16:436
7.070

21,968
55,880
64 925

491:602

690

1010,559

'
Contains agricultural crop, livestock production, services, forestry, fishing, hunting, and trapping.

2 Includes communication, electric, gas, and sanitary services.

NOTE De
t
ail may not add to total because of rounding.

1

11
2

1
1

Percent of
Form 5500-K,
participants[

(5)

100.0

13.1
0.3
2.9,
1.8
0.8

2.4
6.2
7:2

54 2

0.1
11.1

Table 8-Returns, for Form 5500-K Plan.: Asset and Participant information by Size of Net Assets

(All figures are estimates based on samples]

Total

(Thousands)

(7)

40.870,565

361,019
261,168

2 295 071
7:392:959
1,005,987

4,992.314
2,712,054
13,614,110
3,900,673

783.290~
3,551,920

Total

:.(Thousands)

(6)

Asset.

Average per
participant

(Dollars)

(8)

8,469

6,848
6,253
9:115
6

1
33

7,010

9,579
5,192
8,541

14,348

-1, 20k
7,873

Net assets

Average per
participant

_(Dollars)

(7)

7,1406,479,048

521,035
23,220
120,221
92,879
27,092

170,202
242,598
451 849

4.26
1
:978

1,874
566,101

4,372
7,877
4,595
5,651
3,832

7,748
4,341
6 960
8:670

2,716
5,630

Percent.
of pension

assets

(9)

13.0

0.1
0.1
0.7
2.4
0.3

1.6
0.9.
1.2
4.4

-Q-A
1.1

Percent of
net assets

(8)

100.0

0.4
1.9
1.4
0.4

2.6
3.7

7 0

65:8

-

8.7

Plan. Participants Net assets

Size of net assets Percent of Average
Percent of otal ver8g~ per ercent of

Total Form 5500-K Total
er plan

orm 5500-K art icipant et assets
plan. !participants

(Thousands) (Dollars)

(1) (2) (3) (4) 5) 6) 7) )

All Form 5500-K ............................................... 649,456 100.0 07,493 1 00.0 ,479,048 140 0.0

Zero or not reported .................................................. 163,727
505

1

86
5.2

28.7
98,601

200 939

1
1

.9
22.1 3,201 156 7

$1 under $5,000 .....................................................

$5
000

.der $10,000 ................................................

,
109~306 6.8 31:542 1 .5 4,640 041 .3

$10,000 under $25,000 ............................................... 118,445 18.2 70,019 1 8.7 ,898,330 ,165 .3
28 7

$25,000 under $50,000 ................................... I ........... 53,855 8.3 10,165 2 2.1 ,857,838 ,864 .

un er $100,000 ...................................... : .......$50 OOO 13,124 .0 1 727 4 .7 4: 116 ,514
2

.2
6 0.

$10;,00 under $250,000 ............................................. 2,822 .4 6:259 9
26

9
1 4

7
91 90

1
69 213

,9 0
13 350

.
6

$250 000 under $500,000 .............................................

:

488

*61

.1 2 675
*4:147 8

.

.5 8:986 1:458 4
000 or more ....................................................$500

Participants

Average
per plan

(4)

V

*Estimate should be used with caution because of the small number of sample returns on which it is based.

'Less than 0.10 percent.
NOTE: Detail may not add to total because of rounding.



DATA SOURCES AND LIMITATIONS

These statistics are based on stratified probability
samples of unaudited employee benefit plan returns and
were obtained from two Statistics of Income (SOI)
sample files. The first sample was drawn from returns
processed by IRS from July 1, 1978, through June 30,
1979, and contained 83,545 records (including
duplicates). However, since Plan Year 1977 returns
received or processed by IRS after June 30, 1979--due
to late filing, correspondence with the filer,
etc.--were not included in this sample, the resulting
file was incomplete, i.e., only an estimated 75
percent of Forms 5500 and 5500-C were represented,
although 99 percent of Forms 5500-K were [9]. The
sample file (see Figure F for complete sample sizes)
was ultimately completed by extracting and merging
with the first sample some 17,700 Plan Year 1977
returns (including duplicates) sampled from July 1,
1979, through June 30, 1980. Approximately 100
percent of each form type for Plan Year 1977 were then
deemed represented. Of course,"Plan Year 1977 returns
received or processed by IRS after June 30, 1980,
would not be represented by the data in this study,
but the number of such later returns, as well as any
impact they might have on aggregates, are considered
to be minimal for most statistical purposes.

Figure F.-- Plan Year 1977 Estimated Population and
Sample

Estimated
Type of Plan Population

Total ................... 1,157,281

Form 5500:
Pension plans ........... 35,052
Welfare plansi .......... 54,712

Form 5500-C:
Pension plans ............ 413,178
Welfare plans' .......... 4,883

Form 5500-K:
Pension plans ........... 649,456

lIncludes pension/welfare combination plans.

Sample
Counts

94,312

34,862
19,946

13,703
707

25,094

The sample designs employed in both files were
essentially the same: all Form 5500 welfare plans
with 1000 or more participants and all Form 5500
pension plans were to be selected; the remaining plans
were sampled at various rates based upon type of form,
type of plan, and number of participants. Both
samples were selected an the basis of a systematic
design of randomly-designated ending digits of the
employer identification number.
Because the estimates are based on samples, they are

subject to sampling error. The return data were also
subject to nonsampling error due to reporting
idiosyncrasies as well as differences between form
instructions and their interpretation by filers.
Short expositions follow below on both types of error.

Sampling Error

Sampling introduces imprecision to the estimates.
The imprecision of an estimate is measured by the
standard deviation, which is presented here as a
percentage of the estimate and called the coefficient
of variation (~V). The upper limits of the coefficient
of variation shown below (for frequency estimates only)
are intended as a general indicator of the sampling
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error of the data. However, the data presented for
Form 5500 pension plans are not subject to sampling
error.

Coefficient of Pension Welfare
Variation Plans Plans
(Percent) (Number) (Number)

2 75,000 25,000
5 12,000 4,000

10 3,000 1,000
15 1,333 444
20 750 250
25 480 160

Nonsampling Error

Nonsampling error was controlled during statistical
processing by a variety of methods. Among them was a
systematic verification at the field processing loca-
tions of the manual data editing. As a further check
on the quality of the editing, small subsamples sel6c-
ted after field verification 'were reprocessed in the
National Office. Key entry of the data at the process-
ing locations was also subjected to verification.

Prior to tabulation, numerous computer tests were
applied to each return record to check for inconsis-
tencies. Finally, prior to publication, all statis-
tics and tables were reviewed for accuracy in light of
provisions of the tax law, reporting variations and
limitations, economic conditions, and comparability
with other statistical series.

Other Limitations

Participant Double-Counting. --Because a plan sponsor
could maintain more than one pension or welfare plan
but had to file a separate return for each type of
pension plan, it was possible to report duplicated
participant information. Moreover, the same partici-
pant could have belonged to two or more different
employee benefit plans offered by different sponsors.
Since a general dearth of microdata on-individual plan
participants [101 made it, impossible to determine the
number of unique plan participants, such double-count-
ing during tabulations was unavoidable.

It is probable that participant double-counting was
more prevalent for welfare plans than pension plans,
since it seems easier to imagine someone participating
in multiple welfare plans such as health insurance,
life insurance, prepaid legal or dental plans,, etc.,
than in multiple plans of deferred compensation.

Missing Data-The primary"reason for missing finan-
cial data is that plans funded through insurance
contracts often faced filing requirements different
from those for other plans. Fully insured welfare
plans were not required to'complete any balance sheet
or *income statement items. Form 5500 and 5500-C
pension plans fully funded through allocated insurance
contracts (insurance contracts allocated to individual
participants' accounts, in contrast to unallocated
insurance contracts or those in a general fund) were
not required to complete asset and liability items on
the balance sheet. Income and expense items were
deleted during statistical processing of the few of
these pension plans which left the balance sheet blank
but did complete income and expense items.

In addition, plans partially funded through
allocated insurance contracts and partially through a
trust were required to report only asset and liability
items pertaining to the trust, so that allocated
insurance contracts are not represented in any fashion
by tabulated balance sheet data.

A secondary explanation for missing financial data
is that Forms 5500 and 5500-C filed for government
plans, plans for churches not electing coverage under.
Internal Revenue Code section 410(d), individual
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retirement account trusts, and annuity arrangements of
certain exempt organizations (Internal Revenue Code
section 403(b)(1)) were not required to report any
balance sheet and income statement information at all.
Missing participant data posed a different problem

since the returns were processed for statistical
purposes after correspondence had occurred between IRS
and the return filers, i.e., when little could be done
to resolve the situation. While this problem does not
appear to have been widespread, it probably does
account for such abnormalities as the few plans which
can be deduced f rom Tables 3 and 4 to have had less
than 100 participants but more than $10 million in
assets--an unlikely possibility, to say the least.

Zero Reported Assets. --Approximately 85 percent of
welfare plans (see Tables. I and 2) and 14 percent of
Form 5500 and 5500-C pension plans (see Tables 3 and

-4-)-reported-no-assets-on-their-balance-sheets.-I-t-is
quite. probable that another reason for such
statistics, in. addition to those already enumerated in
"Missing Data" above, is plan termination. Of the
total 18,143 Form 5500 and 5500-C pension plans
reporting termination, 8,092 also reported zero
assets--a logical consequence.

Some 25 percent of Form 5500-K pension plans
reported zero net assets. Unlike the instructions for
Forms 5500 and 5500-C, those for Form 5500-K did not
ask filers to omit financial information if their
plans were fully insured through allocated insurance
contracts, so that this explanation seems inadequate.
Further, only 23,381 Form 5500-K plans reported
termination, and even though 16,232 of these also

Yet, as measures of average future financial security,
even these figures should be viewed with caution,
since there is no way of 'determining from the data
.what portion of reported assets current participants
are entitled to, i.e., what vesting percentages (see
Participants) apply to which amounts, or, for that
matter, how much of their benefits will actually be
derived from their own employee contributions.

Industry Code.--Each plan was required to report the
industry or business code of its plan sponsor. For
multi-employer pension plans and pension plans
sponsored by unions this requirement resulted in some
problems during tabulations, since the multi-employer
plan'sponsors may have crossed industries and the one
business code reported could not be indicative of all
the business activities. Additionally, the Department
of Labor estimates that as many as 400-500 Form 5500
multi-empLoytr ension

-
plans incorrectly reported an

industry code of 9319 (Tax-Exempt-(j-rg-anfia-fi7o-n)--dG-e--fo-
union co-sponsorship, rather than the industry bode of
the actual business activity in which the participants
were engaged.

Definitions

reported zero net assets,. termination does not seem -a
satisfactory explanation either. Instead, a more
11_k_elyrea~_o`n61_gHt-be t~-at-,6ecause Form 5500F-K_
required reporting of plan net assets but had no
separate line item for plan total assets, a number of
administrators simply may have calculated plan net
assets to be zero, figuring accrued future benefits as
liabilities to negate current total assets.

Overreporting of Financial Data. --Overreporting of
financial data could occur because many plans, though
separate entities, shared a common or master trust as
a vehicle for asset retention, investment, and distri-
bution., Financial data reported for each of these
plans should have shown only the particular plan's
financial interest in the trust, but, in many cases,
the entire trust's financial data were reported for
each plan. Experi nce taught that any plan with
assets per partictant greater than $25,000 or
contributions per active participant greater than
$10,000 was likely to contain such a trust asset
error. In one instance, 283 returns selected for the
study had different identity information (i.e.', plan
sponsor, plan number, employer identification number,
etc. ) -but the same . financial data; each, in fact,
reporting over $200 million in net assets when the
true figure was closer to several thousand dollars.
Once identified, these* records and others like them
were corrected by using the plan's share of assets to
fractionally reallocate its financial data.

Liabilities. --Data presented for liabilities should
be treated with caution, since plans 'were not required
to consider future benefit payments as claims against
current assets, though, of course, those same future
flows of benefits must eventually be provided, in
large part, from current stocks of assets.

Assets Per Participant -Using reported participants
and reported assets yielded an average assets per
participant by industry ranging from a low of $972 per
participant for Form 5500 Tax-Exempt Organizations to
a high of $14,348 per participant for Form 5500-C
returns in the Services area (see Tables 5 and 6).
Truer estimates might be obtained by using only parti-
cipants and assets for plans which reported both.

Most of the terminology encountered- in the Form 5500
Series of returns follows generally accepted account-
ing principles [11]. The few definitions presented
here are not intended to be exhaustive but instead are
offered to clarify selected terms perhaps not quite so
familiar to the reader.

~ Active Participants. --Generally, active participants
were those on whose behalf contributions were being
made. They included individuals who were employed,
-and-those-not-so-employed-and-not-ent-i-t-led-t-o-future
benefits, who were retaining or earning credited
service (towards vested benefits) under the terms of
the plan.

Employee Benefit Plan.--An employee benefit plan was
.a pension plan, welfare plan, or some combination of
,both. A pension plan provided deferred compensation;
a welfare plan provided benefits such as health
insurance, life insurance, and similar services.
Typically, a pension plan . jeould be categorized as
either a defined benefit plan or a defined contribu-_
tion plan. A defined benefit plan defined or speci-
fied the future benefits to be tendered; plan
contributions, thus, must have been whatever necessary
to fund such benefits and could vary over time. In
contrast, a defined contribution plan defined or
specified the contributions to be made, and future
benefits were simply whatever such contributions would
buy.

Owner-Employee-An owner-employee was (a) a sole
proprietor, or (b) a partner owning more than 10 per-
cent of either the capital interest or the profits
interest in a partnership. A pension plan for ten
equal ownership partners was required to file Form
5500-C, or Form 5500 for 100 or more participants.

Party-in-Interest-In effect, a party-in-interest
c d be almost anyone affiliated with the employee
benefit plan, and included (1) any fiduciary, counsel,
or employee of the' plan; (2) any person providing
services to the plan; (3) an employer any of whose
employees were covered by the plan; and (4), an
employee organization (such as a union) any of whose
members were covered by the plan.

Vesting-Vesting pertained to the nonforfeitable
p ion of the participant's accrued benefits for a
defined benefit plan or the participant's account
balance for a defined contribution plan, to which he
or she was entitled. Vesting generally increased the
longer a participant belonged to the plan, and every
participant was always entitled to 100 percent of his
or her own contributions to the plan.
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dividing Plan Year 1977 return counts from the
IRS Employee Plan Master File (a magnetic tape
file containing limited data for every employee
benefit plan return processed by IRS) over a
period comparable to the Statistics of Income
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Partnership Returns.



Nonresident Alien. Income and Tax
Withheld, 1971-1979

By Chris Carson*

The Internal Revenue Code requires that income paid
by U.S. "persons" to nonresident aliens be taxed by
withholding. . In 1979, over $5 billion of income was
paid to nonresident aliens by U.S. organizations and
"persons." The U.S. tax withheld on this income ex-

I ax wasceed6d-$620 mi lion. T ri_e_d_pffm-arfl7y_
to "passive" or unearned income, that is, income that
was not connected with the conduct of a trade or busi-
ness in the United States.

The basic tax rate on this income is 30 percent,
although certain types of income are taxed at lower
rates. Income paid to residents of countries that
have entered into tax treaties with the United States,
however, is typically taxed at a lower rate, also vary-

'ing by type of income. 'The payor of the.income is re-
sponsible for withholding this tax. When the tax is
withheld, this represents final payment of the tax lia-
bility. No additional forms need be filed by either
the recipient or.the payor. Common examples of income
subject to this tax are: dividends, interest, certain

- capital gains, royalties, pensions, scholarships,. ali-

income types in many major income-receiving countries
with tax treaties. The tax rate on interest payments
to recipients in these countries is usually lower. In
the case of most kinds of interest payments to some
countries, for example,* the United Kingdom and West
Germany,rioFU.S.taxisw ffie17d. ,

Corporations and individuals received about 79 per-
cent of all U.S. income paid to nonresident alien per-
sons. Other common recipients include: partnerships,
fiduciaries, nominees, government organizations, exempt
organizations, and private foundations.

-mony-and~compensation-for~certain-ser-vices.~Certain
kinds of most of these forms of income are exempt from
withholding [1]. These include interest on deposits,
certain dividends, interest on U.S. Treasury bills,
and most capital gains. The major payors (organiza-
tions and "persons") of this income are corporations,
individuals, partnerships, estates, and trusts.

The most common types of income paid to nonresident
aliens are dividends and interest. These accounted
for approximately 86 percent of all income paid in
1979.

The relatively large percentage of total tax with-
held on dividend income can be attributed partially to
higher tax rates on dividend income than on most other

Percent of Total Income Paid
and Percent of Total Tax
Withheld, by Income Type, 1979 Percent of Total Tax Withheld, by Recipient Type, 109

*Foreign Statistics Section. Prepared under the direction of Daniel F. Skelly, Chief,
with technical assistance from Bill.States.
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The percent of income that is exempt from withhold-
ing varies among recipient types. Only 57 percent of
the total U.S. tax withheld was withheld from income
paid to foreign corporations, although these same
foreign corporations received 67 percent of the total
income. This can be attributed to the fact that a
relatively large amount of income paid to corporations
was exempt from withholding (32 percent). As only 20
percent of the income paid to individuals and 19 per-
cent of the income paid to other noncorporate recip-
ients was exempt from withholding, their proportion of
the total tax withheld was relatively high (15 percent
and 28 percent, respectively) when compared to the pro-
portion of income they received (12 percent and 21 per-
cent, respectively).

Although recipients in tax treaty countries typically
enjoy lower U.S. tax rates, if the income is paid to a
nominee or fiduciary, additional withholding is often
required to be held by the country of the nominee or
fiduciary in accordance with the applicable tax treaty.
The purpose of this additional withholding is to pre-
vent citizens of nontreaty countries from taking advan-
tage of the lower tax rates of treaty countries. The
foreign government holds this additional tax until the
ultimate recipient proves residency in that country.
If residence is not proven within a period of time
specified by the treaty, the tax is remitted to the
United States (see Table 2, column 7.) In the case of
Canada, nominees and fiduciaries remit this additional
tax directly to the Internal Revenue Service (IRS),
acting as the withholding agents.

INCOME AND TAX TRENDS

Both income paid and tax withheld have increased sub-
stantially in recent years [2]. Between 1977 and
1979, income has risen 55 percent while taxes rose 33
percent. The fact that income has risen faster than
taxes is partially due to a sharp increase in the
amount of income exempt from withholding (129 percent)
compared to the increase in income subject to with-
holding (40 percent) during this period.

Trends by Income Type

Interest paid, which increased by 139 percent in this
period, was the major factor in the total increase in
income. This is probably attributable to the rising
interest rates available to investors in the United
States during this period. Dividend income and other
income types increased by 34 percent and 37 percent,
respectively.

Gross Income Paid
(in thousan-d-s-F

Income Type 1977 1978 1979

Dividends ..... $2,047,105 $2,867,596 $2,707,108
Interest ...... 666,053 990,949 1,591,309
Other......... 525,369 592,262 717,728

Total ........ 3,238,527 4,450,807 5,016,145

Trends by Country of Recipient

Increases in the amount of income paid to residents
of certain countries have been substantial. From 1971
to 1979, income paid to recipients in West Germany and
Japan has increased approximately three-fold and five-
fold, respectively, after adjustments for inflation.
The yearly real increase, in 1971 dollars, for Japan
exceeded 20 percent while such increases for West Ger-
many and France were greater than 10 percent.

BASIC TABLE INFORMATION

Table I shows gross income paid by year and per-
centage change in this income paid for selected coun-
tries. Shown for 1979, in Table 2, are number of
Forms 1042S (Income Subject to Withholding Under Chap-
ter 3, Internal Revenue Code) filed, income paid, and
tax withheld by treaty and nontreaty countries. Other
treaty and nontreaty country data are available for
tax haven countries in a separate report [3]. Tax
amounts withheld by domestic and foreign withholding
agents are also shown. Gross income paid is cate-
gorized by amounts subject to withholding and amounts
exempt from withholding. Shown in Table 3 are total
income paid and amounts of tax withheld by income type
for corporations and individuals in selected countries
for 1979.

Information dealing with the source of the data and
the sample can be found following these tables.
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Table l.--Gross Income Paid by Year, Percent Total Increase,and Percent
by Country of Recipient

[Money amounts are in thousands of dollars]

Nonresident Allen Income and Tax, 1971-1979

. Gross income paid

Country or Geographic area

1971 1975

Total ...................

Canada ........................

-F-rance ................................................

Germany, Federal Republic .....
Japan..........................
Netherlands ...................

Netherlands Antilles ..........

Switzerland ...................
United Kingdom................
Other countries ...............

(1)

1,671,097

265,815
_75-264

74,479
40,340

193,528

164,028
314,141
352,465
191,037

(2)

2,634,179

406,901
J-2-Z, 8 06

95,370
90,466

209,842

212,122
600,027
410,468
416,177

1979

(3)

5,016,145

780,663
357,150
380, 28
341,371
477,056

343,328
702,376
633,676
999,897

Total

(4)

200.2

193.6
374.5
Z-1. 0
746.2
146.5

109.3
123.5
79.7

423.4

77.1

79

llars 1

(7)

7.4

1971 do

Total

(6)

Average
per year

9.7
10.6
7.6

23.0

73.0
179.9
20r.-47
399.2

45.4

23.5
31.9
6.0

208.7

7.1
13.7
17478
22.3
4.8

2.7
3.5
0.7

15.1

11979 dollars deflated using GNP Implicit Price Deflator
Computed considering the effects of compounding.

[4]. Percentages showing average change per.year were

Table 2.--Number of Forms 1042S Filed, Gross Income Paid, Tax Withheld, and Other Items,
by Selected Treaty and Nontreaty Countries, 1979

[Money amounts are in thousands of dollars)

Income paid Tax Withheld

Number of
Forms Foreign

Country or Geographic area 1042S Exempt~ from Subject to Domestic Governments

filed Total withholding withholding Total withholding and
agents withholding

agents

(1) (2) (3) (4) (5) (6) (7)

Total ................... 585,905 5,016,145 1,377,483 3,638,662 620,546 545,980 74,566

Treaty country, total ......... 484,137 4,266,829 1,233,292 3,033,537 506,557 431,991 74,566

Australia .................... 7,247 11,726 1,659 10,067 2,011 2,011 -

Austria ..................... 4,648 11,815 3,174 8,641 1,721 1,721 -

Belgium..................... If,102 86,410 15,
'
808 70,602 13,583 10,645 2,938

Canada ...................... 260,444 779,663 178,815 600,848 119,023 119,023 -

France....................... 14,175 357,121 29,773 327,348 36,736 36,216 520

Germany, Federal-Republic... 45,797 380,628 241,033 139,595 .19,619 19,619 -

Italy ....................... 7,751 37,449 16,628 20,821 4,928 4,928
Japan ....................... 4,799 341,371 95,893 245,478 25,007 25,007 -

Luxembourg .................. 6,369 20,662 4,502 16,160 4,409 3,749 660
Netherlands ................. 14,360 477,056 75,825 401,231 41,050 40,426 624

Netherlands Antilles ......... 1,675 343,328 283,754 59,574 7,820 7,815 5
Sweden...................... 4,672 45,899 12,969 32,930 3,318 3,318 -
Switzerland ................. 23,366 7029376 78,578 623,798 153,881 85,211 68,670
United Kingdom.............. 57,296 614,729 171,487 443.,242 67,548 66,411 1,137
Other treaty countries ...... 19,436 56,596 23,394 33,202 5,903 5,891 12

Nontreaty country, total ...... 101,768 749,316 144,191 605,125 113,989 113,989 -

Bahamas ..................... 2,114 16,883 131 16,752 4,785, 4,785
Bermuda ..................... 1,991 35,336 2,165 33,171 9,750 9,750
Cayman Islands .............. 548 13,382 9,620 3,762 1,072 1,072
Hong Kong ................... 8,101 14,003 1,076 12,927 3,664 3,664
Liechtenstein ............... 788 20,051 712 3,929 3,929
Mexico...................... 6,943 25,437 2,526 22,911 6,584 6,584

Panama...................... 2,013 21,412 4,180 17,232 4,822 4,822
Portugal ..................... 1,269 11,738 130 11,608 1,097 1,097
Saudi Arabia ................. 1,142 20,771 19,784 987 289 289
Spain ....................... 4,039 10,404 254 10,150 2,738 2,738
Other nontreaty countries ... 72,820 559,899 103,613 456,286 75,259 75,259

Increase Per Year,

Percent increase--1971 to 19

Average
per year

(5)
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Table 3-Number of Forms 1042S Filed, Gross income, and Tax Withheld by Income Type,
by Recipient Type and Country of Recipient, 1979

[Money amounts are in thousands of dollars]

Country or Geographic area

ALL RECIPIENTS

Total ...............................

Australia .................................
Austria ...................................
Bahamas ...................................
Belgium...................................
Bermuda...................................

Canada....................................
Cayman Islands ............................
France ....................................
Germany, Federal Republic .................
Hong Kong.................................

Italy.....................................
Japan.....................................
Liechtenstein .............................
Luxembourg ................................
Mexico ....................................

Netherlands ...............................
Netherlands Antilles ......................
Panama ....................................
Portugal ..................................
Saudi Arabia..............................

Spain .....................................
Sweden ....................................
Switzerland ...............................
United Kingdom ............................
Other countries ...........................

INDIVIDUALS

Total ...............................

Australia ..................................
Austria ...................................
Bahamas ...................................
Belgium...................................
Bermuda ...................................

Canada ....................................
Cayman Islands ............................
France ....................................
Germany, Federal Republic .................
Hong Kong .................................

Italy.....................................
Japan .....................................
Liechtenstein.............................
Luxembourg ................................
Mexico....................................

Netherlands ...............................
Netherlands Antilles ......................
Panama....................................
Portugal ..................................
Saudi Arabia ..............................

Spain.....................................
Sweden....................................
Switzerland ...............................
United Kingdom............................
Other countries ...........................

CORPORATIONS

Total ...............................

Australia.................................
Austria...................................
Bahamas...................................
Belgium ...................................
Bermuda...................................

Canada....................................
Cayman Islands ............................
France....................................
Germany, Federal Republic.................
Hong Kong.................................

Italy .....................................
Japan.....................................
Liechtenstein .............................
Luxembourg ................................
Mexico....................................

Netherlands...
Netherlands Aniilles......................
Panama....................................
Portugal ..................................
Saudi Arabia..............................

Spain ..........
Sweden.........
Switzerland...............................
United Kingdom ............................
Other countries ...........................

Number of
Forms 1042S

filed

585,905
7,247
4,648
2,114

12 102
1:991

260,444
548

14,175
45 797
8:101

7,751
4,799

788
6,369
6,943

14,360
1,675
2,013
1,269
1,142
4,039
4,672

23,366
57,296
92,256

407,819
6,154
2,149

800
7,175

653

196,689
94

10,107
36,723
5,858

6~ 388
3,570

362
1,213
5,847

4,817
460

1,260
996
998

3,388
4,101
9 333

28: 229
70,455

101,204
571
852
856

3,383
838

39,809
355

1,401
2,902

455
292
964
197

4,880
388

7,402
952
503

89
18

145
134

5,891
17,387
10,540

Gross
income
paid

t2)

5,016,145
11,726
11,815
16,883
86 410
35:336

779,663
13,382

357,121
380 628
14:003

37,449
341 371
20:051
20,662
25,437

477,056
343s328
21,412
11,738
20,771

10,404
45,899

702,376
614,729
616,495

577,480
5,692
6,052
2,744
9,176
4,856

114,850
301

39,920
44,243

6.,950

16,947
20,919
11,397
1,568

10,029

17,098
17,988
2,984
9,867
1,440
6,339
6,335

50 737
59:250

109,798

3,357,263
4,913
'4, 149
10,253
56,165
26,615

531,104
12 578

218: 713
169,177

4,244
12,569

311,247
5,199

14,197
8,017

317,880
304 514
13:622
1,733

60
2,871

34,804
487,979
441,422
363,238

Total

(3)

545,980
2,011
1,721
4,785

10 645
9:750

119,023
1,072

36,216
19 619
3:664

4,928
25 007
3:929
3,749
6,584

40,426
7,815
4,822
1,097

289
2,738
3,318

85,211
66,411
81,150

81,589
796

1,183
796

1,394
1,430

12,405
87

4,769
4,242
1,947

3,497
2,078
1,614

335
2,631

1,750
446
745
558
247

1,549
1,047
8 216
7: 554

20,273

309,333
1,035

339
2,872
6,159
7,267

52,965
847

18,552
8,103
1,049

566
21,957
1,415
2,429
1,843

28,199
5 696
3:269

500
18

858
1,751

54,481
44,130
43,033

Tax withheld

Interest

(4)

66,091
208

18
313

3 174
4: 279

22,763
210

5,130
274
209

1,048
10,259

259
135
582

2,203
2,034

427
56
11

821
95

6,593
539

4,451

Dividends

(5)

429,286
792

1,603
4,055
6 945
3:911

88,546
800

27,542
18 151

3: 123

1,266
9 120
3:458
3,586
2,009

33,478
5,482
3,557
1,023

265
1,173
2,335

76,607
59,559
70,900

6,626
114

11
50
39
46

1,816
25

430
98
59

243
512

43
1

373

17
2

16
23

9
133
34

567
153

1,812

53,737
80

1
191

2,692
4,095

19,343
166

3,762
91

121
421

9,528
126

38
155

2,184
1,899

334
24

2
665

61
5,340

. 361
2,057

53,738
401

1,073
419

1,077
857

8,093
61

2,861
3,321
1,761

689
1,148
1,467

328
1,372

1,198
397
684
517
226
827
243

6 394
3:892

14,432

234,250
287
337

2,622
3,222
2,236

28,862
629

13,000
7,685

729
140

7,367
1,183
2,368

. 339
25,732

3 561
2: 143

476
16
98

1,688
48,435
41,325
39,770

37

Other

U6

50,603
1,011

100
417
526

1,560
7,714

62
3,544
1,194

332

2,614
5,628

212
28

3,993
4,745

299
838

18
13

744
888

2,011
6,313
5,799

21,225
281

99
327
278
527

2,496
1

1,478
823
127

2,565
418
104

6
886

535
47
45
18
12

589
770

1,255
3 509
4:029

21,346
668

1
59

245
936

4,760
52

1,790
327
199

5
5,062

106
23

1,349
283
236
792

95
2

706
2,444
1,206
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DATA SOURCES AND LIMITATIONS

Payors of income to nonresident aliens are required
to withhold tax in accordance with Chapter 3 of the
Internal Revenue Code. The Form 1042, U.S. Annual Re-
turn of Income Tax To Be Paid at Source (Under Chapter
3, Internal Revenue Code), and Form 1042S, Income Sub-
ject to Withholding Under Chapter 3, Internal Revenue
Code, must be filed to report these payments and the
associated U.S. tax withheld on this . income. These
forms are filed by the payor of the income or a "per-
son" (usually a financial institution) acting on behalf
of. the payor. The Form 1042S is an information return
that is filed for.each income.recipient. The informa-
tion reported on the Form 1042S includes type of in-
come, type of recipient, gross income paid, tax rate,

-amount-oL-tax withheld, the count y of legal residence
of the recipient and the identit~__Dfthe r6Efpi7e-nf-
These forms are filed with the Form 1042 which identi-
fies the tax liability of the payor. Filing Is required
even if no'withholding tax is due, as in the case of
income effectively connected with a trade or business
in the United States.

These statistics are tabulated by calendar year,
based on all Forms 1042S, processed at the Philadelphia
Service Center. However, dividend, interest, and other
totals for 1977 were imputed as only 99-percent of all
Forms 1042S had been processed when those tabulations
were made. The total income figure for that year re-
presents 100 percent of the forms filed. The years in-
dicated in the tables represent the year the income was
paid and the U.S. tax withheld, except the tax from
-foreign - governments and foreign -withholding - agents-

DefinitionsI

.

,Nonresident Alien.--An individual whose residence is
not within the d States and who is not a U.S. cit-
Izen. Corporations', private foundations and partner-
ships created or organized outside the United States
are also considered nonresident aliens.

Withholdino Agent-Any person (individual, corpora-
tion, partnership, estate, or trust) required to with-
hold tax. Usually the withholding agent is the payor
of the income or a "person" (usually'a financial insti~
tution) acting on behalf of the payor. A foreign nom-
inee or fiduciary required to withhold additional tax
under a tax treaty Is also a withholding agent.

Income Effectively Connected With A Trade or Busi~
-ness--Income-that-is-effectively-connected-with-the

conduct of a trade or business * in the United States'is
exempt from withholding. This income Is subject to the
same tax rates that apply to-U.S. citizens, residents,
.and corporations.

Nominee-An entity, chosen
I
or appointed to accept

income for, or act~onbehalf-of, the eventual recipient
of the income. Typically,. a financial institution acts
as nominee.,

Other Income-Income reported on 6 Form 1042S that
is other than dividends and interest is defined for
purposes of this article as "other income." Included
in this category are such items as royalties, pensions,
scholarships,, alimony, _ certain-- capital qains, and com-
pensation for certain services. 7,-These-amounts-are-shown-by-the-year-this-tax-was-rem~

mitted to. the United 'States under treaty agreements.
Canadian nominees and fiduciaries remit this.additional
tax directly to the IRS. These amounts are represented
in the tables as though the tax were withheld by a U.S.
withholding agent.

Tax withheld amounts and percentages shown in text
figures and Table 3 do not include tax withheld by
foreign governments and withholding agents (except
Canada). This additional withholding cannot be~ pro-
perly attributed to specific recipient and, income
types.

'
Correct 1979 income paid and tax withheld

amounts. could not be determined for Venezuela. There-
fore, these amounts were estimated based on data for
pri

,
or *years. These data are included as part of the

".Total" and "Other Countries" : categories. . Venezuela
is not a tax treaty country.

As all 06rms .1042S are included in these statistics
' -they are not subject to'sampling error. The data are

'subject to nonsampling errors such as computer data
entry errors and taxpayer reporting errors. Forms
1042S, with gross income greater than, $500,000 were
manually verified. A limited computerized correction
program was use

'
d to test the data. for basic, numerical

relationships.
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Corporation Income Tax Returns:
Income Statement and Balance
Sheet Statistics for 1979

By Nathan F. Shaifer*

A key indicator of the expansion of the economy is
the entry of new corporations into the system. Figure
A shows that for 1979 there were 180,000 more corpo-
ration returns than for 1978. These additional
returns were filed by newly established firms and by
former proprietorships and partnerships that saw
advantages in choosing the corporate form of business
organization. The 7.6 percent increase--from nearly
2.4 million returns for 1978 to almost 2.6 million for Years
1979--is typical of the annual growth in recent years. Compared

The 1979 income year accounted for the largest
increase In net income less deficit since the recovery
from the 1975 economic downturn. As Figure B shows,
there was an increase to $284.6 billion in 1979, $37.7
billion over the previous year and nearly double the
1975 level of $142.6 billion. A short historical
perspective is presented below:

BALANCE SHEET

The increase in corporate assets for 1979 outpaced
the inflation rate with a growth from $6.0 trillion
for 1978 to $6.8 trillion for 1979, a rate of nearly 14
percent. Increases were noted in every single
category, especially in loans to stockholders with a

Difference Percent
(billions) Change

1978-1979 $37.7 15.3
1977-1978 27.6 12.6
1976-1977 33.8 18.2
1975-1976 42.8 30.0
1974-1975 -3.4 -2.3
1973-1974 25.6 21.2

jump of nearly 39 percent, and in depletable assets INCOME TAX
with an increase of nearly 29 percent. Investment in
U.S. government obligations increased only 2 percent.

INCOME STATEMENT

Total receipts for all corporations for 1979, shown
in Figure A, a two year comparison, and Table 1,
increased nearly 19 percent over 1978, to nearly $5.6
trillion from $4.7 trillion. This is the largest
increase since 1974, when receipts were nearly 21
percent greater than the previous year. Business
receipts, which for most corporations is the largest
single component of total receipts (92 percent),
comprised the bulk of the 19 percent increase.
However, the large increase was not limited to
business receipts, but can be seen in nearly every
receipt category. A particularly noticeable upswing
occurred in foreign dividends with a 37 percent jump
to $12.7 billion from $9.3 billion. Although these
dividends increased in nearly every industry, most of
the growth occurred in petroleum extraction largely as
a reflection of the petroleum price increases. Foreign
dividends in that industry increased nearly 71 percent,
from $1.7 billion for 1978 to $2.9 billion for 1979.

Capital gains resulting from the sale or disposition
of certain business property and from the sale of
investments such ' as stocks and bonds also grew at a
substantial rate (36 percent) over the previous year.
Net short-term gain (less net long-term loss) rose
from $885 million to $1.2 billion while net long-term
gain (less net short-term loss) increased from $14.7
billion to $20.0 billion.

Income tax before credits for the 1979 Income Year
rose 11.3 percent from $107.9 billion for 1978 to
$120.0 billion for 1979, the smallest increase since
1975. Tax after credits, on the other hand, increased
only 2.3 percent, a significant reduction in the
growth rate of tax liability and an actual decrease in
constant dollars considering inflation. Both of these
changes reflect the influence of the new tax rate
structure for 1979 provided by the Revenue Act of 1978.

The main purpose of the 1978 Act was to reduce the
corporation tax burden in order to stimulate investment
in plant and equipment and to increase employment. The
new law repealed 'the old tax rate structure for
corporations and in its place provided a graduated rate
structure based on five steps of taxable income, each
step $25,000 larger than the preceding step. Under
temporary revisions to prior law, the tax rate
structure for 1978 consisted of a normal tax of 20 per-
cent on the first $25,000 and 22 percent on amounts in
excess of the first $25,000. There was also a surtax
of 26 percent imposed on amounts of taxable income in
excess of $50,000. (See below. ) The new rate
structure, based upon five graduated steps of taxable
income, was effective for taxable years beginning
after December 31, 1978. These new rates ranged from
17 percent for the first $25,000 of taxable income to
46 percent for taxable income in excess of $100,000.

Tax rates (Percent
of taxable income)

Comparisons for sixteen categories of deductions Taxable income
also showed substantial increases for 1979. Total
deductions rose from nearly $4.5 trillion for 1978 to
over $5.3 trillion. As shown in Figure A, the cost of
sales and operations, the largest single deduction,
umped by 19 percent over 1978 from $3.1 trillion to
3.7 trillion for 1979. The nearly 36 percent increase

In interest paid, from $192.4 billion to $261.3
billion, reveals that despite the moderately high
interest rates, borrowed funds continued to be
significant source of corporate funds.

1978

$1 to $25,000 ................
$25,000 to $50,000 ...........
$50,000 to $75,000 ...........
$75,000 to $100,000 ..........
Over $100,000 ................

*Includes surtax rate.

20
22

*48
*48
*48

1979 and
thereafter

17
20
30
40
46

*Corporation Statistics Section. Prepared under the direction of James R. Hobbs,
Acting Chief. Research assistance was provided by Ernest B. Hooper. 39
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Figure A-Returns of Active Corporations: Balance Sheet, Income Statement, and Tax'Icems , 1978 and 1979

[All figures are estimates based on samples-ney amounts are in thousands of dollars]

Item

2

3
4
5
6

7
8

.9

1
0

I 1
-12-

13
14

15

1

6

17
18
19
20

21

22
23

24
25
26

27

28
29

__?O
31

-32

Number of returns .........................

Total assets ..............................

Cash ....................................
Notes and accounts receivable. ..........

Less: Allowance for bad debts ........

Inventories ......................... ...
Investments in Government obligations:

United States .........................

State and local .......................

Other current assets ....................
Loans to stockholders ...................M.

rtgage and real estate loans ..........

...............Depreciable assets
Less: Accumulated depreciation .......

Depletable assets .......................
Less: Accumulated depletion ..........

Land ....................................

Intangible assets (amortizable) .........

. Less; Accumulated amortization .......

Other assets ............................

Total liabilities ............. ...........

Accounts payable ...................... :.
Mortgages, notes, and bonds payable in
less than one year .....................
Other current liabilities ...............

Loans from stockholders .................
Mortgages, notes, and bonds payable in
one year r more .... *,,********,*,***,*r I

.......Othe iabilities .............. ..

Capital stock ............................
Paid-in or capital surplus ..............
Retained earnings. appropriated ..........

earnings. unappropriated ........Retainedn-Less :_
C

at
-of-treasury-stock...

Total receipts ............................

Business receipts .......................
Interest on Government obligations:

United State ..........................
State and local .......................

Other interest ..........
....Rant....................... :
--Royalties ............... :,* ...... ......

Net short-tem capital gain reduced by

net long-term, capital loss .............

Net long-tem capital gain reduced by
net short-term capital loss ............

Net gain, noncapital assets .............
-Dividends received from domestic
corporations ...........................

Dividends received from foreign
corporations .................. I .........

Other receipts ..........................

1978

(1)

2.376.779

6,014,452,008

. 412,948,244
1,589,330,717

38,204,317
442,652.820

219,415,567
184,212,816

206,725.556
18,304,758

. 762,046,306

-868.7.76,652.
1,696,212,705
631,320,855

44,770,440
13,928,939
79,654,340
34,227.958
14,396,862

153.024,102

6,014,452,008

403,553.630

.380,851.818
2,335,790,244

58,186,425

780,536,053
560,776,983

309,432,793
381,888,848

40,070
: 11

33
795,467 54
32,102,672

4,714,602,615

4,353,704,519

16,241,045
9,140.667

195,479,301
30,260.402
7,904,359

884,646

14,679,876
12,137,078

13,321,287

9,277,932
51,571,503

1979

(2)

2,556.794

6,835.056,963

461,750,680
1,814,195,947

42,800,472
503,033,064

224,260,009
196,705,649

259,684,140
25,429,489

840,876,064

1,92L7,900,380
1,896,559,882

697,645,652

- 57,655,398
16,005,905
85,030,153
37,394,782
15,126,876

176,110,231

6,835,056,963

481,133,527

452,181,682
2,582,916,809

67,343,182

884,636,968
651,059,724

352,811,534
447,596,758

,
48,745,435

- 910 521,567
43:890,224

5,598,689,129

5,136,075,461

19,508,285
10,872,462

258,924,285
31,864 870
8,437:908

1,207,729

19,958,447
15,378,796

16,824,708

12,713,087
66,923,091

Percent
change
1978 to
1979

(3)

7.6

13.6

11.8
14.1
12.o

13.6

2.2

6.8

25.6
38.9
10.3
18.3
fl.8
10.5

28.8
14.9
6.8
9.3
5.1

15.1

13.6

19.2

18.7
10.6
15.7

13.3I
6.1

14.01
7.2

21.6

36.7

18.8

18.0

20.1
18.9

5.3
6.8

36.5

36.0
26.7

26:3

37.0
29.8

Item

Total deductions ..........................

Cost of sales and operations ............
Compensation of officers ................

Repair ..................................
Bad debts ...............................
Rent paid on business property ..........

Taxes paid ...............................
Interest paid.. .........................
Contributions or gifts ..................
Amortization ............................
Depreciatio.............................

Depleti
'j---*--- ... *

..........
ri.in

Pension prof*it'~*ah'arin' *r.c nu.__ g:'.

y plans ......................and ann
Employeeubienefit programs ...............

Net loss, noncapital assets .............
Other deductions ........................

46

47
48
49
50
51

52
53
54
55
-56

57
58
59

60
61

62

Total receipts less total deductions.. ....
Constructive taxable income from related
foreign corporations ............... .....

Net income (less deficit)(line 63 plus 64
minus 36), total .........................
Net income ..............................
Deficit .................................

63
64

65

66
67

68
69
70
71

Statutory special
-
deductions, total .......

Net operating loss deduction ............
Dividends receive~ deduction ............

Other ...................................

*I.c..e subject to tax, total ..............
Net long-term capital gain taxed at
alternative rates .....................

Income tax (before credits); total ........

-No~l-t~~surtax,-and-alternative-ta,*..
Tax from recomputing prior-year invest-

men
t

credit .............................
Tax from recomputin prior-year (WIN)
cr.d

i
t ............ g

......Additional tax for tax* preferenc ......

72
73

74
-75
76

77

78

79
80
81
82
.83

Foreign tax credit ........................
U.S. possessions tax credit ...............
Investment credit .........................
Nonrefundable energycreditl ............

Work incentive (WIN) credit ...............

Jobs credit ...............................
Refundable energy credit ..................

Travel, entertainment and gift expense. ...

Distributions to stockholders:
Cash and property'except own stock ......
Corporation's stock .....................

84
85
86

87

88

1978

(1)

4.467,196,877

3,113,421,507
85,085.175
33,861,153
15,660,693
56,032,175

116,155,070
192,403,316

2,084,022
1,188,784

121,299,900

6,402,020
40,786,627

-41-,825-,415-
27,019,096
2,155,305

611,816,617

247,405,739

.
8,602,401

246 867 473
274:5

1
9:721

27,652,248

15,770,206
9,080,342~
6,379,427

310,437

239,631,773

9,931,703

107,'888,445
-106,976,893_

. 570,927

106
340,519

26,357,629
1,134,422

12,897,172
61,955
18,469

3,093,915
5,120

14,093,581

70,294,349
2,346,329

1979

(2)

5,315,725,012

3,709.672,825
97,221,581
38.712,313

17,432,363
63,517,369

127,751,719
261,277,331

2,288.334
1,408,016

138,061,915

7.817,359
46,321.658

-46-,506-,098-
33,620,835
4,072,020

720,043,275

282,964,117

12,524,077

284,615,731
321,649,761
37,034,030

. 18,294,206
9,456,748
8,672,076

165,382

279,376,063

- 13,581,685

120,047,034
_118,860,300

744,915

9,171
432,649

36,827,331
1,376,124

14,634,672
242,539
27,934

1,293,215
10,265

20,389,975

86,613,794
3,132,795

Percent
change
1978 to
1979

(3)

19.0

19.2
14.3
14.3
11.3
13.4

10.0

35.8
9.8

18.4
13.8

22.1
13.6

1,1-.2

24.4
88.9
17.7

14.4

45.6

15.3

16.5

16.0
4.1

36.0

16.6

36.8
-

11.3
11.1

30.5

8,551.9
27.1

39.7
'21.3
13.5

291.5
51.2

-58.2
100.5
44.7

23.2
33.5

lTh
-_

amounts for 1978 and 1979 are not strictly comparable. While the 1979 amount was actually used to reduce tax, the i978 figure my include amounts which were in excess of

the 11mitation based on the size of the tax.
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Figure B.

Returns of Active Corporations: Total Receipts, Net Income
Less Deficit, and Income Tax Before Credits, 1975-1979
(Amounts in Billions of Dollars)

Net Income
Less Deficit

Income Tax
Before
Credits

4,128.3

3,198.6

3,635.5

219.2

142.6

1975

185.4

1976

The tax rate structure in effect for 1978 had been
scheduled to expire at the end of 1978 after which the
rates were to revert to the prior structure of 22
percent on all taxable income and a 26 percent surtax
on all taxable income in excess of $25,000. These
rates were in effect prior to 1975. .

The alternative method of computing corporate tax
using net long-term capital gains was still available
under the new law. Under prior law, long-term capital
gains were taxable at a maximum regular tax rate of 48
percent or, if it was beneficial for the corporation
to use the alternative method, at a special capital
gains rate of 30 percent. The new law reduced each of
these tax rates by two percentage points.

TAX CREDITS

The $120 billion of corporation income tax liability
for 1979 was reduced in sequence by the credits for
foreign taxes, U. S. possessions tax, Investment
(including energy), work incentive (WIN), and by jobs

1977

4,714.6

246.9

1978

5,598.7

284.6

1979

120.0

credit. Collectively, these credits amounted to $54.4
billion. The amount of tax offset by the credits
varied with the industry. The greatest reduction in
tax occurred in the oil and gas extraction industry
where credits were nearly 96 percent as large as the
tax. At the other end of the scale, credits for the
real estate industry were only 6 percent as large as
tax. A two-year comparison for each of the credits is
given in Figure A. A short discussion for each is
also provided below.

Foreign Tax Credit.--The amounts claimed for taxes
paid to foreign governments jumped from $26.4 billion
to $36.8 billion, nearly 40 percent. The greatest
percentage increase, though not the largest dollar
increase, occurred in wholesale trade where the credit
rose some $285 million, from $478 million to $763
million, an increase of 59.6 percent. The largest
dollar increase ($6.6 billion), reflective of the
petroleum price increases, occurred in the mining
industry, with corporations engaged in oil and gas
extraction accounting for the vast bulk of the
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increase, from $12.3 billion in 1978 to $18.5 billion
for 1979, an increase of 49.9 percent. As a result,
the U.S. tax liability of the crude petroleum, natural
gas, and natural gas liquids extraction industry was
reduced from nearly $19 billion before credits to $421
million after credits, a substantial decrease of
nearly 98 percent. Thus, the petroleum industry paid
about 45 times as much tax to foreign goverments as to
the United States.

U.S. Possessions Tax Credit-After the introduction
of this credit in 1976, the amounts claimed against
U.S. taxes attributable to certain income from Puerto
Rico and possessions of the United States are showing
signs of stabilizing. The credit increased $242
million, from over $1.1 billion for 1978 to nearly
$1.4 billion for 1979. Previous increases included
one of $297 million from 1977 to 1978, and another of
$134 million from 1976 to 1977.

inves-tmenf-CFe-dft---IF-ve-st~m-6-rit---cr-edit-posted-gains
of just over 13 percent from nearly $13 billion for
1978 to nearly $15 billion for 1979. The 1979 credit
reflects the large increase in expenditures for' depre-
ciable and amortizable property in the manufacturing
industry, which claimed over $7 billion in credit, the
largest amount claimed for any industry. While the
increase was observed generally throughout manufac-
turing, the petroleum products industry claimed the
lion's share with $1.8 billion. This amount was more
than double the amount claimed for 1978.

The statistics reflect the temporary provisions of
prior law, first introduced for 1975, which increased
the allowable credit to 10 percent from 7 percent of
the "qualified" investment, and upped the limit for
used property eligible for the credit from $50,000 to

the conservation of oil and natural gas and the conver-
sion to other sources of energy. So-called energy
property was often eligible for both the temporary
credit beginning in the fall of 1978, as well as for
the regular investment credit. An additional feature
of the energy credit was that it could be used to
reduce all of a corporation's income tax instead of
being limited, as was the case for the regular
investment credit.

The amount of credit claimed for solar and wind
energy property, the refundable energy credit, doubled
from $5 million to over $10 million for 1979. This
credit could have been larger than a corporation's tax
(the excess over tax was refundable).

Jobs and Work Incentive (WIN) Credits-The amount
claimed against tax for jobs credit dropped
dramatically 58 percenti from $3.1 billion for 1978 to
$1.3 billion for 1979. Figure A also shows that

-amounts-claimed - -for-the-work-incent ive_(WIt4)_credi-t_
increased more than 51 percent from $18.5 million to
nearly $28 million.

The basis of these two large percentage changes lay
in the change in emphasis brought about by the Revenue
Act of 1978. The law narrowed the scope of the jobs
credit to certain categories of the structurally
unemployed and expanded the benefits of the WIN credit.
In the case of the jobs credit, the more restrictive
"targeted" jobs credit concentrated the hiring
incentive to seven specific groups of people who have
had trouble finding jobs even in the best of times.
These included vocational rehabilitation referrals,
economically disadvantaged youths and Vietnam-era
veterans, Supplemental Security Income recipients,
general assistance recipients, youths participating in
a cooperative —education program, - - -and - economically-$100, OOO.-These-provisions-were-made-permanent-by-the

Revenue Act of 1978. The investment credit statistics
also reflect amounts for the energy credit (see the
discussion which follows.)

The credit did not increase in all industries,
however. Investment credit in transportation and
public utilities dropped by 15 percent from $4.8
billion to $4.1 billion. This decrease was due in
some measure to the 11 percent drop in 'tax against
which the credit could be applied.

Business Energy Investment Credit.--In addition to
the regular credit allowed for investment in
depreciable property, a temporary new credit was
provided by the Energy Tax Act of 1978 to encourage

disadvan taged-ex:zconv icts-.For-WIN-credi-t-1the-1-978-
Act permitted 50 percent of qualified first-year wages
and 25 percent of qualified second year wages to be
claimed. Formerly, only 20 percent of the first-year
wages were allowed as credit.

BASIC TABLE INFORMATION

Table I presents selected income statement, balance
sheet, and tax items, classif ied by industrial
division, major industry,.and minor industry.

Information on the sample used for the statistics,
on sampling and nonsampling error, and on definitions
may be found immediately following the table.



Corporation Returns/1979
RETURNS OF ACTIVE CORPORATIONS
Table A.-Number of Rotuma, Selected Receipts, Cost of Sales and Operations, Not Income, Total Income Tax, Selected
.Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, iby Minor
Industry

[All figures are estimates based on samples-money amounts are in thousands of dollars]
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Number of returns _ _ _ _ Total I
Minor industry

T With net

-

All
Returns Business

receipts
Cost Of

sales and
Not income

(jess I Not Income
Subject

Total
otal

irwxxm returns
with notincome operations deficit) r100Me to tax income tax

(2) (3) (4) (5) (6) (7) (9) (lO)----

Total rellifirris of active corporations ............ 2,556,794 1,586,485 5,598,689,129 4,890,972,248 5,136,075,461 3,709 672,825 284,616,731 321,649,761 279,376,063 120,047,034
Agriculture, forestry, and fishing ................. 83,489 50AM 53,345,996 38,578,745 50,590,436 37:795,256 1,299,975 2,598,762 1,675,005 SW,849

Agricultural production ................................ 59,418 38,290 40,448,692 30,576,224 38,214,281 28,451.540 1.003.978 2,137,D93 1,330 307 423 012Agricultural services (except votednarians), . ,
forestry, fishing. hunting, and trapping ........ 24.071 12,596 12,897.304 8,002,521 12,376,156 9,343,716 295,996 461,670 344,698 107,837

Mining .......................................................... 23,919 11,110 132,54Z6" 117,684,172 127,454,324 60,225,465 43,066,598 ",809,763 46,043,753 20,210,019
Metal mining ................................................ 1.039 82 6,923,247 5,715,664 6,443.411 4,293,916 384,083 532,090 410,249 197 154Iron ores .................................................. 34 .229 2,135,532 -1,477,193 1,997,835 -1.451,280 103.103 -137,838 '52,346

,
-22 210Copper, lead and zinc. gold and silver ores ... 869 49 4.083,881 3,974,112 3,797,786 2,463,481 326,170 378.581 353,211

,
172 739Other metal mining .................................... 136 -4 703,835 -264,359 647,790 379.155 -45,190 '15,672 -4,691

,

C9a ing * ................. 4,014 1,205 14.550.449 7,098.904 13,879,991 9,923,138 -79,204 488,421 . 318,263 165 6860 ~if _tl.a~

' - *' '' ' " ' ... ' * ' - ' ' '** * * *
15,485 7,805 102,276,994 96,879,642 98,676,714 40,719,019 42,160,028 43,205.237 42.728 525

,
19 575 606

C . 'r .of m

i ga s, a nt na turaI gas
, . ,

liquids .................................................. 6,124 2.821 85,481,651 83,353,642 82,959,238 31.081.600 41,006.956 41,584,418 41,328,509 18.971 551Oil and gas field services ....... ................... 9,361 4,984 16.795,343 13,526,000 15.717,475 9.637,419 1,153,072 1,620,819 1,400,016
,

604,056
Nonmetallic minerals, except fuels ................... 3,381 2.018 8,791,953 7,989,962 8,454,208 5,289,391 593.692 664,014 586 715 271 572Dimension, crushed, and broken stone: sand

, ,

and gravel............................................. 3,039 1.850 5,903,906 5.124,458 5,679.173 3,727,973 369,764 419.368 369,687 156 801Other nonmetallic minerals, except fuels ........ 342 168 2.888,047 2,865,504 2,775,035 1,561,418 223,927 244,646 217,028
,

114.772
Construction ................................................ 249,887 155,123 252,85Z706 201,550,742 246,890,363 199,975,173 5,985,390 8,903,932 7,250,471 2,S45,393

General building contractors and operative
builders.................................................... 107,168 58,224 109.008.855 84,719,968 105.955,605 91,369,283 1.950,870 3,257,917 2,580,269 908 418General building contractors ........................ 103,932 56.686 102,583,393 80,307,162 99,919,850 86,506.429 1,774,313 2,986,595 2.376,403

,
824 075Operative builders ...................................... 3,236 1,538 6,425,462 4,412.806 6,035,754 4,862,855 176,557 271.322 203,866

,
84.343

Heavy construction contractors .......... : ............. 16,384 10,999 53,716,685 42.855,552 51,812,773 41,998,246 1,750,287 2,268,838 1.993,508 820 555Special trade contractors ................................ 126,335 85,900 90,127,165 73,975,221 89,121.986 66,607,644 2,284,233 3,377,177 2,676,694
,
420816Plunitting, heating, and air conditioning .......... 29.013 18,611 22,223,149 17,936,356 22.003,110 17.079,548 499,307 681,616 551,570

,
155 940Electrical work .......................................... 19,021 13.656 16,359,784 13,182,176 16,1",349 12,514,751 419,740 538,685 416 691

,
127 746

Other special trade contractors and
, ,

contractors not allocable .......................... 78,301 53,633 51,544,232 42,856,690 50,974.526 37,013,345 1,365,186 2,156,876 1,708,434 532,734
Manufacturing .............................................. 236,564 161,075 2,152,660,164 1,968,343,405 2,072,665,265 1,522,576,016 130,370,486 139,688,642 133,051,625 68,976,752
Food and kindred products ............................. 15,134 9,559 239.432.739 210,445,639 234,348,639 ISO, 113,251 8,346,322 9.099,097 8.778,410 3.955 792Meat products........................................... 2,176 1.750 55,382.877 45,770,364 54.668,727 47,824,525 723,766 844.823 784,675

,
351 323Dairy products........................................... 1.110 745 33,785,944 31,578,049 33.248,217 26,683.858 1,282,165 1,333,032 1,309,711

,
589 583Preserved fruits and vegetables.................... 294 186 23.147,907 19,301,790 22,398,887 16,490.396 746,745 826,184 798,948

,
367 791Grain mill products .................................... 1,139 644 32,056,997 30,103.562 31,157,778 23,552.667 1.417,294 1,492,841 1,479.779

,
675 394Bakery products ........................................ 4,592 2,755 11,918,170 10,385,521 11,786,692 7,313,363 420,039 457,314 443.583

.
192,020

Sugar and confectionery products ................. 511 323 11,584,326 7,870."7 11,281,437 7,975,108 398,302 487,999 469 057 211 892Malt liquors and malt ................................. 34 29 9,358.087 8,063,663 9,256,590 5,920,218 276,222 333.528
,
476315

.
1"764Alcoholic beverages, except malt liquors and

. ,

malt ..................................................... 611 240 13,333,858 13,148,861 12,922,038 8,929.143 621,793 635,938 614 366 277 193Bottled soft drinks, and flavorings ........... ..... 1,132 875 18,524,299 17.265,027 17,916,527 11,824,083 1.504,071 1,547,857
,

1,485,861
,

673 666
Other food and kindred products .................. 3,535 2,012 30,340,273 26,958,354 29,711,748 23.599,890 955.924 1,139,580 1,076,953

,
472,176

Tobacco manufactures ................................... 103 .. 23,672,111 .. 22,791.759 13,216,256 2,269,522 .. 2,129.736 974 173Textile mill products ...................................... 5,497 3,"S 41,924,359 34,804,550 41,318,210 32,237,471 1,500,849 1,873.936 1,785,115
,

800 571Weaving mills and textile finishing ................ 1,065 570 14.527,442 12,103.904 14.303,952 11,218,059 534,164 617,195 612 123
,

277 029Knitting mills ............................................. 2,511 1,513 8,000,110 6,066,732 7,902,713 6,156,738 200,809 342,277
,

304,065
,

133 350Other textile mill products ........................... 1,921 1,365 19,396,807 16,633,915 19,111,545 14,862,674 765,876 914,465 868,926
,

390,193
Apparel and other textile products ...................

' '
16.013 9,451 42,248,265 35,760,001 41,529,835 30,984,570 1,551,232 1,903,712 1.762,577 749 317Men s and boys clothing ............................

'
1.850 1,531 13,690,538 12,178,131 13,330.368 9,768.747 671,857 739,153 722,413

,
322 153Women s and children's clothing .................. 8,912 4,805 18,981,595 15,669,904 18,750,306 14,041,867 583,270 764.701 659 960

,
274 013

Other apparel and accessories ..................... 1.732 1,222 2.893,975 2.521,193 2.046,248 2,171,248 113,349 138 854
,

133 623
.

54 650Miscellaneous fabricated textile products;
, , ,

textile products, not elsewhere classified ..... 3,519 1,893 6.682,157 5,390,774 6,602,913 5,002,707 182,756 261,1i04 246,581 98,501
Lumber and wood products ............................ 13,182 9,535 55,392,211 50.545,750 51,809,836 39,181,348 3,276,562 3.596,233 3,391,886 1.152 532

Logging, sawmills. and planing mills .............. 4,871 3,857 23,645,375 21,807,791 21,372,980 16,066,081 1,744,022 1,896,859 1 782.073
,

558 387Millwork. plywood, and related products ......... 3.738 2,548 19.841,540 18,412,454 18.987,216 14.413,297 1,049,450 1 128 532
,

1 088 749
,

395 972Other wood products, including wood
, , . . ,

buildings and mobile homes ..................... 4,573 3,130 11,905,296 10,325,504 11,449,639 8,701,970 483,090 570.842 521,064 198,173
Furniture and fixtures..................................... 7.221 5,399 19,995,655 15,7".620 19,655,110 14,181,932 815,804 1,023,106 960 945 408 544Paper and allied products ............................... 3,347 2,577 55,486,806 52,796,964 52.108,930 36,508,077 4,660,320 4,753,704

,
4,683,236

.
1 855 351Pulp. paper, and board mills ........................ 405 221 33,169,756 32,220.228 30,500,654 21,614,319 2,852,551 2.890 015 2 883 833

, ,
1 057 314Other paper products ................................. 2,942 2,356 22,317,050 20,576,736 21,608,276 14,893,758 1.807,768

,
1,863,689

, ,
1.799.403

, ,
798,037

Printing and publishing ................................... 37,580 24.300 62,616,240 56,985,454 60,475.168 37,960,380 5.091,005 5,552 735 5 140 297 2 202 091Newspapers.............................................. 4,418 3,235 19,458,138 18,689,007 18.644,152 11.412,738 2,526.330
,

2,563,636
, ,

2.420,052
, ,

1 060 064Periodicals ................................................ 4,517 2,766 9,371,337 8.096,328 8,998,736 6,085.347 489,182 596.158 512 247
, ,
217 450

Books, greeting cards, and miscellaneous
, .

publishing.............................................. 5,924 3,258 11,628,002 10.472,895 11.001.109 5,960,484 882.955 1.030 918 962 058 434 905
Commercial and other printing and printing

, , .

trade services ........................................ 22,721 15,041 22.158,762 19,727,224 21,831,172 14,501.810 1,192,537 1,362,022 1,245,941 489,673
Chemicals and allied products ......................... 10,477 6,425 173,067,985 163,480,429 166,170,335 109,886,043 13."3 274 13 976 789 13 644 185 6 203 093Industrial chemicals. plastics materials and

. . , , , , ,

synthetics .............................................. 3,838 2,021 77,813,202 74,380,163 74.800.276 50,277,330 5.231,961 5,412 874 5 290 935 2 405 711
Drugs ...................................................... 408 351 33,541,203 31,911,935 31.420,275 17,500.393 4.762,885

,
4,856.614

, ,
4.774 396

, ,
2 172 194Soap, cleaners, and toilet goods .................. 1,630 918 32,988,234 32,432.249 32,106,488 22,576,576 2,374,220 2,397,263

,
2,365,202

, .
1 079 100Paints and allied products ........................... 1,"7 1.118 5,844,544 5,204,765 5,775,858 4.002,753 237,308 274 676 269 189

, ,
116 997Agricultural and other chemical products ........ 3,154 2,017 22,880,802 19,551,317 22,067,437 15,528,990 836.901

,
1,035,363

,
944,464

.
429,092.

Petroleum (including integrated) and coal
products ................................................... 1,137 1,051 464,251,893 "9,025,741 448.935,591 365,653,037 32,965,522 33.170.394 31,037.830 14 050 563Petroleum refining (including integrated) ......... 392 328 459,888,367 "5,113,554 444,670,221 362,460,736 32.730 222 32 922 334 30 795 789

, ,
13 945 853Petroleum and coal products, not elsewhere

, . , . , , ,

classified ............................................... 745 723 4.363,527 3,912,188 4,265,370 3,192,301 235,300 248,060 242,041 104,710
Rubber and miscellaneous plastics products ...... 9,488 6.444 44,370,747 38,704,864 43,330,721 30,891.797 1.653,040 1 915 445 1 801 998 765 461Rubber products; plastics footwear. hose and

, , . , ,

belting ......................................... 1 4611 876 26.714,872 24,057,482 26,051,579 18,800,091 745,238 820,650 778,499 345 979Miscellaneous plastics products ...........
:0

5,568 17,655.875 14,647.382 17,279,142 12,091,706 907.802 1,094,795 1,023,499
,

419.482
Leather and leather products ................. 2.894 1

1

,

541 4 6,390313 11,873,769 13,189,932 9,589,608 588,698 673,768 608.667 267 070Footwear, except rubber ....................
434

245 9062,891: 0,380,241 8,850,653 6,251,013 454.744 493 703 443 957
,

201 526Leather and leather products, not elsewhere

,
, , ,

classified............................................... 2,4601 1,296 4,373,4991 3.493,528 4,339,279 3,338,595 133,954 180,065 164,710 65.544
Footnotes at end of table.
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Corporation Returns/1979
RETURNS OF ACTIVE CORPORATIONS
Table I.-Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by Minorindustry- Continued
[All figures are estimates based on samples-money amounts are in thousands of dollars]

47

Distribution
3 to

Minor industry
Foreign

tax lnve~errt
crbdit

Jobs
dit

Tot~
income tax

stockholders
exceptin Own stock Total Net Depreciable Depreciation

credit cre
after credits' All Returns with

assets worth assets deduction

returns net income
It 1) (12) (13) (14) (15) (16) (17) (18) (19) (20)

Manufacturing- Continued
Stone, clay, and glass products ....................... 118,167 244,204 14,590 857.900 624,509 622,844 34.238,070 17,053,646 25 386 482 1 908 644

Glass
products ....... ......... ........................ 46,545 60,423 2,372 217.625 205,147 204,156 10,628,848 5,460,145

, ,
7.914 751

, ,
611 866

Cement, hydraulic ...................................... 4,409 59.585 58 96,912 93.311 93,311 4,925,720 2,362,370
,

4,294.704
,

209 670
Concrete, gypsum, and plaster products ........ 2.525 69,113 7,855 351,357 149,183 149,076 9,336,796 4,250,389 7.208 016

,
620 635Other nonmetallic mineral products ............... 64,688 55.082 4,305 192,006 176,867 176.301 9.346,706 4.980,742

,
5,969,012

,
466,474

Primary metal industries ................................. 493,574 487.471 12,950 1.526.077 1,688,014 1.541,641 117,444,731 47 673 482 76 262 883 4 610 987
Ferrous metal industries; miscellaneous

. . . . , .

primary metal products ............................ 135,049 278,297 10,135 845,351 860,339 720,968 58,678,555 25.617,130 52,765,969 3 114 515Nonferrous metal industries ......................... 358,525 209,174 2.814 680,727 827,674 820.673 58.766.176 22,056,351 23,496,914
, ,

1,496,472
Fabricated metal products .............................. 303,725 308,145 61.359 2,179,408 1,090.812 1,074.883 68,991,194 31,321.190 32,420,319 2 484 414

Metal cans and shipping containers .............. 51,808 47.477 *399 106,497 177,759 177,458 8,906,726 4 328 387 4 718 114
, ,
339 819

Cutlery, hand lools. and hardware; screw
, . . , ,

machine products, bolts, and similar
products ............................................... 56,334 41,266 6,390 425,942 235,106 233.390 9,570,468 4,816,393 4 507 185 346 446

Plumbing and heating, except electric and
, , ,

warm air ............................................... 7,970 10,848 1,640 166.495 58,429 57,993 3.543,829 1.872,044 1,391,220 112 762
Fabricated structural metal products .............. 79,962 94,101 17.223 523,427 226,951 225,175 19,326,675 7,769,638 7,949,693

.
567,690

Metal forgings and Stampings ...... : ............... 8,835 30,298 8.136 229,781 67,859 67,319 6,182,135 2,851,350 3.723 489 305 880
Coating, engraving, and allied services .......... 301 14,189 2,424 84,000 47.585 47,237 2,916,273 1 197 832

,
1 692 997

,
150 367

Ordnance and accessories, except vehicles
, . , , ,

and guided missiles ............ ................... 654 2,092 105 34,108 15,690 15,690 649,378 331.427 334.879 22 649
Miscellaneous fabricated metal products ........ 97,862 67,874 25,042 609.158 261.432 250.621 17,895,710 8,154,130 8,102.741

,
638.801

Machinery, except electrical ............................ 2.215.971 582.554 51,313 4,134,384 3,586,791 3,561,680 143,520,701 64,132.223 57,714 791 5 545 440
Farm machinery ........................................ 4,633 30,825 2,094 289,303 147,946 147.239 12,471,933 4.316,202

,
3,514,157

, ,
303 941

Construction and related machinery ............... 179,644 136.220 5,817 881,290 584,618 576,887 23.611,639 10.650,405 10,346 924
,

1 025 426
Metalworking machinery .............................. 36,850 49,605 11,699 432,149 160,532 157,925 9,478,087 4,727,972

,
4,782,939

, ,
363 624

Special industry machinery .......................... 59,850 27,815 7,152 289,394 137,169 136,082 9.945,815 4,325,685 3 388 7"
,

278 624
General industrial machinery ... .................... 105.930 75,171 8.829 554.823 282,907 277.182 19,014.252 8.759,593

, ,
6 535 311

.
553 456

Office
'

computing, and accounting machines ... 1,801.702 219.880 3.778 1,298,029 2,063,115 2,061,327 57,445,987 26.362.261
, ,

24.278,538
,

2 608 143
Other machinery, except electrical ................ 27,362 43,039 11,945 389,396 210,505 205,038 11,552,989 4,990.105 4,868,178

. ,
412,227

Electrical and electronic equipment .................. 733,072 474.816 51,364 2,693,441 2,766.525 2.668,712 126.600,158 47.898,960 44,576 797 4 514 687
Household appliances ...................... .......... 32.658 16,548 904 284.733 233,393 233.298 8,443,208 3 945 677

,
2 919 889

, ,
229 634

Radio, television, and communication
, , , . ,

equipment ............................................. 257,449 83,053 3,766 420,104 641,746 639,904 37.783,630 13,789,087 9 296 506 1 263 235
Electronic components and accessories ......... 112,169 121,437 34.959 829,643 358,155 347,837 29,116,894 11,909,921

, ,
9 810 150

, ,
978 861

Other electrical equipment ........................... 330,796 253,778 11,735 1,158,961 1,533,231 1,447.672 51,256,427 18,254.275
. ,

22,550,252
.

2,042,955
Motor vehicles and equipment ......................... 1,455,818 460,972 9.171 2,206,052 2,886,126 2.840,013 129,289,567 42.593 869 50 481 364 4265 995Transportation equipment, except motor vehicles 158,173 240,517 12.274 707.866 877.318 731,986 48.991,719

,
17,426,110

. ,
19,920.247

, ,
2651 398

Aircraft, guided missiles and parts ................ 155.498 215,189 4,052 511.376 733,544 654.624 40,037.895 13,614.365 16 196 901
, ,
964 962

Ship and boat building and repairing ............. 580 13,517 6,218 118,021 90,985 34,375 S.233 939 2 475 280
, ,

1 561 550
,

140 869Other transportation equipment, except motor
, , , . , .

vehicles ................................................ 2,094 11,811 2,005 78,469 52.789 42.987 3,719,885 1,336.465 2,161,796 159,568
Instruments and related products ..................... 379,027 113,828 15.187 1,152,804 1,070.858 964,311 27.947,489 14,379.648 13 738042 1 039 383

Scientific instruments and measuring devices;
,, , ,

watches and clocks ................................ 109.286 34.855 8,991 422,078 242,377 151,431 10,729,800 6224 721 3 905 064 318 536Optical, medical, and ophthalmic goods ......... 125,274 29,643 4,854 265,514 317,041 307,666 9,360,216
, ,

4,786.529
, ,

3 294 463
,

283 665
Photographic equipment and supplies ............ 144,468 49,329 -1,342 465,213 511,440 505.215 7.857,473 4,970.398

. ,
5 843 211

,
437 181Miscellaneous manufacturing and manufacturing

, , ,

not allocable ............................................. 73,124 51,201 11,116 580,520 273,240 20.207,373 8,927,501 6,980.774 581,847
rransportation and public utilities ................ 315,096 4,055,BS7 43,203 4,11041,1126 15,264,900 13,589,362 674,479,897 2e4,142,807 635,045,371 33,316,414
Transportation .................................. ...........

Railroad transportation
126,811

8 52
882,719 33,141 1.456.946 1,547,515 1,440,240 159,824.1iffS 55.957.736 127,014.662 8,472,656

................................
Local and interurban passenger transit ..........

. 1
1

409,688
12,152

982
2.970

350.844
40.408

589.587
18,174

589,088
18,168

56,305.096
2,406,051

23,189.536
934 802

47,425,998
1 876 883

1.833,745
208 917

Trucking and warehousing ........................... 23,714 192.700 16,714 434,554 252,365 228,972 32,514,960
,

12,242,180
, .

24,311,501
,

2,761,627
Water transportation ...................................
Transportation by air

57,426
21 973

59,514 5,932 146.101 150,618 130,067 15,590,144 4.694,694 10,515,893 709,287
..................................

Pipelines, except natural gas ..
,

5 813
146,690
30 365

2,795
*414

86,085
295 236

188,996 128,335 32,571,338 9,739,530 29,234,483 1,986,721
........... .........

Transportation services, not elsewhere
. , , 223,805 223,805 8.339.647 1,832,353 6,193,192 369,389

classified............................................... -9,364 31,610 3.335 103,719 123,970 121,806 12.097,749 3,324.642 7,456,712 602,970
Communication .............................................

Telephone, telegraph. and other
49,735 1,732.352 6,463 1,479,762 4,937,975 4,911,490 180,387,458 78,436,667 172,441.028 12,461,063

communication services ...........................
Radio and television broadcasting .. .

26,942
22 793

1.666,186
66 166

3,597
2 866

909.409
570 353

4,703,269
23 70

4,702,318 167,584,049 72,639,034 166,751,265 11.817,802
. .............

Electric, gas, and sanitary services ..................

,

138,550
,

1.440,786
.

3,599
,

1,867,419
4, 6

8,779.410
209,172

7,237,631
12.803,409

334,267,454
5,797,633

129,748,403
5,689.764

335 589 681
643,261

12 382 695Electric services .........................................
Gas production and distribution

5DO
131 238

685.713
334 966

508
934

385,699
1 082 172

4,133,466 3,470,617 151.499,805 59,415,465
, ,

159,906.348
, ,

5,734,508
....................

Combination utility services..........................
.

5,099
.

371.926 92
, ,
306,418

1.615,962
2,945,328

1,429,271
2,253,609

80.148,748
94,821,038

27,868.343
39.843 997

67.429,339
100 998 758

2,878,214
3 339 448Water supply and other sanitary services ....... 1,713 48,180 2.065 93,129 84,653 84,134 7.797,864

,
2,620.598

, ,
7,255,236

, ,
430,525

11tholesale and retail trade ........................... 891,394 1,328,438 359,373 10,758,948 8,828,705 8,644,232 573,306,508 196,573,329 169,822,937 15,975,729
Wholesale trade ........................................... 763.182 594,219 137,896 5.728,963 5,905,980 15,814,529 306,083.310 107,180,299 63.864,946 6,340,405

Groceries and related products .................... 950 68,077 16.756 441,639 262.346 249,138 26.039,399 7,808 626 8 268 031 809 526Machinery. equipment, and supplies .............. 12.853 117,205 37,568 974,406 1,733.076 1,722,112 53,257,989
,

20,915,064
, .

10,696,351
,

1,386,258
Miscellaneous wholesale trade ..................... 749,379 408,937 83,572 4,312,918 3,910,558 3.943,279 226.785,922 78.456 609 44 900 564 4 144 621Motor vehicles and automotive equipment -7.845 23,935 9.455 495,142 589.545 587,897 19,463.306

,
7,668.373

. ,
3 593 624

, ,
337 583

Furniture and home furnishings ................. 354 4,160 1,538 53,148 24,299 22,036 3,598,873 1,068,390
, ,
794 213

,
77 083Lumber and construction matenals............. 4 20,732 9,308 281,692 98,082 87,051 10 728 353 4 227 217

,
2 714 643

,
266 650Sporting, recreational. photographic, and

, , , , , . ,

hobby goods, toys, and supplies ............ -1,156 2,546 686 49.917 27,841 25,639 3 245 169 791 299 413 175 38 511Metals and minerals, except petroleum and
, , , . ,

scrap .............................................. _
Electrical goods ......................... .

9.719
1 328

25,027
21 188

2,057
10 411

298,279
391 781

176,889
57 078

174,774 18,437,221 4,877,889 3,007,645 261,292. ..........
Hardware, plumbing, and heating equipment

, , , , 1, 545,702 16,884,454 7,097,596 1,966,647 203,934

and supplies .......................................
Other durable goods ....................... ..

-1,613
12 867

20,189
46 836

4,880
1629

313,237
499 834

92,886
393 7 5

90,654 11,478,031 4,666,697 2.111,437 212.314. .....
Paper and paper products ........................

,
2.219

.
8,868

,
2,245

.
115,763

, 1
88,523

386,089
88,452

23,231,291
4,832,905

7,885,619
1.983 844

3,942,373
1 000 657

439.591
104 406

Drugs, drug proprietaries, and druggists'
, , , ,

sundries ............................................. *3.825 5.047 1.730 66,609 93,483 91,349 3,666,194 1,5DO 525 614 048 66 016
Apparel, piece goods, and notions ............. 1,477 6,383 3,990 190,747 91,488 90.658 9,092,032

,
2.555.783

,
640,964

,
92,869

Farm-product raw materials ...................... 20,742 72 "91 6516 184,385 265,511 260,818 24,662,495 7,705 523 216 91218 580 112
Chemicals and allied products ...............

9 5' 1

:7 .7 :.9
99.987 437,576 437,573 7,229.556

.
4,366649

,,

I 444 1

,
100 367Petroleum and petroleum products .......... : .34 73,5601 10,5115 703.066 446,462 442.498 43,514,661 13,399:838 :M:7 798

,
684 247

Alcoholic beverages ..........................

,
'63 24,932 3,063 281,399 136,223 135.860 7,666 467 3 035 334 2871 987

,
207 196

Miscellaneous nondurable goods; wholealtiiit

1

1 1 1 , , , 1. , .

trade not allocable ........................ 4 2 376,957 376,2301 19,054,913 5.626,034 4.89 472,452
Footnotes at end of table.
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RETURNS OF ACTIVE CORPORATIONS
Table 1. - Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total -income Tax, Selected
Credits, Distributions to. Stockholders, Total Assets, Not Worth, Depreciable Assets, and Depreciation Deduction, by. Minor
Industry - Continued
[All figures are estimates based on sarriples-money amounts are in thousands of dollars)

Wholesale and retail trade- Continued
Retail trade .................................................
B=msterialLs, rgden supplies, and

home
ers ...............................

Building materials dealers.........................
Hardware stores .....................................
Garden supplies and mobile home dealers..

General merchandise stores ........................
Food stores ..............................................

Grocery stores .......................................
Other food stores ...................................

Automotive dealers and service stations ........
-Motoryehiclie dealers .................... .......

Gasoline service stations .........................
Other automotive dealers .........................

Apparel and accessory stores ......................
Furniture and home furnishings stores ...........
Eating and drinking pieces ..........................
Miscellaneous retail stores ..........................

Drug stores and proprietary stores .............
Liquor stores .................. : ......................
Other retail stores ..................................

Wholesale and retail trade not allocable ...........
Finance, Insurance, and real estate .............

Banking ......................................................
Mutual savings banks .................................
B nk holding companies .............................
B:nks, except mutual savings banks and

bank holding companies ..........................
Credit agencies other than banks .................. :.

Savings and loan associations .....................
Personal credit institutions ...........................
Business credit institutions...........................
Other credit agencies; finance not allocable ...

Security, commodity brokers and services .........
Security brokers, dealers. and flotation

companies .............................................
Commodity contracts brokers and dealers;

security-and-comniodity-exchanges;- and-
allied services ........................................

Insurance ....................................................
Life insurance ...........................................
Mutual insurance; except life or marine and

certain fire or flood insurance comparv.as ....
Other insurance cornpare.as .........................

Insurance agents, broker., arid service .............
Real estate.....

Real estate '
as

'
ors

-~11-6~illidiing-s'
Lessors of mining, oil, and similar property.....
Lessors of railroad property, and of real

property, not elsewhere classified ..............
Condominium management and cooperative

housing associations ...............................
Subdividers and developers .........................
Other real estate ............................... : .......

Holdig? and other investment companies. except
be holding companies ..............................
Regulated investment companies ...................
Real late investment trusts.......................
Small business investment companies ...........
Other holding and investment companies,

except bank holding companies ................
Services .......................................................

Hotels and other lodging places ......................
Personal services ..........................................
Business services ........ ................................

Advertising ...............................................
Business services, except advertising ............

Auto repair, miscellaneous repair services .........
Auto repair and services .............................
Miscellaneous repair servi

.
ces .......................

Amusement and recreation services .................
Motion picture production, distribution, and

services ................................................
Motion picture theaters ...............................
Amusement and recreation services, except

motion pictures .................. .......* ...........
Other services ..............................................

offices
of

phymians, including osteopathic
physicians .............................................

Offices of dentists .........................
* * ..........Offices of other health practitioners

* .............Nursing and personal care facilities ...............
Hospitals .................................................. :
Medical laboratories ...................................
Other medical servic ...............................
Legal services........ : ..................................
Educational services ...................................
Social services ..........................................
Membership organizations ...........................
Architectural and engineering services ....
Accounting, auditing, and bookkeeping

services ................................................
Miscellaneous services (including

veterinarians). not elsewhere classified .......

Foreign
tax

credit

128.212

*93

0

83,845
23,724
23,724

-
'31
-

-(2l-
*31

'116
89

6,129
14,186

1,350
-

12,836
-

1,289,724
959,889

259
944.061

15,569
43,179

5
21,774

-20,410
990

.5,055

4,782

204,626
85,719

5.830
113,077
15.869

1.366
672

31

-

*123
*540

59,740
-

-

59,740
142,072

5,539
5,406

61,646
27,873
33,773

*204

47,969

43.148
-6

-4,816
21,308

-

1,927
22

1,766
-

'6.089
-
-

9,134

12

-2,359
-

investment
credit

(12)

732,893

35,439
27.769
3.882
3,788

182,427
167,401
161.840

5.561
78.464

_38 072
24:150
16.241
21.993
17,649

109,569
119.951

25.798
3,111

91,042
1,326

807,449
479.885

5,912
385,266

88,707
56,431
20,827
26,153

3.864
5.587

26,731

24,063

2.668
141,884

67,269

12,177
62,439

~19.188
54832
22:477

1.357

1,574

10.710
18,539

28,498
0

2

28,465
561,608
43,697
25,268

160,517
15,632

144.885
64.732
56,931

7,801
134,700

97,996
7,796

28,907
132,594

27,691
9,295

9,817
22,435
3,185
9.064
7,682
5.498

* 536
1,457

17,272

3,216

14,761
3~uz

Jobs
creat

(13)

221,346

13.268
B.D42
2,901
2.324

11.485
36.679
36.166

33.686
16,905

__9230
7:55

13,91
12,113
68.699
31,505
3,919

972
26,615

'131
S7,336
14,819

1,225
5,190

8,404
6,6D3
3.842

936
*180

1,645
3,321

3,089

233
3.067
1.139

558
1,370
5,809

19167
2:862
-

53
3.383

12,852

4,550
-
-
-.8

4,542
186,234

12,601
6,370

65,096
7,251

57,846
13.615
6,794
6,821
9,098

1.457
1,226

6,414
79,455

16,344
5,515

10.086
3.035

6,551
4,555
3.145

-1,223
12,950

-3.253

11.045

"P392 .

Total
income tax

after credits'

(14)

5.024,581

414,150
319.814
65,788
28,548

1,146,601
774.188
745,375
28.812

609.669
299.832
210.483
99.354

423.8W
268.702
435,533
951,935
261.534

20.811
669,590

5.403
9,591,910
1.957,314

123.594
840.673

993,047
1.483.492

932,065
134,662
169,787
246.978
295,777

246.383

49,394
3,956,658
2,978,590

345,223
632,845
336,403

1.121.327
528,094
42,477

9,398

3,388
368,971
169,DOO

440,939
*83

15
7,364

433.478
2,422,SS9

342,256
145,279
834.071
170,323
663,748
139,732

91,295
48,437

411.899

105,049
42,549

264,301
549,323

72,148
9,335

-2,510
50,892
83,379

7,939
37,875
24,754
31.223
-2,016
10.468

125,566

17,180

74,037
alAm

Distributions to
stockholder coot

5 exin own stock

All
returns

(15)

2.919.230

107,851
89,867

7,347
10,637

1,284.299
404.780
392.955

11,825
154,147

, 77,357
_42- 76

34:1614209,
328

46,748
316,300
395,777
106,SCA
* 13,220
275,994

18,294,307
3,929,337

-
2,876,502

1,052.835
730.958
213,916
187.995

18,222
310,825
201,746

161.877

-
39.869

3,316.567
1,339,492

-1.977.075
382.186
832,663
468,439

75,546

14.351

100
143,178
131.049

8,900.850
7,150,981

181,696
-8,015

1.560,159
1,822,529

213,809
141,883
487.378

72,559
414,819

89,950
66,033
23,918

280.363

117,179
17,332

145,852
609,146

30,828
'394

-3,518
89,864
69,293

2.140
41,348
62,088
49,257

-
89,223

49,482

119,223
- 1 1~%Jj

Returns with
net income

(16)

2,826.208

107,372
89.525
7.323

10,524
1.272,343

382,184
370.924

11,261
140.403
67,794

-39731
32:878

186,082
44.262

304.318
389,242
103,783
* 13.220
272.240

-3,495
17,120,3S.9
-3,631,657

-
2,723,034

908.622
683.885
202,872
185,933
18,189

276,891
180.882

154,101

26,781
3.278,224
1.316,034

-1.962,189
373,095
741,762
386,758
75,509

14,151

100
140,271
124,973

8.230,855
6,606,269

125,201

1,491,370
1,708,192

199,764
138.154
434,867
66,098

368.769
85,258
62,852
22,406

276,041

114.802
17,080

144.158
574.107

26,980
*327

.3,518
85,234
60,482
2,140

40.806
62.065
46,772
-2,489

-86.790

49,479

107.027
'11,547

Total
assets

(17)

266,714,400

18.546,781
12.502.049

3,083,153
2,961,579

69.699.691
31.070,916
29.318,469

1,752,447
51.697,569
38,104,365

-~-5 649-132
7:944:073

13.455,770
12,975,459
26,590,123
42,678,091

8,472,680
1.859.118

32,346.294
508.797

3,626,872,420
1,903,716,361

159,166,628
1,281.160.914

463.388,819
699,820,816
538.293.095

35.029,882
16.760,376

109,737,464
70.088,356

65,270,333

4,818,023
656,732,114
433,361,174

47,380,649
175,990,291

13,982,598
120,461.347
60,550,681

1.244.998

1,954,702

3.199,404
33,173,024
20,338,538

162,070,829
110,323.843. 6.863,891

794,351

44,088,744
154,038,119

19,491,460
6,823,723

45,590,229
6,034,080

39.556.148
19,244.023
16,771.169

2.472,853
27,212,351

12,117,723
2,282,648

12,811,979
35,676,334

4,385,069
1.111,723

151.789
5.601,886
5,679,522

554,044
1.835,326
1.468.614
1,759.460

392,662
847,664

5.098.585

720,444
I

6,069,545
I.A18.1161

(18)

89.320,566

7.364.695
5,429,845
1,320,064

614.785
24.378.344
11,110,045
10.656,250

453,795
12.824,410

8,557,420
-1 91K-439

2:278,551
6.159,928
4,696,636
7,343,150

15.443.357
3.418,763

594,171
11,430,423

72.465
"1.498,520
131,429.159

8.738.822
87,596.161

35,094,176
36.045.893
18,125,046

6,177,637
2,333,874
9,409,336
5,508.840

4,771,292

737.548
102,337,721

35,998,810

14,152,331
52,186.580

4,556,258
28,265,642
16,780.515

723,191

837.577

935,043
5,1,13,366
3,875,950

133,355,006
105,682.819

2.590.696
- 330,974

24,750,517
45,262,060

5,064.294
2,934,690

13,375.952
1,736,711

11,639.241
4,317.765
3,394,101

923.664
7,959,446

2,960,612
823,442

4,175,393
11,609,913

1.947,509
464,231

57.702
850,875

1,948,890
264.496
507,697
489.761
528,324
-25,251
428,707

2,123.706

206,347

1.816,919

Depreciable
assets

(19)

105,764,078

5,695,301
3,983.660

757,722
953,919

24.506.341
19.648,777
18.358.463

1,290,314
14.081.500. 9,272,741

--2558,480
2:250.279
4.066,025
2,875,395

19,449,167
15,441,572
3,058,446

623,361
11.759.766

193,813
131,789,678
34,567,826

1.880,853
22.180,105

10,5D6,868
13.222,495
8,341,678
2,177,897

239,783
2.463,137
1,070,442

324,051
11,524,078
3,232,125

518,391
7,773.562
1,823,762

63,984.485
49,806.907

780.588

763,550

2.875,835
4,479.214
5,278,392

5,596.590
14,740

2,575,168
7.817

2.998,865
97,653,470
15,556.889
5.298.233

22,961.835
1.509,357

21.452.478
17,991,340
16,852.721

1,138,619
15,728.017

2,396,708
2,046.532

11.284,777
20.1 1 7, 1 56

2,977.779
996,677
120,447

4,541,724
3.239.989

359,301
927.248
810.377
928,047
299,085
453,203

1.783,660

307,181

2,372,438
US=

Minix, industry

Nature of business not allocabla.--

should be used with caution because of the small number of sample returns on which it is based.
**Data deleted to avoid disclosure of information for specific corporations. Deleted data we included In the appropriate totals.
'Credits ftlude foreign tax. U.S. possessions tax, investment, work incentive (WIN). and jobs credits.
2Lesis than SSW per return.
NOTE: Detail may riot add to total becalm Of rOunding.

Depreciation
deduction

(20)

9.620.396

526,964
362,219
67,775
96,970

1,850,526
1,658.790
1.544,218

114,572
1.706.989
1,185,569

--2" 795-
276:625
396,570
280,596

1.748,092
1,451,870

225,000
52,261

1.174,609
.. 14,928-

10,250,006
4.189,739

122,569
3,176,032

891,138
922,062
446.851
248,647
65,242

161,322.
202.355

IS9.439

42.916
1,640.204

739,956

137,062
763,186
248,094

2,785.988
1.986.229

26,790

44,796

67.802
258,224
402,146

261,564
311

75.743
897

184,613
11,720,749

936.666
525,188

3,333,022
178.682

3,154,340
3,195.642
3,054,339
.141,303

1,894,634

995,416
130,641

768,576
1.835.597

381,334
115.775

12,924
224.996
208.860
43.197
91,786
98,522
97,028
29.873
23,071

211,921

45.509

250,801
SAAM
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DATA SOURCES AND LIMITATIONS

Sample Selection

The statistics for the 1979 Income Year were
estimated from a stratified probability sample of about
80,000 corporation income tax returns selected after
revenue processing but before audit. The returns were
generally stratified using net income or deficit and
total assets. The corporation population from which
the sample was drawn contained the following types of
returns: Form 1120--U.S. Corporation Income Tax
Return; Form 1120L--U.S. Life Insurance Company Income
Tax Return; Form 1120M--U.S. Mutual Insurance Company
Income Tax Return; Form 1120S--U.S. Small Business Cor-
poration Income Tax Return; Form 112CF--Return of a
Foreign Corporation; and Form 1120-DISC--Domestic
International Sales Corporation Return.

The sample rates for return Forms 1120 and 1120S
ranged from 0.3 perqent to 100 percent and were based
on size of total assets and net income (or deficit)
and the presence or absence of selected "financial"
principal business activity codes. Return Forms 1120L
and 1120M were sampled at 100 percent rate. Return
Form 1120F was sampled at rates ranging from 25
percent to 100 percent. For return Form 1120-DISC,
sample rates ranged from 10 to 100 percent.

Limitations

Sampling introduces imprecision into the estimates
The imprecision of an estimate is measured by the
standard error, which is presented as a percentage of
the estimate and is called the coefficient of
variation. The return data are also subject to
nonsampling error due to both taxpayer reporting
differences and discrepancies introduced in statistical
processing.

Coefficient of Variation.--The upper limits of the
coefficient of variation shown below are for estimated
frequencies only and are intended as a general guide
to the reliability of the data. They can be applied
to the frequencies shown in Table 1 for a rough idea
of the reliability of the data for each of the
industries.

Coefficient of Number of
Variation (Percent) Returns

2 840,625
5 134,500
10 33,625
20 8,406
30 3,736
35 2,745
50 1,345

*The estimated number of returns is greater
than the total population.

Additional measures of the sampling error, expressed
as coefficients of variation for specific industries
and for the various data items, will be presented
separately in the forthcoming publication, Statistics
of Income--1978-1979, Corporation Income Tax Returns.

Nonsampling Error. --Nonsampling error was controlled
during statistical processing by a variety of
methods. Among them was a systematic verification at

the field processing locations of the manual data
editing and industry coding. As - a further check on
the quality of the editing and industry coding, small
pubsamples selected after field verification were
reprocessed in the National Office. Key entry of the
data at the processing locations was also subjected to
100 percent verification.

Numerous computer tests were applied to each return
record to check for inconsistencies. Finally, the
statistics were reviewed for accuracy and reasonable-
ness in light of provisions of the law, business re-
porting variations and limitations, economic condi-
tions, and comparability with other statistical series.

Other Data Limitations

Time Period Covered.--The 1979 estimates are based
on data from returns with accounting periods that
coincided with Calendar Year 1979 (these returns
accounted for the' bulk of the financial data) as well
as returns with accounting periods that were for
fiscal years ending any time from July 1979 through
June 1980 (see the following figure). In addition to
returns with 12-month accounting periods, the
statistics also include data from so-called part-year
returns. These were for corporations that changed
accounting periods, and for new, merging, and
liquidating corporations.

Industrial Classification.--The data presented in
Table 1 are classified according to the principal
business activity of the corporation. Returns were
classified in the "minor" industry which accounted for
the largest portion of receipts even though the company
may have been engaged in many business activities or
may have been a consolidated return filed for the
members of an affiliated group. Minor industries were
aggregated into major industries, which in turn were
aggregated into industrial divisions.
The industries generally conform with the Enterprise

Standard Industrial Classification (ESIC) authorized by
the Office of Information and Regulatory Affairs in the
Office of Management and Budget. This classification
follows closely along the line of the more detailed
Standard Industrial Classification Manual (SIC), which
was designed to classify separate "establishments"
rather than the companies of which the establishments
were part. Some departures from the ESIC were made
for the finance industries in order to reflect
particular provisions of the Internal Revenue Code.

Definitions and Changes in Law

Definitions of terms, a comprehensive description of
data limitations, and additional detailed statistics
will be available in the publication, Statistics of
Income--1978-79, Corporation Income Tax Returns.
bFUnUt'lons for most of the terms used here are now
available in Statistics of Income--1977, Corporation
Income Tax Returns.

The discussion of the major changes in law which
affect the 1979 data is included in the body of this
article. The Revenue Act of 1978 contained provisions
for the (1) reduction in tax rates, (2) liberalization
of investment credit, (3) tightening up of jobs credit
provisions, (10 initiation of a targeted jobs credit
and (5) liberalization of the work incentive (WIN)
credit. The effect of the energy credit, which was
established by the Energy Credit Act of 1978, is also
briefly discussed.
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Windfall Profit Tax, 1980-1981

By Rashida Beial*

Windfall profit tax liability after adjustments for
the second quarter of 1981 amounted to approximately
$7.1 billion, bringing the first half of Calendar
Year 1981 total to $14.3 billion. Below is a summary
of windfall profit tax lia~J:Lity by quarter and
cumulatively since the inception of the tax. These
data reflect adjustments made by the depositing or
withholding agent because of error or the application
of the net income limitation provision.

Windfall Profit Tax After Adjustments
(Millions of Dollars)

Quarter Ending Quarterly Cumulative

June 1981 ............ 7,142 24,262
March 1981 ........... 7,195 17,120
December 1980........ 2,991 9,925
September 1980 ....... 3,325 6,934
June 1980............ 2,821 3,609
March 1980........... 788 788

The tax begins to phase out when cumulative "net"
revenues reach $227.3 billion, with the phase-out
beginning no earlier than January 1988 and no later
than January 1991. The "net" revenue equals the
gross windfall profit tax (excluding amounts
attributable to U.S. governmental interests), $24.3
billion to date, less refunds, the reduction in
income taxes as a result of windfall profit taxes
being deductible, and the royalty owner's credit.

Congress attempted to structure the tax in such a
way as not to cause "adverse effects on domestic pro-
duction" and to provide an incentive to producers to
seek new sources of oil. Therefore, a structure was
established so that the tax rate varied with the
classification of the taxable crude oil into one of
three tiers. Also, the law provides reduced tax
ra

,
tes for up to 1,000 barrels per day of tier one and

tier two production by independent producers [1].
Tier one oil basically is oil that.comes from high

volume wells that were productive before 1979; as a
result, it is accorded the highest tax rate of 70
percent (50 percent for independents). Tier two oil
includes stripper well oil and oil produced from a
National Petroleum Reserve, with a tax rate of 60
percent (30 percent). Tier three oil is newly dis-
covered oil, heavy oil and incremental tertiary oil,
taxed at 30 percent. About 70 percent of the oil
produced has been tier one oil and it represents 77
percent of the liability (see also Table 1).

Five types of oil production are exempt from the
windfall profit tax. In general these are (a)
governmental interests; (b) charitable interests; (c)
Indian oil; (d) certain Alaskan oil; and (e) certain
oil deregulated in order to finance a tertiary
recovery project ("front-end oil"). For the quarter
ending June 30, 1981, there was a total of 16.8
million barrels of exempt oil reported and almost 85
percent was from exempt governmental interests (see
Table 2).

Tax Liability by Tier
March 1, 1980, Through
June 30, 1981

8% Tier Three
1\

For more detailed information concerning the tax,
adjustments, and exempt oil, see the Winter issue of
the SOI Bulletin [2].

DATA SOURCES AND LIMITATIONS

The Quarterly Federal Excise Tax Return, Form 720,
is the form on which the windfall profit tax is re-
ported. Form 6047, Windfall Profit Tax, shows how
the tax is computed and is filed as an attachment to
Form 720. Returns are due two -months after the end
of the quarter in which the oil is removed.

The data for 1980 are based on all returns filed
without regard to amountlof liability. Data for 1981
are based on all returns with a tax liability of $1
million or more before adjustments and a 10 percent
sample of all other returns. Data formerly published
[21 for the first quarter of 1981 were based on re-
turns with a tax liability of $1 million or more
before adjustments, adjusted upward to estimate total
liability and barrels of oil. All data may be
revised as additional returns are received.
. Sampling and nonsampling errors were controlled by
a variety of methods. Missing returns were requested
from the service centers. However, some returns may
have been omitted due to time and resource con-
straints. Attempts were made to correct imbal6nces
in taxpayer entries for the components of windfall
profit; if this proved impossible, an out-of-balance
return was treated as a return on which the com-
ponents were not reported, and therefore only the
liability for each tier was tabulated. A number of
verification checks were performed at all stages of
manual data abstraction and computer tabulation.

*Prepared under the direction of Michael Coleman, Windfall Profit Tax Team Leader. 51
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Table l.--Windfall Profit Tax Liability by 6il Tier and Tax Rate for the Quarter
Components of Windfall Profit Cumulative from-March 1, 1980, to June

oil tier and tax rate

All returns, total..........

Returns with tax liability shown
by oil tier and tax rate:
Total ...........................

Tier one, other than Sadlerochit
oil:
Taxed at 70 percent ...........
Taxed at 50 percent ...........

Tier one, Sadlerochit oil:
Taxed at 70 percent ...........
Taxed at 50 percent ...........

Tiei two-'-oil:
_Ta_x_ed-aC&O percent ...........

Taxed at 30 percent ........ ...

Tier three oil (taxed at 30
percent):
Newly discovered oil ..........
Incremental tertiary oil....

*
.

Heavy oil .....................

Total returns with tax liability
not shown by oil tier and tax
rates ............................

[Money amounts are in millions of dollars]

- Tax liability
before adjustments

Quarter
ended

June 30,
1981

(1)

7,253

CumuF.-
tive ~'rom
Marc 1,
198011 to
JuneJ30,

1981
!

__F
(21)

6,869

4,631
340

700

3

560-
177

354
13
89

~85

22,312

14,128
970

1,659
19

2-1899-
865

1,316
32
422

2,855

Ended June 30, 1981;
30, 1981

Returns with components of windfall profit'cumulat
March 1, 1980 to June 30, 19811

Number of
barrels
of oil

(000's)

(3)

1,442,183

1,442,183

736,786
80,326

147,598
1,207

_1-39-389~
93:634

169,817
6,181
67,243

Removal
value

(4)

46,247

46,247

23,604
2,500

3,562
44

~47937_
3,444

Adjusted
base

value

(5)

22,446

22,446

10,547
1,160

2,145

.17

-2-,393-
1,650

3,354
U2

1,059

Windfall
profit

ive from

Tax
liabi-
lity

before
adjust-
ments

State
sever-
ance
tax

adjust-
ment

(6)

1,257

1,257

650
75

159

2.

1'18-
72

6,256
203

1,697

170
6
5

(7)

22,543

22,543

12,407
1,265

1,258

25

-2-,426-
1,722

2,732
75

633

(8)

13,213

13,213

.8,684
632

881
12

-Y,-454--
517

820
22

191

lRepresents 72.4 percent of all returns tabulated and 52.5 percent of liability (7~ percent of the liability for
the first two quarters of 1981). Filers were not required.to report this detail for 1980.

NOTE: Detail may not add to total because of rounding.

Table 2.--Exempt Oil Volume by Tier and Category, Quarter Ending June 30, 1981

[Thousands of barrels).

Tier three

Total
Tier- Tier4 ewly

ncremental eavyone two discovered
oileektiary il

oil

(2) (3) (4) 5) 6)

Total............................ 16,841 13,655 ,891 ,093 76 21

Exempt governmental interest ........... 149165 12,251 06 B50 4 9

Exempt charitable interest .............. 867 514 37' 9 2 6,

Exempt Indian oil ..................... 1,107 484 94 24 5

Exempt Alaskan oil...~ .................. 18 8 5 5

Exempt front-end oil .................... §8.4 .~9? 48 ~5 1

REFERENCES

[1] Joint Committee on Taxation (staff), General [2] U.S. Department of Treasury, Internal Revenue Serv-
Explanation of the Crude Oil Windfall Profit Tax ice, Sol Bulletin, Volume 1, Number 3. Publication
of 1980. U.S. Government Printing Office, 1981. 1136, U.S. Government Printing Office, 1981.
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