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The forei gn tax credit claimed by
corporations declined for the third
consecutive year, to $18.9 billion for 1982
[11. Many corporations suffered foreign or
domestic losses in this year and, therefore,
were unable to claim a foreign tax credit.
Because of this reduction in foreign income,
less tax was paid to foreign countries. These
factors resulted in a $2.9 billion decline in
credit from 1981. While the foreign tax
credit reached an all-time high of nearly $37
billion for 1979, not since 1973 has the
credit been under $19 billion.

Although 1.2 million corporations had a U.S.
tax obl.igation for 1982, only 4,941, or 0.4
percent.' claimed a credit for foreign taxes
[ 21. This compares to 6,132 corporations that
claimed a foreign tax credit for 1981. While
only 38 percent of all corporations claiming a
credit we re i n manufacturing, these
corporations accounted for 78 percent of the
total credit. Corporations engaged in
integrated petroleum activities (i.e.,
extracting, refining, and also marketing
petroleum products) repr4-sented a considerable
portion (39 percent) of the total credit
claimed for 1982.

Forei gn-sou rce interest income (excluding
interest from foreign branches) rose by nearly
80 percent from 1,980 for all corporations that
claimed a foreign tax credit (3]. Whi 1 e,
interest income increased from $12.5 billion
in 1980 to nearly $22.5 billion in 1982,
nearly all of that increase was attributable
to the banking industry [4]. During this
period, foreign non-branch interest income in
the banking industry more than doubled to
$16.6 billion, largely a reflection of high
interest rates and increased lending.

Nearly one-fourth ($14.6 billion) of total
foreign-source taxable income for 1982 was
earned by unincorporated foreign branches of
U.S. corporations. This income played a
significant role in the banking industry, as
67 percent of foreign taxable banking income
was a ttri buta bl e to foreign branches. In
contrast, ma nufactu ri ng and wholesale and

retai I companies were more likely than
corporations in other industries to operate
through foreign subsidiary corporations. This
is evidenced by the high percentage of
dividend income (including dividend gross-up)
earned by companies in these industries (48
percent and 47 percent of gross income,
respectively).

In general, foreign effective tax rates were
higher on foreign-source taxable income of
U.S. corporations than the U.S. effective tax
rate [ 51. While this was true on an overall
basis, rates varied considerably by industry.
The petroleum industry (including both
integrated and extracting oil companies) had
by far the highest effective foreign tax rate,
as shown in the following table. Conversely,
the banking industry's effective foreign tax
rate was only one-third of the corresponding
U.S. rate. This was mainly attributable to
low or zero foreign withholding tax rates on
interest, which made up 90 percent of
non-branch banking gross income. The
effective foreign tax rate for all other
industries approximated the U.S. rate.

Effective Effective
foreign tax U.S. tax

Industry rate rate

All industries .... 38.3% 35.5%
Petroleum....... 60.1 38.7
Banking ......... 12.7 38.4
Other ........... 32.3 34.1

BACKGROUND

Prior to 1918, U.S. corporations coul d
deduct foreign taxes from their worldwide
gross income to determine their income subject
to U.S. tax. Not until World War I, when the
economic climate of the United States and
abroad changed dramatically, did the need for
new legislation begin to emerge. U.S. foreign
trade experienced new growth and tax rates
both in the United States and overseas rose
quickly. The U.S. income tax on

*Foreign Returns Analysis,Section. Prepared under the direction of
James Hobbs, Chief. 9
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foreiqn-sou*rce income combined with the taxes
imposed on U.S. corporations by foreign
countries generally made for a very high
effective tax rate on foreign income. This
double taxation provided little incentive for
U.S. corporations to --establish , overseas
operations.. In 19189 Congress enacted
legislation allowing U.S. corporations a
dollar-for-dollar credit for foreign taxes
paid on foreign income, excess profits, 'and
war profits. Essentially, the credit :*reduced
the U.S. Income taxJiability by the amount of
foreign' tax paid or accrued on foreign
income. While many

I
modifications to the

foreign tax-cr6dit have been made since then,
the underlying framework remain's i ntact [6].

Before passage of the Revenue Act of 1921,
U.S. corporations were unlimited in the amount
of foreign'' taxes they could 'credit. As a
result, many~ Corporations used the.foreign tax
c redi t mechani sm to offset thei r income tax
liability on -domestic, as well as on foreign,
income since foreign taxes in excess of the
U.S. rate could ' -be credited without
limitation. To remedy thi-s . situation, the
1921 act imposed a limitation 'on foreign tax
credits.

0-r-r-ently, corporations ar;i subject to a
limitation~ in' which the credit can hot be
greater than 'that percentage of total U.S.
income tax that foreign-source' taxable income
(but not in. excess of worldwide taxable
income) -is *. of worldwide taxable - income [7].
This calculation results in a limitation of
zero if a corporation has an overall foreign
loss. In Addition,, corporations with
worldwide losses would have no U.S. tax
against which to claim a. credit. For 1982,
this limitation had to be separately
calculated for four categories of income: (1)
section 904(d) (passive) interest income, (2)
dividends from a Domestic International Sales
Corporation (DISC) or former DISC, (3) foreign
oil-related income, and (4) all other income
from foreign sources. Any foreign tax'paid or
accrued or deemed paid (see PCurrent-year
foreign

.
taxes". i'n the Explanation of Selected

Terms Section) 'in 'excess of the limitation
toulld -be' 'carried back two" years and then
brought forward five years, provided that
these taxes Ao not exceed the limitation for
tM,se -yea rs

To 'claim, a foreign -tax, credit, a, U.S.
Corp6r6ii on must have- " fore'ign-souOde taxable

pay foreign inc
.
omee;

,
tax

I
on the foreign

income;' and have a V.S. income tax liability.
A '-previously' '~stated,' only .certain taxes are
r6di ta brl ei. The te ihcl ude , taxes imposed: by

v.S; ..poss
*
essi

'
ons or the national 'governmen't*of

a foreign -couniry,` a's 'well as its cities,
states, and other subdivisions. jaxes such as
exc i se, f ranchi s*e, . sa 1 es.' ~ 'etc'. , do not qualify
as creditable foreign . taxes, but can be

deducted in calculating worldwide taxable
income.

Since U.S. corporations are taxed on their
wo rl dwi de i ncome, the foreign tax credit

.serves. to eliminate. -double taxation. While
foreign taxes may be treated as a deduction.
corporations almost always benefit more by
crediting these taxes, as is shown in Figure A.

Note that by crediting the foreign taxes
rather than deducting them, the "total tax"
figure is significantly reduced, yielding a
larger income after tax. While the effective
worldwide tax rate on worldwide income is
approximately 58 percent 'if 'the deduction
method ts, used, the 'effective tax rate is
reduced to about 46 percent 4y opting, for the
credit (assuming the-foreign tax rate equals
the' U.S. rate). Furthermore, , the
corresponding effective U.S. . tax rate on
foreign-soUrce I ncome is. vi rtuAl ly zero by
crediting foreign "taxes.* and about 25 percent
using the deductton.

FOREIGNINCOME, TAXES, AND CREDIT, BY INDUSTRY

The 1oreign tax credit decreased 12 percent
-f-roin-1-980-to~1-981-and-another-1-3~percent-7fo-r

1982. The,fo.l.lowing table depicts the foreign
tax~'.credit by industrial 'division and the

,changes in- the credit from 1980 to 1982.

Foreign'Tax Credit bi Industrial' Division,
1980.and 1982

[Money amounts in millions]

Industrial division

All industries ......
Agriculture, forest

-ry, and fishing .....
Mining ..........
.Constructi.on'. .. ......
Manufacturing ........
Transportation and
public dtilities ....

Wholesale' and
.retail trade .........
Financei insurance,
and real estate .....

Services ..........

1980,

(1)

$24,880

7
1,964

151
19,192

462

.1,525

1.397.
181

1982

(2)

$18,932

2
1,610

175
14,775

255

436

10458
220

Percent-
age

Change

- (3)_

- 23.9%

- 74.6
- 18.0

16.1
- 231. 0,

- 44'. 0

71 '4~'

4
'

4.
21.4

While the foreign tax credit fell nearly, 24
percent for all industries, the most significant
decrease was the $4.4 billi,on reduction,-,in
credit claimed by-companies in the manufacturing
industry. The 23 percent drop in the credit for
this industry accounted for nearly three-fourths
of the total reduction between 1.980 and 1982.,.



Foreign Tax Credit by Industry, 1982

Figure A
A Comparative Example of Foreign Tax Treatment:
Credit Versus Deduction

Item

1. Worldwidetaxable income
a. Domestic
b. Foreign (before foreign tax deduction)

2. Foreign taxes
3. Foreign income subject to U.S. tax
4. Total income subject to U.S. tax (line 1 a + line3)
5. U.S. tax before credits

a. On domestic income
b. Onforeignincome

6. Foreign tax credit
7. U.S. tax after credits (line 5 - line 6)
8. Total tax (line 2 + line 7)
9. Net income after total tax (I ine 1 - line 8)

10. Effective worldwide tax rate (line 8 - line 1)
11. Effective U.S. tax rate on foreign income

Qline 7 - line 5a] - line 1b)

Foreign tax Deduction for
credit foreign taxes

$20,000,000 $20,000,000
10,000,000 10,000,000
10,000,000 10,000,000

4,580,250 4,580,250
10,000,000 5,419,750

20,000,000 15,419,750
19,180,250 7,086,635
4,580,250 4,580,250
4,600,000 2,506,385
4,580,250 -

4,600,000 7,086,635
9,180,250 11,666,885

10,819,750 8,333,115

45.9% 58.3%

0.2% 25.1%

NOTE: Deducting foreign taxes is preferable to crediting only when less than 46 percent of current-year taxes
can be credited for the current year, or be used as either a carryback or carryforward credit to other years.

Several other industrial divisions experienced
dramatic decreases (in percentage teryns) in the
credit, as shown. The impact that these smaller
industries had on the total foreign tax credit
claimed, however, was not significant. In
contrast, three industrial divisions showed an
Increase in the credit claimed, the most
substantial being in finance, insurance, and
real estate. Specifically, banking exhibited
the greatest change (to $1.2 billion), an
increase of 10 Percent since 1980.

Dominance of the Petroleum Industry

While the number of corporations in the
petroleum industry was a small portion of the
total number of corporations claiming a foreign
tax credit, these companies constituted a
significant share of foreign income, taxes, and

11

credit. Figure B illustrates the sizeable
foreign presence of corporations engaged in
integrated petroleum activities and oil and gas
extraction operations.

It I s interesting to note that petroleum
companies represented 3 Percent of all
corporations claiming a foreign tax credit, but
claimed nearly half of the total foreign tax
credit. Also noteworthy is the fact that these
companies accounted for 34 percent of
foreign-source taxable income, but 54 percent of
total current-year foreign taxes. The petroleum
industry's effective foreign tax rate on this
foreign taxable income averaged 60 percent [8].

Foreign Taxable Income and Taxes

Foreign-source taxable income (see the
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Fiqure. B. -- Petroleum Industry Compared to All Industries, 1982

LAI I tigures are est1mates based on samples-money amounts are in -thousands of dollars]

Petroleum industry as
Selected items All Petroleum a percentAge of all

industries industry industries

(3)

Number of returns ......................... 49941 149 3.0%
Total assets ....... * ...................... $3,773,175,346 $438,467,919 11.6
Total 'non-branch foreign gross income .... 87,519,590 29,309,460 33.5
Total.nontbranch foreign deductions.*...... 44,1810,091 14,352,797 32.5
-Foreign -branch income and.specially
ailocable (sedtion 863(b)) ........ 16,142,432 5,546,000 34.4

Total foreign-soarce taxable.income...... 59,481,932 20-,502,664. 34.5
Current-yea.r.-foreign taxes ................ 22i7§5-300 ~12,30,090 54.0
Income -subject to U~S. tax ...............

'
107,213:248 28-9623,504 26.7

Foreign tax credit~... 18,932,390 8,0951,129 47.3

Explanation of Selected Terms Section) accounted
for 29 percent of worldwide taxable income for
all corporations for 1982. This ratio remained
unchanged from 1980, as both foreign and

-wor-ldwide-iTncorne-decreased-approximate-ly-1-6-
percent, to $59.5 billion and $205.2 billion,
respectively. The $41.4 billion reduction in
worldwide taxable income was partially due to
the 49 percent increase in interest expense-
[9]. 'Several industrial divisions experienced a
reduction in foreign income, yet losses
sustained by the manufacturing industries were
the most substantial. Within this industrial
division, corporations primarily engaged in
integrated 'Oetr6

i
ledm'activiii.es Accounted for 71

percent' of . t
'
he total $11.1 billion. reduction in

foreign income.

Current-year foreign taxes for U.S.
c'orporations claiming a-credit fell 24 percent--
f rony

.
1980, a $7.2 billion difference.

Manufacturers -engaged in integrated petroleum
activities experienced a 28 percent decrease in
these. taxes compared to 1980, closely
Approximatin

1
9 the 32 percent decrease in their

:f6r.eign taxable. income. This industry was still
r~espon'sible .'for $1 0.2 billion or 45 percent of
the - total: W.8 billion of cur'rent-year foreign
taxes that qualified for the 1982 credit.

Fo rei gn taxes in.the ban
'
king industry rose by

31 :percent from 1980 to...1982,* to $1.4 billion.
In contra*st, fo~ei,gp banking_~taxable income rose

-per ent while~ gross income anda.'modest .9.
deductions -more than do

.
ub

,
led. The tax increase

exceeded the rise in taxable income because most
foreign withholding taxes are imposed on, gross,
rather than taxable (net), income.

If foreign tax rates were the same as the U.S.
rate, it would follow that the ratio of
foreign-source taxable income to worldwide

.taxable income should approximate the ratio of
current-year foreign taxes to U.S. income tax
after credits (excluding the forei gn tax
credit). Figure C suggests that foreign t

.
-ax

-rates on-an ' overall-fiai~si s-are sl i ghtly higher
than the U.S. tax rate, since the foreign tax
ratio (34.5 percent) is higher than the foreign
income ratio (29.0 percent) [101. Although the*
finance, insurance, and real. estate industrial
di.vision had a- ~high foreign~source -taxable
income ~relative to its worldwide taxable income
(60.8 percent), its foreign taxes were only 24.1
percent as great as its U.S. income tax
liability. Low foreign withholding rates on
banki

.
ng.

,
income (primarily interest) , were

responsible fo~' the low effective' foreign tax
rate for the finance division.

In contrast, about one half -of taxable-- income-
generated in mining was foreign earned, but
foreign taxes were nearly 80 percent as great as
U.S. income tax after credits (excluding foreign
tax credit). The large foreign tax liability
for mining was- due. to the. high tax -rates
associated with- oil and -gas extraction income.
Manufacturing. industries - also had .. a large
~,brelgn tax fiabi 1 ity, , 'with foreign taxes
amounting to~ hea

.
rly fial f of the 'amount the

United States.. lWould have levied on worldwide
i nc.bme'. although only 38.5, percent of this
industry'.s i6comevas from foreign sources.

FoOei gn Gross jnconie and Takes

Corporations -with foreign business activity
can. operate by using. a variety 'of business
structures or methods. These include:

,o unincorporated foreign branches--income
reported as branch taxable income;

0 controll~d foreign corporations [111
--income reported as dividends and



Foreign Tax Credit by Industry, 1982

Figure C
Foreign-Source Taxable Income as a Percentage of Worldwide

Taxable Income and Current-Year Foreign Taxes as a Percent-

age of U.S. Tax after Credits (Excluding the Foreign Tax Credit),

by Industrial Division, 1982

Income

60.8%

55.2%

29.0%

38.5%

All
Industries

Finance, Insurance,
and Real Estate

Mining

Manufacturing

Construction

49.1%

0
9.4%

Services
N

7.8%

Wholesale and
Retail Trade

Transportation
and

Public Utilities

Agriculture
Forestry, and Fi~hing

13

79.6%

Note: The amounts of worldwide taxable income and U.S. income tax after credits (excluding foreign tax credit) used in these calculations represent

all corporations rather than those with foreign tax credit. These percentages are estimates, as a small amount of foreign income and tax data are

not included in these statistics (see the Data Sources and Limitations section of this article).

dividend gros's-up; and
direct transactions with a foreign
corporation (whether controlled or not)
or unrelated entities--gross income of
other types, for example interest, rents,
royalties, and services income.

Corporati ons that operated through foreign
branches are discussed in the section "Branch
Income." The following discussion describes the
income and taxes associated with alternative

business structures.

Total foreign gross income remained virtually
the same as 1980; however, significant changes
occurred in its composition. Interest surpassed
dividends and rents (including royalties and
license fees) as the most common type of foreign
income (see Figure D). Interest income other

than from foreign branches rose dramatically
from $12.5 billion for 1980 to $22.5 billion for
1982.

Increased interest rates on loan repayments in
1982 helped U.S. banks earn $16.6 billion of
foreign non-branch interest, an increase of 125
percent over 1980. Another factor was an
Henormous increase in bank lending abroad"
[121. By comparison, U.S. corporations other
than banks reported only a 16 percent gain in
foreign non-branch interest, to $5.9 billion. .

Corporations in manufacturing and trade seemed
more likely than corporations in other industry
groups to operate through foreign subsidiaries.
This practice is shown in Figure E by the high
percentage of dividends (including dividend
gross-up) these industries reported (48 percent

Tax

34.5%

24.1%
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.12%

Figure D
Total Gross Income by Income
Type,1982

Interest
26%

Dividend
Gross-up

11%
$87.5'

~Billion

Dividends
21%

Foreign Tax Credit by Industry, 1982

Rents, Royalties,
and

License< Fees

Services. 10% *

Other
20%

'Excludes branch income-and specially allccable income----

i ncome. While corporations with a foreign tax
credit earned $13.9 million in partnership net
income for 1082, those in, oil and gas extraction
reported losses, totaling $90.5 million. In
comparison,, domestic partnerships in the same

. . industry _sustained- losses totaling $7.7 billion
[131.

-Close to half of' the taxes on the income
depicted in Figure.D were paid or accrued on
other" income. This income category is

characterized by non:-branch business receipts,
generally from sales. The majority of this
income (74 percent). was attributable to the
petroleum industry. In contrast to the taxes,
other" income accounted for only 20 percent of

total forei gn - gross - income. Ninety-one percent
of is other" taxes can similarly be attributed to
corporations.engaged in the petroleum industry.

The di
'
stribution- -*of foreign gross income

varied.considerably 'by: industry, as shown in*
Figure E.' The income and.taxes of manufacturers
approxima

'
ted both. the 'income and tax'

,distribution for most, income -types at the
al.1-industry leveli as these corporations.
comprised over halt of both total gross income
and total taxes. -While the-who-l-esa-l-e-and-retail-

and 47 percent of gross income, respectively).'
This' is probably due to 'the ' sizeable~ foreign
presence required for these industries to
operate in foreign countries.'. Unlike
corporations. in these - Industries, financial
companies seldom 't operated through foreign
subsidiaries.- These companies received only 4
percent of their gross. income in dividends and
dividend gross-Up.

-For - 1982-1 U.--S.- corporations
I
pa i

d
or accrued

$7.5 billion in foreign,taxes. on $87.5 billion
of "gross income" (see Figure D), 'an-,-increase of
4 percent since 1980. 'Taxes withheld on
dividends. and'rents, royalties, and license fees
each accounted for -1.6 Percent of.this foreign
tax. Manufacturers alone were responsible for.,
nearly all of the tax withheld on dividends,
rents, royalties, and license fees.

While interest income constituted. one 'fourth'
of gross income, tax' withheld on interest as a
percentage Of non-branch taxes . paid or accrued
was only. 12 percent. ' This was largely due to
low withholding rates associated with, interest
i ncoine.'

I
especially -when''U.S. tax-~treaties with

foreign countries allowed' for a'zero withholding
tax rateon this income. '.Almost three-fourths
of the foreign tax on interest was withheld.on
payments to U.S. banks.

One - type of income - included but not shown
separately in Figure D is * foreign partnership

Ustries - foll lowed this pattern 'Tor
income,- over half of 'their taxes represented
amounts withheld.-on dividends and less than 10
percent was paid on~"other" income.

The- other i,ndustry- groups deviated substan-
tially from the overall distribution. Finance,
insurance,. and real estate corporations, for
example, - recei.ved almost' exclusively foreign
interest income. For construction firms, a high
concentration* of income was from services.

Corporations An~-the motion picture and tele-
vision. production, industry generally recei ve
income -from' -renting or - Ticensing- -the, use of--
their films and television shows. The majority
(76 percent). of this industry's foreign-source
gross income- ($1.1, billion) was from rents,
royalties, and license fees. This income played
a major role in the distribution of income for
the services. industry .(which includes motion
-picture and television production) as shown in
Figure E. Foreign taxes, however, represented
only

,
2 percent- of foreign rent, royalty, and

license -fee income-for the motion picture and
television production- industry. In comparison,
the ~ average foreign tax rate on the same income
type was 12, percent for all industries. This
industry's 'rate was low because the United

-States :,.' has~rr,.tax ' treaties. with many major
countrie's -eliminating withholding taxes ~.on this
income. [141.

Branch Income

As an alternative to foreign incorporation,
m

'
any U.'S*. . companies have established unin-

corporated foreign . branches to operate in
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Figure E
Percentage of Total Gross Income and Total Tax by Income
Type, by Industrial Division, 19821
Agriculture, Forestry, and Fishing Mining

Percent

I
I I 1 -11

0 25 50 75 100

Income- $54 Million

EN
9 34 13

Tax-$1 Million
71

6 10

Construction

84 1

Percent

0 25 50 75 100I

Income - $1,135 Million

21 9 1 3 59 7
Tax-$50 Million

31 43

Transportation and Public Utilities

Percent

0 25 50 75 100

Income-$1,927 Million

26 6 6 8 24
Tax-$119 Million

30

Percent
1 1 1 1
0 25 50 75 100

Incorne- S9,051 Million

AMEN
9 4 1 10 19 57

Tax -S1,675 Million

Manufacturing

87

Wholesale and Retail Trade

Percent
I
0 25 50
Income -$2,563 Million

75

32 15
Tax -$97 Million

12 2 12 7 67

Finance, Insurance,-and Real Estate

Dividends
Dividend
Gross-up Interest

F-71

53

Services
Percent

I0 25 50
Income -$1,919 Million

75

100

23

100

15 6 3
Tax - $78 Million

18 5 7

17 13 8 9

56
L

14 6

WEEM...i..'...". I I ............... 91
26 5 37 16 16

Rents, Royalties,
and License Fees Services Other

is

'Excludes branch and specially allocable income.
Note: Detail may not add to total because ot rounding,
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foreign countries. Income from these branches
repre

*
sented nearly one-fourth of total

'foreign-source taxable 'income. Branch income
fell ''by a third.- from- $21.9 billion, for 1.980 to
$14.6 billion for 1982. While foreign- branch
income fell for most inddstkes,., the reduction
was -most significant for * ' manufa

'
ctu~ing

corporations. Eighty-nine percent of the $7.3
billion decrease in branch income was accounted
for,'by 'this industry, with nearly all of this
decrease in the integrated petrol0u~'industry.*

The portion of total, joreign-source taxable
income received from foreign' brahches' varied by
indust'ry .. ' The followi ng ..table'. provides An
industry. cbmparison~'6f, this relationship.

'Foreign Branch*Incdme'as a Perc'ent6ge-of-*
Total Foreign-Source'Taxable Income,

by Selected: Industry, 1982

[Money amounts in millions].

Selected industry

All industries .....
Agriculture, fb.r'7
estry, and fishing

Mining............
Construction .......
Manufacturing ......
TrAn.~portation and
public utilities.,.

Wholesale and - -
retail trade......

Finance, insurance-
ahd.~eal estate...,
Banking ...........

Services..........

Total
foreign
sou,rce

taxable,
-i ncome~

$59,482

23
4,0411

534
39,359

1,128

I ~, 518

12,138,
10,766

741

Foreign
branch

-indome~

(2)-

I

7,401
7,182

3

Per-
-terrta-ge

1'/-Less than.$500,000. .' ,
Z/ Less than 0.05 'percent..

. (3)

24.5%'

2/
1079

16.7

_.-61.0

0.4

Although 'U.S. banks received $16.6 billion of
foreiqn~ non-brah6h interest,. two-thirds of bank
taxabl e income . was- derived ' from foreign
branches. At shown", - 'the,.,,-,bankinq industry
surpassed 611 other industrie's in the percentage
of ~'1~total foreign-source taxable- income' derived
f rom2 foreign branches. ~ Historically, U.S. banks
have 'made foreign" loans through foreign branches
rather than establishi-nq foreign banking
subsidiaries.

For 1982, banking and manufacturing made up
the 'greatest.. percentage of total, -branch taxable

income', 49 . percent and 45 percent, resppc.7
t i've 1 Y. The 6 billion of - manufacturing
branch. 'income ."represented less than 17. percent
of -all foreign' income for manu~act6rers.- .'whil'e
the corresponding porti6n,for banking-wa

.
s nearly

67 -
.
pe~cent

,
($7.2 billionj,... An 1982', bot

-
h banks

and manu
'
facturers each 'earned nearly half of

total'.' foreign br~anch'incomi, although for,)94q,
banking'' represented only_ .34 ,perdent.. . while,
manufacturing account-e~d for 60 percent,. 'of ...t

.
he

total

SUMMARY

Between 1980 and 4982, the foreign tax credft
claimed by U.S.,..corporations fell $5.9--.billion, .
a.' decrease of., .24 'percent.- During . 1982, many'.
corporations ', experienced_ foreign or- ; worldwide -
losses,..'reducing f

.
orefgn ~taxes, and precluding,,

them-. from claimi,ng -a forei:gn tax c ~,ed.i t. While
many''. 1 n,dustries -'sustained -de.creases.-in joreign,
income~- foreign- taxes, ,-a.nd :credit, . the petroleum
industry -accounted for a~.-. substantial amount of
these-reductions.

.-kon-,branch interest i ncome ' e
'
merged as the

largest component of total, foreign gr.oss-income..
i, n. 1 982, accounting for 26 percent o

-
f the-$87.-5-

bi-l-l-ib-n~.t`o`t_a_l--.-- B~etwen 10W.~ind--'.1982, i, thi:s-
income nearly doubled, with ba7nks earning-cl-6se
to., 75 percent of total interest, income.~ Thi s
increase. was "due to bot

*
h hi'gh intere

.
st rates,and

i'ncreased foreign lending.

Foreign branch operations_we~e important. to
the banking industry .,as 67 -percent of banking
foreign ;,taxable 'in~ome was~ -,earned':'.,". through
branches.-. . Whi I e,- banks , general ly. . opqrate~. through
foreign branches- .,.corporations in the '.trade and.
manufacturing industries more.~Ofteh",.,es,tabltsh
foreign corporations~ t. This was .,shown by-, the:
high percentage. of, dividend.'~ income. they earned!
i n. 1982.

DATA SOURC
.
ES

I
AND LIM

.
ITATIONS

Simple.Selection and VariabiTity

..'The statistics- for the .1982 Tax Yoar.,(which
included iaccounting periods ending between July
1982 and June 983) -were estimate~ * f rom a
stratified

-
probability' sample of' about 97,000

corporation income tax ret6rns selected, after
revenue processing, - but' befo

'
re audit. A~d

de~cription'lof ..the sample -selection Ap"r6cedures',
for , corporit.e. returns.. i

'
s presented in the -

Appendix of thi s'- ppol ication'.* -.

Returns* claiming a joreign tax credit were
sel'ected .~for .,the 1982 statistics'.'pre.sOnted in
this. article. f~dm the general. corporate sample.
Slight '-differences *,exist, between..:.,the 1982
foreign -tax' credit data- .,presented here and the
da'ta 'previously

*
published in - Statistics of

Incomea-l 982, Corpo.0ati on Income Tax Returns
(and. al sq shown In , Tabi e 5 ot the Selec
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Statistical Series, at the end of thi s
publication). The differences exist because the
statistics presented in this article include
1982 data for nine returns with foreign tax
credit that were prescribed for inclusion in the
100 percent sample class, but were received too
late to be included -in the corporate sample
statistics. However, estimates were used for
the most significant (four) returns in the
corporate statistics.

Sampling error is a limitation only to the
extent that returns are selected at a rate of
less than 100 percent. However, for this
article, returns selected at the 100 percent
rate accounted for the largest part of the
estimated amounts. For instance, for 1982,
corporations with $250 million or more in total
assets (which were selected at the 100 percent
rate) accounted for almost all of total assets
(97.6 percent), foreign tax credit claimed (96.2
percent), and foreign-source taxable income
(95.9 percent) reported by all corporati ons
claiming a foreign tax credit.

'
'Beca'use of the

predominance of these large corporations,
sampling error is not considered a major
limitation of the statistics.

General Limitations

The foreign tax credit is claimed under
section 901 of the Internal Revenue Code.
Corporations claiming a foreign tax credit
generally provide supporting foreign income and
tax data on Form 1118, Computation of Foreign
Tax Credit--Corporations, attached to their U.S.
Form 1120 income tax return. Form 1118 is the
source of the foreign income and tax data for
this article. The statistics do not reflect any
adjustments that may be made during audit
examination, when the acceptability of the
foreign income and taxes reported for purposes
of this credit is finally determined. -In
addition, some - corporations provided only
preliminary foreign income and tax data with
their U.S. tax returns because not all the
information on their foreign operations was
available at the time the U.S. income tax return
was filed.

There is a certain amount of undercoverage of
foreign income and tax data. Some corporations
with foreign income and taxes operated at a
deficit and had no U.S. tax liability against
which a foreign tax credit could be claimed.
Other corporations may have chosen to deduct
their foreign taxes from gross income rather
than credit them against their U.S. tax
liability. For these particular returns, it is
believed that the foreign income and tax amounts
were insignificant. In both circumstances,
these returns would have been excluded from this
study. In other instances, corporations did not
provide a Form 1118 in support of the foreign
tax credit claimed with their tax return as
originally filed. Since the foreign tax credit
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claimed . by these corporations represented
approximately 0.001 percent of the total foreign
tax credit claimed by all corporations, it is
believed that the income and tax data would be
insubstantial. Certain Form 1120 data for these
returns are, however, included in columns 1-17
of Table 1.

The U.S. tax law allows parent corporations to
file consolidated income tax returns presenting
the combined financial data of an entire group
of affiliated corporati ons. Therefore, the
actual number of corporations claiming a foreign
tax credit is understated, as the statistics in
this article represent the number of corporation
income tax returns with foreign tax credit. For
purposes of this article, however, the term
11 corporations" is,used to denote "returns."

EXPLANATION OF SELECTED TERMS

Current-year foreign taxes. --Generally, current-
year foreign taxes available for credit included
(a) foreign taxes directly paid or accrued by a
U.S. corporation on profits of foreign branch
operations; withholding taxes on dividends,
interest, rents, royalties and license fees; and
other foreign taxes paid or accrued on
partnership and services income; and (b) foreign
taxes indirectly, or deemed, paid by a U.S.
corporation. These "deemed paid" taxes were the
taxes paid or accrued by a related foreign
corporation on the profits from which dividends
were paid (or constructive distributions made)
to the,U.S. corporation.

Dividend gross-up.--An amount of income equal to
tax deeFe-d---p37d that I s associated with
dividends received or includable income con-
structively received from foreign corporations.

Foreign-source taxable income.--Foreign-source
gross income (including certain income
11constructi vely" although not 11actually"
received, i.e., "foreign dividend gross-up" and
"includable income of Controlled Foreign
Corporations") less or "net" of the allocable
deductions determined under the Internal Revenue
Code and by provisions of any tax treaty between
the United States and a particular. foreign
country. This taxable income was the amount on
which the U.S. income tax on foreign earnings
was determined. It could differ from the
taxable income from overseas business operations
and investments computed under foreign tax law,
which was used as the basis for foreign
taxation. In general, foreign-source taxable
Income included foreign branch profits,
dividends received from foreign corporations,
rental income, royal ties, license fees,
interest, gains from the sale of real property,
and compensation for labor or services performed.

Specially allocable (section 863(b)) income.--
Income partially earned within the United es
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and partially earned within a.for6ign country or-
U.S. . p

'
ossession.. , In, general , the income covered

by section 863(b) ..is generated either by
production within t.he -United -States and sales
abroad' or vice versa, -or transportation,
telegraph, or cable' services.

NOTES AND REFERENCES

[1 For an explanation of the difference
between the total. foreign tax credit figure
shown here - and the figure shown in
Statistics of Income -- 1982, Corporation
Income Tax Returns and Table 8 of the
Selected Stitistical Series at the end of
this. publication, see the "Data, Sources,. and
Limitations" section of this article. .

.

[2] An article in the Fall 1986 Statistics of
Income Bulletin' will present geographically-

foreign in
'
come and -tax d6ta-for

corporations claiming a foreign tax credit
for Tax Year 1982.'

[3]. The - amount 'of branch interest is not
Aeterminable because -branch income - is
repQnte-0--als-taxab-l-e-(-not-gross.).income-and Me - amou-n-L, 0

is not allocated. to specific types, of
income.

[41, Since detailed corporate foreign tax credit
statistics are avai I able for only even
numbered years, most -foreign. tax credit
items are compared to 1980 rather than 1981
in this article.

51 The effective foreign tax rate is defined
as current-year foreign taxes a.s a
percentage of forei gn-sou rce taxable
income. - The U.S. effective tax rate. Was
-calculated as U.S. income tax after credits
`(excepf -the foreign7 tax credit) . as a
percentage of worldwide taxable income. . If
the total . available * credits exceed . the
amount of tax, these other credits are
limited, since the foreign tax credit is
claimed before most* other credits. The
.amount of these other credits that would
have been claimed, if not for the foreign
tax credit, was not tabulated. Including
these unavailable amounts would slightly
lower the U.S. effective tax.rate.

[61 See Isenbergh, Joseph, "The Foreign Tax
Credit:. Royalties, Subsidiaries, and
Creditable Taxes," Tax Law Review, Spring
1§84, pp.' 227-231.

7] For a 4ore - detailed explanation of the
foreign tax credit limitation, see 'States,
William,_ ate' . Foreign Tax Credit,
1980: An Industry Focus," Statistics of
Incomd Bulletin, Summer 1984,

[81 Note that this high effective foreign tax
rate may - be a result of either high
statutory rates on oi 1 income or
differences in foreign accounting
principles, or both.

[9]. Since interest deductions - were not
determined exclusively- for corporations

'claiming a foreign tax credit,-the increase
described represents these deductions for
all corporations. See Statistics of
:Income, Corporation Income Tax Returns,. for
19BU and 1987.

[101'The ~calculation does not consider.the small
amount,, of unused tax credits (other than
the foreign tax credit). For purposes of
this calculation, excluding the foreign tax
credit would increase the allowable amount
of other credits. Including - these
unavailable amounts would 'slightly -lower

-5-tax-afte-r-c.red-its,' and,-f U.
as a resu I t, i ncrease - the rat iro of

current-year foreign taxes. to U.S. income
tax after credits (excluding -the foreign
tax credit).

I
: .

[11] Vcontrolled foreign corporation (CFC) is
-general ly described

'
as a corporation

created under the laws of a government
outside of the United-States and with more
than 50 percent of the.voting stock or more
than 50 percent of all classes of stock
owned by U.S. persons on any day during the
taxable year of the -CFC. An artiole in the
Summer 1986 issue of the Statistics of
Income Bulleti.n will---presenf-industriaTTy-
classified controlled, foreign corporation

-'income and tax data for Tax Year 1982.

[121.Scholl, Russel I . B. , "The International
Investment Position of the United, States' in
1 984, " Survey of Current Business,
Departm6ni of Commerce, June l98T.--P7M--

[131 See Piet, Patrick Pa rtr!e r
'
ship Returns,

1982, ". Statistics of Income Bulletin,
Summer 1 984, pp. 86--M.-

[141 See U.S. Department of -the Treasury.
Withholding of Tax on Nonresident Aliens
and Foreign Corporations, Publica-fl-o-n-71T,-
November 1983.
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Corporate Foreign Tax Credit, 1982
All Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry
[All figures are estimates based on samples -money amounts are in thousands of dollars)
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ajor industry umber of
returns otal assets otal

receipts

Dividend
fromreceived sforeig

corporations

Dividends
received from

DISC's

Includable
income of
Controlled

Foreign
Corporations

Foreign
dividend
income

resulting from
foreign taxes
deemed paid

(gross-up)

Net income
(less deficit)

Income
bJ IsuU.rctax

(1) (2) (3) (4) (5) (6) (7) (8) (9)

All Industries ........................................................... 4,941 3,773,175,346 2,340,968,757 12,309,152 3,993,258 4,223,473 9,641,529 110,906,771 107,213,248

Agriculture, forestry, and fishing ................................ *34 -1,293,354 -1,008,226 -4,593 -5,701 *39 -1,475 -163,526 '163,441

Mining ..................................................................... 143 89,019,789 100,546,431 605,776 60,281 160,675 333,529 4,830,704 4,766,736

Metal mining ........................................................ *13 '506,387 -448,762 *370 *34 - *81 *53.546 '50,963
Coal mining ......................................................... 4 1,712,350 1,973,249 95 - - - 78,252 75,068Oil

and gas extraction .......................................... 122 86,319,194 97.738,115 604,288 60,247 160,675 333,448 4,663,575 4.606,282
Nonmetallic minerals, except fuels ......................... 3 481,858 386,305 1,023 - - - 35,330 34,423

Construction ............................................................ 103 18,575,637 21,773,411 195,258 3,051 42,698 99,458 878,675 823,976

General building contractors and operative builders 66 11,654,335 9.614,814 82,233 93 33,827 20,108 236, 1 G4 219,440
Heavy construction contractors .............................. 19 6,529,841 11,577,589 107,901 2,461 8,871 77,681 622,425 587,691
Special trade contractors ...................................... 18 391,461 581,007 5,044 497 (1) 1,669 20,147 16,646

Manufacturing .......................................................... 1,893 1,216,268,387 1,351,754,394 9,92Z209 3,765,580 3,326,460 8,351,437 74,129,699 72,433,955

Food and kindred products ................................... 111 94,501,361 119,857,577 695,419 168,403 170.509 566,477 5,977,260 5,694,092
Tobacco manufactures .......................................... 8 43,561,491 31,890,324 44,280 84.473 31,274 34,998 2,606,145 2,452,500
Textile mill products ............................................. 26 4,895,667 6,261,149 31.162 8,331 486 26,443 288,524 281,272
Apparel and other textile products ......................... 129 6,363,222 10.610,357 41,629 5,496 8,063 27,337 830,629 824,822
Lumber and wood products .................................. 24 2,508.374 2,917,211 3,208 6,274 - 11,737 120,248 123,182
Furniture and fixtures ...................................... *** ... 24 2,420,872 392 941 2,027 883 1 1887 1,758 292,923 276,481
Paper and allied products ...................................... 47 27,437,283 27:95931 266,642 130,034 20,216 173,194 2J00,826 2,116,817
Printing and publishing .......................................... 144 22,506,494 27.121,523 89,236 26.514 421 Si,166 Z30i,974 2,274,751
Chemicals and allied products ............................... 283 146,965,654 155,621,958 1,715,455 610,815 607,136 1,346,644 9,511,670 9,396,457
Petroleum (including integrated) and coal products . 27 352,148,725 481,557,355 3,262,783 99,584 727,820 3,340,373 24,459,364 24,017,222
Rubber and miscellaneous plastics products .......... 73 12,744,767 17,446,429 163,582 33,713 17,830 108,932 773,840 759,232
Leather and leather products ................................ 16 2,460,110 3,508.467 908 849 547 947 225,373 216,183
Stone, clay, and glass products ............................ 32 16,067,876 16,821.377 116,491 35,621 25.758 85,016 488,409 483,592
Primary metal industries ........................................ 41 36,609.639 22,012,840 123,368 46,936 20,378 60,941 925,393 767,383
Fabricated metal products ..................................... 181 32,000,788 33,306,184 318,944 126,638 42,637 197,766 2.123,897 2,115,798
Machinery, except electrical .................................. 303 102,855.357 98,654,240 1,293,051 554,887 219,138 1,114,266 9,204,686 9,116,166
Electrical and electronic equipment ........................ 176 136,127.939 124,137,316 865,642 826,048 241,350 453,243 5,518,986 5,268,643
Motor vehicles and equipment .............................. 64 125,846,642 105,101,270 385,518 370,654 1,063,015 311,437 2,553.949 2,479,689
Transportation equipment, except motor vehicles .... 22 15,461,745 19,194,482 106,870 230,902 17,507 90,104 647,204 628,890
Instruments and related products .......................... 91 27,964,345 34.419,914 376,904 384,143 95,749 345,351 2,735,835 2,705.728
Miscellaneous manufacturing products and

manufacturing not allocable ............................... 72 6,820,017 9,432.863 19,089 14,383 4,738 13,305 442,565 435,053

Transportation and public utilities .............................. 203 4357,616,8 237,229,730 196,176 27,358 296,302 112,351 12,022,577 11,944,968

Transportation ...................................................... 153 30,884.3 45,312,389 40,058 1.330 41,409 17,826 1.163,294 1,181,018
Water transportation .......................................... 5 1,553,585 530,601 10 - 27,320 2,144 53,830 50,041
Other transportation .......................................... 147

1
29,330,769 44,781,787 40.048 1,330 14,089 15,683 1,109.464 1,130,977

Communication ....................... ............................. 20 195.166.83 102,500,474 73,611 5,529 107,570 70,355 6,052.312 6,019,392:
Electric, gas, and sanitary services ........................ 31 131.565,65 69,416,868 72,507 20,499 147,323 24,170 4,806,971 4,744,548

Wholesale and retail trade ........................................ 571 170,4011,48 222,096,894 669,510 62,935 139,792 361,563 6,618,084 5,915,571

Wholesale trade ................................................... 474 60,623,17 83,9DO.033 253,783 57,148 56,638 186,616 3,097,982 2,644,193
Groceries and related products .......................... *24 -1,477,728 -4,949,315 .1 *74 * 104 - '44,954 '40,026
Machinery, equipment, and supplies ................... 81 4,195.687 8,601,528 22,056 19,310 3.733 18,955 377,738 371,013
Miscellaneous wholesale trade ........................... 368 62,949,760 70,349,191 231,726 37,763 52,801 167,661 2,675,290 2,233,153

Drugs, chemicals, and allied products ............. 52 2,241,476 5,290,740 14,397 1,592 286 7,793 104,537 95,673
Petroleum and petroleum products ................. *22 -4,032,758 * 13,771,838 '89,716 *577 '33,990 -96,855 '181,493 '178,816
Other miscellaneous wholesale trade .............. 295 56,675,526 51,286,613 127,613 35.595 18,525 63,012 2,389,260 1,958.664

Retail trade .......................................................... 97 101,778,311 138,196,861 415,727 5,787 83,154 194,947 3,520,101 3,271,379
Building materials. garden supplies, and mobile
home dealers ................................................ -4 '19,871 '32,417 *45 - - - -1,099 -1,049

General merchandise stores .............................. 13 72,598,425 79,165,036 333,030 1,320 56,213 134,750 1.254,522 1,056,345
Food stores ..................................................... 6 7,009,668 26,500,880 66,452 - 8,337 48,196 468,541 466,298
Automotive dealers and service stations ............. *15 '214,333 -666,055 -1,674 - - - -10,188 -8.417
Apparel and accessory stores ............................ *18 -4,373,698 -7,476,396 *179 - *281 *52 '286.699 '257,645
Eating and drinking places ................................ 24 10,728,190 10,524.039 3,819 2,016 3,532 4,089 706,790 697,001.
Miscellaneous retail stores ................................. 17 6,834,126 13,632,037 10,529 2,452 14,790 7.860 792,263 784,624

Finance, Insurance, and real estate ............................ 1,192 1,875,711,875 364,924,962 498,128 10,355 224,280 237,019 9,391,374 6,524,479

Banking ............................................................... 138 1,296,128,626 162.995,218 286,404 - 184,109 120,761 3,735,759 3,705,980
Credit agencies other than banks .......................... 59 6,502,195 499,943 2.093 - 1,556 2,148 51,672 48,996
Security, commodity brokers and services .............. 81 73,344,813 11,486,419 17,716 2,294 10,335 12,342 801,135 738,433
Insurance carriers ................................................. 129 489.563,902 185,036,923 95,178 5,547 20,395 42,778 4,010,500 3,384,166
Insurance agents, brokers, and services ................ 20 3,788,101 2,157.511 27,311 - 1,130 21,261 207.327 200,470
Real estate .......................................................... 294 935,364 257,661 393 - - 26 68,831 59,766
Holding and other investment companies except
bank holding companies .................................... 471 5,448,874 2,491,287 69,032 2,515 6,755 37,702 516,148 386,677

Services .................................................................. 604 42,287,970 41,634,700 227,503 57,917 33,227 124,697 2,872,131 2,640,132

Hotels and other lodging places ............................. 19 3.155,522 3,216,132 1,922 - 1,475 2,384 208,900 192,681
Personal services .................................................

*
'27 -1,246,249 *1,668,569 -6,028 - *155 -6,599 '130,947 '128,055

Business services .................................................. 227 10.292,716 13,106,627 56,428 7,576 5,547 38,338 926,603 803,639
Auto repair; miscellaneous repair services ............... .9 *2.784,173 -3,183,219 - - - - '104,229 '101.479
Amusement and recreational services ..................... 91 15,276,681 11,259,556 153,356 47.169 7,694 74,002 884,035 836.120
Other services ................................................... ... 431 9,532,635 9,200,606 9,769 3,172 18,355 3,373 617,418 578,058

Footnotes at end of table.
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Table 1.- Total Assets, Income,'Taxes and Credllis~and Foreign Income, Taxei and Credit, by Major industry- Continued
[All figures are estimates based on samples money amounts are in thousands of dollars]

Major industry

All Industries ................................................

Agriculture, forestry, and fishing ......................

Mining ...........................................................
Metal mining ..............................................
Coal mining I ................................................oil

and gas extraction ..........
"'* ....Nonmetallic minerals, except ii~ieis' .................

construction .......................................... .......

General building contractors and operative
builders .......................

Heavy construction contra,~'t~W~~~~ ...
Special trade contractors ..................

Manufacturing ....................

Food and kindred products .................
......Tobacco manufactures ...............................

Textile mill products ..................................
Apparel and other textile products ..............
Lumber and wood products .......................
Furniture and fixtures .................................
Paper and allied- products ..........................
Printing and publishing .....
Chemicals and allied

products .....................Petroleum (including Integrated) and coal.
products .................................................

Rubber and'miscellaneous plastics products.
Leather and leather products ......................
Stone, clay, and glass products ...................
Primary metal industries ..............................
Fabricated metal products ...........................

_Machinery~except-electrical~~
Electrical and electronic equipment ..............
Motor vehicles and equipment ................. : ...
Transportation equipment, except motor

vehicles ..................................................
Instruments and related products .................
Miscellaneous manufacturing products and

manufacturing not allocable ......................

Transportation and public utilities ...................

Transportation ......................... ..................
Water transportation .................. .............
Other transportation ................................

Communication .......................: ...................
Electric, gas, and sanitary services ..............

Wholesale and retail trade .........*....................

Wholesale trade .........................................
Groceries and related products ................
Machinery, equipment, and supplies .........
Miscellaneous wholesale trade .................

Drugs, chemicals, and allied products ...
Petroleum and petroleum products .......
Other miscellaneous wholesale trade ....

Retail trade ................................................
Building materials; -garden supplies, and-
mobile home dealers ...........................

General merchandise stores ...................
Food stores ... L .......................................
Automotive dealers and service stations:.
Apparel and accessory stores ..................

places .....................Eating and drinking.
Miscellaneous retail stores .......................

Finance, Insurance, and real estate ............

iBanking ......................................................
Cred I agencies other than banks ................
Security, commodity brokers and services ....
Insurance carriers .......................................
Insurance agents, brokers, and services ......
Real estate ..................................................
,Holding and other investment companies

except bank holding companies ...............

Services ........................................E ......

Hotels and other lodging places ........
Personal services .......................................
Business send

.
ces ........................................

Auto repair, miscellaneous repair services ....
Amusement and recreational services ...........
Other services ............................................

Footnotes*at end of table.

U.S. income tax before
credits

Regular andTotal
alternative

tax

(10)

48,67k764

*74A40

2,192,'l 30
*22,938
38,090

2,113,374
17,728

377,68q

(11)

47,827,5N

'73,965

2,165,793
*22,881
30,766

2,096,839
15,307

3il,5601

AN
56

26,:03,2
7,451

32,940,244

2 592 830: :
1 1006581

28
.
541

377,274,
47,8141

126,683
847,621
027 590'

4 325:929~

11,015,571
347,047
99,031

218,456
324,655
939,204

-4-191~359
2:354,831
1,152,430

284,4513
1.240,13

.
.198,127

5,470,721

495,795~
22978

472:817
2,870.019
2,104,907

2,
1
689,94~

1,205,868
-18,111
169,004,

1,018,753
42,765

-82,091
893,897

1,484,078

*403
466,290
212,179

-3,654
118,563
324,797
358,187

3,741,453
1.642,067

20,220
325,013

1.481,3861
92,3281
23,3711

157,069

1,189,040

79,588J0
'58,95
368,001
'46,905
377560

- 258:03~

707179 :266501
7,344

32,4iO,219

2,560,024
1,095.597

127,311
376,636

45.877
126,499
819,906

1 022626
4:243:351

10,910.961
341,762

98,765
204,002

- 317,608
915,550

~4;135;670
2,305,898~
1,122,111

279,W6
1,224,914

. 196,115

5,273,457

480,974
22,838

458,135
2,721,530
2,070,953

2,632,722

1,189,782
* 17,830
166,777

1,005,175
42.305

-80,716
882,154

1,442,941

'403
443,559
208,700

-3,470
*116,19

31:314,3:
356,28

3,673,619
1,610,636

19,927
321,723

1,453,187
91,080
22,791

154,276

1,166,172

77,615
'58,049
361,069
'46,237
369002
254:199

Foreign tax
credit

claimed

(12)

18,932,390

-1,905

1,616,704
'20,972

288
1,588,762

-682

175,1781

~ 54,103
118,911

2,164

14,775,7

77i,56,1
91852
23:514
40491
2:541
3.518

235,914
72,924

1,808,595

7,362,367
147,069

1,664
-107,749

109,679
254,586

~1_593 796
'781:025
799,331

116,927
422,134

20,551

254,502

51,252
15,033
36,219
99,318

103,933

435,937

198,541

28,608
169.404
10,035

'70,024
89,345

.237,396

.6

148620
54:310

*714
2

7:892712 6

1 4 261
1 1; 72,':

0
5

58

8

'

61
92 1

1 997
193,32
23,7

1,47

44,831

220,103

11.022
*6,066
69,934

*298
116,150
17,635

U.S.
possession
tax credit

(13)

49,859

-

49,859

.196
-

5,973
-

36,292

-

21
-2~924

969

1,234

2,948

InVestT'ant
credit

(14)-

9,W3,11211

-il'653

241;196

22,490
216,565

2,091

58,552

36,617
21,006

928

5,102,*209

520,008
154

29:953
18,02
5.07

12,77~
205,360
17652
437:9781

1,770,2
40,2 6
6,110

49.879
86,390
14,857

5 57 50 1 8
391,551
222,242

53,452
267,190

' 34,038

151,755
5,011

146,744
1,984,709
1,011,637

428,014

86,327
-4,299
6,548

75,479
16,420
*3.374
55,685

341,687

.10

158,409
53,33

*628
*10,798
69,919
48,589

458,984

212,502
1,723

54,785
159,095
19,796

923

10,159

422,112
1~,653

'26,137
78,447

'34,320
210,432
55,123

itJobs cred

(15)

64,138

121

91
-
83

8

2,3601

2,176
100
84

26,
1
502

4,85e
1,288
1,052
2,736

103
1,004

259
662

2,633

422
- 1,021

946
332

'679
-- 671

.2,281
3,318

514

307
5981

819

1,7 1

52:
-

528
967
261

20,748

427
*33
21

373
2
48

2 1

20,321

-
4,461
4,890

-2
'221

8,435
2,311

7,28i

2,9521

62
4,115

48
12

7

5,277

1,3i6.48

2,342
*240

62
1,190

Other credits

(16)

675,194

-940

7,898
-

319
7,521

57

2,0471

440
1,515

92

517,5
.
N

21,113
4,447
1,020
1,200

462
947

19,683
3,950

77,880

44,362
4,655

805
1:916 7'~

076
:4403154

57,945
13,904~

27 893g
57:8

5,55

108,14

~1,634
73

1,561
100,477

6,035

10,447
5.316
*170
731

4,414
1561
37~

4.22

5,131

-
2,353

188
*10
*97
913

1,570

13,405

4,316

2458
6:08

292241

2

14,780

6
*41

11,094
.321
603

2,058

U.S. income
tax after
cred

.
its

(17)

19,090,362

'66,722
332,241
-1,915
14,910

300,519
14,898

139,751

8,719
126,850

4,183

12,468,34

1

1,267.09
.848,1

_

73,41
308.84
39,62

108,43
386,406
773,530

1,962,551

1.838,187
154,057
89,506
51 3112':11

35

0'1=32: 'S2
1,120,023

116,439

.85.878
491,174

134,212

1,95821

290,'626
2,861

287,76
684,549
983,041

1,794,801

915.258
.'13,080
133,095
769,083
16,128

0*8:6744341

.879,543

*38
152,45
99.45
-2,300

'99,519
232,704
292,723

1,803,517

249,430
16,474

247,711
1,118,760

48,426
20,738

101,977

626,768

48,855
*26,6611
206

'
84

.11:72
51 31

182
9

Foreign incoi
reported on

e and taxes
Form 1118

Gross income (less loss)
excluding branch

operations
and specialty allocable

income

Total

(18)

87,519,590
-53,897

9,051,297

1,961
8,880,024

1,871

1,135,1511

Dividends

(19)

18,459,252

-4,733

775,337
*370

95
773,848

1,023

236,965

213,366
911,236

49,043,520

2,353,656
1,872,616

73,239
, .175,176

9,89AS
11,530

960,669
405,767

- 5,385,814

20,429,436
- '454,401

7,006
412,875

'462,688
-12.991

- 6,780,852
4,055,116
2,398,341

528,9691
_ I11330

'

8~37

101,

.1,92748

259.'1511
69.211

189,940
752,148
916,185

2,562,61
.
6

1,557,624
*3,109

135.980
1,418,534

60,450
*250,409
107,676

1;004;992

*38
686,8431
132,505

*2,66g
-49,649
81,998
51,297

21,826,5N

18,396,875
204,782
167,335

2,809,486
94,158

6.903~

J,

1,919,03

31,533~
.17,080
401:441313.3

116,061
117,760,

5,044

15,M,970

900,346
130.230
31,645
51,351
3,208
3,914

341,802
95,130

2,443,084

4.503,605
189,365

1,458
.-156,041
-154,136

~_386;260
- 1.593,805

1,497,614
1,594;156

293,497
704,180

24,144

501,440

81,483
27,329
54,153

181,180
238,777

819,771

318,553
*105

33,837
284,610
14,684

'123,705
146,222

-501,218

*38
390,547
74,786
-1,674_

*460
7,351

26,364

727,089

470,506
3,649

28,048
120,374
27,957

424

76,131

293,048

3,397
-6,183
61,972

-
192,892
28,604



Corporate Foreign Tax Credit, 1982
All Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry- Continued
[All figures are estimates based on samples -money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118- Continued

21

Gross income (loss loss) excluding branch operations and specially allocable income - Oil and gas extraction
Continued gross income (less loss)

Major industry

Dividend Interest
Rents

royalties and Service Net capital Partnership
incoma

Other Total
From

extraction of
From sale of

business
gross-up income license income gain )

(ne
income oil or gas assets

fees

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

All Industries ................................................. 9,641,417 22,497,860 10,060,087 8,625,545 676,975 13,912 17,344,542 25,5611,544 19,944,160 287,155

Agriculture, forestry, and fishing ..................... -1,475 -2,129 -6,886 - * 152 ._9 '38,531 - - -

Mining ......:.: ................................................. 333,529 103,550 894,198 1,745,678 30,346 -90,522 5,259,181 3,612,904 3,367,727 22,206
Metal mining ............................................. *81 *542 *481 '34,791 - - 131,177 - - -
Coal mining .................... I ......................... - 1,826 40 - - - - - - -
Oil and gas extraction ............................... 333,449 100,334 893,677 1,710,887 30,346 -90,522 5,128,004 3,612,904 3,367,727 22,206
Nonmetallic minerals, except fuels .............. - 848 - - - - - - - -

Construction ................................................. ",458 14,517 32,528 674,402 4,077 49,320 21,985 47,244 47,244

General building contractors and operative
builders ................................................. 20,108 2,109 136 38,187 4,080 12,755 19,938 47,244 47,244

Heavy construction contractors ................... 77,681 11,36 30,289 635,795 -4 36,565 1,784 - -
Special trade contractors ........................... 1,669 1,050 2,103 420 - - 263 - - -

Manufacturing ............................................... 8,351,355 3,217,622 7,470,845 4,299,421 695,379 39,404 9,870,524 21,504,566 16,216,027 201,753

Food and kindred products ........................ 566,477 216,248 271,517 133,339 104 -3,773 269,398 - - -
Tobacco manufactures ............................... 34,998 86,723 177.327 1,101,809 103,651 - 237,879 130,290 -64.969 195,258
Textile mill products .................................. 26.443 1,046 11,384 1,383 -5 453 890 - - -
Apparel and other textile products .............. 27,343 27,431 58,171 3,660 654 92 6,477 - - -

Lumber and wood products ....................... 1,737 11,097 1,944 67 - - 1,842 - - -
Furniture and fixtures ................................. 1,758 193 3,910 41 261 - 1,454 - - -
Paper and allied products .......................... 173.194 17,419 156,113 19,627 215,263 3,587 33,666 - - -
Printing and publishing ............................... 51,091 23,861 82,534 66,107 8,352 -21 78,713 - - -
Chemicals and allied products .................... 1,346.640 240,221 824,258 160,462 59,186 886 311,078 1,154,004 830.534 58
Petroleum (including integrated) and coal

products ................................................ 3.340,369 1,474,136 1,752,372 951,578 45,739 19,129 8,342,508 20.207,059 15,441,097 6,427
Rubber and miscellaneous plastics products 108,932 11,785 113,919 7,566 10.780 -182 12,235 3,839 - -
Leather and leather products ..................... 947 7 1,925 63 - - 2,606 -
Stone, clay, and glass products ................. 85,016 30,083 88,163 22,954 6,476 918 23,223 - - -
Primary metal industries ............................. 60,941 25,423 84,656 1,458 3,460 9,184 123,429 314 314 7-

Fabricated metal products .......................... 197,765 45.465 115,966 10,486 21,527 -5,729 61,250 - - -
Machinery, except electrical ....................... 1,114,262 407,009 2,666,238 722,334 17,878 15,525 243,799 - - -
Electrical and electronic equipment ............. 453,245 238,689 659,160 783,560 188,099 -5.308 240,056 9,069 9,051 9
Motor vehicles and equipment .................... 311,437 310,937 70,212 289,095 -3,552 4,604 -178,549 - - -
Transportation equipment, except motor

vehicles ................................................. 90,104 16,882 80,560 31,142 5.763 - 11,020 - - -
Instruments and related products ................ 345,351 38,042 210,845 -11,314 11,703 38 31,992 - - -
Miscellaneous manufacturing products and

manufacturing not allocable ..................... 13,305 4,925 39,668 4,004 40 - 15,558 - - -

Transportation and public utilities ................... 112,351 123,265 146,930 464,154 52,136 41,801 495,406 378,256 295,166 63,196

Transportation ........................................... 17,827 38,443 33,190 56,220 -2,671 1,125 33,535 19,826 18,711 -
Water transportation ............................... 2,144 760 19,528 - 739 18,711 19,440 18,711
Other transportation ............................... 15,683 37,682 13,662 56,220 -2,671 386 14,824 386 -

Communication ................... _. .................. 70,355 4,782 103,387 282,179 -197 5,496 104,964 - - -:
Electric, gas, and sanitary services ............. 24,170 80,040 10,353 115,754 55,003 35,180 356,907 358,430 276,455 63,196

Wholesale and retail trade ............................. 381,660 462,559 124,711 174,543 42,671 -582 557,484 3,947 3,947 -

Wholesale trade ........................................ 186,613 327968 57,488 139483 15,921 -697 512,297 3,947 3,947
Groceries and related products ............... - *1585 *199 * 1:620 - - - - -
Machinery, equipment. and supplies ........ 18,954 18,638 7,818 16,954 1,157 - 38,823 - -
Miscellaneous wholesale trade ................ 167,659 308,146 49,471 120,909 14,764 -697 473,674 3,947 3,947

Drugs, chemicals, and allied products.. 7,793 1,779 6,371 409 431 - 28.983 - -
Petroleum and petroleum products ...... -96,855 *27,804 -2,405 *5,210 -5,484 - 11,054 - -
Other miscellaneous wholesale trade ... 63,010 278,563 40,694 115,289 8,849 -697 455.746 3,947 3,947

Retail trade ............................................... 194,947 134,691 67,223 35,060 26,651 115 45,187 - -
Building materials, garden supplies, and

mobile home dealers .................... ..... - - - - - -
-

- -
General merchandise stores ................... 134,750 111,369 9,299 27.596 6,994 - 6,288 - -
Food stores ........................................... 48,196 533 9,059 - - - -69 - -
Automotive dealers and service stations.. - -2 *158 140 - - *688 - -
Apparel and accessory stores ................. *52 *537 -3,875 1,660 *5,515 - *37,550 - -
Eating and drinking places ..................... 4,089 20,713 43,724 4,149 1,536 115 322 - -

.
Miscellaneous retail stores ...................... 7,660 1,437 11,108 1,515 12,606 - 407 - -

Finance, Insurance, and real estate ................. 237,013 18,523,459 310,096 1,014,011 43,338 -52,276 1,023,857 11,014 10,437

Banking .................................................... 120.761 16,553,608 284,658 123,732 35,932 -46,791 854,470 469 469
Credit agencies other than banks ............... 2.148 195,157 711 116 50 -64 3,014 - -

Security, commodity brokers and services ... 12,343 51,706 2 23,662 678 66 50,829 - -
Insurance carriers ...................................... 42.779 1,705,929 11.834 856,306 -6,977 -6.884 86,124 9,968 9,968
Insurance agents, brokers, and services ..... 21,260 6,246 4.254 8,899 62 625 24,855 - -
Real estate ............................................... 23 149 6,301 - - - 6 -
Holding and other investment companies

except bank holding companies .............. 37,699 10,664 2.337 1,296 13,592 772 4,558 577 -

Services ....................................................... 124,676 50,760 1,073,892 263,336 8,977 26,776 77,573 3,612 3,612

Hotels and other lodging places .................. 2,384 404 7.761 5,050 6,157 7119 5,661 -

- -

Personal services ....................................... -6.599 *344 *688 -2,776 -2 - *487 -

-

-

Business services ....................................... 38.334 46,718 85,903 132,956 2,817 167 39,574 - - -

Auto repair; miscellaneous repair services .... - *894 *883 -1,254 - - *102 - - -

Amusement and recreational services .......... 74,002 231 958,900 13,139 344 4.918 - - -

Other services ............................................ 3,357 2,168 19,756 108.162 25,546 26.832 3,612 3.612 -

Footnotes at end of table.
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All. Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, income, Taxes and Credits and Foreign Income, Taxes and Credlt,by Major Industry,- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars)

Major industry

All Industries .................................................

Agriculture, forestry, and fishing ......................

Mining ..........................................................
Metal mining ..................... : .........................Coal mining ...............................................
Oil and gas extraction ......................... : ......
Nonmetallic minerals, except fuels ...............

Construction ~ .................................................

General building contractors and operative
builders ..................................................

Heavy construction contractors ............. :......
Special trade contractors ............ ; ...............

Manufacturing .................................................

Food and kindred products ..................... i.....
Tobacco manufactures .................................
Textile mill products ...................................
Apparel and other textile products ...............
Lumber and wood products ....................
-Furniture and fixtures ..................................
Paper and allied products..! ........................
Printing and publishing..
Chemicals and allied products ............................... * ... * * " *-
Petroleum -(including -integrated)-and - coal

products ................... ' -
Rubber and miscellaneo"u*'s"*p'l'a"s'U"c"s...p'ro-d'u-c.-t's-
Leather and leather products ........... : ..........
Stone, clay, and glass products ........ :.... :.::.
Primary metal industries ......... i ...................
Fabricated metal products.~ ..... ; .............
Machinery,, except electrical ..................
Electrical and electronic equipment ........ :::::J
Motor vehicles and equipment .....................1

--.Transportation equipment,: except motor
vehicles ..................................................

Instruments and related products ................
Miscellaneous manufacturing products and.

manufacturing not allocable .....................

Transportation and public utilities ....................

Transportation ................ ...........................
Water transportation ....................... I.........
Other transportation .......... ................ E.

Communication ........
Electric, gas, and saniiii~ ... - -: ...............I services ....

Wholesale and retail trade ..............................

Wholesale trade ........................................
Groceries and related products ..........
Machinery, emquipment,- and supplies
Miscellaneous wholesale trade ........... .....

Drugs, chemicals, and allied products.:.
Petroleum and petroleum products .: .....
Other miscellaneous wholesale trade.,..

- Retail trade ................................................
Buildin materials, garden supplies, and
mobL home dealers .....................

-General merchandise stores ..........: .... --Food stores ............................................
Automotive dealers and service stations ...
Apparel and accessor'y stores ...............
Eating and drinking. places ......................

-.Miscellaneous retail stores .......................
Finance, Insurance, and real estate ..................

banking ........................... .
Credit agencies other thari:i;~~i

a .............Security, commodity brokers and services ....
Insurance carriers ................................ . .........
Insurance agents, brokers, and services
Real estate ...................
Holding and other

except bank holding companies ...............

Services ..... .............. I........................
Hotels and other lodging 'places ..................

:Personal services ................................... :...
Business services .......................................
Auto repair, miscellaneous repair services ....
Amusement and recreational services-..., ......
Other services ............................................

Oil and gas extraction'
'7.gross income (less loss) -Continued --

Dividends *
from foreign
corporations

(30)

6,312,21Q

300,47

11,

510 7~

323,~4~

41688
.
~2~

Includable
income of
Controlled
. Foreign

Corporations

'(31)

55,

0_;~

51:2
3 7~
-
_m.

Partnership
income

(32)

- 40,6_"

19

-

1
-
9,94

5~

19,895

1,115
729
386

18,779
-

5
T

Foreign income ahd taxes reported on Form 1118-Continued

- .1 Deductions other -than from branch operations and specialty allocable income

Total

(33)' -

44,180,091

-30,90.5

5,455,503
121,656

5.332,317
1,529

643,971

39,751
603,013

1,207

17,740,123
539,290

1,331,760
3384

39:87
2 :559
52

15 93851
1,454113

1 A57 1111

9,020480
109:262

~ 882~ 98 650
211:223
150,551

2,163,089
1,440,039

593,492

M.660
184,011

26.049

951,5"

124,201
11,619

112,682
273,007
554,390

1,066,67
910,61

90*85 9
62,191

847;7
.38.5
-81.50
727.679

155,85

116,900
.1,665

*102
*728

31,270
..5,203

17,109,611

14.817,104
-190,410

94,263
1,956,192

28,794
1,454

21,394

1,11811,704

11~,22
*2.47

213.381 *11.2091
830:82

18,581

Deductions allocable to specific types of inooma

Total

(34)

27,285,615

~.!2117

5,i3O,666
'121.656

5,107,798
1,211

615,716

22502
592:224

990

13,461,237

313,150
114,475

46221:5296
21

022:256
123,760
120,024
941,856

8.59260
35,381

1 735
59,711

187,31 6
42,623

1,659,769
864,932
293,381

~7,565

10,337

613,923

85.952
11,519
74,433

219,617
308,354

708,540

623,404.1 04

33.5
589,7

35,225
'19,492
535,070

85,136

.81,017
365

`1102
*703

2,755
194

6.072,7S4

4,129,796
22.052
73.350

1,819,803
. 17573.1,4,0

8,765

682,S31

6,594
-2,339

149,924
-11.1

75332,759
89,741

Rental, royalty and
licensing expenses

Depreciation,
depletion and
amortization

(35)

367

,

129

122,996
*81525

114,472
-

742

172~~3919

106.11

57,827
8
-

309
7,708

12,336
21,074

-

1,643

338

9,867

44
-
44

9,240
583

692

65E

1
- 1

3

-
34

pl~w
80,363
- -

2,053
-

3

42A

1.4
..201-66

40.60
661

Other. ..

(30)

11,11011,11"

1
.7
2

790,522

24.338
- 4.718

72
4 377
Ainl

6'
25,

61,-1
23,351

5231
1:451

20
320

44,349
S,471

22,292
93,535
7,653- -

- 6,125
21

2.,612

~311,9118

3,297
3,~91

28,392
228

14,122

13,410

.13,410
1 .-

13,4

71

5,217.11

.1827.89
.1

.59.141
a993

Service
expenses

(37)

3,905,792

.11009,087
-

11,009.1~87

574,36q

13,871
560,448

4

1,217,343

37,793
2,073

694
11,221

9
38:120
40,81

168,495
410

5,719
1.313
1.820

237,112
432,765
227,205

12,134
345

3,983

87,647

20,176
-

20,176
19,263
48,208

110,658

89,23

--30,285
58,953

*11,635
57,318

21,320

-
21,086

100

.135
- -

759,875

83,649
-

18,631
656,377

1,219

146,917

.209
67,72

*953
32,547
45,480

Other
deductions

(38)

21,911,498

.217

4,057,112
*113,131

3,942,769
1,211

40,27q

8.630
30,982

659

11,347,M

250,206
107,685

822

1"1:52

251:817 10
56.25~

877,1871

71.843,1301
33,513
5~,37615~

33:397435~2
3

1-,388,0301
317,55q

58,52Z

7,
46,301

484,492

:62.435
8,222

54,213
162,722
259,334

583,168

520,098
*104

3,227
516.766
35.225

-17,858
463,W~

_63.07~

59,931
- 365

3
i-7;3
1,909

160

5,094,568

3,836,501
.22052
54:719

1,156,154
16,354

22

8,765

304,446

6,540
1943

;2 891:

20042:

Footnotes at end of table.

Deductions
not

allocable
to specific

types of
income

Total

(39)

16,894,475

.*30,687,
.224,837

224,519
-318

2A255

17250'J
0:788

217

~1,278,886

226,141
1,217,285

1,337

'
2979

- 1% 5

7235,2625
11,430

515,255

427,879
-73,881
.--38,914739

:j23 17":1928

503,320
.575,106
300,112

48,495
137,344

15,712

337,676
38,249
-

"38,249
53,390

246,037

358,134

287,413
*754

- 26',679
257,980

3,361
'62,010
19 .609

70.722

35,884
1,289

*26
28,515
5.009

11,036,027

.10,687,308
168,358
20,913

136,389
41,221

12,629

599,173

8,632
*138

63. 462
: .34

498,065
28.842
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Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry - Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars]
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Foreign income and taxes reported on Form 1118-Confinued

Deductions other than from branch
operations and specially allocable Deductions from oil and gas extraction Taxable income (less loss)

income-Continued income

Deductions not allocable to specific Before loss recapture
types of income- Continued

Major industry
Allocable to Not Other than

Research General and Total specific
types of

allocable to
specific types Foreinn

Specially
allocable

from branch
operation~

and
d
ev

elopment
Interestsesexpen administrative

e enses
income of income Total brat.-

income
income
(Section

an.:
specially

expenses
xp

863(B)) allocable
income

(40) (41) (42) (43) (44) (45) (46) (47) (48) (49)

kit Industries ................................................. 57,016 7,213,71 1,761,806 7,992,911 7,M,523 1159,311111 59,481,932 14,572,145 1,570,287 43,339,500

kgriculture, forestry, and fishing ...................... - - - - - - -23,000 .8 - -22,992

Mining ...... . .................................................. 9,494 86,151 65,107 965,468 887,328 78,141 4,041,405 4",070 1,540 3,59S,795: :

Metal mining .............................................. - - - - - - '45,785 - - '45,785
Coal mining .............................................. - - - - - - 1,961 - 1,961
Oil and A action ............................... 9,494 86,151 65,107 965,468 887,328 78,141 3,988.685 439,438 1,540 3,547,707
Nonmeta lic minerals, except fuels .............. - - - - - - 4.974 4,632 - 342

~onstructlon ................................................. - 2,787 624 7,991 7,991 - 533,552 22,658 19,714 491,180

General building contractors and operative
builders ................................................. - - - 7,991 7,991 - 192,550 5,422 13,513 173,615

Heavy construction contractors ................... 2,787 624 - - - 331,660 17,236 6,201 308,223
Special trade contractors ........................... - - - - - 9,342 - - 9,342

Manufacturing ............................................... 45,418 669,2 557,369 6,912,320 6,837,526 74,793 39,359,210 6,S&4,357 1,471,457 31,V%396

Food and kindred products ........................ 3,627 52,052 35,412 - - - 2,014,328 170,124 29,838 1,814,366
Tobacco manufactures ............................... - 1,427 34,498 12,839 12,839 - 470.243 -71,417 804 540,856
Textile mill products .................................. - - - - - 70.493 610 26 69,857
Apparel and other textile products .............. - 135498 -

1
196 135.302

Lumber and wood products ....................... - - 7:347 ( ) - 7,347
Furniture and fixtures ................................. - 1 - - 10,002 - 10,002
Paper and allied products .......................... - 3.581 1,514 - 834,211 27,786 5,141 801,284
Printing and publishing ............................... - 342 3,721 - - - 256,594 -21,551 3,832 274,313
Chemicals and allied products .................... 3,402 33.451 76,790 152,797 138,009 14,787 4,740,287 624,658 186,925 3,928,704
Petroleum (including integrated) and coal

products ................................................ 2,005 45,617 32,464 6,738,680 6,678,678 60,002 16,513,979 4,974,994 130,028 11,408,957
Rubber and miscellaneous plastics products 23,910 15,585 27,439 7 7 - 350,235 2,535 2,561 345,139
Leather and leather products ..................... - - - - - - 6.302 178 - 6.124
Stone, clay, and glass products ................. 6,830 20,943 - - - 325,650 1,730 9,695 314.225
Primary metal industries ............................. 122 64 9 5 4 345,272 75,925 17,882 251.465
Fabricated metal products .......................... 1 2,235 10,976 - - - 783,018 68,067 32,512 682,439
Machinery, except electrical ....................... 11,587 173,485 94,135 - - - 5,193,701 253,929 3P2,009 4,617,763
Electrical and electronic equipment ............. 473 37,001 36,616 7,988 7,988 - 3,181,720 362,791 203,852 2,615,077
Motor vehicles and equipment .................... - 192,717 85,180 - - - 2,211,888 76,406 330,634 1,804,848
Transportation equipment, except motor

- - - - 451 387 -6 029 4 507 452 909vehicles .................................................
Instruments and related products ............ ...

-
414

-
3,733 96,478 - - -

,
1.379,773

,
43,807

,
189,140

,
1,146,826

Miscellaneous manufacturing products and
manufacturing not allocable ..................... - 1,064 1,140 - - - 77,282 -186 1,873 75,595

Transportation and public utilities ................... - 38,664 105,668 104,SN 98,270 6,418 1,128,047 99,852 52,311 975,884

Transportation ........................................... - 1,525 8,199 - - 259,569 97,308 27,312 134,950

Water transportation ............................... - - - - 57,691 - - 57,691

Other transportation ............................... - 1.525 8,199 - 201,878 97,308 27,312 77,256

Communication ....................... .................. - 3.650 14,522 - - - 501,949 11,797 11.011 479,141:
Electric, gas, and sanitary services ............. - 33.388 82,947 104,688 98,270 6,418 366,529 -9,252 13,988 361,794

Wholesale and retail trade ............................. 43 105,192 42,971 1,363 1,327 36 1,518,119 16,758 5,420 1,496,942

Wholesale trade ........................................ 17 90,653 41,041 1.363 1,327 36 681,862 30,888 4,167 646 80E
Groceries and related products ............... - - - - - - 2,293 *41 - *2:252
Machinery, equipment, and supplies ........ - - - - - - 103,989 30,160 40 73,7819
Miscellaneous wholesale trade ................ 17 90,653 41,041 1,363 1,327 36 575,580 687 4,126 570,767

Drugs, chemicals, and allied products.. 17 374 395 - - - 24,253 2,390 - 21,864
Petroleum and petroleum products - - - - - - *167,614 '-1,293 - 168,907
Other miscellaneous wholesale trade ... - 90,279 40,647 1,363 1,327 36 383,713 -410 4,126 379,99C

Retail trade ............................................... 26 14,539 1,930 - - - 836,256 -14,131 1,253 849,134
Building materials, garden supplies, and

*38 *3Emobile home dealers ..........................
General merchandise stores ...................

-
-

-
14,539

-
1,930 - 555,943 -14,000 569,94-4

Food stores ........................................... - - - - - 130,851 - 130,851
Automotive dealers and service stations.. - - - *2.560 - -2,56C
Apparel and accessory stores ................. *26 - - '49,036 *115 -48,921
Eating and drinking places ..................... - - - 47,658 -3,070 50,72E
Miscellaneous retail stores ...................... - - - - - 50,171 2,824 1,253 46,09A

Finance, Insurance, and real estate ................. 2,062 6,408,712 852,324 - - 112,1138,0114 7,401,327 19,710 4,716,971

Banking .................................................... 1,902 6.245,881 843,496 - - 10,765,661 7,182,382 3,508 3,579,771
Credit agencies other than banks ............... - 134,227 3,301 - - - 14.372 - - 14,37,
Security, commodity brokers and services ... - 19.377 109 - - - 89,186 16,114 - 73,07,
Insurance camers ...................................... 160 5.632 156 - - - 1,071,765 202,269 16,202 853,294
Insurance agents, brokers, and services ..... - 3.596 5,234 - - - 65,925 561 - 65.3&
Real estate ............................................... - - - - - - 5,449 - - 5,44E
Holding and other investment companies

except bank holding companies .............. - - 28 - - - 125,655 - - 125,65-

Services ....................................................... - 3.068 137,742 1,002 1,082 - 740,585 3,116 135 737,339

Hotels and other lodging places ................. - 1,584 62 30,311 14,003 - 16.301
Personal services ...................................... - *48 *15,197 *595 -

Business services ...................................... - 1,436 5

1:

- 219,776 24,586 135 195,05-
Auto repair; miscellaneous repair services ... - -

] J

- 1 924 - 1 12
Amusement and recreational services ......... - - 12637

L
385:131

~
-28, 172

3:
60~

Other services ..................... I ..................... . - - 1,0 1 0 88,24 -7,59 95,84,

Footnotes at end of table.
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All Corporation Returns with Foreign Tax Credit

Jable 1. - Total Assets, lncome,.Taxes and Credits and Foreign Income, 7axea.and Credit, by Major Industry - Continued
[All figures are estimates ba'sed on samples- money amounts are in thousands of dollars]

Major industry

All Industries .................................................

Agriculture, forestry, and fishing ......................

Mining ........................................ : ...................
Metal mining ................... ; ..........................
Coal mining ...............................................
Oil and gas extraction .................................
Nonmetallic minerals, except fuels ...............

Construction ................................... ;..............

General building contractors and operative
builders ...... :..........................................

Heavy construction contractors ...................
Special trade contractors ... : .......................

man'ufacturlr'tg ......................... ......................

Food
and kindred products ..... ; ..................

Tobacco manufactures .................. ............
Textile, mill products .... .......
Apparel and other te~iha ucts ..............
Lumber and wood products ...... ; .................
Furniture and fixtures; ................................
Paper and allied products ...................
Printing and publishing ...............................
Chemicals and allied products ....................
Petroleum (including integrated) and coal.

products ..................................................
Rubber and miscellaneous plastics products.
Leather and leather products ......................
Stone, clay, and glass products ................

I

-Pri ry-metal - industries .....
ma ........ .........Fabricated metal products ............................

M hinery, except electrical ...... ~.: ........
ac

.......
Electrical and electronic equipment ..............
Motor vehicles and equipment .......... ; ...........
Transportation equipment, except motor

ehicles ............... ..................................
'In truments and related products .................

Misc Ilaneous manufacturing products and
manufacturing not allocable ......................

T.ransportation and public utilities ....................

Transportation ............ 4 ................................
Water transportation ................................
Other transportation ................................

Communication ..................................... ......
Electric, gas, and sanitary services ..............

Wholesale and retail trade ..............................

Wholesale trade .........................................
Groceries and related products ................
Machinery, equipment, and supplies .........
Miscellaneous wholesale trade .................

Drugs, chemicals, and allied products ...
Petroleum and petroleum products .......
Other miscellaneous wholesale- trade ....

Retail trade ................................................
Buildibn materials, garden supplies, and

Mo L home dealers ..........................
General merchandise stores ...................
Food stores ...........................................
Automotive dealers and service' stations..
Apparel and accessory stores .................
Eating,and drinking, places .....................
Miscelaneous retail stores ......................

Finance, Insurance, and real estate .................

Banking ......
..........................................Credit agencie"s other than banks ...............

Security. commodity brokers and services
Insurance carriers .... : .................................
Insurance agents, brokers, and services .....
Real astate ................................................
H

I
olding and other investment companies
except bank holding companies ...............

Services ........................................................

Hotels and other lodging places ..................
Personal services ........... ....................... ; ...
Business services ........... ...........................
Auto repair; miscellaneous repair services ....
Amusement and recreational sarvices..!: ......
Other services ............................................

Taxable income.
(less loss) -m- Continued

Recapture of
prior year

foreign
lossea

(50)

93,974

*172

71163
-
-

7, 163

61

2 74~49

147
-
-

1,257
-

-

67
.182
18

425

46

.27,

80

73

27,80
. 9

45,341

7,69

99
-
-
99

--

6.69

6,571

-2
-

98~

4459]

-

210%

--
2,010

After loss
recapture

(51)

59,387,958

'22,028

4,0134,242
'45,785

1,961
3.981,521

4,974

633,501

192,55
~29331:60'9

34

39,3k,4

2,01 ~,32
470.243I70,493
135,49!7

7 7
10

834,065
256

4,740

16,512
350
6;

32565011
345:272~
782:,11

5
1

193
3:181,701
2,211,463;

451 741
21,37c

77,28
1,054,89$

231,765
57,691

174,074
501.939
321;188

1,510,427

680,866
1 ;2,293

3,989
574,584

24,253
*166 6
383:71183

829,561

.3

549,369
130,851

2,560
*49.03
47,53
50,171

12,137,03

10,765,616
14,372
89,186

1,071~,720
65.925

~1,559

125,655

M,569

30
it*15:1117

217. 1
:7924

38
8

Total after. reduction

(52)

38,1180,8111

-2,670

16,140,151
, -117,515

288
16,021,633

714
49,620

1:603612433
3,681

1 8,779,9 7

'844 971~'l
:86

369091
41:34~7

4,02
317811

263444

84:591217677

10JW,~5

1 -
163,32

1,7 33
14639

-146:56
291.84
":'

,
1 64231239
1:137,119
1,006,78 01

119,780
443,790

24.78

33i, 2

76,68i
15,115
61,572

-100,311
155;364

661,ilS

.379,453
*624

47,62~9
331 209

112:472~
'201 3

11 go

281.71

4
t 857:43

*714
-8,201
14.284
17.648

1,816,107

1,476,702
4,219

20,620
237,069
24 5 1~

2:7C719

50,219~258,71

1
:46~

'11232

M3201

Foreign income and taxes-reportid on Form 1118-Continu'ad

ReducliRn fo

ft 1~

(53)

2,084,5"

193,331
-1,716

. -
181,615

11,111117,31. ~7333

-112,559-

1,784,1 O~

-
41

5
439

-

3,504

3,131
3,096
- 35
-
373

*8

1

29294

4

Total before
reduction

(54),

40,265,361

.'2,674

16,323,481
'119,230. 288

16,203,248
714

189,688

61 ~61
124,336

3!6sl,

308. 677!

844,974
91,895
36,909
41 347

3,781
263,444
84,591

2,289.334

11,891,855
163,331

- 1,733
146,398

-146565
291,889

1,642,406
1,137,654
1.006,821

111080
443,790

24,783

335,

79,818
18,211

21'61,608508

,3
' 100,311

155,73

66,226

379,461
7"624

4 620
331,217

12,472
*206,836
111,909

281,766

1M,48
5~,4371

-8,201
14,2
17,64

1,476.99
4.219

20,620
237,069
24,500

2,779

56,219

258,71~

11,466
'12,323
93,626

301
11 i,024
23,976

F~Oreign taxes available for credit

Total

(55) -

13,153,885.
..9"

.1,781,011
'45,439.

288
1,734,629

654

66,166

30,295
1,867

1,003

9,508,686

253,'484
45.513
6 4~2,

12
39,

7
1,409

71;216
23,658

789,710

6,908,644
- 45,344

739
.31 825

~55:gia
88,363

517,252
403,11.52
123,189

28,977
93,175

.'7,604

142,9571

34,508
14,126
20,380
29,137
79,311

'120,330

6~,786
, 432

22, 54
44,

3,

52,

E,4

15,
25,

I

27,35
7197.19
`71

-2,42
9,6

.5,196

~1,437,4105

1,243,205
1,037
8,190

174,260
3,240
1,653

5,819

96,347

8,600
.1;169
32,043

*301
.39,9231
14,3211

Tax _withheld at source on

- Dividends -

(56)

11.2111,20~

*55

34,415
*55
10

34,250
99

12,161

.5,934
495

11,0411,7211

84,113
.5,943
4249

'3 596
347
468

29,608
9,553

164,799

289,129
20,846

141. .
,16,719

-5;751
44,175

173,960
.76,847
46,845

-
09

48,984

1,645

-14,0

4,003
,1

4,001
-1Dl@14-8.294

1,78

51,28

28,578
1) -
4098

24:480
1,641

'13,336
9,503

.22',710

13,771
6,048
:69

21
398

1,5731

37, 1

19,163
565

1.612
8,757
2,203

65

4,768

06

20'

33~

~'9

5

4,641

13,38Z
2831

Paid oraccriuad

Interest-
I .

(57)

916,105

-97

5,914
.42
274

5,471
126

.741

558
183

-170,075

12.619
1.748

48
1,442

163
9

1,2631
1,1301

13,665

62.9871
.8111

1
990

__1,009
4,174

26,107
11,058

.27,419

983
1.745

765

2,597

683
-

.683
368

1,547

:16,048

6,999
*161
458

6,380
57

*256
6,067
9,048

6,~901
99

.85
2,10

17

.715,549

650,587
228
448

63,846
172
15.

253

-4,085
1 ill

*41
3,578
*134

60
160

Rents,
royalties and
license fees

(58)

11,20%761

-10,95
*48~1

1 0,~

-10
443
232

1,135,684

28,558
9,022
1,352
6,716
253
868

11s5 99

707.429
14.343

238
10,527

~7 523
13:548

145,314
51,546

0,0321

5917
17:

1
9 7

3.393

14,063

5,303
.3,90

1401
7:761
1.000

12 105

5,073
*28
956

4,090
830

3,260-
7,032

11383
1,046
*16

*363
4,118

106

.5,497
2,996

3
-

4791
14

1,57

21362

28,95491,!51

3,527
*148

23,059
723

Footnotes at end of table.

Other taxes
I paid or

accrued on

Branch.
income

(59)-.

5,629,804

-

~fi

106,674

105,679
395

1:51942

-_i,4011
8,511

-4,820,i3i

46,595
4,211

-36
1

AS

21~07894060'00
is

3,781,358
1,290

- 69
1,100

40 668~
20:957

- 125,687
177,345
21,975

-3717
235 6

3V

23,865

6,320
. -
6,320

11,878

23,819

13,328

12,204
1,124
311
-3

-810

10,491

4,505

--
*27

2,630
3,329

61,111M

544,071

4.814
.63,015

-

18,466

2,909

12,924

2,265
367



Corporate Foreign Tax Credit, 1982
All Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry- Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Foreign income and taxes reported on Form I 118 - Continued

25

Income and taxes of
Foreign taxes available for credit- Continued Foreign tax credit computed related foreign

corporations and DISC's
Major industry

Paid or accrued - Continued
Before

d ti f Reduction for
After

ed ti fo Taxes paid
Deemed C

re uc on or
i t ti l international r uc on r

inte natio al
Gains, profits on gains,

Service Partnership Of r paid . arryover n erna ona
boycott boycott r n

boycott and Income profits and

income income income operations operations operations income

(60) (61) (62) (63) (64) (65) (66) (67) (68) (69)

All Industries ................................................. 499,977 52,612 3,636,423 9,641,415 17,470,061 18,945,923 1,546 18,944,382 59,551,665 21,515,623

Agriculture, forestry, and fishing ...................... - .6 .1 -1,475 *215 -1,905 - -1,905 '12,219 -3,461

Mining ........................................................... 170,170 742 1,452,746 333,529 14,208,941 1,610,794 - 11610,798 1,713,274 525,520
Metal mining .............................................. -6,330 *81 *73,711 *20,972 - *20,972 *791 *321
Coal mining .............................................. - - - 288 - 288 - -
Oil and a extraction ...............................

E
131,640 742 1,446,382 333,448 14,135,170 1,588,852 - 1,588,856 1,712,483 525,199

ic minerals, except fuels ..............Nonmeta - - 34 - 60 682 - 682 - -

Construction ................................................. 15,771 8,083 12,783 99,458 24,064 175,178 - 175,178 524,206 166,759

General building contractors and operative
builders ................................................. 5,602 68 11,453 20,108 11,268 54.103 - 54,103 160,111 23,170

Heavy construction contractors ................... 10,144 8,015 1.262 77.681 11,788 118,911 - 118,911 344,091 136,992
Special trade contractors ........................... 25 - 69 1,669 1,009 2,164 - 2,164 20,004 6,597

Manufacturing ............................................... 276,466 18,460 2,036,550 8,351,354 2,817,268 14,778,071 1,533 14,776,539 48,958,329 18,529,377

Food and kindred products ........................ 6,310 84 25,206 566,477 25,013 779,824 259 779,565 2,427,416 887,311
Tobacco manufactures ............................... 9,788 - 14,801 34,998 11,384 91,862 10 91,852 344,747 70,261
Textile mill products ............

* -* ... * ........
58 211 292 26,443 4,221 23,516 - 23,516 98.006 42,178

Apparel and other textile pro~iucis 405 15 224 27,343 1,605 40,491 - 40,491 167,130 58,488
Lumber and wood products ....................... - - 34 1,737 1,492 2,542 - 2,642 4.719 1,737
Furniture and fixtures ................................. 6 - 43 1,758 614 3,518 - 3,518 10,611 3,902
Paper and allied products .......................... 1,371 250 326 173,194 19,034 235,914 - 235,914 1,020,223 341,467
Printing and publishing ............................... 1,618 5 1,296 51,091 9,843 72,927 3 72,924 538,641 198,093
Chemicals and allied products ..................... 5,542 340 21.762 1,346,640 152,984 1,808,450 10 1,808,440 6,185,895 2,136.463
Petroleum (including integrated) and coal

products ................................................. 168,470 6,567 1,892,703 3,340.369 1,642,842 7,363.241 - 7,363,241 21,067,344 8,944.034
Rubber and miscellaneous plastics products. 1,807 83 6,164 108.932 9,055 147,346 278 147,069 564,499 196,976
Leather and leather products ...................... 11 - 279 947 47 1,664 - 1,664 3,494 1,503
Stone, clay, and glass products .................. 11,495 - 995 85,016 29,557 107,749 - 107,749 483,712 167,705
Primary metal industries .............................. 94 771 174 60,941 29,633 109,679 - 109,679 332,362 97,396
Fabricated metal products ........................... 806 4,703 197,765 5,761 254,586 - 254,586 1,253,460 504,258
Machinery, except electrical ........................ 24,789 4,218 17,178 1,114,262 10,892 1,593,989 193 1,593,796 6,424,017 2,587.657
Electrical and electronic equipment .............. 38,318 3,450 44,588 453,245 281,257 781,138 89 781,049 2,790,221 760,820
Motor vehicles and equipment .................... 10,980 2,466 3,471 311,437 572,195 799.331 - 799,331 2,983,685 640,744
Transportation equipment, except motor

vehicles ................................................. 3,925 - 425 90,104 700 116,927 - 116,927 384,036 116,812
Instruments and related products ................ 240 774 345,351 5,263 422,827 692 422,135 1,803,335 742,613
Miscellaneous manufacturing products and

manufacturing not allocable ..................... 422 - 1,112 13,305 3,874 20,551 - 20,551 70,777 28,957

Transportation and public utilities ................... 7,892 13,182 67,274 112,351 801558 254,504 - 254,504 1,010,918 211,697

Transportation ........................................... 4,961 1,152 12,087 17,827 27,484 51,254 - 51,254 97,573 22,784
Water transportation ............................... - 939 9,285 2,144 1,939 15.033 - 15,033 33,286 3,406
Other transportation ............................... 4,961 213 2.801 15,683 25,545 36,221 - 36,221 64,287 19,378

Communication .......................: .................. 1,489 62 5,497 70,355 819 99.318 - 99,318 516,938 154,662
Electric, gas, and sanitary services ............. 1,442 11,968 49.690 24.170 52,255 103.933 - 103,933 396,407 34,250

Wholesale and retail trade ............................. 7,489 530 9,051 381,560 159,336 435,938 (1) 435,937 4,590,742 1,272,609

Wholesale trade ........................................ 5,702 496 7,609 186,613 125,062 198,541 (1) 198,541 2,062,895 460,619
Groceries and related products ............... *243 - - - *192 *529 - *529 - -
Machinery, equipment, and supplies ........ - - 5,127 18,964 5,822 28.608 - 28,608 60,234 23,639
Miscellaneous wholesale trade ................. 5,459 496 2,481 167,659 119,048 169,404 (1) 169,404 2,002,661 436,980

Drugs, chemicals, and allied products ... 14 - 167 7,793 1,658 10,035 - 10,035 46,354 16,375
Petroleum and petroleum products ....... *832 - -1,516 *96,855 *94,038 -70.024 - '70,024 -574,164 '192,543
Other miscellaneous wholesale trade .... 4,613 496 798 63,010 23,352 89.345 (1) 69,345 1,382,143 228,062

Retail trade ................................................ 1,787 34 1,442 194,947 34,274 237,396 - 237,396 2,527,847 811,990
Building materials, garden supplies, and

mobile home dealers ........................... - - - - - *6 - *6 - -
General merchandise stores .................... 766 341 134,750 21,374 148,620 - 148,620 2,220,479 729,347
Food stores ........................................... - - 48,196 2,046 54,310 - 54,310 236,255 53,933
Automotive dealers and service stations.. - - - - - *714 - -
Apparel and accessory stores ................. *726 - -1,011 *52 *5,721 *7,927 - *7,927 *451
Eating and drinking places ..................... 295 34 73 4,089 541 12.826 - 12,826 10,043 4,089.Miscellaneous retail stores ...................... - - 16 7,860 4,593 12,994 - 12,994 60,619 24,564

Finance, Insurance, and real estate ................. 9,809 8,514 49,001 237,011 141,985 1,469,326 12 1,469,314 2,044,022 553,220

Banking .................................................... 617 454 25.317 120,761 113,030 1,172,871 12 1,172,858 1,323,615 342,308
Credit agencies other than banks ............... 18 - 223 2,147 1,034 2,014 - 2,014 7,744 3,007
Security, commodity brokers and services ... 951 43 321 12,342 88 19.997 - 19,997 114,237 19,280
Insurance carriers ...................................... 8,175 7,502 22,486 42,779 20,029 204.376 - 204,376 267,881 89,629
Insurance agents, brokers, and services ..... 48 287 385 21,260 - 23 764 - 23764 113,579 44.669
Real estate ............................................... - - (1) 23 1,103 1:474 - 1:474 52 23
Holding and other investment companies

except bank holding companies .............. - 228 268 37,699 6,702 44,831 - 44.831 216,914 54,304

Services ....................................................... 12,391 3,095 9,018 124,676 37,692 220,208 - 220,208 697,953 252,981

Hotels and other lodging places ................. 716 79 2,268 2,384 482 11,022 - 11,022 6,391 2,695
Personal services ......................................

1; 1
- *97 -6,599 -4,565 *6,066 - -6,066 '88,481 '45,774

Business services ....................: :.. 4, 3 1 794 2,348 38,334 23,248 70,135 - 70,135 207,710 84,337
Auto repair; miscellaneous repair servico;s::~: - *18 - - *298 - *298 - -
Amusement and recreational services .......... i 88 979 7

0
3 18

0 '31" 0
11 1 130 367 192 11 1 71

Other services ..................... ...................... 7,346 2,134 3,307 1:33 3571
199

6: 2
15

:1763
, 17: 635 27:9791 3:4

22

Fwtnotes at end of table.



26 Corporate Foreign Tax Credit, 1982
All Corporation Returns with Foreign Tax Credit
Table I.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Major Industry -Continued
[All figures are estimates based on samples- money amounts are in thousands of dollars]

Dividends
paid or

constructively
distributed

to domestic
corporations

(70)

14,904,952

*4,399

685,081
*118
-

684,963
-

194,48
81,792

110,424'
2,268

12,025,495

795,304
94,472
31,428
47,339

2,982
3

90237:879~
1:984,5771

04,860
3

511'01~
166,432

1,370
123,492
96,320

~288,465
1,461,579
1,033,011
1,512,217

168,163
450,232

20,456

390,762

51,137
17,500
33,637

150,553
179,073

770,14

300,5621
-

28.906
271,656

14,573
'119,173

137,909,

469.582~

-386,693
66,449

-*381
5,954

10,106

607,816

392,108
2,90~79

2394095:868

25,

34

29

67,62.236,773,392.6,18353.2!5

154 967~
19:00

Taxes
deemed
paid by
related
foreign

corporations

(71)

2,221,000
-

14,7

14,71~

3,231
3,231

-

2,033,334

137,655
47,245

543
224

--
40.227
8,332

166009
896:1481

3,5411
-

14,101
15,123

~34-713
445,430

.124,694
34,790
14,619
49,860

82

56,114

470
-

470
53,320
2,324

60,47

38,4251
-
-

38,4251

.113,57814 9
2, 7

2, 9

-
.10,427
11,600

-

-
22

44,608

12,746

1:137633
2

~J

14.141

12,497

8,54;

--
7,688
-

857
-

Foreign income and taxes reported on Form 1118-Continued

Income and taxes of related foreign corporations and DISC's -Continued

Dividend
paid Is
related
foreign

corporations
and DISC's

by
second-tier

foreign
corporations

(72) -

2,643,234
-

16,36

16.~63

6,6r
6,~21

2,406,74
21 1,85

92,229:
779
560
-
-

72.59
29181

235:594
903,210

6,255
-

18,074
34,530

-61-083
260,307

33.

;

393,2921
43

1802
35:66

82

64,23

45

48.1745
15,59

885~70,75

.36,00
-
-

36,004

.22,241132
13,631

34,751

-
18,6261
16,000

-

-
125

72,083

26,847
937

4,423
2,214

15,439
-

22,223

6,436
-
-

5.390
-

1,040
-

Dividends
paid to

second-der
foreign

corporations
by third-fier

foreign
corporations

(73)

241,7"

-780

780
-

174,680
17,676

60
-
14

--
30,433

-1
10,991
3,230
-
-

2,312
26,919

-11-000
34,137
32,957

3,282
1,669
-

-5592

'57~

559
188

1,828
47,031

3,581
-
-

3,581,
-
-

3,581

43,451

-
43,451

-

-
-

16,58

19:
-
-

358
5,983
-

10,0514;

144
-

Income and taxes of first second. and third-tier foreign
corporations from which constiructive distributions were received

Gains, profits
and income

(74)

7,071,M

*621

179,676

179,676
-

06 7.,'95
'0931,0!J

5

1

904,144
395,697
118,823

740
12,437
-

374
9.632

341
1,058,981
1,289,196

25,205
793

20,388
82,127

_6%351
5451381
385:481

1,316,8
62,4

513,0

3,139

392,110

34,941
33,286

1,655
127,297
229,872
209,0

126,627
-

515
126,112

206
*95 614
30:293

82,439

-
77,479

-
-

*29
4.~6

1239

'
5'

1

1'

1

31

81'

63

3.

,

2'

29,
4"
2671

13,965

47,601

2,294
'28~~

4,623
-1

15,87~
24,52

Taxes paid
on gains.profits and

income

(75)

40,218
-

11602~,'l6 3
039.4093

1,529,020
158.01
32,19

304
2.604

-77
2,419

166
239,351
432,280

9,587
245

3,994
6,148

-26;746
213489
74:200

129,048
4854

192:783

510

36,317

3,874
3,406

468
14,576
17,868

32

"

267

22,0311

218'1
21.813,

36
.150401

6:744

0,230~

-
7,813
-
-

*132,41 0
-

32,411

14,343
258

3,513
7,236

32
-

7,030

11,30

8191,
12~1,
60

-6 611
2:351

Dividends
constructively
distributed to

domestic
corporations

(76)

3,198,2

'39

101,852

101,852
-

28724,'410.37
4

2,530,M

116,858
30,792

340
3,812
-

173
.5.833

37
441,998
360,979

6,106
548

8,422
8,882

~21_,372
187,931
173,115

1.076.101~
15,2991
69,0311

2,629

220,566

18,687
17,500

1,187
86,886

114,992

104,3

46,029

2946.7317

.29,94
15,61
58,291

-
55,761

-
-

281
255
-

186,994

153.288
873

9,511!
16,331

235

6

'

755

1.

3

1

25

'

421

1

.471
55

5,848
16,622

Taxes
deemed
paid by
related
foreign

corporations

(77)

248,554
-

7,7

7,~~

3,231

3,231
-

181,

N:14:~
641;
-
12

350
-

752
51:34:1

553
-

-212
24,296
8,533
1,274
1,133
3,267

-

27,691$
-
-
-

26,041
1,654

27,672

24,789

-
24,789

40
-4,643
20,106

2,883

-
2,883
-

-1

80

14823

:

5

2

-48~

484

Major industry

Ali Industries ...........................................................

Agriculture, forestry, and fishing ................................

Mining .....................................................................
Metal mining ........................................................
Coal mining .........................................................
Oil and gas extraction ..........................................
Nonmetallic minerals, except fuels .........................

Construction ............. i ......:;: ......................................

General building contractors and operative builders
Heavy construction contractors.* ............................
Special trade contractors ......................................

Manufacturing ...........................................................

Food and kindred products ....................
I
................

Tobacco manufactures ..........................................
Textile mill products .............................................
Apparel and other textile products .........................
Lumber and wood products ..... t .............................
Furniture and fixtures ....................................
Paper and allied products .............................
Printing and publishing ..........................................
Chemicals and allied products ..................... :..~ ......
Petroleum (including integrated) and coal products .
Rubber and miscellaneous plastics products ...........
Leather and leather products .................................
Stone, clay. and glass products .............................
Primary metal industries .................... : ....................

-Fabricated~metal-product .. ...........................
s ...........Machinery, except electrical

...................................Electrical and electronic equipment .........................
Motor vehicles and equipment .......... : ...................
Transportation equipment, except-motor vehicles .....
Instruments and related products ...........................
Miscellaneous manufacturing products and

manufacturing not allocable ................................

Transportation and
.
public utilities ....

** ......
Transportation ................ : ......................................

Water transportation ...........................................
Other transportation ....................... : ...................

Communication ................................... : ..................
Electric, gas, and sanitary services .........................

Wholesale and retail trade ........................................

Wholesale trade ....................................................
Groceries and related products ...........................
Machinery, equipment, and supplies ....................
Miscellaneous wholesale trade ............................

Drugs, chemicals, and allied products ..............
Petroleum and petroleum products ..................
Other miscellaneous wholesale trade ...............

Retail trade ................................................
Building materials, garden supplies, and mobile
home dealers .................................................

General merchandise stores ...............................
Food stores ......................................................
Automotive dealers and service stations ..............
Apparel and accessory stores .............................
Eating and drinking, places .................................
Miscellaneous retail stores ..................................

Finance, Insurance, and real estate .............................

Banking ................................................................
Credit agencies other than banks ...........................
Security, commodity brokers and services ...............
Insurance carriers ..................................................
Insurance agents, brokers, and services .................
Real estate ...........................................................
Holding and other investment companies except
bank holding companies .....................................

Services ...................................................................

Hotels and other lodging places .............................
Personal services .................... : .............................
Business services ..................................................
Auto repair; miscellaneous repair services ...............
Amusement and recreational services .....................
Other services ...................... : ...............................

*This estimate should be used vAth caution because of the small number of sample returns on which it was based.
'Less than $500 per return.
NOTE: Detail my not add to totals because of rounding.

Taxes
deemed
paid by

domestic
corporations

(78)

1,016,374

'36

40,637

40,637
-

9,462

7891I
1 57
-

846,409

94,387
.10,568

231
1,116
-
53

2,165
44

204846
196967

3,711
245

2,835
2,938

-1-l'.346
128,250
47,737

117,121
3,863

17,476

510

43,469

2.611
2.144

468
24,847
16,011

",173

32,098

218
31,880

70
-9,210
22,601

12,075

-
9,651
-

-
13

2,4, 0

23,999
10,684

258
3.451
2,903

32

6,671

8,190

819
*127
617
-

4341
2:285



Corporate Foreign Tax Credit, 1982
Corporation Returns with Form 1118 Filed In Support of Foreign Tax Credit Claimed
Table 2.-Total Assets, income, Taxes and Credits and Foreign Income, Taxes and Credit, by Size of Total Assets
[All figures are estimates based on samples - money amounts are in thousands of dollars)

27

Number Dividends Dividends
Includable
income of

Foreign
dividend incorn Income

Size of total assets Of
Total
assets

Total
receipts

received
from

received
from

Controlled resulting from
for tax

Not Irtooma
liess deficit) subr 10'a

turns
DISC's C=ra ns

gdo
:d pz

U tax

(2) (3) (4) (5) (6) M (8) (9)

Total .......................................... 4,93 1 3,772,619,972 2,340,768,287 12,309,152 3,993,250 4,223,473

-

9,641,529 110,827,679 107,140,378
Zem assets so - 7.053,765 5,980 9,336 2,151 7,251 254. 249,588
$1 under $1, 1,288 465,329 937,004 4,997 1,557 791 4,234 84,52 77.939$ ,
1 000,000 under $10,000.000 ............................ 1,44 3 5,363.237 6,537,303 17,917 16,048 10,684 18,963

1
622,14 549,450

$10,000,000 under $50,000,000 .......................... 85 4 20,053.903 30.801,503 76,221 80,195 24,844 54,826 2,309,92 2,185,929
$50,000,000 under $100,000,000......................... 25 9 18,302,387 26,535,972 164,797 64,143 7,837 114,287 2.080.29

1

1,887,439
$100.000,000 under $250.000,000 ....................... 29 6 47.989,979 61.767,867 261.166 164,271 43,311 189,124 4,221,13 4,047,844
$250.000,000 under $500.000,000 ....................... 188 67.848,601 91.005,420 352,954 196,999 57,524 230,562 5,400,27 5,159,163
$500.000,000 under $1.000.000,000 ..................... 141 103,756,341 120,051,044 584,262 263,486 212.150 443,049

.

6.768.85 6,612,364
$1,000,000,000 or more ........ 41 2 3,508,740,195 1,994,068,409 10,840.858 3,197.222 3,864,180 8,579,233 89,065,93 86,370,663

U.S income tax Foreign in me and taxes
-beic~; credits reported 0n Form 1118

Size of total assets
Forgn,ttax U S

po&-;~~.iiona Investment Jobs Other
U.S.

income
lax

Grow income (less low)
excluding branch operations

Total R ul nd claimed tax credit credit credit credits idler
credits and specially allocable

tax income

Total Dividends
(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total ......................................... 48,642,420 417,794,11 0 18,932,130 18,766 9,863,262 64,105 675,194 19,088,961 87,519,590 18,459,252

Zero assets .................................................... 114,326 112.86 41,729 - 9.279 832 1,542 60,94 5 2.431,721 13,697
$1 under $1,000,000 ............... 0

........................
24,657 24,512 11,352 100 963 - 32 12,21 0 46,511 5.950

$1.000,000 under $10,000,000 ...... 0 ..................... 224,932 222,953 40,054 136 19,242 2,276 5,083 158,142 258.111 29,375
$10.000,000 under $50,000,000 .......................... 973.137 962,283 112,250 17,915 81,585 2,643 17,676 741,066 838.096 105,564
$50,000,000 under $100,000,000 ......................... 857,916 851,035 179.796 - 76,801 2,071 12,025 587.224 680,174 181,153
$100,000,000 under $250,000,DDO ....................... 1,827,923 1,806,123 335,079 616 235,635 5,019 28,764 1,222,81 1

2' 7
334,406

$250,000,000 under $500,000,000 ................... 0 ... 2.346.962 2,322,538 380,048 - 336,161 6,806 35,904 1,568,04 3 2:0.2:7 8 436.467
$500,000,000 under $1,000,000,000 ..................... 3.019,436 2.115.1

62 15 7965N
6. 8 18,73q 1,753,40 3 531

1
835702

$1,000,000,000 or more .................................... 39,253.138
1

38,506,21 :17,1111811 1:18, 1 1
3 ,7,1

jL43L 12-965-11 76 4 16,516:938

Foreign income and taxes repo rted on Form 11 18-Continued
Grow income (1833 l0w) excluding branch

OPG-ti-s and sPecialty allocable lT Taxable income (less 10.)
income- Continued ota

ti
Size of total assets

Total gross
income (law

onsdeduc

exc"'~g
Total

deductions Before loss recapture
loss) from

0

brac
Perations and from oil and Other than

Dividend Interest
i

Other extraction of
oil or gas

=lY
gas extraction

income from branch
igross-up ncome income Is

income Total income income
onsOperat

and specially
(Section 863(a)) allocable

income
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

Total ......................................... 9,641,417 22,497,860 36,921,060 25,561,5" 44,180,091 7,992.911 59,481,932 14,572,145 1,570,287 43,339,500
Zero assets ....... 0 .................... ........................ 7,251 2,367,261 43.512 - 2,095,405 - 380,846 "'068 462 336,315......................
$1 under $1,000,ooo ................. 4,218 3,423 32,920 48 16.057 - 30,805 35 1 - 30.453
$1,000,000 under sio,ooo,ooo .................... 0 ...... 18,878 43,599 166.258 9,955 99,250 1.266 164,482 5.590 31 158.861
$10,000,000 under $50,000,000 0 ................ 54,822 56,451 621,258 95,582 445,539 49,884 417,930 15"1" 10.229 392,557
$50,000,000 under $Joo,oo(),Ooo ......................... 114,287 19,074 365,660 243.613 192,954 39,071 506,617 15.152 4,245 487,219
$100,000,000 under $250.000,ooo ....................... 189,118 71,219 625,957 83,055 347,436 574 922.433 17,175 31,994 873,264
$250,000,ooo under $500.000,000 ....................... 230.559 262,8o8 1,072,94q 252,491 936.90

4loo
1.182,379 34.829 81,676 1,065,875

$500,000,000 under $1 .000,000,000 ................ 0 .... 443 0491 246,2861 1635,6191 249.731 1,000,10 75:3 1

1

2.297,561 88,589 48,424 2,160,548
$1,000.000,000 or more .................................... 8.579,231 19,427,7411 32:356,929 24.627,061 39,046.43 7,726.16 53,578.880 14,351,248 1,393,225 37,834,407

Footnotes at arid of table.



28 Corporate Foreign Tax Credit, 1982
Corporation Returns with Form 1118 Filed In Support of Foreign Tax Credit Claimed
Table 2.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Size of Total Assets- Continued
[All figures are estimates based on samples - money amounts are in thousands of dollars]

Stm of total assets

Taxable income
(jess; krss)-Gontinued

Recapture
of pnor year

foreign losses

Total ..........................................I

Zero assets ...................................................
$1 under_$1,000,000 ........................................
$1,000,000.under $10.000,000 ............................
$10,000.000 under $50,000,000 ..........................
$50,000,000 under $100,000,000 .........................
$100,000,000 under $250,000,000 .......................
$250,000,000 under $5W.000,000 .......................
$5DO.000,000 under $1,000.000,000 .....................
$1,000.000,000 or more ....................................

(30)

After loss
recapture

(31)

Total
after

reduction

(32)

Foreign income and taxes reported ort Form 1118- Continued

Reduction for
contain foreign

taxes

(33)

A974 59,387,968 38,180,816 2,OK7
- 380.846 53,906

890 29.915 16.486
121 164,360 60,082
299 417,631 166,285

67 506,550 199,653
649 921.784 490,054

3.535 1.178,844 456.730
944 2.296,617 774,155

87,4681 53,491,4111 35,963,460

Size of total assets

7.:52723,

7:243
13
.

17,24
42,033,1 9~

Total .......................................................................................................................... j

zero assets ............. .................................................................................................. ......................$ 1
under $1,000,000 .........................................................................................................................$1,
000.000 under $10,000,000 .................................................................................. ..........................

$10,000,000 under $50.000,000 ............................................................................................................
...................................................................$50,000,000 under $100,000.000 ......................................

$100,000,000 under $250,000,000 ........................................................ : ...............................................
$250,000,000 under $500.000,000 ....................................................................

: ... ** ............ * ....... ** ........
$500,DOO,000 under $1,000,000,000 ..:................................................................................................. 1
$1,000.000,000 or more .....................................................................................................................

NOTE: Oetail may not add to totals because of rounding.

Total
before

reduction

(34)

Foreign taxes availaMe for credit

Total

(35)

40,265,361

53.
16:486
60,082
711120":..

'17 7
4 :7'
791.403

37,996,655

13,1

1
8:11'

27.53
75.84
76,98

179,18
159.01
286,22

12,299,611

Paid or accrued on

interest

(37)

915,105

33,941
827

3,616
2,441
1.792
3,523
8,438

15,053
845,471

Rents, royalties
and licensetow

(38)

1,2M761

1
74

1:5
6.040

17,766
8,626

16,286
15,831
27,968

1,112,9W~

Branch
irxxxm

(39)

5,62%804

3.199
36

1,588
5.224
7,916

17,931
20,309
48,508

5.525.093

Foreign income and taxes reported on Form "le-Continued

Dividends

(36)

1,211,202

9

1,760
9,282

11,905
26.151
33,933
56,124

1.070,499

. Foreign taxes a~ailablo for credit-Continued

Paid or
accrued

on-Continued
Total deemed

paid
nl _Inr

credit
Other income

(40) (41) ~ (42)

Foreign tax credit computed

Before
reduction for
international

boycott
operations

Reduction for
international

boycott
operations

After
reduction for
international

boycott

. (43) (44)

4,189,013 9,641,415 17,470,061 18,945,923 1,546

1,5 25 7,250 5,287 41.729 -
5,147 4,217 4,157 11,349

14,525 18.878 13,675 40,148 -
41,130 54,821 42.842 11 Z444 192
46,747 114,287 14.957 180.005 8

115,298 189,118 128,990 335.103 -
80.503 230.559 80,221 380,052 3

138,572 443,049 62,128 673,673 24
3,745,5,681 8,579,23q 17,117,8071 17,171,4211 1,311

(45)

18,944,362

41,729
11.352
40.148

lIZ252
179,997
335,103
380,049
673,650

17,170,103



Corporate Foreign Tax Credit, 1982
Corporation Returns with Form 1118 Filed In Support of Foreign Tax Credit Claimed
Table 3.-Total Assets, Income, Taxes and Credits and Foreign Income, Taxes and Credit, by Type of Foreign Income for
which Separate Credit was Computed
[All figures are estimates based on samples - money amounts are in thousands of dollars]

29

Type of f~eign income for which separate credit was Number
of Total Total

Dividends
received

Dividends
received

includable
income of

Fo,
dividendmome

restilting from Net income Income
computed returns assets receipts =for%n from

'

Controlled

'E ex"=
(Im deficit) "br to.. ,

DISC tions dm paid
(gro~p)

(1) (2) (3) (4) (5) (6) (7) (a) (9)
Total .......................................... 4,93 1 3,772,519,972 2,340,756,287 12,309,152 3,993,258 4,223,4i3 9,641,529 110,827,670 107,140,378

Certain interest income ..................................... 206 707,746.922 640,304,162 4,540,390 1.335,206 1.139.822 3,980,457 33,404,784 33,189,547
Dividend received from DISC's.

s ............. ** .......... 11
4 2 086

4'

4 1 71 1 2
1

2 33
1

1,4142 1 15 1 7 41
9

1 1 41 1, 1 127 488
ojForeign I related income ........

.......................
3

: :

BB7

,
02

0, :. , :
74. 7

1

:
42 7:.

,
:62

:
:4.

:"o
4:1 6

:3:6
0

:
32528:2.0

Foreign it and gas extraction income .............. 1
1

10,642,71
6'1

6937 1 4,027,49

~ 1

1089.27
1

4.023,301

,1 4

3
1

1
--All other foreign source income .......................... 4.7 263:!, 7 0 112.303,32 3. 6. 4.218,55 9,636,99 ic 101,629,675

U.S. income tax before credits Foreign income and taxes
reported on Form 1118

Type of foreign income for which separate credit was

-
Foreign

tax
U.S.

Investment Jobs Other U.S. income Grow income (loss low)
computed

Total
Regular and credit

possessions
tax credit credit credit credits tax after

credits
excluding branch operations

and specially allocable
alternative tax claimed

income

Total Dividends
(10) (11) (12) (13) (14) (15) (1-6)- (17) (18) (19)

Total .......................................... 48,642,420 47,794,170 18,932,138 18,766 9,863,262 64,11 675,194 19,088,96 1 87,519,590 16,459,252
Certain interest income .........

......
15,239,418

-

15,034,955 71837355 - 284385
9

9.
-2

71225
1

4,323,105 762,175 -
Dividends received from DISC

8
117 211

'

1 41 261 4 116:3.9 - 1:929,69 ,
1
25,S2

:
134744 2,610,868 1,446,336 1,440,237

Foreign oil related income .......
:.,. :,

1 4
:.. 4:2

34
1

9:8 7.106 - 2,193,587
0

4,0 50,710 2.811.142 25,413,729 4,260.521
Foreign oil and gas extractiof

1
4,286.34 14,110,935 9,685.947 - 2.090,081 74.07 45,887 2,460,350 25,133,376 4,103,182

All other foreign source income 47.988.50 47,158,545 18,624,476 18,766 9,762,995
1

62,21 673,620 18,846,425 59,897,350 12,758,494

Fweign income and taxes reported on Form 11 18- Continued

Grow income (less loss) ex uding branch
operations and specialty Ilocable Taxable income (loss losi;)

income- Continu Total

Type of foreign income for which separate credit was
I ota) gross

income (less
deductions

8~c='ng
Total

deductions Before low recapture
computed loss) from

h
operations and from oil and Other than

Dividend Interest Other extraction Of
oil or gas

specially gas extraction
income

from branch
gross-up income income allocable Total operations

income income Income and specially
(Section 8W(B)) alloc"

income

-(20) (21) (22) (23) (24) (25) (26) (27) (28) (29)

Total .......................................... 9,641,417 22,497,860 36,921,060 25,S61,544 ",180,091 7,992,911 59,481,932 14,572,14
-

5 1,570,287
-

43,339,500
Certain interest income ..................................... - 762,175 - - 186,330 - 575.845 -

-

575,845
Dividends received from DISC's .......................... 6,099 - - - 228.325

-
0

1'
218 11

-
1 2

"0"Foreign oil related income ................................. 3,648,836 876,837 16,627,534 25,561,544 11,579,469 7,1)1)2,1~1 1
5:

11,63
.

5,610,;9~ 130,6~2f
:.1~
34:2.

Foreign oil and gas extraction income .............. 3548.670 854,712 16.626,811 25,561,544 11,478,557 7,992,911 17,568,633 5,670.79

1

130,82

L 1

13,654.819
All other foreign source income .......................... 5:986,482 20,858,848 20,293,526 - 32,185,966 - 38,052,197 8,901,3 .439,46 27,711,384

Foreign income and taxes reported on Form 1118-Confinued

Taxable income less loss)-
lesContinued Foreign taxes available for credit

Type of foreign income for which separate credit was
computed

Re a ture T t l R d ti f T l
Paid or accrued on

c p
of pnor yew

After low
reca ture

o a
after

e uc on or
certain foreign

ota
before Rents, royalties

B h
for

sign losses
p

reduction taxes reduction Total Di-Mends Interest and license ranc
i

f
"a ncome

(30) (31) (32) (33) (34) (35) (36) (37) (38) (39)
Total ..........................................

.
93,974 59,387,958 38,180,816 2,084,544 40,265,361 13,153,M 1,211,202 915,105 1,208,761 5,629,iOi

Certain interest income ..................................... 47 575798 41,038 - 41,038 40,227 - 40,227 -
Dividends received from DISC's .......................... - 1,218:01 1 6,479 - 6,479 366 366 - - -
Foreign oil related income ................................. 46,54M 19,589,335 26

074'2
2 079 11, 2: 124 8752,612 277,727 27,368 706,436 4,150.571

Foreign oil and gas extraction income .............. 46.54q 19,409.893 :026:.9
:0 7.:2 7 :..9 :,

2
11

7:027 2341 262,9101 27,3071 706 4 2 411.571
All other foreign source income .. ....................... 47,3821 38,004,815 11 11,893,78 4,360:6811

1 1L 502:3 2 ~
:479.233

Foreign income and taxes reported on Form 1118- Continued

Foreign taxes available for credit- Continued Foreign tax credit computed

Type of foreign income for which separate credit was computed Paid or Before A eduction for Afler
accrued on- Total deemed =" ~wluction for international reduction for

Continued
paid

tw international international

Odw income
credit boycott

operations
boycott

operations
(40) (41) (42) (43) (44) (45)

Total .......................................................................................................................... 4,189,013 9,641,415 17,470,061 18,945,923 1,5" 18,9411,382
Certain interest income ..................................................................................................................... - 812 39921 -
Dividends received from DISC's .......................................................................................................... - 6,W9

1
5 6:474I

Foreign oil related income ................................................................................................................. 3590510
'

3648,83 15,922,612 8,939,33A

-

.

..Foreign oil end gas extraction income ............................................................................................ 3583,863: 2,721,956 139,977 8,860.9861

I
All other forel n source income .............................................................................................. ..9 . .......... 598,503 5,988,480 1,546,623 9,960,191

NOTE: The data in columns 1-17 pertain to the total activity of the domestic pwent corporation. Since many corporations compute a foreign tax credit for more than one type of foreign income, the data in these
columns

,are
not additive. The data in columns 44 and 45 we reported as corporate totals only, not by type of income. The data in columns 18-2Z 24. 27-32, 34. 36-40, and 43 of the foreign oil and gas extraction

income
no

represent the amounts of total foreign oil related income and tax for those corporations reporting foreign oil and gas extraction income and taxes. The date in columns 23, 25, 26. 33, 35, 41, and 42 of theforeign
oil and gas extraction income line are the actual foreign oil and gas extraction Income and tax amounts. Form 1118 detail may not add to totals because of hounding.
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