No. : 98- 36
Date: July 17, 1998

BOARD OF DI RECTORS OF THE
FEDERAL HOUSI NG FI NANCE BOARD

VWHEREAS, the Federal Home Loan Bank Act does not require the admnistration of an oath
of office to newy elected or appointed Federal Home Loan Bank (FHLBank) directors;

VWHEREAS, the Board of Directors of the Federal Housing Finance Board (Finance Board)
no longer believes that it is appropriate as a matter of policy to inpose on the FHLBanks a
requirement to admnister an oath of office to incomng directors; and

VWHEREAS, the Board of Directors of the Finance Board believes further that the FH.Banks
should have broad discretion to manage their corporate affairs.

NOW THEREFORE, |IT IS RESCLVED that Resolution Nunber 93- 13, dated February 23,
1993, which requires the FH.Banks to admnister a standard oath of office to newy elected
and appointed directors, is hereby rescinded; and

IT I'S FURTHER RESCLVED that if a FHLBank determnes to continue to admnister an
oath of office to newy elected or appointed directors, any such oath of office shall be
consistent with applicable [aws, regulations, and Finance Board policies, and shall not be a
condition precedent for a duly appointed or elected director to take his or her office.

By the Board of Directors of the
Federal Housing Finance Board
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Bruce A Morrison,
Chai rman




